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IBKS Spot Comment

I3 1. ZHORE Ak

Refinery margin,, y, .

= Z(Yieidi,xmz X Price .,y ,) — Crude Price,, — Freight Cost .,

— C02tax, , , — Total Marginal Energy Cost,
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LPG Naphtha Gasoline Jet/Kero Diesel Heat Oil LSFO HSFO  Pefcoke  Total

NW Europe

Light sweet hydroskimming 6.0% 7.0% 20.0% 12.0% 20.0% T.0% 28.0% 0.0% 0.0% 100.0%

Light sweet cracking 7.0% 6.0% 28.0% 12.0% 28.0% T7.0% 14.0% 0.0% 0.0% 102.0%

Medium sour cracking 7.0% 8.0% 23.0% T.7% 25.0% 14.3% 0.0% 17.0% 0.0% 102.0%
Mediterranean

Light sweet hydroskimming 3.6% 6.1% 14.8% 10.1% 30.7% 0.1% 34.5% 0.0% 0.0% 100.0%

Light sweet cracking 4.2% 8.5% 20.7% MN7% 27 2% 16.4% 12.4% 0.0% 0.0% 101 2%

Medium sour cracking 7.0% 8.0% 21.3% 8.0% 26.3% 14.3% 0.0% 17.0% 0.0% 101.9%
US Gulf Coast

Light sweet cracking 7.0% 4.0% 44.0% 10.0% 25.2% 5.2% 4.5% 20% 0.0% 102.0%

Medium sour cracking 7.0% 3.9% 41.7% 7.0% 27.3% 6.3% 0.0% T4% 0.0% 100.7%

Heavy sour coking 10.0% 0.0% 43.0% 10.0% 30.0% 3.0% 0.0% 0.0% 8.0% 104.0%
US Midwest

Light sweet cracking 10.0% 1.0% 47 6% 6.0% 25.7% 3T7% 8.0% 0.0% 0.0% 102.0%

Heavy sour coking 7.0% 0.0% 50.0% 7.0% 24 9% 4.6% 0.0% 0.0% 10.0% 103.5%
Singapore

Light sweet cracking 5.6% 15.4% 26.1% 11.1% 18.1% 14.3% 11.3% 0.0% 0.0% 102.0%

Medium sour cracking 6.3% 13.3% 23.2% 12.2% 19.2% 13.2% 0.0% 14.1% 0.0% 101.5%

Heavy sour coking 7.0% 8.7% 28.0% 12.0% 27.0% 14.4% 0.0% 0.0% T7.0% 104.1%
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