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1) S0E ARl 5C SA HEYHZ ofj& & M7 (Light Reading, 2025-03-19)
2) LGRE3 A, 6G 20F H|H 371 (RCR Wireless, 2025-03-18)

3) L7t S2H[OF AfPE 4 Z240f| {2 (RCR Wireless, 2025-03-14)
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——— Wuhan Fingu Electronic Technology
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£ 4 Valuation

SE 35, UEH HB{2| 712 WSojo|M ol (91 : 4R, ¢, 8, %)
oAy 37t A|7HEY THE =
w ™ 3M 6M YTD 1YR P/E P/B

KOSPI 2,629 2,094,057 2.1 (1.6) 7.9 1.9 9.6 (1.0) 9.1 0.9
SAd 468 30,224 2.4 2.8 43 7.9 7.9 17.7 8.3 0.8
NEEE= 56,700 12,179 1.4 1.7) 0.5 2.9 2.7 6.6 10.1 1.0
KT 50,700 12,777 38 8.3 12.8 21.6 15.6 357 6.5 0.7
LGS EHA 10,860 4,742 1.6 2.3 0.6) 9.3 5.1 9.5 8.0 0.5

CH 36. £25Y%

2044 o2
BlAy ot e ol 39l oHe!
KOSPI 287,328 22,958 302,648 (674,359)
SAY 11,935 673 3,169 (14,199)
skelef 2 3,201 (1,237) 2,835 (5,336)
KT 7,020 1625 1,343 (8,130)
LGo =i 1,708 275 (868) (868)
SH 37. 224 #B{2J2| Valuation H|2 (€49 © AJ9JUSD, USD JPY,HKD,CNY, B, %)
oA == A|7HEY TeE 2
W ™ 3M 6M YTD YR P/E P/B

S&P500 5,675 | 0.6 7.2) (4.3) 0.5) (3.5) 8.6

NASDAQ 19,737 | 0.2 (10.6) (7.3) 0.3) 6.1) 8.2

Nikkei225 37,752 | 19 (2.6) 2.5) 0.1 (5.4) 7.5)

Hangseng 24,771 ‘ 2.2 8.5 24.2 341 22.1 48.0

Verizon 44 184,974 0.8 3.4 10.0 0.9) 9.9 9.5 9.4 17
AT&T 27 192,662 1.0 26 18.0 246 17.9 56.0 125 17
T-mobile 259 295,997 13 2.3) 17.7 30.0 17.5 60.9 242 49
CISCO 61 243,153 1.0 (5.5) 44 17.6 3.2 234 16.4 5.2
ERICSSON 8 27,488 0.1 2.5 19 8.5 19 477 13.1 2.7
KDDI 4,851 71,658 2.1 0.4) 2.4) 10 (3.8) 5.0 14.0 18
Softbank Corp 7,807 77,344 ©0.4) (17.4) (10.9) 8.8) (15.0) (11.5) 15.0 1.0
Rakuten 903 13,116 0.5 (7.4) (1.9) (7.0) 5.1 6.2 NA 2.5
China Mobile 85 236,912 0.8 5.1 1.7 16.7 9.9 27.4 122 12
China Unicom 9 35,597 @ (3.3) 26.4 024 23 589 13 0.7
China Telecom 6 91,541 0.2 (1.2) 214 357 209 473 15.1 11
ZTE 37 22976 (3.0) (8.2) (2.2) 51.2 9.6) 25.2 17.8 2.2
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1 fYE (9] %p)
e X 294 E
W ™ M 6M YTD 1YR

NGEE = 0.7) (3.1 (8.4) (4.8 142 (11.9)

KT 1.7 7.4 49 19.7 48.4 56.1

LGS EYHA 0.5) 1.1 (8.6) 7.4 7.2 (48.6)

Verizon 1.8 10.6 13.2 0.7 (38.9) 0.3

AT&T 3.0 9.9 22.2 26.3 (5.2) 46.7

T-mobile 0.7 8.2 254 30.4 4.8 51.8

CISCO 0.4 5.1 12.6 19.3 (54.2) 149

ERICSSON 1.7 13.1 8.5 10.6 (43.5) 412

U NTT Docomo (1.3) 2.0 0.5 0.8) (22.9) 10.6
KDDI (2.2) (15.0) (10.8) (8.7) 6.3) (5.9

Softbank Corp (2.0) (5.0) 1.1 (7.9 6.8 11.8

5= China Mobile (1.5 4.0) (13.2) (20.0) 38.4 (21.6)
China Unicom (3.9 (11.8) 1.6 7.4 539 14.6

China Telecom (1.4) (7.7) a.m 23 67.6 4.5

/TE (10.2) (17.4) (28.2) 16.1 18.8 (23.4)
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80000 - ——kT +7TP il s sEE 5z 7/
70,000 | 25227 BUY 70,000
60,000 | 241029 BUY 60,000 ~24.54% -18.33%
50'000 | 2489 BUY 50,000 -18.52% -11.60%
10000 | 24626 Neutral 45,000 ~17.00% -11.44%
10,000 24328 Neutral 39,000 7.79% -333%
: 23911 Neutral 33,000 593% 27.88%
20,000 1 2337 BUY 40,000 “23.13% -16.75%
10,000 |
23.03 23.06 23.09 23.12 24.03 24.06 2409 24.12 2503
St WS WY Y SEZVE B
SKEYIZ
12 &
] U E b EE::7
105500 - sz 4P i e sEEl ! £7/81
24328 BUY 70,000
80,000 231221 BUY 60,000 ~14.64% -9.83%
000 | 23325 1@ 1t - -
: M 2325 BUY 80,000 -35.34% -21.88%
40,000 |
20000 |
0 : : : : : : : :
23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 2503
3197 95 U Y SEZVH 22AS
LGSEHA
12 &
] LK Exto|A 2=y
508 ——logmax +75TP o i saet B2 N2
24124 BUY 14,000
20000 241126 BUY 13,000 ~10.26% -8.46%
24328 Neutral 13,000 -24.06% -13.54%
15,000 1 23.12.21 Neutral 11,000 -8.00% -4.60%
10,000 S e 23,111 BUY 12,000 ~13.67% ~12.50%
’ 23511 BUY 15,000 29.73% 24.47%
5000 - 23325 19 - -
2325 BUY 20,000 -39.34% -26.25%

23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 25.03
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SR WS WY Y SRV YR
#2|C
gy U E b E_Exj
16550 —— 2 23T o s s B2 42N
14.000 252,18 BUY 15,000
= 0, - 0,
12,000 241218 1 E‘BUY_I 10,000 30.82% 19.10%
10,000 g?i Ef” 15,000 62.48% 54,00%
8,000 = ‘ R na
6,000 M
4,000
2,000
23.03 2306 23.09 2312 2403 2406 24.09 2412 25.03
EXfO)7 WE U U SEZIF 22U
0f| ZZ0jj0| X|OFO| M|
2 L E A ag=xy
70550 ogof| mojlo|x]oto| | 27TP =y st S5 B2 H7/85
60,000 24.12.18 BUY 25,000
24720 19 71 _ i}
50,000 23720 BUY 40,000 -59.12% -50.73%
40,000 23325 14 Fat - -
30,000 22325 BUY 60,000 -59.43% -45.08%
20,000 M
10,000
0 r r r r r r r r
23.03 2306 23.09 23.12 2403 2406 2409 2412 2503
E3j0)7 WS U] U 227} 12US
UESI G EIES
2 o sxoE  SER
10650 - ol glojofe| 2 23T o S B2 N2
24.12.18 BUY 40,000
80,000 | 24.10.15 BUY 47,000 -61.76% -56.49%
24724 19 731 - -
60,000 1 23.7.24 BUY 70,000 -64.35% -5514%
hl - -
40,000 | 23321 1@ 7
2321 BUY 90,000 ~64.41% -50.72%
20,000 W

23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 25.03
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I 3107 9% U Y SEZ7H 22ug
Aoy
=g
9o U E ] Sg=7
0o | ——olcEs TP T TER S aa g
241218 BUY 15,000
25,000 24.10.16 BUY 20,000 -60.02% -54.75%
20,000 - 24320 BUY 25,000 -50.47% -31.60%
23.11.18 13 FH1 - -
15,000 - o
22.11.18 Not Rated - - -
10,000 -
5,000 -
23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 25.03
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