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RA 710} minahkang@hanafn.coms

Sichak: 28 ZOHHOH +2% (YoY). Uis/8He] +20%/-1%

SONEON - 2% 229 ZO{HOH 32.28HTH(+2% (YoY))
o L4 5.79H0H(+20% (YOY))/0HQ] 26.58tTH(-1% (YoY)). LTl H|Z 82.29%(-2.7%p)
o L2058 1.681TH(+115%), RV 2.08HTH(+8%), A% 0.8THTH(-9%), THY 0.28HTH(+21%), HUA|A 1.02HTH(-3%, HIF 17.9%)
&8 O]/ MUEEL T30 +175%/+222%/+38% (YoY)
* RV: Wi/ 3L/ SR/ MELH| /2| HIO| E +116%/+54%/+54%/-32%/+62% (YoY)
o H|J|A| A G70/G80/ GIO/GVE0/GV70/GVE0 ~36%/+24%/+4%/+60%/+52%/~43% (YOY)

710k 28 ZOHHOH +5% (YoY). Uid/3HQ] +5%/+5%

SOREOy - 2% 229 SORTOH 25.48HH(+5% (YoY))
o U 4.68HH(+5% (YoY)/)/ OHQ| 20.82HTH(+5% (YoY)). OHL| TN HIF 81.9%(+0.5%p)
o L2058 1.02HH(-13%), RV 3.28tH(+12%), ‘o4& 0.32tCH(+7%)
58 K3/K5/K8/K9 ~100%/-16%/+13%/-14% (YoY)
o RV: MEA/AREIX|/AHIE /T +20%/-6%/+5%/-3% (YOY)

FE AR BEB QARE 220 TOH, FT Y Y 3 tgol 32

BORSY - HOiAY(0) 2% 3R Uk SOFLORE +3% (YoV)2 YUt
o U +13% (Yoy), 02| +1% (YoY). 01Q] H|F2 82.1%
8 AR LIS HAHOP| ol 2% X SOOI 2, |y (0Pt 22t 63 3BTH(-0%)/49.48TH(+1%)2 T §7| 4
< O] 1P 33 BFQ 62.091CH/47. 101 ThE| +2%/+5%

M

o9YE - EOiXp/7|01R] 2025E EONLO) 2HE 1%/4% S7[9t 417.40HCH/321.68HCH
© 29 £HOZ ABYS Lot BHYEL 22 15.2%/15.4%
< Ol WA 3@ HZ DHE 15.0%/154%2 AZ 4] 63 B2 DHE 15.2%/15.4%1Hs QAL
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EH 1. dthiate] 29 SOfHOY M3

(49f: t, %)

20258 2 2024 2% 2025 19 YoY MoM 254 £ 244 £ YoY

[ ES 57,216 47 653 46,054 20.1 242 103,270 97,463 6.0

s2 16,708 7,776 14,806 1149 12.8 31,514 16,349 92.8

RV 19,769 18,299 14,836 8.0 333 34,605 38,554 (10.2)

AN 8,375 9,233 5,826 9.3) 43.8 14,201 17,156 17.2)

mies] 2,141 1,763 1,762 214 21.5 3,903 3,473 12.4

KA A 10,223 10,582 8,824 3.9 159 19,047 21,931 (13.2)

o] 11°]] 265,123 267,940 264,908 1.1) 0.1 530,031 535,953 1.1

HH| 322,339 315,593 310,962 2.1 37 633,301 633,416 0.0)

A& HCHAL, of5H

TE 2 7019 2¢ TOHHIH A3 (- o, %)

20253 2% 2024\ 2% 20253 1% YoY MoM 25 = 24 = YoY

U 46,047 44076 38,412 4.5 19.9 84,459 88,759 4.8

52 10,176 11,753 10,363 (13.4) (1.8) 20,539 24944 7.7)

RV 32,432 29,078 25,520 1.5 27.1 57,952 57,299 1.1

ok ox 3,395 3,177 2,520 6.9 347 5915 6,373 7.2)

Lo]ike]] 207,803 198,841 201,466 4.5 3.1 409,269 399,744 2.4

K| 253,850 242 917 239,878 4.5 5.8 493728 488,503 1.1
F U S5 XY
Xi=: 7[of, ott5H

T H 3. Sithat/7]1019] 20244 2¥ L3 vs. W 64 2¥ £33 HONCHS H|R (T M, %)

7| & 2019 2020 2021 2022 2023 2024 63 HA 34 B 2025YTD 6 3;&; 3d 33{

HO K} x| 631 596 621 587 638 633 618 620 633 102% 102%

e 114 87 112 99 117 97 104 104 103 99% 99%

o] 1] 517 509 509 488 522 536 514 515 530 103% 103%

7|0F | 415 417 437 435 489 489 447 471 494 111% 105%

U 71 66 79 77 89 89 78 85 84 107% 99%

ojf°]] 344 351 358 358 400 400 369 386 410 1M1% 106%

oAk Pabsll 1,046 1,013 1,058 1,022 1,127 1,122 1,065 1,090 1,127 106% 103%

L 185 153 191 176 205 186 183 189 187 102% 99%

9if] 861 861 867 846 922 936 882 901 940 107% 104%

A7t TOHCH 4 =T Xt 4,426 3,745 3,891 3,943 4213 4243 4,077 4133 4174 102% 101%

7|0t 2,821 2,607 2,776 2,902 3,082 3,200 2,898 3,061 3,216 111% 105%

DAL 7,247 6,352 6,667 6,845 7,295 7,443 6,975 7,194 7,390 106% 103%

9 E Ot 14.3% 15.9% 15.9% 14.9% 15.2% 14.9% 15.2% 15.0% 15.2% 100% 101%

7|0t 14.7% 16.0% 15.7% 15.0% 15.9% 15.3% 15.4% 15.4% 15.4% 100% 100%

ohAk 14.4% 16.0% 15.9% 14.9% 15.5% 15.1% 15.3% 15.2% 153% 100% 101%

Xt EoiXt, 210, ofEH
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Xt&: Bloomberg, OHLS#

L H 6.Toyota £7t T&

X}2: Bloomberg, OtLt5H
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EH 8 Honda ®7F B&
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&8 11. Stellantis 27} &2
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EH 12 Renault 7t B& CH 13 Tesla 7t B
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8y o xirp e s samdt . N
300,000 | 25.1.23 BUY 280,000
24.10.10 BUY 310,000 -29.91% ~19.84%
250000 | 247.11 BUY 330,000 24.94% -16.82%
200,000 | 2448 BUY 290,000 -9.99% 276%
150,000 | 23.425 BUY 270,000 -25.42% -537%
100,000 23411 BUY 235,000 -17.35% -15.36%
22.10.19 BUY 225,000 ~24.65% -17.02%
50,000 |
23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 2503
E210/7 ¥IS LY Y BEZV WS
7|0t
1ge
ol o EX}o|7 =83
: 60(,6())0 7 7|0} A%TP i e ol E 2| 1/2/%|
140,000 - r,_,_\— 24.10.10 BUY 140,000
120000 A 247.11 BUY 150,000 ~29.28% -18.07%
— [o) — 10,
100,000 JJ 24428 BUY 140,000 13.11% 5.50%
80,000 | 2448 BUY 130,000 -12.63% ~9.08%
60000 23426 BUY 120,000 -24.30% 7.08%
: 2346 BUY 110,000 -23.40% -21.27%
40,000 22.10.19 BUY 90,000 -22.71% -9.67%
20,000 |
23.03 23.06 23.09 23.12 24.03 24.06 24.09 24.12 2503
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