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20| sz YR

A| 740K Eo1/R A Fr+OlE ) F 25 @A) P/E P/B

(G W ™ YTD 7ol 7|2t Q291 | 2025F | 2026F | 2025F | 2026F
A 2,037,602 2,558 -32 1.0 6.6/ -161.6 -11.5]  -2733] 109 93 0.9 0.9
[AL 355,487 694 -36 -6.8 23 171.1 -96.6 -627| 396 206 2.5 2.1
LGHX} 13,092 80,000 -4 1.4 -42 7.1 -8.4 07 102 7.9 0.7 0.6
AT 10,151 135,900 -19 0.7 9.8 -17 -29 43 144 122 1.1 1.0
LGO| L& 3,915 165,400 1.4 19 2.1 -338 232 12.2 8.6 6.6 0.7 0.6
=] 639 20,050 -123 -0.7 818 18 -26 07| -4913| 101 15 13
CHE X} 829 16,770 -9.8 -6.1 8.2 85 -6.6 -19] 205 10.8 1.0 0.9
oigT)of A 465 27,350 -9.0 -6.0 16.9 27 0.2 -30 8.1 59 0.8 0.7
M BT 384 6,580 -12 -45 -99 -0.1 0.2 -02| 512 213 0.6 0.5
H|0j|o] x| 490 14,230 -49 -53 -18.1 6.9 -1.9 =52 5.1 43 0.6 0.5

Xt2: Quantiwise, U5
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171242t Weekly

SE 2. 2UHQ 22 YHIS A7HEY U W0l o]

oz oy | AE 37t Ft+AE(%) P/E P/B EV/EBITDA | OHENW FUE | SYYUE
= = (42 UsD) | (23) W M YID | 25F 26F 25F  26F 25F 26F | 25F  26F | 25F  26F
=22 X+
0|2 COEA - 41584 -10 -52 -23 - - - - - - - - - -
o= YA - 17323 26 -81 -103 - - - - - - - - - -
o= 3o - 37120/ 15  -01  -70 - - - - - - - - - -
CHar 71 - 21603] 27  -63 62 - - - - - - - - - -
MOIZTR| & - 3351, -04 09 00 - - - - - - - - - -
MM BDIR| 4 -l 10,607  -0.7 0.0 19 - - - - - - - - - -
Mobile
Apple 3,276,753 218 -02  -99 -130 298 266 542 465 28 208/ 48 78| 319 325
Xiaomi 164,360 511 -67 -15 480 370 28.4 5.6 43 279 201 300 220/ 73 8.4
PC
Dell 64,404 92| -54 -102 -199| 99 88| 225 8.1 70 62 74 77 90 92
HP 26,301 28| 27 96 -145 78 75| -188 -145 6.2 6.1 34 2.5 8.2 8.1
v
Hisense 3,848 30, 03 58 45/ 110 99 23 19 35 2.5 84 78 5.2 48
Skyworth 1,997 13| =70  -54 -207| 290 250 2.1 2.0 - -l 86 86| 73 8.5
717
Daikin 32617 16805 -1.8 70 =99 19.] 17.1 1.7 16 79 6.9 46 5.2 9.1 9.7
Haier 23,357 27 12 35 46| 119 10.7 2.0 1.8 6.5 57 7.1 56/ 8.1 8.5
LGHX} 8925 80,0000 4.1 14 -42/ 102 79 0.7 0.6 28 25 2.2 58/ 40 43
Whirlpool 4,957 9 -41 -121 -218| 93 79 17 16 73 67| 66 04| 67 73
Electrolux 2,325 85 -35 -78 80| 93 6.3 19 16 43 36 43 28 35 43
+EHE
Murata 31,417 2417 =33 52 56| 184 16.1 17 16 88 73 6.2 68| 197 210
TDK 20,588 1,600 06 09 -228 182 16.2 1.7 16 7.2 6.2 55 62| 111 120
APET 7| 69200 135900, -19 07 98 144 12.2 1.1 1.0 10 44| 89 78| 83 9.1
Yageo 7,991 5100 -43  -99 -57/ 108 9.4 16 1.4 7.6 6.6 9.2 99| 227 239
Talyo Yuden 2,166 2,512 2.0 15 107 665 18.6 1.0 1.0 6.9 6.1 58 63 5.5 8.1
Walsin 1,351 92| -57 -40 04 - - - - - - - - - -
MOLREN 185 26,100 -87 86  -53| 123 10.0 0.9 0.9 - - 16 96| 82 93
otz 66 6,650 0.5 88 781 -324 243 0.7 0.7 - - - 65 03 3.5
7| /I | X
Nanya PCB 2,186 12| -142 177 1420 275 15.5 15 15 64 46/ 186 194 62 118
loiden 3,819 4094  -38 09 -143| 189 15.7 1.1 1.1 6.7 51 131 104 125 145
Unimicron 4574 99| -100 -16.1 -298| 149 9.2 15 13 44 300 160 158/ 80 122
Shinko 7,931 8861 446 501  553| 585 424 45 40 196 135 16 92| 156 174
Compeq 2,214 62 -57 98 -123| 109 9.0 16 - 48 - 79 80| 104 118
Kinsus 1,240 % -69 -11.0 -110[ 155 13.7 1.2 1.0 41 24| 149 115 103 124
CHE X} 565/ 16,770 -98  -6.1 82| 205 10.8 1.0 0.9 42 3.1 62 170 3.9 7.1
Mel 435/ 20,050, -123  -07  81.8| -4913 10.1 15 13 11.7 58| 73 142 0.4 57
Meiko 1,257 7080 -43  -06 -234| 112 96 16 1.4 79 68| 132 137/ 105 112
oA ol A 317) 27350 90 -60 169 8.1 59 08 07 39 27 49 115 100 123
T2|om7|E 180|  11,160| -102  -9.0 224 7.0 50 08 07 43 34/ 56 59 45 6.1
cjofjo|m 39 2,515 20 2011 8.9 - - - - - - - - - -
FPCB/AXH
Zhen Ding 3,135 109 -31 -77 96/ 108 95 08 08 23 220 106 89 79 8.6
Elite Material 6,099 585 -17  -74 =53 147 12,5 49 40 100 81 339 136 211 219
Flexium 600 62 -25 -115 44| -373 17.0 0.9 0.9 59 26 07 118/ -30 2.5
H|oj[o] | 334 14230 -49 -53 -18.1 5.1 43 0.6 0.5 29 22 24 65 59 6.6
Q0| HE] 103 9280/ -125 64  -52 - - - - - - - - - -
OIE| ZaA| A 136 8530 -52 =93  -7.1 7.1 6.5 0.7 0.6 26 2.4 - 49 66 69
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EE 2. 2UQ 20 YHIE M7 Y Wofo]d 20|(AH%)
oz jom | MNE | B F7h4-21 B(%) P/E P/B EV/EBITDA | OHZ% 528 = FY0IYE
(42 UsD) | (=) W 1M YID | 25F  26F | 25F  26F | 25F  26F | 25F  26F | 25F  26F
thet 25
Sunny Optical 10,257 73] -139 -159 58| 221 182 2.7 24/ 101 86| 131 121 8.2 89
O film 5,643 12| -54 95 35 765 629 9.5 90/ 218 186/ 193 105 3.0 5.0
LGO| &l 2,669] 165400 1.4 19 2.1 8.6 6.6 0.7 0.6 2.5 23 0.9 46 3.1 37
CTINEIEN 294 24000 -1.0 35 251 8.5 7.6 1.0 0.9 38 34/ 192 8.2 46 48
mEZ 266 6840 24 -39 -13 96 8.7 0.7 0.6 3.1 26| 42 4.4 36 39
IQ 2% A 114 4560 55 -83 -246 - - - - - - - - - -
MA| A 34 684 -09 -92 -204 - - - - - - - - - -
2ot 125 12170 -41  -61 =79 - - - - - - - - - -
th2t £&
Largan 9,654 2395 -26 -113  -105 130 121 16 15 6.0 5.4 9.8 60 401 406
XHopH Xt 186| 12,300 -7.8 87 43 8.2 6.7 0.6 0.5 32 29 32 5.1 6.8 7.0
Oo|H|HA| AEH 166| 16330 -37 -105 62 7.0 59 0.7 0.6 32 2.4 43 155 120 128
SE=H 26 1,129] -180 -283 -325 - - - - - - - - - -
S Q0tLtel 273| 21000 -5.8 56 167 - - - - - - - - - -
HER 38 5590 -23  -121 105 - - - - - - - - - -
LED
Sanan 8,314 121 -23  -11 -04| 363 276 15 15 102 99| 26 149 53 7.4
Wolfspeed 403 3 -588 -552  -61.1] -08 12 0.9 1.1 -250 304 -37 321 -577 -175
Ennostar 923 a 61 -81  -10| -365 -179.2 0.7 07/ 100 36 37 81 -56 -37
MEre K| 262 6,580 -12 -45 99/ 512 213 0.6 0.5 6.1 52 0.6 5.1 1.1 23
Everlight 1,110 83 -2.1 04 25| 153 138 1.8 1.7 79 7.0 4 41 130 137
M-QHIO| QA A 103 3280, -28 32 7.2 - - - - - - - - - -
2lA 31 942 56 -36 -117 - - - - - - - - - -
5G
Broadcom 795,194 169 -11.8 152 271 257 217 8.6 69| 200 168 211 163| 638 644
Skyworks 10,307 64| -47 -38 -277| 134 156 17 18 8.7 94| 86 47/ 219 195
Qorvo 6,759 72l -04 16 23] 135 130 19 18/ 102 96| -08 60/ 185 208
ofo|m 99 33000 -140 -265 196 - - - - - - - - - -
ool 113 599 -71 =71 175 93 7.5 0.5 0.5 14 0.9 1.1 6.6 3.1 41
ODM/OEM
Hon Hai 64,608 154 -67 -11.5 -163| 107 9.4 1.2 1.0 55 46/ 216 136 3.0 3.1
Quanta 28,113 241 -59 =38 -160/ 131 110 39 33 8.9 79 603 256 38 36
Pegatron 7,078 88| 41  -74  -42| 131 121 1.2 1.1 52 48 7.6 58 15 16
Wivwynn 9,850 1,755 =100 -107 -330| 114 96 32 2.7 7.6 62| 494 232 6.7 6.5
Foxconn 2,789 65 =62 -144 -122| 171 139 0.6 0.6 8.5 70 324 216 47 5.1
Compal 4492 34/ -87 -130 -104| 121 11 1.1 1.1 56 44 7.5 44 18 19
Inventec 4772 44 -7.3 =53 -121 16.6 144 2.3 2.1 12.3 9.7 1.5 8.8 20 20
Wistron 8,785 101 -47 -103  -34| 119 98 2.1 18 53 45/ 355 218 39 38
Acer 3,456 38 20 41 57| 180 157 15 1.4 9.9 9.0 7.1 6.7 2.5 2.7
e
Asustek 14,401 642 -12  -59 420 137 119 1.8 17 9.7 87| 145 132 55 57
Micro-Star 4325 170, -12 -84 76| 133 113 2.5 2.1 8.2 72| 142 96 55 59
Gigabyte 5,199 257 -38 -06 <57 141 118 33 2.7 8.9 76/ 178 13 5.0 5.1
7€t
NIDEC 20,555 2603 -43 30 -88| 164 144 17 16 9.1 8.1 58 53/ 100 104
Kyocera 17,153 1,715 -1.0 34 89| 456 233 08 07/ 133 98 29 3.1 46 56
Mitsumi 6,421 22711 -17  -13  -116] 150 114 1.2 1.1 7.5 6.5 6.0 32 6.9 7.4
Rohm 3,994 1,494 48 03 06| -686 574 0.6 06| 16 78 6.1 8.8 09 6.1
Hirose 4175 17,665 2.4 15 =57/ 186 173 16 15 8.7 8.0 57 59 230 239
Catcher 4387 214 1.4 34 101 139 137 0.9 09/ 286 260 7.8 63 193 194
Alps 2,281 1571 12 20 26/ 102 145 08 08 6.0 5.1 0.5 2.5 34 37
Sanken 1,184 7122 -44 225 227 36 -2815 12 11 334 216 -234 6.3 09 26
Hosiden 820 2,059 -1.1 13 -109| 145 83 0.7 0.9 - - 29 - 6.3 -
KHeE 141 8730 68 74 73 7.7 6.1 0.7 0.6 33 24/ 185 134 79 8.6
SoxoER 169| 260000 -28 -117 539 - - - - - - - - - -

Xt&: Quantiwise, OHtEH
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EH 3. Z2Y ANEE TOIY U AT YU SLE ol () TH 4 22Y ANEE ZSIP-TOIY vl (27)
gHOH
) o moyy s215(v0v, 2) G o 0} it —e—BIVYBD)
160 - - 60% r 8%
i 400 ° | <o
140 L 40% - . %
120 - \ | P
L 20% 300 WIH ’
100 - I 2%
ad 250 / [ ] I o
50 NN A S VT 0% N1 i
' \ A A \ 200 ®
! AN . L 0%
60 1 M L -20% 150
1 F —2%
40 100 ® H
2% L -40% -
4 50 (o}
0 . - -60% 0 : . . T T -6%
o190 200 2 2 23 245 1017 1Q18 1Q19 1020 1Q21 1Q22 1Q23 1024
Xt2: Counterpoint, OtLHEH X}2: Counterpoint, SH+5H
EB 5 32 ADIEE WY 9 HAFACHY| FUE 0| () EH 6. 33 ADEE Zoly U HASAC| 3YE ol (Y)
(SHRITH) s TN 522(Yoy, & (AU s Aot E Z01Y FUS(YoY, &
45 - 40% 45 - - 80%
67.1% 237%
40 - L 30% 40 - 60%
35 - 20% 35 - 40%
4 i M
30 - 10% 30 A - 20%
25 25 L
- 0% 20 W w N 0%
N N A L ~109 ~ M’ L _500,
Y «y\ 10% s 20%
10 | ) F —20% 10 - b -40%
5 | - -30% 5 | - -60%
0 ‘ : : : : : L —40% 0 : : : : : : -80%
819 20 21 2 23 24 25 18 19 20 21 2 23 24
Xt&: Counterpoint, OH5H X2 CAICT, OfLtf
EH 7. 33 ADIEE 9 Zohy-TOHY bl (Y) TE 8. 3 ADIEE 27|H £51F-THH vln (27])
CHTN o 50} s FIUYEQ) CIN e 0} e T —o— FUYBD)
45 - 80% 14 - 20%
40 - - 60% 120 ° - 15%
35 - | 1o ° ®
2 40% 100 ,\ ° - 10%
‘ - 20%
25 ‘ 80 o, - 5%
- 0% [ .
20 o 60 olll® 0 - 0%
15 | " 20 5%
10 - -40% "
5 - -60% 20 ﬁ - -10%
0 1 —80% -15%
1819 20 21 2 23 24 25 1Q17 1Q18 1Q19 1020 1Q21 1Q22 1Q23 1Q24

Xtg: Counterpoint, CAICT, SHLt5H

Xt&: Counterpoint, OtL45#
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EEH 10. 0|2 ADIEE Z3|12-TOHY Ul (E7])

ety mopa S212(v0v, © N o 01 T —e—BIUYES)
15 ik SUE(YoY, &) 80% 60 - cETosT - 20%
99.4%
16 I
60% 50 | o ® - 15%
14 1 - 40%
| 40 | - 10%
12 - 20% )
i
- 0% 30 - 5%
8 i
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6 - ? 20 - ' - 0%
4l - -40% w !
5 | - -60% 101 r %
0 : ‘ ‘ ‘ ‘ ‘ - -80% 0 N ‘ ‘ ‘ ‘ : | : -10%
18 19 20 21 22 23 24 25 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23 1Q24
X}2: Counterpoint, OtLtEH Xt&: Counterpoint, OfLEH
EH 11 Q: ADIEE WY Y HAF A FYE 20| (V) EH 12, Q: ADIEE Zoby-TiF Hlu (27])
CLIT ) = [
(sHote) — otz voy (AU o 0} T —e— ZIUYE®)
55 - il ] SUE(YoY, &) 120% 60 - - 20%
3,200% ®
5 - 15%
4 L 10
20 70% . - 10%
40
15 | L 20% .J \ I &R L 5%
30 ISl - 0%
10 | - -30%
0 | - 5%
5 | -~ . - -10%
] 1 4 ® 1%
0 : : : . : . = =130% 0 | ‘ ‘ ‘ ‘ ‘ f ‘ i ~20%
819 20 21 2 23 24 25 1017 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23 1Q24
X}&: Counterpoint, Ot45# Xt&: Counterpoint, OtL45#
TH 13. QY ADIEE WY Y HAF Y| FYE 20| (Y) TH 14. QY ADIEE Zoby-TiF blu (27])
HHUH——H) = frw B | =2
(aHaich) = AT e 50} L —e— BIUYS(D)
o mopy SUB(YOY, 9) o0 70 o 5%
L 60% 60 - F 20%
20
- 40% 50 I. ® - 15%
159 - 20% 40 ’\ 1 - 10%
0 | - 0% 30 r %
- -20% 20 | » ’\ % - 0%
s | ®
- -40% 0 ® - -5%
— 0,
° 18 19 20 21 2 23 24 2% o0% 0 ; ‘ ‘ ‘ ; ; o T10%
1Q18 1Q19 1Q20 1Q21 1Q22 1Q23 1Q24

Xtg: Counterpoint, OtL5H

Xt&: Counterpoint, OtL45#

OILIEH - 6



#7142 Weekly 2025.03.31

7|2/ GUNE Data: 444221, Apple ADIEE TN

CEH 15 ZYAIS A2 ZAIY O|E 12707 THOfY 20| EB 16. OIO|Z Al2|2 ZAIY Ol 12707t TINY 0|
6 - 25 - —_12 @ —11 Xs
523 @ 524 =525 —o—16
> 20 -
4 4
15 1
3 4
\
10 - -
2 4
s | \/
‘I 4
[ I .,
M1 M2 M3 M4 M5 M6 M7 M8 M9 MIO M1T M12 M1 M2 M3 M4 M5 M6 M7 M8 M9 MI0 M11 M12
=510 3, 520 3, S21 19, 522 2% ZA|, 523 2%, 524 1Y EA|, 525 2 EA| 1 00| EXs 27§ UAHRES XR B 00|12 27HUXFEE Pro Max, mini 2,
Xt&: Counterpoint, OH5H OfO| Z14 27{YXEE Plus EEf

X}2: Counterpoint, UfLt5H

7142/ R UE Data: 22 U AYE ADIEE AAE Y92 U Sunny Optical AHEE =5HF

CEH 17. 22Y 49 67HAL €Y Q8 0| £H 18. 20| Y 57HAL Y HQ& 20|
Samsung ——— Apple Xiaomi Samsung ——— Apple Motorola
30% - 80% -
— Oppo Vivo Honor Alcatel Oneplus
70% -
25% -
60% -
(&) 4
20% 50% |
3
15% - N / 40% |
10% | ‘ v 30%
20% -
5%
10% -
0% ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0% M*J‘M—-—'\—-
18 19 20 21 22 23 24 25 18 19 20 1 29 23 24 25
Xt&: Counterpoint, OHL5H X}2: Counterpoint, OHLtEH
EH 19. 33 Y9 S7HAL €Y Q8 0| EH 20. Q1% Y9 S7HAL € Q8 0|
— Apple ~———— Oppo Samsung Xiaomi
50% - Vivo Honor 60% - Oppo Realme
Huawei Vivo
40% - 0%
40%
30% -
/\ (\ 30%
20% - - /\
VS0 A ¢ N
LV \ . M 20%
10% A 10%
0% T T T T T T T 0%

18 19 20 21 22 23 24 25

Xf&: Counterpoint, 05 Xt2: Counterpoint, G5
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©H 22.Sunny Optical SHEAI AR &6}

Samsun: Apple Xiaomi
50% + < PP
Vivo Oppo
40% -
/A W
30% - L
b /\/_/\ J v L
20% -
10% -
0% : ‘ : ‘ : ‘ -
18 19 20 21 22 23 24 25

(84Ot Unit)
180 -

160
140 -
120 -
100 -
80 -
60 -
40
20

0 |
17 18 19 20 21 22 23 24 25

Xtg: Counterpoint, OtLEH

EE 23, Sunny Optical A1FE AR Z51Y

XtZ: Sunny Optical, OH45H

EH 24.Sunny Optical $HEAM 7102t RE 231

(853t Unit)
14

12

10

17 18 19 20 21 22 23 24 25

HHOF (ni =
(7?5 unio Stoijet o5
60 -
50 -

40

30

20

17 18 19 20 21 22 23 24 25

Xp2: Sunny Optical, OHt5H

27|42t/ GHE Data: MLCC 33 33, A=

T H 25, $t= Ceramic Capacitor £23%/2%/714 YoY 3US

X}2: Sunny Optical, OfLt3H

¥ GiolE

T H# 26. $t Ceramic Capacitor ££3Y/3U4/714 YoY 3US

2 Yoy 29 Yoy ASP YoY
120% -
100% -
80% |
60% |
40% w \
20% | ’
LAY i
o v N— *rv ‘ ‘y—\ r‘ v ‘J B
-20% | \ /
-40% -
4 15 16 17 18 19 20 21 22 23 24 2

F Yoy I Yoy ASP YoY

120%

100% -
80% -
60%

! |
40% - “
mme ﬁwb
0% -+ ’Q)E ‘,[\‘\v[
-20% -

\ /\
e
| 'V“wqﬁ k

-40%

-60% -
4 15 16 17 18 19 20 21 22 23 24 2

= EYY V|1E
XtE: AP, ofus

7 20 TR 212 5Y
TtE: IO, UILFY
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& & 27. $t= Ceramic Capacitor £23% & # 28. $tx Ceramic Capacitor £&3%
M USD £ ~
(1 40,000) "rEad 75)5) : "rEss
120,000 600 -
100,000 500
80,000 400 -
60,000 300
40,000 200
20,000 100
0 0
112 13 14 15 16 17 18 19 20 21 22 23 24 25 1 12 13 14 15 16 17 18 19 20 21 22 23 24 25
xE: oRee, ofF N e
T & 29. $k=2 Ceramic Capacitor £& ASP CE 30. ¥, sk, CHot Capacitor Y 2% YoY bl
os "E AP SR 0243 Yageo 0f(9)
. 100% - 300%
07 F 250%
+ 200%

150%
100%

80% -
0.6
60% -
0.5
40% -
0.4
20%
0.3 50%
9 (% T T
0.2 0% fir

. =il
01 -20% -

0%

]
A

- -50%
00 —40% - L -100%
1 12 13 14 15 16 17 18 19 20 21 22 23 24 25 1415 16 17 18 19 20 21 22 23 24 25
Ttg: AR, ofSH X12: METI, 24P, Yageo, 0I5
LCH 31. Y& Ceramic Capacitor ‘$rt5g/2U/714 YoY SUE EH 32.Yageo DHE% Q! YoY 3US
AlA
oo AR Ay ArZoH B3} (% TWD) oz =25 (Yoy, & ' 300%
- 250%
40% 10
- 200%
20% A 81 - 150%
0% M 6 - F 100%
- 50%
-20% 4
- 0%
~40% - 2 - -50%
-60% - 0 : - - - - - - : +L =100%
14 15 16 17 18 19 20 21 22 23 24 2 17 18 19 20 21 2 23 24 25
XtE: METI, O Xt&: Yageo, O{45H

OfLIEH - 9



27| M2/ SHE Data : MLCC 23 U2 o

A

EH 33.Murata HIHAIE] B2 Al AR 20| (CY7|R)

[

34

7|42t Weekly

EH 34, Murata FHEHAIE] B2 »22k0% 20| (CY7|R)

Al

@oion

RELD)

=] A XOH H —e— O Z=0H Z=(O
o u o o SFUDY —e—OfEAC B
°
/\ - 140%
200 - 200 © @ i~
\ ...\.‘ /.‘.\ o
150 150 111K HIL *  100%
°\ ‘oo
\ L o)
.\ /.\.‘ /. .\ Y 80%
100 100 - Y Hig 4 ) ®e (1o
L o}
50 | o 40%
F 20%
o ! (U SENENNESNNNNNNNNUNNNNNEEENE /Ry
Q18 1Q19  1Q20 1Q21  1Q2 1Q23  1Q24 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23 1Q24
XtE: Murata, O{U52 Xt&: Murata, Of{LH5H
EH 35. Taiyo Yuden FHIHAIE] 82 M7 LR X0 EE 36. Taiyo Yuden FHEHAIE] B2 £3240H 20|
GEL) o (&9 AFTTOY —e—OfZY 3(9
%0 - ol 100 3TtoH o— O Z°H THH| H|F(2) 180%
] °
/0 /\ - 150%
6o - 80 /o\ ° 0\
o - 120%
50 - o ® ® / %o °
\ oy ® \
40 - 0%s° \/ %o - 90%
30 - 120 13 *,000,°
- 60%
20 - 2
] | o
10 30%
0 . (JEISEEESNUSENENUNNENNUEUNNRNYHEHN iy
Q18 1Q19  1Q20  1Q21  1Q22  1Q23  1Q24 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23 1Q24
Xt&: Taiyo Yuden, OHtEH X1: Taiyo Yuden, Ottt
b . it iz o -3
7| M2/ EHE Data: 38 ME U 259| o L2=3%H 0|
£x 37. 832 Y 2E3Y TH 38 3 YY1 2E3F
(d UsD) m A 0l (&) AxZaF
350,000 =T 40,000 nrEse
300,000 | 35,000
250,000 - 30,000
25,000
200,000 -
20,000
150,000 |
15,000
100,000 10,000
50,000 5000
0 0
1 12 13 14 15 16 17 18 19 20 21 22 23 24 25 M 12 13 14 15 16 17 18 19 20 21 22 23 24 25
T2 US| O X o220y oS

OfLIFH -



#7142 Weekly 2025.03.31

TE 39, 312 ofoj £33 TR 40. 33 ofoid 223
(H UsD) m A2 0K () S EFT
80,000 - 8,000 |
70,000 - 7,000 |
60,000 - 6,000 |
50,000 - 5000
40,000 - 4,000 -
30,000 - 3,000
20,000 - 2,000
10,000 1,000
0
11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 1112 13 14 15 16 17 18 19 20 21 22 23 24 25
X2 vtERENY| siuE & e=PY9Ey, osd
CH 41, 312 ME7| 25208 CH 42 32 M| 253
(5 USD) u sz 208 (£) " EFY
180,000 40,000
160,000 35,000
140,000 30,000
120,000 25,000
100,000
20,000
80,000
50000 15,000
40,000 10,000
20,000 5,000
0
1 12 13 14 15 16 17 18 19 20 21 22 23 24 25 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
X2 vtERENy| siuE Tt=: =9y, oius
SH 43, $12 ADIEE 233 EH 44 33 ADIEE £23Y
(5 USD) u sz 20 (£) " EFY
900,000 400
800,000 | 350 |
700,000 | 300 |
600,000 | 250 |
500,000 |
200 |
400,000 |
150
300,000 |
200,000 | 100 1
100,000 | | | | " ” 50 | I | “
0 | | | 0 | | |
2 23 24 25 2 23 24 25
X2 orRREw| oS T2 o9, osd

ot - 11



EH 45 513 QMYZ S=3oH

#7142 Weekly 2025.03.31

TE 46. = QMR £2FY

(H USD)
700,000

600,000
500,000
400,000
300,000
200,000

100,000

1M 12 13 14 15 16 17 18 19 20 21 22 23 24 25

&
2,500

53
2,000
1,500

1,000

500

1M 12 13 14 15 16 17 18 19 20 21 22 23 24 25

T2 2R ofUFE

SE 47. 313 J0iEt 2 253

T2 ghRRoY ofUEE

TE 48t 7102t 2§ £23Y

(42 USD)
1,000 -

AXT
- EGM

800 -

600 -

400 -

200

o
L
L
L
L
L
L
L

&
300 4

"2E5Y
250
200
150

100 -

50 4

o
L
L
L
L
\

22 23 24 25

T URDOES| O

T2 g ofUEE

ot - 12



M7|42t Weekly

LGOIB AR 27| M3 Y (H): Hoigd)
1Q24 2Q24 3Q24 4Q24 1Q25F  2Q25F  3Q25F  4Q25F 2023 2024p 2025F
afiE=u] 43336 45553 56850 66268 43289 43502 57697 68038 20,6053 21,2008 21,2526
growth (YoY) -1.0% 7% 193%  -123% -0.1% 5% 7.5% 2.7% 52% 2.9% 02%
growth (QoQ) -42.7% 5%  248% 16.6% | -347% 0%  326% 17.9%
YursRH 35142 36803 48369 57687 | 35050 34755 48604 59045 17,2947 178000 17,7454
7| ATy 328.2 378.2 370.3 3833 356.5 398.8 4142 4126 13221 14600 1,582
Mye= 491.3 496.8 477.9 4748 467.4 4759 495.1 4867 19885 19407 19251
Fo|2 176.0 151.7 130.4 2479 98.4 75.5 1833 306.8 831.0 706.0 664.0
growth (YoY) 210%  7232%  289%  -488% | -441%  -502%  406%  238%| -347%  -150% -5.9%
growth (QoQ) -636%  -138%  -140%  901%  -603%  -233%  1429%  67.4%
yora=M 151.9 101.4 110.4 230.8 62.7 36.1 137.6 2703 661.2 594.4 506.7
7| ATy 9.6 333 136 19.3 325 333 3238 29.6 125.6 75.8 128.2
Mye= 145 17.0 6.4 =22 32 6.1 12.9 7.0 44.1 35.7 29.2
FHoIUE 47% 3.3% 2.3% 3.7% 2.3% 1.7% 3.2% 4.5% 4.0% 33% 37%
Rl 43% 28% 23% 40% \ 1.8% 1.0% 28% 46% 3.8% 33% 2.9%
7| AXK 2.9% 88% 3.7% 50% \ 91% 83% 7.9% 7.2% 9.5% 52% 81%
HyEE 3.0% 3.4% 7.3% -0.5% \ 0.7% 7.3% 26% 7.4% 22% 1.8% 1.5%
FLEDEZS T[N R SY, HYLE AR U] A%Fg Jiojat 822 WopsMoz o
0 AQE B0 Qlof £7H MTKIQ Kt0|7} S
Xt2: LGOI L8l OttEH
U7 AYRE Yy ol Y WY (29): 4ol
1Q24 2Q24 3Q24 4Q24. 1Q25F  2Q25F  3Q25F  4Q25F 2023 2024p 2025F
ofj =t 2,6243 2,580.1 26153 24923 2,649.0 27573 2,9293 27310 8,909.3 10,3120 11,066.7
Z21E (voY) 298%  162%  10.8% 81% 0.9% 69%  12.0% 96%  -55%  157% 7.3%
Z2IE (Q0Q) 13.8%  -1.7% 1.4%  -4.7% 6.3% 41% 62%  -68%
HEHE 1,0230 11603 1,970 10818 1,764 12497 13480 12529 39030 44620 50270
LOLEA £2M 1,173.3 920.7 860.1 861.2 965.1 966.5 983.3 876.1 32890 38153 3791.1
I{7|X| &84 428.0 499.1 558.2 549.3 507.5 541.1 598.0 6020 17173 20346 22486
FeolQl 180.3 208.1 2249 115.0 200.0 229.8 272.1 228.4 639.5 7283 930.2
Z2ZIE (voY) 28.7% 1.5%  222% 42%  109%  104%  21.0%  986% -459%  13.9% = 27.7%
Z2IE (00Q) 633%  154% 81% -48.8%  73.8%  149%  184% -16.0%
HEHE 96.9 141.2 146.8 58.8 119.0 152.0 177.0 155.1 345.0 4437 603.1
oS &7 62.7 28.5 22.4 8.6 425 242 27.5 10.5 110.1 122.2 104.7
{7 |X| £42M 20.7 38.4 55.7 47.6 38.5 53.6 67.5 62.8 184.4 162.4 2224
Fo/YE 6.9% 81% 8.6% 4.6% 7.5% 8.3% 9.3% 84% 7.2% 7.1% 84%
ZEHE 95%  122%  12.3% 54%  101%  122%  13.1%  124% 88% 99%  120%
sl 2EH 5.3% 37% 2.6% 1.0% 44% 2.5% 2.8% 1.2% 33% 32% 2.8%
m7Ix] 24 4.8% 77%  10.0% 87% 7.6% 99%  11.3%  104%  107% 8.0% 9.9%
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LGZIQ] Al M3 o] 9 MY 9 e
1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F 2023 2024P 2025F
o= 21,0959 21,6945 22,1764 22,761.5 22,0657 22,053.8 22,8689 23,682.4| 84,227.7 87,7283 90,670.8
growth (YoY) 3.3% 8.5% 71%  -1.5% 4.6% 1.7% 31% 4.0% 0.9% 42% 34%
growth (QoQ)|  -8.7% 2.8% 2.2% 26%  -31%  -0.1% 3.7% 3.6%
HRA| 8607.5 88429 83376 74153 94478 94277 87108  7,719.4| 30,1683 332033 35305.7
HE| 13,4920 36182 37473 43716 35806 3,539.6 3,627.0 44062 142040 152291 151534
VS| 26619 26919 26113 26554 26687 27488 28587 29445 10,147.6 10,6205 11,220.7
BS| 15755 14644 13989 12483 15913 14937 14689 13107 54120 56871 58645
7|} 594.2 719.1 587.0 623.6 654.8 7203 698.7 663.7| 45937 25239 27374
LCO|=&l| 41648 43580 54943 64473 471226 471238 55049  6,637.8| 19,7021 204643 20,389.1
FgAo| 1,335.2  1,197.2 7519 135.4|  1,082.9 808.2 760.6 352.5| 3,549.1 34196  3,004.2
growth (YoY),  -10.8%  61.4%  -24.6%  -56.8% -189% -32.5% 1.2%  1604%|  -0.1%  -36% -12.1%
growth (QoQ)|  326.5%  -103%  -37.2%  -82.0% 700.1%  -254%  -59% -53.7%
H&A 940.3 694.4 5272 -117.3 963.8 662.0 486.8 237 19944 20445 21364
HE 132.2 97.0 49.4 373 15.4 15.0 17.1 -23.1 3759 315.9 24.4
S 51.8 82.8 1.1 -20.0 -16.9 12.4 24.1 10.1 133.4 115.8 29.7
BS 12.8 -5.9 -76.9  -123.1 32 3.5 5.5 -45.7 (41.7)  (193.1) (33.5)
7|} 20.6 176.9 119.4 109.2 17.6 39.5 49.2 89.9 283.8 426.0 196.1
LGO| &l 177.5 152.0 131.7 249.3 99.8 75.8 177.8 297.6 803.4 710.4 651.1
Fo/dE 6.3% 5.5% 34% 0.6% 4.9% 3.7% 33% 1.5% 4.2% 3.9% 3.3%
& (HE) 16,931.1  17,336.5 16,682.1 16314.2| 179431 17930.0 17,3640 17,044.5 64,5256 67,2640 70,281.7
FYo|Q (HE) 1,157.7 11,0453 620.1  -113.9 983.1 732.4 582.7 549 27457 27092  2353.1
7) 2024 127|926 ZHE[ ARI0| HEEE' ofjif HRAES'Z o[
X}&: LGMX}, OiU5H
CHEAY Al A3 o] Y Y (B9 Aojed)
1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F 2023 2024P 2025F
o= 214.8 2382 2327 206.5 2109 2388 270.0 267.2 906.7 892.1 986.9
Yoy -1.3% 83% -22%  -11.9% -1.8% 0.3% 16.0% 294%  -31.1% -1.6% 10.6%
QoQ -8.3% 70.9% -23%  -11.2% 2.1% 713.3% 13.0% -1.0%
ojl2e] 7| x| 117.5 129.6 1273 102.0 104.1 122.7 136.3 129.2 466.3 476.4 4923
O 22| 1H7|X| 71.0 79.0 70.4 719 71.2 76.9 84.6 88.8 330.5 292.4 321.4
HEYA 212 27.4 29.9 25.0 28.8 345 449 453 98.8 103.5 153.4
HlAH 43 2.1 5.1 7.6 6.8 48 43 3.9 8.9 19.1 19.8
U ECIES
mge) myz|x/ 54.7% 54.4% 54.7% 49.4% 49.4% 51.4% 50.5% 48.4% 51.4% 53.4% 49.9%
Hlogae) Ij7)x) 33.7% 33.2% 30.3% 34.8% 33.8% 32.2% 371.3% 33.2% 36.4% 328% 32.6%
LEL T 9.8% 17.5% 12.8% 12.1% 713.6% 74.4% 16.6% 17.0% 10.9% 711.6% 15.5%
EJAE 2.0% 0.9% 2.2% 3.7% 3.2% 2.0% 1.6% 1.5% 1.0% 21% 2.0%
F0|9 -2.9 11.0 9.2 -6.0 -13 10.5 30.6 27.0 238 11.2 66.8
YoY| T 934%  5322% @ HYHY K4 -39%  231.9% ZXEHZH  -89.8%  -52.9%  4955%
QoQ| FIFL -4768%  -16.0% FAIFL XL DXL 1903%  -11.8%
Felo/9E -1.4% 46% 4.0% -2.9% -0.6% 4.4% 71.3% 70.1% 2.6% 7.3% 6.8%
ThE: UEHAL, ofsd
7233 12700f 04 HEUS HEHAS
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1Q24 2Q24 3Q24 4Q24.  1Q25F  2Q25F  3Q25F  4Q25F 2023 2024P  2025F
EST 154.9 153.5 149.4 145.2 149.1 154.9 172.0 1622 6721 603.1 638.1
Yon =~ -195%  -143%  -3.9% 02%  -38% 09%  151%  11.6% -199%  -103% 5.8%
QQ  68%  09% = -26%  -28% 2.6% 39%  11.1%  -57%
{3 | x| 547 46.2 36.4 314 3238 37.8 453 430 243.4 168.7 158.9
2lE e (1) 69.5 68.6 737 76.1 799 78.5 84.0 80.1 2688 2878 3225
2lema(m) 307 38.6 393 37.9 363 387 427 39.0 159.9 146.5 156.8
g0l 209 18.0 1.7 6.3 11.4 14.8 20.5 18.1 102.5 56.9 64.8
Yoy = -328%  -497%  -395%  -61.2% 455% -17.7%  747%  1863% 499% 445%  13.8%
QoQ  283%  -14.1%  -346%  46.1% ~ 80.1%  299%  387% -11.7%
Fo0/95  135%  11.7%  79% 44% 7.6% 95%  11.9%  11.2%  152%  94%  10.1%
T2 opgTiofA, ot
HHo M3 o Y HY (94 Yo
1Q4 2Q24 3Q24  4Q24F  1Q25F  2Q25F  3Q25F  4Q25F 2023 2024F  2025F
EST 293.9 3117 324.8 277.9 273.1 301.3 341.9 3428  1,0417 12083  1,259.2
Yoy, 442%  229%  131%  -64% = 7.1%  33% 53%  233%  -386%  160% 4.2%
QQ  -1.1% 6.1% 42%  -144% ~ -17%  103%  13.5% 0.3%
Module PCB 728 749 81.5 624 65.1 736 85.1 79.5 2333 291.5 303.4
- PC 17.4 13.6 137 10.0 10.8 126 15.8 15.1 638 54.7 543
- Server 40.1 46.3 54.6 419 430 48.5 543 49.6 110.1 183.0 195.4
- SSD 15.2 14.9 13.1 10.5 1.2 124 14.8 14.8 59.3 537 532
- 7|& 0.1 0.0 0.0 0.0 0.1 0.1 0.2 0.1 0.2 0.1 0.5
Substrate 220.2 230.9 234.1 213.0 206.2 223.1 252.2 260.6 798.1 898.3 942.1
- MCP 139.7 142.9 136.4 122.8 122.8 132.6 145.9 150.2 4758 541.9 551.5
- FC-CSP 29.0 328 310 28.6 287 316 363 37.4 96.7 1214 134.0
- Sip 73 10.8 14.0 129 8.4 13 15.8 15.8 511 450 514
- BOC 43.2 43.5 52.0 47.9 45.5 46.8 515 55.6 171.7 186.5 199.4
- 7|g 1.0 0.9 0.6 0.9 0.9 0.8 2.6 1.5 2.8 35 5.9
24t 264.6 277.4 2953 2441 2453 267.5 303.8 302.5 9165 1,814  1,120.6
XAt 293 343 29.5 339 27.8 349 38.1 403 125.4 126.9 138.5
FYoIY -14.9 3.6 0.5 -38.2 -28.4 -46 23 17.5 -88.1 -49.0 6.7
Yoy, EHXA&  ZXMP ZXIY HIAL HARXL HAPES 4232.5%  ZAEEH -1253% 44.3%  -113.7%
QoQ| IaxL  BIEL  -856% HAMY HAX|L  HIX|L  BIHL  -21.4%
C -13.2 3.6 0.5 -36.3 -21.9 -11.2 16.9 17.0 -78.6 -45.4 95.5
RO Af -17 -0.1 0.0 -19 6.5 6.5 5.4 0.5 9.5 27 9.7
FUOIYE -5.1% 1.1% 02% -13.7% -104%  -1.5% 6.5% 51%  -85%  41% 0.5%
2A ~5.0% 1.3% 02%  -149%  -89%  4.2% 5.6% 56% ~— -86%  ~42% 8.5%
XFo At -59%  -02%  -01%  -56% 234%  187%  142% 1.2% — 76%  2.9% 7.0%
LS
2A 90% 89% 91% 88% 90% 89% 89% 88% 88% 89% 89%
XAt 10% 71% 9% 12% 10% 12% 11% 12% 12% 71% 11%
Tz 4, ofE
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1Q24 2Q24 3Q24 4Q24 1Q25F 2Q25F 3Q25F 4Q25F 2023 2024p 2025F
fze 298.8 468.5 499.2 487.8 315.8 421.7 549.0 5113 1,591.9 1,754.4 1,797.9
Yoy -4.8% 53.4% 9% -5.6% 57% -10.0% 10.0% 4.8% -5.3% 10.2% 25%
QoQ -42.1% 56.8% 7% -2.3% -35.3% 33.5% 30.2% -6.9%
E,E'roal 53.0 70.5 328 440 40.2 46.5 487 442 167.1 200.2 179.7
CTETE=)
DY (80)) 1335 265.4 364.5 340.0 172.7 270.8 387.7 353.9 985.9 1,103.4 1,185.2
AOEZE PCM 6.2 8.2 35 2.8 9.0 8.4 9.0 8.9 30.5 20.7 353
A8 OFEILE & 7t} 47 13.3 7.2 53 5.4 48 53 49 30.6 30.5 20.5
IT (£0]) - - - 7.2 6.0 5.0 8.0 8.0 7.2 27.0
IT (=) - - - 1.0 24 2.6 3.0 2.8 1.0 10.8
N 89.5 94.6 81.8 83.0 747 76.9 79.2 80.8 3243 348.9 311.7
EV Battery FPCB 11.0 149 8.5 40 3.8 42 5.0 53 474 38.5 18.3
(Auto & 1T Ol_jElg 0.9 1.6 0.9 0.5 1.5 2.5 30 2.5 6.3 39 9.5
ol 84 313 52.6 =53 9.2 257 58.1 20.0 85.6 87.1 113.0
Fel0/9E 2.8% 6.7% 10.5% -1.1% 2.9% 6.1% 10.6% 3.9% 54% 5.0% 6.3%
Yoy -5.5% 222.7% 3% ZAf F2 9.0% -18.0% 105%  -478.5% -34.8% 1.7% 29.8%
QoQ -45.1% 271.7% 68% A} H2h  ZXf H2F 179.7% 126.2% -65.6%
Xt&: Hlofolx], ot5H
MgBtERo) M3 20| Y HY (9% 4oi2)
1Q24 2Q24 3Q24 4Q24F 1Q25F 2Q25F 3Q25F 4Q25F 2023 2024F 2025F
o= 241.6 282.4 300.8 274.4 270.5 289.5 317.3 306.6 1,033.6 1,099.2 1,183.8
YoY 7.6% 10.7% 6.6% 0.9% 11.9% 2.5% 5.5% 11.7% -6.8% 6.3% 7.7%
QoQ| -11.1% 16.9% 6.5% -8.8% -1.4% 7.0% 9.6% -3.4%
IT(TV, PC, Mobile) 100.2 128.2 131.1 108.8 105.4 111.4 123.9 118.8 485.2 468.3 459.6
RIS 62.0 70.1 71.6 68.7 63.4 67.7 73.5 68.2 245.6 272.4 272.8
Xt&Xt 65.6 70.2 84.2 85.9 88.5 97.3 107.1 107.1 252.7 306.0 400.0
7|BHUV, VCSEL) 13.8 13.9 13.9 11.0 13.2 13.0 12.8 12.5 50.2 52.6 514
VN
IT(TV, PC, Mobile) 47.5% 45.4% 43.6% 39.6% 39.0% 38.5% 39.1% 38.8% 46.9% 42.6% 38.8%
QlEtx 25.7% 24.5% 23.8% 25.0% 23.4% 23.4% 23.2% 22.3% 23.8% 24.8% 23.0%
&K} 27.1% 24.9% 28.0% 31.3% 32.7% 33.6% 33.8% 34.9% 24.4% 27.8% 33.8%
7|BHUV, VCSEL) 5.7% 4.9% 4.6% 4.0% 4.9% 4.5% 4.0% 4.7% 4.9% 4.8% 4.3%
FHolY =37 40 39 0.5 34 7.0 16.0 12.8 -47.4 47 39.3
FYOo|YE -1.5% 1.4% 1.3% 0.2% 1.3% 2.4% 51% 4.2% -4.6% 0.4% 3.3%
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S0 WS U Y SEZIF U2

AR
e
gy U E b =R o)
250500 - Ao 27TP = A 25 B2 | 7/4/%
24421 BUY 200,000
200,000 ( 24413 1@ =1t - -
H 23413 BUY 185,000 22.47% -1411%
150,000 MM\J\"N 221011 BUY 175,000 -19.44% -0.83%
100,000 |
50,000 |
23.03 23.06 23.09 23.12 24.03 24.06 24.09 2412 25.03
S0 WS U Y SEZVL B2AS
LGX}
e
Q) U E b EE::7
200{&))0 . —— LCHR} 27T =it e S5 Bd £ /4
25124 BUY 110,000
150,000 I | 2516 BUY 125,000 -32.00% -30.56%
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