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#HUjat/710F 9 AOHHOH -7%/-8% (YoY)
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S AN 3.78HH(-7% (YoY)). MS 3.9%(-0.1%p)

2 ADHTHL 3.62HH(-8% (YOY)). MS 3.7%(-0.2%p)

At AL 020, J2]1 7|0t AZEX| ME, AEU EV3VL WOKE =

OHHOR 7.32HH(-7% (YOY)), MS 7.6%(-0.3%p)

A J|ZE ADfmOf 15.72H(-6% (Yo))

T7IXF T 0.62TH(+31% (Yo)). OF0| Q457 1,0750(+4%), Of0] 26 343CH(-24%)
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(73 SAHRI/ 2/ AR—MTE|AO] TOlE +4%/+11%/-16% (YOY) HE. MSE 26.8%(+1.8%p)/11.1%(+1.4%p)/16.2(-2.5%p) 7|=
Q=) ZE/HIE249 e -6%/-40% (YoY) 5. MSe 3.2%(-0.1%p)/1.8%(-1.0%p) 7=

(UE) & EYETHIMO] B -6%/-1%/-4% (YOY) HF. MS 7.4%(-0.29%0)/0.6%(+0,1%p)/ 24%(-0.0%p) 7|2

(3=) JOl7|Xte] mife +26% (YoY) ¥, MSE 2.1%(+0.5%p) 7|&
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7| XHBEVHPHEY) TOY 23.78tCH(+17% (YoY), H|E 24, 6%(+4 29%p (YOY)). BEV/PHEVZ} 242} +26%/+0%

SQU/mRtA /H20| 2ZE +32%/-15%/+35% (YoY)

HR2|EXKHEY) TOH 34.021TH(+18% (YoY), HIF 35. 3%(+6 4%p (YoY)). 61t H&02 JHEURIE R T 715 F
SYX/CPRXE THOY 27.18HCH(-24%)/8.58HCH(-28%), H|F 28.1%(-7.6%p)/8.8%(-3.1%p)

7|Z= 9 M7|XKBEVAPHEV) Tf 47.98HCH(+18% (YoY)
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TH 1 9 ZAFAAY 28 Toj diofE]

(9 O, %)

2 o=
MS TOfCH =~ YoY MS W= YoV
2025 2024 2025 2024 25/24 2025 2024 2025 2024 25/24
W 2638 250 258,510 248 647 4.0 268 250 525346 503,487 43
STELLANTIS 16.2 18.7 155,970 186,151 (16.2) 15.8 18.4 310,091 369,469 (16.1)
RENAULT 1.1 9.7 107,134 96,653 10.8 10.5 9.4 205,005 189,550 8.2
BMW 7.2 6.6 69,519 65.812 56 7.1 6.9 139,828 138,118 12
KIA 37 39 36,084 39.079 7.7) 4.0 42 77,846 83816 7.1
HYUNDAI 3.9 4.0 37210 40,093 7.2) 4.0 4.1 78,630 81,875 (3.9)
TOYOTA 7.4 7.6 71,105 75438 (5.7) 77 7.9 151,589 159,371 (4.9)
MERCEDES-BENZ 48 49 46,439 48911 (5.1) 46 46 90,154 92703 Q.7)
FORD 32 33 30,910 32.810 (5.8) 32 34 62,461 68,702 ©9.1)
VOLVO 2.4 2.8 23,525 27,681 (15.0) 2.4 27 47,205 53613 (12.0)
NISSAN 2.4 2.4 23,044 24,055 4.2) 2.5 26 48,051 51292 (6.3)
JLR 08 0.8 7,637 8,020 (4.8) 1.0 1.0 18,880 20,285 6.9)
Tesla 1.8 28 16,888 28.182 (40.1) 1.4 23 26,619 46 343 (42.6)
SAIC 2.1 1.6 19.927.0 15,.804.0 26.1 2.0 1.6 39,538.0 32611.0 212
HONDA 06 0.5 5335 5413 (1.4) 0.5 06 10,329 11,377 ©9.2)
OTHERS 56 52 54,303 51,570 53 6.5 54 127,958 108,658 17.8
TOTAL 100.0 700.0 963,540 994319 G.1) 100.0 100.0] 1,959,580 2,011,270 26
Z: EUHUKHEFTA 7|Z
XI2: ACEA, DI
EH 2. 9 2714 28 TOH Gojg (29: HTH, %)
20243 29 20233 29 YoY 20243 =X 20233 =& YoY
FRANCE 142 143 -0.7 256 265 33
GERMANY 203 217 -6.4 41 431 -46
ITALY 138 147 -6.2 272 289 -6.0
SPAIN 90 81 1.0 163 150 8.4
UK 84 85 -1.0 223 228 -19
EU 854 884 34 1,686 1737 30
EU + EFTA 964 994 -31 1,960 2,01 -26
Xt2: ACEA, OH4SH
EB 3. 88 MY 9YE 20| EE 4.2¢8 QY 2718 ©ij 3718
%
<3(:) ———FEU + EFTA + UK Market Growth (YoY) Yoy
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&R 12.28 BHEY 9 MYURE v

E# 11,28 BHEY 98 T3S
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TE 17. sithat Q¥ 3% £5t 213 EH 20|

(TH9f: o, %)

X2 87|
Total i30  KonaEV EM EM HEV M PHEV Total i10 i20 Bayon i20N
2024 14 30,633 6,803 3,286 12,572 5,763 2,209 22,1 6,892 8,784 5,499 936
2Y 28,861 5,863 3,146 12,653 5,563 1,636 20,439 6,658 8,336 4,798 647
3 26,389 6,358 2,868 10,559 5,266 1,338 22,558 7,301 10,797 3,676 784
4% 30,139 5,473 2,944 12,803 6,871 2,048 16,885 5811 6,806 3,680 588
59 31,395 6,271 2,859 13,623 6,535 2,107 23,043 7,133 10,056 5,708 146
6% 27,832 5,769 3,118 9,964 6,966 2,015 17,657 6,206 6,484 4,501 466
74 25779 5,482 2,740 9,855 5,476 2,226 21,286 7,093 8,210 5,736 247
8% 20,310 3,820 2,393 7,761 4,884 1,452 14,804 4,295 5,855 4,461 193
9% 28,776 5,445 2,160 12,198 7,113 1,860 20,113 7,533 7,582 4,638 360
10 27,591 4,692 1,938 10,991 7,961 2,009 22,024 8,146 9,243 4,411 224
1Y 26,306 2,042 3,283 12,071 7,339 1,571 22,530 7,884 10,124 4,506 16
2% 23,156 2,489 2,737 11,534 5,279 1,117 20,043 7,372 9,895 2,776 0
2025 14 22,693 2,776 2,722 9,552 5,765 1,878 21,261 6,585 11,134 3,300 242
24 22,670 2,430 3,900 9,360 4,735 2,245 19,989 6,046 10,366 3,310 267
YoY
20244 14 25% 69% -2% 8% 43% 1% -6% -3% -9% -12% 71%
24 -1% 46% -11% 0% -8% -44% 4% 39% -13% -1% 43%
3 -22% 22% -36% -26% -21% -59% 0% 15% 6% -30% 7%
4% 14% 34% -15% 16% 24% -10% -10% -9% -10% -16% 14%
54 3% 45% -23% 4% 12% -17% 5% 10% 3% 1% -68%
6% -14% 1% -16% -30% 10% -31% 1% 31% -15% 0% -29%
7 25% 57% 35% 6% 33% 25% -2% 19% -4% -8% -73%
8% -24% -12% -24% -34% -9% -29% 17% 5% 60% 8% -76%
9% -6% 18% -51% -5% 13% -23% -9% 12% 2% -35% -56%
10 -15% 2% -61% -22% 33% -20% 5% 37% 25% -36% -67%
LE=} -15% -55% -29% 7% 14% -33% 0% 28% 7% -25% -98%
12¢ 5% -27% 21% 1% 14% -15% -9% 38% 8% -57% -100%
2025 14 -26% -59% -17% -24% 0% -15% -4% -4% 27% -40% -74%
2% -21% -59% 24% -26% -15% 37% -2% -9% 24% -31% -59%
HE
2024 14 100% 22% 1% 41% 19% 7% 100% 31% 40% 25% 4%
2¥ 100% 20% 1% 44% 19% 6% 100% 33% 41% 23% 3%
3 100% 24% 1% 40% 20% 5% 100% 32% 48% 16% 3%
4% 100% 18% 10% 42% 23% 7% 100% 34% 40% 22% 3%
54 100% 20% 9% 43% 21% 7% 100% 31% 44% 25% 1%
6% 100% 21% 11% 36% 25% 7% 100% 35% 37% 25% 3%
7 100% 21% 1% 38% 21% 9% 100% 33% 39% 27% 1%
8% 100% 19% 12% 38% 24% 7% 100% 29% 40% 30% 1%
9% 100% 19% 8% 42% 25% 6% 100% 37% 38% 23% 2%
109 100% 17% 7% 40% 29% 7% 100% 37% 42% 20% 1%
e 100% 8% 12% 46% 28% 6% 100% 35% 45% 20% 0%
12¢ 100% 1% 12% 50% 23% 5% 100% 37% 49% 14% 0%
2025 1% 100% 12% 12% 42% 25% 8% 100% 31% 52% 16% 1%
2% 100% 1% 17% 41% 21% 10% 100% 30% 52% 17% 1%
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TH 18 Hojat SF 2™ H AOHEHOY

(@98 2TH, %)

Total Subsidiaries| Elantra  Kona Nexo 00|@45 Ofo|2H6  AEHE| AEL2|Of i10 i20 i30 L
20244 14 41,619 30,531 51 4,856 0 943 683 445 296 4,120 7,080 3,188 8,869
2Y 39,387 30,161 34 5,560 2 1,035 452 275 551 4,148 6,324 3,279 8,501
3 57,325 45,956 74 8,551 0 1,668 986 325 447 5,293 9,525 4270 14817
4% 46,051 36,387 118 7,436 0 1,602 591 162 386 4,120 8,379 3,924 9,669
54 48,802 38,916 98 7,406 1 1,989 453 123 383 5,490 8,351 3,831 10,792
6% 51,598 41,673 100 8,342 1 1,964 541 540 274 6,588 8,295 3,422 11,606
7% 45,963 35,267 246 6,864 1 1,582 370 673 165 5,534 6,154 3272 10,406
8% 34,580 25,746 176 5,001 4 990 348 748 139 3,781 5,198 2,392 6,969
9% 50,216 41,424 51 8,005 1 1,472 738 1,144 67 6,136 7,910 2978 12922
10 42,807 34,093 64 6,531 0 1,001 398 893 175 5,257 6,316 3358 10,100
1 43272 34,272 31 5,848 1 1,137 427 939 319 4,988 6,149 3166 11,267
12¢ 40,742 31,796 63 6,722 0 1,417 580 803 405 4,187 5,349 2,476 9,461
2025 14 38,427 29,882 14 5,452 0 1,400 249 1,005 148 4,224 5,773 2,300 8,449
2Y 37,879 30,000 15 6,118 0 1,075 343 695 307 4,108 5,203 1,958 8,821
YoY
20244 14 1% -3% -56% -14% -100% -60% 156% -50% #DIV/0! -14% 47% -15% 5%
2% -1% -3% -74% 3% 0% -43% -44% -64% #DIV/0! 9% 20% 4% -13%
3 1% 4% -31% -5% -100% -15% 14% -69% #DIV/0! -1% 1% 5% -9%
49 1% 2% -35% 9% -100% -28% -45% -82% #DIV/0! 17% 36% 12% -13%
5 1% 1% -33% 12% -80% -9% -45% -87% #DIV/0! 16% 13% 8% -10%
6% 7% 7% -58% -8% -94% -18% -39% -55% #DIV/0! 13% 8% -5% -14%
7 -8% -2% 24% 3% -89% -22% -65% -19% #DIV/0! 20% -12% 7% 1%
8% -4% 7% 96% -17% #DIV/0! -55% ~77% 3% #DIV/0! 28% 0% -2% 13%
9% -1% 0% 28% 4% 0% -26% -19% -5% #DIV/0! 29% -3% -10% 0%
109 -8% -8% 106% -5% -100% -48% -54% -17% #DIV/0! 33% -14% 9% -12%
1Y -6% -8% -61% -14% -50% -19% -47% 28% #DIV/0! 9% -19% -6% 2%
12¢ -5% 4% 110% 6% -100% 0% -38% 45% #DIV/0! 6% -14% -18% -9%
20254 14 -8% 2% -73% 12% #DIV/0! 48% -64% 126% -50% 3% -18% -28% -5%
24 -4% -1% -56% 10% -100% 4% -24% 153% -44% -1% -18% -40% 4%
83
2024 14 100% 0% 16% 0% 3% 2% 1% 1% 13% 23% 10% 29%
2% 100% 0% 18% 0% 3% 1% 1% 2% 14% 21% 1% 28%
3 100% 0% 19% 0% 4% 2% 1% 1% 12% 21% 9% 32%
4% 100% 0% 20% 0% 4% 2% 0% 1% 1% 23% 1% 27%
54 100% 0% 19% 0% 5% 1% 0% 1% 14% 21% 10% 28%
6% 100% 0% 20% 0% 5% 1% 1% 1% 16% 20% 8% 28%
7Y 100% 1% 19% 0% 4% 1% 2% 0% 16% 17% 9% 30%
8% 100% 1% 19% 0% 4% 1% 3% 1% 15% 20% 9% 27%
9% 100% 0% 19% 0% 4% 2% 3% 0% 15% 19% 7% 31%
109 100% 0% 19% 0% 3% 1% 3% 1% 15% 19% 10% 30%
e 100% 0% 17% 0% 3% 1% 3% 1% 15% 18% 9% 33%
12¢ 100% 0% 21% 0% 4% 2% 3% 1% 13% 17% 8% 30%
20259 14 100% 0% 18% 0% 5% 1% 3% 0% 14% 19% 8% 28%
2% 100% 0% 20% 0% 4% 1% 2% 1% 14% 17% 7% 29%

& 2P TOHH|F-2 Subsidaries 7|&
Z2: ACEAQ} HCHX} X5 C0JE{Q] Xto] ZX|

X2 HOpR, OB
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M52t Overweight

(TH9f: HTH, %)

& 2H}7|0f New C'eed C'eed CUV Sportage
20244 1% 33.1 9.0 4.0 20.1
2% 31.7 8.5 37 19.6
3Y 303 83 3.1 18.9
4% 31.5 8.0 34 20.1
5% 32.1 7.5 3.6 20.9
6% 29.7 7.4 35 18.8
7Y 27.5 6.7 3.0 17.8
= 21.7 59 2.0 13.8
9% 31.3 7.9 3.0 20.3
104 33.5 8.7 35 21.3
1< 29.1 73 31 18.7
2% 19.8 6.0 23 1.6
20254 14 27.7 10.3 22 15.2
2% 29.7 9.6 2.1 18.0

YoY
20244 14 12% 7% -30% 31%
2% 7% 12% -4% 8%
3 -11% -2% -25% -12%
4% 18% 3% 7% 28%
5 1% -16% 13% 6%
6% -12% -14% -27% 7%
7 26% 21% 5% 33%
8% -21% -12% -50% -18%
9% 9% 6% -19% 17%
104 2% -3% -19% 8%
1< -4% -6% -21% 0%
12¢ -15% 3% -25% -20%
2025 14 -16% 14% -46% -24%
2% -6% 13% -43% -8%

%
20244 14 100% 27% 12% 61%
2% 100% 27% 12% 62%
3 100% 27% 10% 62%
49 100% 25% 11% 64%
59 100% 23% 11% 65%
6% 100% 25% 12% 63%
74 100% 24% 11% 65%
8Y 100% 27% 9% 64%
9% 100% 25% 10% 65%
10 100% 26% 10% 64%
k= 100% 25% 1% 64%
12¢ 100% 30% 12% 58%
20253 1 100% 37% 8% 55%
2% 100% 32% 7% 61%

At&: 710f, Of4FH
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EH 20. 7|0t 9 2% H ADHEHDY

S T, %)
Total Morning Pride Soul Ceed Stonic Niro Ceed CUV Sportage Sorento EV3 EV6 EV9
2024 14 44,749 4,726 82 76 6,445 5,338 6,046 2,970 13,961 1,461 0 2,315 1,296
2Y 39,084 3,529 86 125 6,773 4,496 5,156 3,008 12,326 1,020 0 1,841 714
3 59,371 6,287 78 198 8,684 6,494 8,582 4363 19,383 1,619 0 2,662 1,008
4% 44758 6,350 32 90 7,011 5,588 6,390 2,633 12,025 1,502 0 2,369 765
54 45,508 6,266 7 98 6,593 4,822 6,004 2,456 15,032 1,102 0 2,240 885
6% 48,965 5,330 9 76 7,260 5,319 6,668 3,664 16,057 1,501 0 2,065 1,012
7% 46,651 5,481 1 135 6,596 5,068 7,650 2,590 14,439 1,523 0 2,163 1,003
8% 33,877 4,442 22 143 5,329 3,795 4,390 1,949 10,056 1,087 5 1,923 736
9% 50,513 6,947 1 86 6,844 4,738 6,945 2933 17,119 1,376 2 2,366 1,156
10 41,262 5,364 0 6 6,350 4,790 4118 2,241 14729 832 553 1,545 734
1Y 40,172 5,549 0 7 5,486 3,680 4137 2,607 13,013 829 2,522 1,627 715
2% 35,944 4,475 0 17 5311 3,742 3,225 1,823 9,694 803 5,198 1,026 630
2025 1 41,790 6,380 0 5 5,441 4,531 3,780 1,922 11,356 1,127 5,006 1,464 778
24 35,829 4,096 15 2 5,078 4,525 3,372 1,885 9,545 903 4,732 1,121 555
YoY
20244 14 -3% -14% -97% -60% 7% 17% -15% -21% 23% 30% -1%
24 -1% -11% -96% 8% 3% -8% 14% -14% 21% -5% -17%
3¢ -6% -15% -98% -20% 4% 2% 16% -20% 6% 2% -35%
4% -11% -3% -99% -12% 7% -5% 8% -30% -11% 35% -11%
594 -12% -18% -100% -20% -17% -16% 1% -37% 9% 1% -22%
6% -10% -28% -100% -57% -10% -9% 7% 5% 13% -4% -47%
7 -5% -21% -100% 13% -4% 8% 38% -29% 10% -11% -34%
8% -9% -16% -99% -46% 7% 42% -25% -16% 20% -37% -52%
9% -1M% 6% -100% -58% -18% 1% -16% -35% 6% -53% -36%
10 -1% 7% -100% -94% -12% 14% -31% -36% 6% -58% -44%
k= -8% 52% -100% -95% -28% -15% -35% -18% 2% -39% -32%
2% 5% 69% -100% -82% 7% -8% -37% -27% -3% -28% -47%
2025 1% 7% 35% -100% -93% -16% -15% -37% -35% -19% -23% #DIV/0! -37% -40%
2% -8% 16% -83% -98% -25% 1% -35% -37% -23% -11% #DIV/0! -39% -22%
i%
2024 14 100% 1% 0% 0% 14% 12% 14% 7% 31% 3% 0% 5% 3%
2% 100% 9% 0% 0% 17% 12% 13% 8% 32% 3% 0% 5% 2%
3 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
4% 100% 14% 0% 0% 16% 12% 14% 6% 27% 3% 0% 5% 2%
5% 100% 14% 0% 0% 14% 1% 13% 5% 33% 2% 0% 5% 2%
6% 100% 1% 0% 0% 15% 1% 14% 7% 33% 3% 0% 4% 2%
7% 100% 12% 0% 0% 14% 1% 16% 6% 31% 3% 0% 5% 2%
8% 100% 13% 0% 0% 16% 1% 13% 6% 30% 3% 0% 6% 2%
9% 100% 14% 0% 0% 14% 9% 14% 6% 34% 3% 0% 5% 2%
109 100% 13% 0% 0% 15% 12% 10% 5% 36% 2% 1% 4% 2%
e 100% 14% 0% 0% 14% 9% 10% 6% 32% 2% 6% 4% 2%
12¢ 100% 12% 0% 0% 15% 10% 9% 5% 27% 2% 14% 3% 2%
2025 1% 100% 15% 0% 0% 13% 1% 9% 5% 27% 3% 12% 4% 2%
2¥ 100% 1% 0% 0% 14% 13% 9% 5% 27% 3% 13% 3% 2%

Xtg: 7|of, oftE
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T8 21, R MY H71AH TOY

(T O, %)

HCyxE/7[Of CERCHE HH XA =
1% mojc4 Yoy ki Tojch4- Yoy Tufich4- “Is
20224 1 17,973 46 11.6% 154,386 37 822,423 18.8%
2% 17,216 67 10.8% 160,041 38 804,028 19.9%
39 24147 32 9.6% 251,935 7 1,127,077 22.4%
49 17,828 31 11.3% 158,102 (5) 830,447 19.0%
59 17,123 9 9.1% 187,249 1 948,149 19.7%
62 19,765 -4 8.7% 225,896 (10) 1,066,137 21.2%
79 16,630 -7 10.4% 159,436 @) 874,947 18.2%
8% 14,118 =12 8.8% 161,091 ) 748,961 21.5%
9%l 21,021 =12 8.2% 256,833 10 1,049,926 24.5%
102 15,420 =31 7.2% 213,623 11 910,753 23.5%
1< 16,688 -29 5.9% 284,453 20 1,014,630 28.0%
12 18,487 -10 4.4% 415,952 41 1,091,119 38.1%
20234 1 14,333 -20 8.9% 161,654 5 911,064 17.7%
2% 12,651 =27 6.7% 188,473 18 902,775 20.9%
39 20,183 -16 6.2% 325,611 29 1,422,147 22.9%
42 16,411 -8 8.1% 203,505 29 964,932 21.1%
59 16,659 -3 6.5% 256,728 37 1,121,644 22.9%
6% 19,784 0 6.3% 316,220 40 1,265,678 25.0%
7 17,294 4 7.2% 238,860 50 1,022,468 23.4%
8% 18,622 32 6.8% 275,351 71 904,509 30.4%
9%l 19,988 -5 6.6% 295,354 15 1,166,728 253%
102 17,205 12 6.6% 260,371 22 1,039,253 23.8%
1% 16,342 -2 5.6% 289,778 2 1,075,755 25.5%
122 14,737 -20 4.9% 300,559 -28 1,048,727 28.1%
20243 194 13,090 -9 6.5% 201,296 27 1,015,381 19.8%
2% 12,101 -4 5.9% 203,599 11 995,059 20.5%
39 18,367 -9 6.2% 296,278 -7 1,383,410 21.4%
49 14,805 -14 6.7% 219,422 11 1,080,913 20.3%
59 15,013 -15 6.7% 225,725 -10 1,092,901 20.7%
6% 16,051 =26 5.4% 294,966 -4 1,310,989 22.5%
7¢ 15,441 -23 7.3% 212,380 -8 1,025,290 20.7%
8% 11,194 =40 6.3% 178,693 -32 755,717 23.6%
9%l 16,981 -15 5.8% 294,764 56 1,118,083 26.4%
102 12,450 -38 4.9% 252,361 2 1,041,672 24 2%
1< 14,243 =25 5.3% 268,097 -2 1,055,319 25.4%
12¢ 16,087 9 5.4% 296,372 1 1,091,131 27.2%
20254 194 17,102 12 7.1% 241,705 20 995,271 24.3%
2% 15,381 11 6.5% 237,191 17 963,540 24.6%
Xt&: ACEA, SNE Research, OHL5#
EH 22. S 7|2 ¥Y mojRo| CH 23. Q% 7|2 ¥Y TWOHH|F 20|
(GlE m BEV+PHEV (%) ——— BEV+PHEV
45 40 +
40
35 4 30 -
30
25 4
20 -
20 4
15
10 | 10
st
- A =
18 19 20 21 23 18 19 20 21 22 23 24 25

X}2: SNE Research, OfLEH

Xt2: ACEA, SNE Research, OtLtEH
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EH 24. Q¥ MY 2712t moj () KT, %)

BEV PHEV BEV+PHEV HH X5 AL
EUEFTA S Z¥A @2 J[E| EUHEFTA S DA ¥ J|Ef| EUHEFTA S ZHA 2 7§ EU+EFTA
2020 QT 130 26 26 18 60 98 26 9 14 48 228 52 35 2 108 3,055
Q2 91 18 19 13 41 80 23 i} 6 41 171 %) 30 19 81 2,048
Q3 197 54 26 36 82 173 56 20 23 73 369 m 46 58 155 3,466
Q4 327 9% 41 2 149 268 95 3425 15 596 190 75 66 264 3,391
20214 Ql 202 65 30 32 75 250 78 31 27 15 453 143 62 58 190 3,081
Q2 290 84 ) 2 21 285 86 41 32 27 575 170 83 74 249 3,406
Q3 309 88 34 51 135 240 77 30 29 103 549 166 64 80 239 2,676
Q4 2717 119 55 66 177 267 84 39 28 116 685 204 94 93 293 2,613
20224 QT 325 84 44 64 134 237 68 29 30 110 562 152 73 94 244 2,754
Q2 32 84 50 51 137 238 71 33 02 12 560 155 83 73 250 2,845
Q3 355 106 48 60 142 211 77 26 23 85 566 182 73 83 227 2,889
Q4 572 198 62 92 220 326 146 38 27 14 898 345 100 119 334 3,017
2023 Q1 433 95 65 76 197 228 38 37 32 2 661 132 101 108 320 3,236
Q 506 126 73 77 230 252 V) 41 30 139 758 167 15 107 369 3352
Q3 534 167 67 86 214 240 44 38 37 121 774 211 105 122 335 3,094
Q4 547 137 94 76 241 269 52 47 42 27 816 189 140 18 368 3,110
20244 QT 449 81 80 84 203 253 45 39 43 537 701 126 118 127 330 3,394
Q2 505 103 79 83 241 235 45 35 39 116 740 147 114 122 357 3,485
Q3 479 92 58 103 225 207 43 25 43 95 686 136 84 146 320 2,899
Q4 560 104 73 112 270 257 59 47 42 108 817 163 121 154 378 3,188
YoY(%)
2020 Q 58 63 146 204 20 127 258 140 59 108 82 125 144 119 48 (26)
Q 9 21 82 112 Q1) 00 153 171 (1) 99 39 71 107 48 13 (52)
Q3 122 21 172 72 65 312 466 407 189 266 183 311 242 178 123 ®)
Q4 207 521 227 26 127 262 401 410 106 214 230 455 291 168 158 ®)
20214 Q1 55 149 17 74 25 156 195 231 95 137 98 172 74 83 75 1
Q2 219 357 121 232 198 255 270 276 440 214 236 308 177 297 206 66
Q3 57 63 35 44 66 39 38 50 27 4 49 50 41 37 54 23)
Q4 28 25 36 58 19 © an 14 1n 1 15 7 26 A 11 (23)
2022 Q 61 29 3 102 78 Gy a3 6 12 @ 24 6 18 61 28 an
Q2 1 ©) 19 21 13 as (17 an (G2 (2 ) ©) 1 @ 0 (16)
Q3 15 20 38 18 5 12) M e @y Ay 3 10 14 4 (5) 8
Q4 37 66 13 40 24 2 V2SN G N () B ) 31 69 6 28 14 15
20234 Q1 33 13 49 19 48 4 (45 25 7 i 18 (13) 39 15 31 18
Q2 57 50 47 50 68 6 (4 24 M 24 35 8 37 48 48 18
Q3 50 58 40 4 51 14 42 49 62 42 37 16 43 47 48 7
Q4 @ @3N 51 (17) 9 (18) (64 22 54 12 © @45 40 ©) 10 3
20244 Q1 4 (18 23 1 3 1 20 6 34 339 6 ) 17 17 3 5
Q © 38 8 8 5 @) 7 (s 28 (16) @ (12 M 14 3) 4
Q3 ) @) 312 20 5 (14) @ GH 18 @ an  Ge Qo) 19 (5) (12)
Q4 2 Q8 Q) 47 i) (@) 13 2 0 (15 0o (14 (9 30 3 1
M| XpFAF AP Oid] H|F
2020 Qll 43% 37% 7.1% 38% 4.0%| 3.2% 38% 2.6% 28% 32% 75% 75% 97% 6.6%  7.2%
Q2| 44% 36% 54% 7.5% 40%| 39% 45% 3.1% 34% 4.0% 84%  82%  85% 109%  8.0%
Q3| 57% 65% 57% 60% 51% 50% 68% 4.5% 39% 4.6% 10.7% 133% 10.1%  99%  9.7%
Q4 97% 109% 84% 107% 9.1%| 7.9% 108% 7.1% 63% 7.0% 17.6% 217% 155% 17.1% 16.1%
20213 Q| 66% 99% 69% 7.5% 48% 81% 11.9% 7.1% 63% 7.4% 147% 218% 140% 13.7% 12.2%
Q2| 88% 117% 92% 88% 7.5% 87% 11.9% 89% 66% 7.8% 17.5% 237% 18.1% 155% 15.3%
Q3| 1.6% 117% 74% 88% 154% 9.0% 103% 6.5% 50% 11.8% 20.5% 22.0% 13.9% 13.8%  27.2%
Q4| 16.0% 197% 13.9% 19.8% 13.8%| 102% 14.0% 9.8% 83% 9.1% 262% 337% 237% 282% 22.9%
2022 Q1| 118% 134% 11.9% 154% 10.0% 86% 10.8% 8.0% 7.1% 82% 204% 242% 199% 22.5% 18.1%
Q2| 13% 137% 123% 133% 9.5% 84% 11.6% 82% 56% 7.8% 19.7% 253% 20.5% 18.9% 17.3%
Q3| 123% 166% 11.7% 160% 9.7%| 7.3% 12.0% 64% 60% 58% 19.6% 28.6% 18.1% 22.0% 15.5%
Q4| 19.0% 253% 14.9% 22.6% 156% 10.8% 187% 9.1% 6.8% 8.1% 298% 44.0% 240% 293% 23.7%
20234 Q1| 13.4% 142% 154% 154% 11.9%| 7.0% 56% 87% 64% 7.4% 204% 19.8% 241% 21.8% 19.3%
Q2| 15.1% 17.2% 156% 16.8% 13.6%| 7.5% 57% 88% 67% 82% 26% 229% 244% 235% 21.7%
Q3| 17.2% 225% 167% 17.0% 148%| 7.8% 60% 9.6% 7.3% 83% 250% 28.5% 264% 244% 23.1%
Q4| 17.6% 191% 22.2% 149% 165%| 8.6% 7.3% 11.0% 83% 87% 262% 26.4% 332% 231% 252%
20243 Q] 132% 24% 24% 25% 60%| 74% 13% 1.1% 13% 158% 207% 37% 35% 37% 9.7%
Q2| 145% 29% 23% 24% 69%| 67% 13% 1.0% 1.1% 33% 212%  42%  33%  3.5% 10.3%
Q3| 165% 32% 2.0% 35% 7.8%| 7.1% 1.5% 09% 1.5% 3.3% 7% 47% 29%  50% 11.0%
Q4| 17.6% 33% 23% 35% 85%| 81% 1.9% 1.5% 13% 3.4% 256% 51% 38% 48% 11.9%
Nikds
maf 20234 2,018 524 298 315 764 990 176 163 315 380 3,010 700 461 455 1,144 12,848
2024 1,993 381 291 382 817 952 192 146 381 336 2,945 572 437 549 1,153 12,963
3718 20239
(%) 2024\ -1 =27 -3 21 7 -4 9 -0 21 -12 -2 -18 -5 20 1 1
8% 20233 | 157% 4.1% 23% 24% 59%| 7.7% 14% 13% 1.1% 3.0% 234%  54% 36% 35% 89%
20248 | 154%  2.9% 22% 29% 63%| 73% 15% 1.1% 13% 2.6% 27% 44%  34%  42%  8.9%

Tfz: ACEA, OfL52
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M52t Overweight
207 HS WY Y 2EZI} 122
pals o

1ge

o L SXteA SEZ}

35000 - —— Rt +7TP = o B3 A 1/8%
300,000 1 25123 BUY 280,000
24.10.10 BUY 310,000 -29.91% -19.84%
250,000 - | 247.11 BUY 330,000 -24.94% -16.82%
200,000 - 2448 BUY 290,000 -9.99% 2.76%
150,000 - 23.4.25 BUY 270,000 -25.42% -5.37%
100,000 | 23.4.11 BUY 235,000 -17.35% -15.36%
22.10.19 BUY 225,000 -24.65% -17.02%
50,000 -
23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 25.03
EAAYH BT WY U Z2EZIt 228
7|0t
1ge

9 Rt £xjol s877t
16(§,0())0 : 7|t +73TP = = B kS & /A%
140,000 | r,_,—\— 24.10.10 BUY 140,000
120,000 | Pal 24.7.11 BUY 150,000 -29.28% -18.07%

- o) — 1o)
100,000 JJ 24428 BUY 140,000 13.11% 5.50%
80,000 | 24438 BUY 130,000 -12.63% -9.08%
60'000 23426 BUY 120,000 -24.30% 7.08%

! 1 2346 BUY 110,000 -23.40% -21.27%
40,000 22.10.19 BUY 90,000 -22.71% -9.67%
20,000 -

23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 25.03
Compliance Notice FASE BUAY U FAAA HIZTA
* 2 X[RE ZHYYH offdR AE(SMAE X[RO| TYIr BROlo] 9jKo| ol 2 « SXjo|A0| QIYIZHe FHY O|F 17HYS IFOR H§
vt 7H4S W) Qroromy, Q10| OJHS YLD HIuie] AogH O EPgOLRy Jigle] =
auc, ’ =x
0f4) SEZII7 HZI} CHE| 15% 0|4 44 o
« 2 RS JREIPH 5 H| 3ol AP M Ao] YALICt e o 15
* AR 20254 39 279 T OlFYAIS X2 19601 B O UK| QEUCE Reduce(HISE4) SEZIP B0} Cht] 15% 0|4 Ol 7hs
o EXRE IO ol AE(SMAE 20259 3Y 272 WY OOl QI1ERS aolo w2
SO0t Qx| QAL *ded =W
T Overwelght( F2ICH) RAFX| 47 BRHX| 4 The| 15% O4F 4% Ofe
Neutral(Bd)_1EX| 47 K| 4 THH| -15%~15% S+
2 ZTARtRE D20 £Xj0f| YRS HFY SHo2 YL, OfEdt FQo|E Underwelght(B| 35 4) 2BTIA7% K| Cft] 15%-15% 52t
2o =X 9 U 2 QBUTE IV 2 X20| 2 UGS YA A2l gt B - B
2 9 YE2 QOfT o|L, 1 YOI AL Y 4 glooR EXIX} At X153 BUY@IA)  Neural(3Z) Redwe(@® &
Ao Tkt xotof] A FZHS OHAIY| HIEUTE TREY OfETh FRo|: 2 Xt'e 2GEXAIEO| H|S 93.12% 6.42% 0.46% 100%
10| ZALEX[O| ZUO| TYH N HAATIO| SYKIZR2 ALY 4 QUALICH

* 7|2 2025 03 262

OfL5H-12




