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LH 7.Valuation Table (Q19: Ajo1el 9%, 9l)

KB Al op ofLt 71 DGB BNK B 2% 717128
(105560)  (055550)  (316140)  (086790)  (024110)  (139130)  (138930)  (175330) A (323410)

£l o4~ uES UES UES UES UES UES 0j  HIEH uES
SEINEHY) 115,000 72,000 20,500 82,000 18,000 11,500 15,000 22,500 28,000
SHA7IE(67HY) 44,601 35,838 15,225 23,254 14,354 1945 4,798 4363 144378 13352
45013 (671, %) 411 51.4 18.8 312 16.0 19.2 27.0 23 34.6 n3
SHPBR 0.70 0.59 0.41 0.48 0.41 0.29 0.40 0.69 0.54 194
®XY7H(2025.02.26) 81,500 47,550 17,260 62,500 15,520 9,650 11,810 18,400 25,150
A7k5 31,144 23,072 12,653 17,302 12,376 1,564 3,738 3,58 105418 11,993
/XA (%) 38 28 23 26 2.5 16 24 5.1 29 17.8
PBR (20248) 0.54 0.43 033 0.37 0.34 0.23 0.31 0.56 0.40 153
(2025F) 049 039 034 0.37 035 0.24 032 0.56 039 174

(2026F) 0.45 0.36 031 0.34 0.33 0.23 0.30 0.51 036 166

PER (2024A) 6.3 5.7 37 43 43 6.3 4.1 47 49 238
(2025F) 27 BN 40 44 4.5 35 44 52 48 237

(2026F) 5.5 49 39 42 43 33 42 5.0 46 215
HIH418 (2024A) 38 45 78 6.3 73 6.1 6.3 6.1 54 17
(2025F) 42 48 72 39 72 6.9 5.9 27 26 18

(2026F) 43 50 7.7 6.0 8.0 7.5 6.4 59 59 22

274BPS  (20244) 152,450 110,507 45928 151,671 42,283 35,455 33,678 29,069 74,730 13,742
(2025F) 165,381 121,376 50,804 169,465 44,238 39,785 36,740 32,634 80,343 14,442

(2026F) 180,119 132,022 55277 184,238 46,625 42,690 39,570 36,319 87,033 15,151

EPS (2024A) 13,094 8,343 4,157 13,184 3,341 1,305 2,509 3,494 6,210 923
(2025F) 14,259 9,384 4,274 14,098 3,434 2,779 2,705 3,566 6,628 1,061

(2026F) 14,738 9,766 4,474 14,773 3,501 2,905 2,830 3,685 6,904 1,170

DPS (2024A) 3,174 2,160 1,200 3,600 1,040 500 650 995 1,688 360
(2025F) 3,400 2,280 1,250 3,700 1,120 670 700 1,050 1,762 460

(2026F) 3,520 2,360 1330 3,780 1,240 720 750 1,090 1,853 550

ROA (20244) 0.69 0.63 0.60 0.61 0.58 0.24 0.54 1.04 0.62 0.75
(2025F) 0.69 0.64 0.58 0.60 0.57 0.46 0.56 1.01 0.62 0.78

(2026F) 0.67 0.62 0.58 0.60 0.57 0.45 0.56 099 0.61 0.80

ROE (2024A) 8.7 8.4 9.4 9.1 8.1 37 76 12.8 8.5 7.0
(2025F) 89 8.7 838 8.7 79 7.2 76 1.7 8.5 7.5

(2026F) 8.5 8.4 84 84 78 7.0 74 10.8 83 79
EXH2(2024A) 59,815 57,772 35,895 43,577 34,253 6,212 11,222 5725 256,707 6,540
(2025F) 64,047 70,936 39,027 47,430 35,827 6,662 12,078 6416 284,928 6,874

(2026F) 69,851 76,880 42,306 51,570 37,747 7,133 12,974 7031 308272 7,212
2B (20248) 59,125 55,006 34,007 43,01 34,253 5,997 10,773 5637 250,135 6,553
(2025F) 63,198 58,894 37,229 46914 35,827 6,447 11,629 6328 268922 6,387

(2026F) 68,830 64,059 40,507 51,004 37,747 6,918 12,525 7043 291315 7,225

2019 (2024A) 5,078 4518 3,086 3,739 2,664 221 803 678 20,786 440
(2025F) 5,449 4,964 3132 3903 2,738 450 856 691 22,184 506

(2026F) 5,632 5,165 3,278 4,090 2,863 471 896 715 23,110 558

QO] X HE.Z(2025F) 1911 2,426 3,665 1,384 3,987 810 1,583 970 16,736 2,384
R e ENCES 382,136 485219 733077 276838 797426 162,059 316529 193908 3398508 476872
XFAH2024A) 757846 739741 525753 637,848 472,068 94,156 152,573 66,722 3477715 62,805
FXHAH2025F) 819,030 813015 553853 660,533 490267 100,797 155489 70,135 3,695966 67,325
AR | XH2(H) 13.0 138 14.9 14.1 137 15.6 134 1.1 137 9.8
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o £xjol sz} e
B £ 1/2/
24321 BUY 82,000
2425 BUY 69,000 -15.85% -6.38%
2421 BUY 58,000 -3.62% -3.62%
2345 BUY 56,000 -26.55% -14.64%
23.1.18 BUY 67,000 -32.71% -20.75%
1zl
unt £xjol 237} - s
2527 BUY 15,000
24122 BUY 14,000 -20.72% -13.14%
24.10.31 BUY 12,500 -22.39% -15.52%
2452 BUY 11,500 -21.47% -10.52%
24321 BUY 10,500 -24.31% -19.33%
2425 BUY 9,500 -17.50% -12.21%
2345 BUY 8,000 -13.74% -1.63%
22119 BUY 9,000 -23.78% -17.33%
2l
unt £xjol 237} - s
25.2.10 BUY 11,500
2518 BUY 10,500 -14.72% -11.62%
24.6.25 BUY 9,500 -13.31% -1.79%
2453 BUY 10,500 -22.34% -18.48%
2425 BUY 11,500 -23.59% -16.78%
24.1.26 BUY 10,000 =7.78% -2.00%
23.7.31 BUY 9,000 -10.77% -4.67%
2345 BUY 8,500 -16.56% -11.76%
22.10.28 BUY 9,500 -21.40% -15.89%
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