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xEV(BEV+PHEV+HEV) THO[2F 310.80HH
(2tch) 0|2 o P — 2| —o—BEVHIE
= 7|2} MoM +6.5%, YoY +20.7% 250 60
- BEV 149.62tCH (H|Z 48.1%, MoM +22.6%, YoY +31.7%) 200 55
- PHEV 66.98tCH (H|Z 21.5%, MoM +16.7%, YoY +7.8%) 50
- HEV 94.28tH (H|Z 30.3%, MoM +23.6%, YOY +7.6%) 150
g 45
» ' 251 99 z|oid moj C4 100 o
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(E2]: orch) 1< 2% 32 49 = 6% 7 8 9g 10¢ 1 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 o= 10.3 1.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 336 40.3 38.8 44 .4 157.1 100.5
8 20.6 21.4 31.0 23.2 24.0 315 22.6 19.2 315 27.1 29.4 337 73.0 78.6 733 90.2 3151 193.4
== 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 1,162.2 627.6
229 103.4 79.7 129.8 119.0 136.2 150.3 137.8 148.3 175.7 181.7 197.1 207.3 312.9 405.5 461.8 586.1| 1,766.3| 1,004.5
2025 0= 11.1 1.4 15.1 13.3 14.0 12.8 15.4 18.7 20.3 37.7 40.1 54.3 11.8
| 25.7 25.8 393 31.7 33.2 40.0 334 26.9 42.0 90.8 104.9 102.3 256.1
= 77.2 71.7 105.7 98.3 110.3 121.6 105.8 118.5 137.9 254.6 330.3 362.2 809.3
224 124.4 120.1 174.4 155.5 172.2 189.9 169.2 179.4 216.6 418.9 517.6 565.1 1,285.0
YoY (%) 0= 7.8 0.7 26.2 6.9 -2.3 -5.6 25.1 30.9 65.3 12.0 -0.5 40.0 1.2
28 24.8 209 26.5 36.9 38.4 27.2 481 40.2 33.2 24.4 335 39.6 324
=3 21.3 84.9 412 33.0 25.9 30.2 15.3 14.5 15.0 436 29.5 14.9 28.9
224 203 50.7 34.4 30.7 26.4 26.3 22.7 21.0 233 33.9 27.6 22.4 27.9
MoM (%) 0|= -31.7 2.6 323 -12.1 5.3 -8.3 19.8 215 8.8
+d -23.7 0.4 52.0 -19.2 4.5 20.7 -16.5 -19.5 55.9
= -46.6 -7.2 473 -6.9 12.2 10.3 -13.0 12.0 16.3
224 -40.0 35 453 -10.9 10.7 10.3 -10.9 6.0 20.7
P{EL]
2025 BEV 80.1 82.6 120.3 104.3 1131 126.3 113.5 122.0 149.6 283.1 343.7 385.1 862.2
PHEV 442 375 54.1 51.2 59.1 63.7 55.7 57.4 66.9 135.8 173.9 180.0 4228
HEV 81.3 81.6 112.6 88.4 89.5 91.7 89.0 76.3 94.2 275.5 269.6 259.5 710.4
Total 205.7 201.7 287.0 243.9 261.7 281.6 258.2 255.6 310.8 694.4 787.2 824.6 1,995.4
H|Z (%) BEV 39.0 40.9 419 42.8 432 44.8 44.0 47.7 48.1 40.8 437 489 37.4
PHEV 21.5 18.6 18.8 21.0 22.6 22.6 216 22.4 215 19.6 22.1 229 18.3
HEV 395 40.5 39.2 36.2 34.2 32.6 34.5 29.8 30.3 39.7 34.2 33.0 30.8
YoY (%) BEV 23.0 60.7 39.8 35.7 26.0 30.3 343 29.4 31.7
PHEV 15.6 32,5 23.8 214 27.4 19.1 4.4 6.3 7.8
HEV 18.1 203 21.0 22.0 18.9 10.0 12.5 8.8 76
MoM (%) BEV -41.5 3.1 457 -13.3 8.4 11.6 -10.1 7.5 226
PHEV -37.0 -15.3 444 -5.4 15.4 7.8 -12.5 3.0 16.7
HEV 6.5 0.4 37.9 =215 1.3 2.4 2.9 -14.3 23.6
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=22 H™7|x} 7|HE

(Eh9l: tch) 20259 7|& 18 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 & BYD Auto 23.1 237 34.0 31.7 34.5 41.2 32.2 35.2 40.5 80.7 107.5 107.9 296.1 296.1
Geely Holding Group 15.5 13.2 16.7 16.8 18.2 171 16.4 17.5 20.8 454 52.0 54.7 152.2 152.2
TESLA 8.3 9.2 16.2 8.8 12.2 17.4 11.6 16.2 219 33.7 384 497 121.8 121.8
VW Group| 8.7 8.4 12.9 1.1 11.8 1.8 1.7 9.6 12.8 30.0 346 341 98.7 98.7
SAIC Group 7.3 6.4 10.7 9.0 9.5 9.2 9.5 10.4 14.1 244 27.7 341 86.1 86.1
Changan Group 5.5 4.9 6.9 6.8 8.2 8.7 6.8 8.5 10.1 17.2 23.8 25.4 66.4 66.4
Hyundai Kia Group 3.7 4.4 59 52 53 52 6.0 59 6.8 13.9 15.6 18.8 48.4] 48.4
Chery Automobile 4.6 3.2 54 4.7 5.0 58 52 54 7.1 13.3 15.5 17.7 46.5 46.5
BMW Group 4.1 4.2 59 4.8 4.9 55 52 4.2 5.1 14.2 15.3 14.5 44.0 44.0
Stellantis Group 3.3 3.7 5.4 5.0 4.4 4.5 4.1 3.6 4.7 12.4 13.9 12.5 38.7 38.7
19| 40.4 38.9 54.5 51.7 58.1 63.5 60.3 62.8 72.6 133.7 173.2 195.8 502.7 502.7
=29 124.4 120.1 174.4 155.5 172.2 189.9 169.2 179.4 216.6 4189 517.6 565.1 1501.6 1501.6
Top10 21& BYD Auto 18.6 19.0 27.3 255 27.8 33.1 259 28.3 32.6 19.3 20.8 19.1 19.7 19.7
HRE (%) Geely Holding Group 12.5 10.6 13.4 13.5 14.6 13.7 13.2 141 16.7 10.8 10.1 9.7 10.1 10.1
TESLA| 6.6 7.4 13.0 7.1 9.8 14.0 9.3 13.0 17.6 8.0 7.4 8.8 8.1 8.1
VW Group 7.0 6.7 10.4 8.9 9.5 9.5 9.4 7.7 10.3 7.2 6.7 6.0 6.6 6.6
SAIC Group 5.8 5.1 8.6 7.2 7.7 7.4 7.6 8.4 1.4 5.8 5.4 6.0 5.7 5.7
Changan Group 4.4 3.9 55 55 6.6 7.0 54 6.9 8.1 4.1 4.6 4.5 4.4 4.4
Hyundai Kia Group, 3.0 3.5 4.7 4.2 4.2 4.2 4.8 4.8 55 3.3 3.0 3.3 3.2 3.2
Chery Automobile 3.7 2.6 4.4 3.8 4.0 4.7 4.2 4.4 5.7 3.2 3.0 3.1 3.1 3.1
BMW Group 3.3 3.4 4.7 3.9 4.0 4.5 4.1 3.4 4.1 3.4 3.0 2.6 2.9 29
Stellantis Group 2.6 3.0 4.3 4.0 3.5 3.6 3.3 29 3.8 3.0 2.7 2.2 2.6 2.6
e 325 34.7 3.5 16.5 8.3 -1.6 12.5 6.3 -14.7 319 33.5 34.6 33.5 33.5
=29 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2 Model Y 5.1 45 8.9 5.4 8.3 12.2 8.1 11.0 15.1 18.6 259 342 78.6 78.6
Star Wish (&) 2.8 4.2 6.8 3.0 3.5 4.9 3.1 4.6 6.2 13.8 1.5 13.9 39.2 39.2
Model 3 2.5 2.2 4.0 3.2 3.2 2.6 2.7 3.8 52 8.7 9.1 1.7 29.5 29.5
Hongguang MINI 2.8 29 3.2 3.6 3.9 4.1 4.4 46 438 8.9 1.6 13.8 343 343
Seagull (EES) 2.0 3.0 3.7 3.7 3.5 3.5 2.9 2.6 3.3 8.8 10.8 8.7 28.3 28.3
Qin PLUS DM-i 1.4 1.3 1.4 1.5 1.9 2.8 2.1 2.6 3.0 4.2 6.2 7.8 18.2 18.2
Wenijie (/a]5%) M8 EREV 0.6 1.1 1.7 1.1 1.4 1.6 13 2.1 2.8 34 4.0 6.2 13.6 13.6
Yuan (5t) UP 0.9 0.9 1.6 1.3 1.9 2.4 1.7 1.8 2.7 3.4 5.7 6.2 15.3 15.3
SU7 0.8 1.0 1.6 1.3 1.3 1.5 1.3 1.5 2.4 3.4 4.1 5.2 12.7 12.7
Dolphin (Z#) 0.0 0.0 0.0 0.0 0.0 0.2 0.6 1.7 22 0.0 0.2 4.5 4.7 47
]| 105.4 98.9 141.4 131.4 1432 154.0 140.8 1431 168.9 345.8 428.5 452.8 12271 12271
=249 124.4 120.1 174.4 155.5 172.2 189.9 169.2 179.4 216.6 418.9 517.6 565.1 1501.6 1501.6
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=2

H Thol(S= X2l)

(Ek9l: atch) 20254 7|12 1 28 38 49 5% 62 78 82l 98l 10 11 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 & VW Group 8.1 7.7 1.7 10.0 10.6 11.0 1.1 8.9 11.9 27.5 31.6 31.9 91.0 91.0
TESLA 4.9 6.5 8.8 5.9 8.3 1.3 7.6 10.5 14.8 20.2 25.5 32.8 78.5 78.5
Hyundai Kia Group, 3.7 4.3 5.8 5.1 52 52 6.0 5.9 6.8 13.8 15.5 18.7 48.1 48.1
BYD Auto 3.0 3.0 49 4.8 5.2 5.9 4.7 41 5.7 11.0 15.9 14.5 41.4 414
BMW Group 3.6 3.8 5.1 4.2 4.1 4.9 4.6 3.8 4.7 12.5 13.2 13.1 38.8 38.8
Stellantis Group 3.3 3.7 53 5.0 4.4 4.4 4.1 3.6 4.6 12.3 13.8 12.3 38.4 38.4
Geely Holding Group, 2.9 2.6 3.9 3.2 3.5 4.0 3.1 2.7 4.0 9.4 10.7 9.8 29.9 299
Daimler Group! 29 2.7 3.6 2.9 3.0 3.4 3.2 2.8 3.7 9.1 9.4 9.6 28.1 28.1
Renault-Nissan Alliance 2.9 2.6 3.5 2.6 2.4 3.0 2.4 1.9 3.1 9.1 8.0 7.4 24.5 24.5
Ford Group 1.6 1.9 3.0 2.0 2.4 2.4 2.7 2.6 3.7 6.5 6.8 89 22.2 22.2
9| 10.3 9.4 13.2 11.5 12.7 12.8 14.0 14.0 15.7 329 37.0 43.7 113.6] 113.6
=224 471 48.4 68.8 57.2 61.8 68.3 63.4 60.9 78.7 164.3 187.3 202.9 554.5 554.5
Top10 2& VW Group| 17.2 16.0 16.9 17.5 17.2 16.1 17.5 14.7 151 16.7 16.9 15.7 16.4 16.4
d4/e (%) TESLA 10.4 13.5 12.8 10.3 13.5 16.5 1.9 17.2 18.8 12.3 13.6 16.2 14.2 14.2
Hyundai Kia Group! 7.8 8.9 8.5 9.0 8.4 7.6 9.4 9.7 8.7 8.4 8.3 9.2 8.7 8.7
BYD Auto 6.5 6.3 7.1 8.4 8.3 8.7 7.4 6.7 7.3 6.7 8.5 7.2 7.5 7.5
BMW Group 7.7 7.9 7.4 7.3 6.7 71 7.3 6.2 6.0 7.6 7.0 6.5 7.0 7.0
Stellantis Group 6.9 7.6 7.8 8.7 7.0 6.5 6.4 59 5.9 7.5 7.3 6.1 6.9 6.9
Geely Holding Group 6.1 55 5.6 5.6 5.6 5.8 4.8 4.5 5.1 5.7 5.7 4.8 5.4 5.4
Daimler Group 6.1 5.6 5.2 5.1 4.9 5.0 5.0 4.6 4.6 5.6 5.0 4.7 5.1 5.1
Renault-Nissan Alliance 6.2 5.4 5.1 4.5 4.0 4.4 3.7 3.2 4.0 55 4.3 3.7 4.4 4.4
Ford Group 3.4 3.8 4.4 3.5 39 3.5 42 4.3 4.7 3.9 3.6 4.4 4.0 4.0
9| 21.8 19.5 19.2 20.1 20.5 18.8 221 229 20.0 20.0 19.8 215 20.5 20.5
=24 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2% Model Y 2.5 3.7 4.1 3.4 5.8 7.7 5.0 7.0 10.0 10.4 17.0 22.0 494 494
Model 3 2.0 2.4 4.2 2.1 2.2 3.2 2.1 2.9 4.2 8.6 7.5 9.2 252 252
IONIQ 5 0.6 0.6 0.9 0.8 0.8 0.8 1.0 1.2 1.4 2.2 2.4 3.6 8.1 8.1
ID.4 0.1 0.2 0.5 0.8 1.0 1.0 0.9 0.7 1.0 0.7 2.7 2.6 6.0 6.0
Prologue 0.4 0.4 0.8 0.8 0.7 0.7 0.6 0.6 1.0 1.6 2.1 2.2 5.9 59
Equinox 1.2 0.8 1.0 0.7 0.8 0.8 1.1 1.0 1.0 3.0 2.2 3.1 8.3 8.3
Mustang Mach-E 0.4 0.4 0.7 0.6 0.7 0.7 0.8 0.8 0.9 1.6 2.0 2.5 6.1 6.1
Q6 e-Tron 0.5 0.5 0.7 0.4 0.6 0.4 0.7 0.8 0.9 1.6 1.5 2.4 55 55
EV3 0.6 0.8 1.1 1.0 0.8 0.9 0.9 0.7 0.9 2.6 2.7 2.5 7.8 7.8
ELROQ 0.2 0.1 0.3 0.2 0.4 0.5 0.4 0.4 0.8 0.6 1.1 1.7 3.4 3.4
a9 38.7 385 54.4 46.3 48.0 51.7 49.9 44.8 56.4 131.5 146.0 151.2 428.7 428.7
=224 471 48.4 68.8 57.2 61.8 68.3 63.4 60.9 78.7 164.3 187.3 202.9 5545 5545
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= Z47|2HBEV+PHEV) 20.32HH (MoM +8.8%, YoY +65.3%)

* BEV+PHEV+HEV 36.82tCH{(MoM -4.9%, YoY +46.9%)

» '25'd 9 AFE T 0|

- BEV17.12HH (MoM +12.2%, YoY +69.6%)
- PHEV 3.22t§ (MoM -6.3%, YoY +45.5%)
- HEV 16.52tcH (MoM -17.6%, YoY +29.2%)
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(SH]: 2teh) 12 22 3% = 52 6 7 8 oY 102 1% 12¥ 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 7.9 8.5 9.0 9.8 11.8 1.4 10.1 12.0 10.1 11.0 1.7 13.2 25.4 33.1 32.2 35.8 126.5 90.7
PHEV 2.5 2.8 2.9 2.6 2.5 2.2 2.2 2.3 2.2 2.6 2.8 3.1 8.2 7.2 6.6 8.6 30.6 22.1
HEV 95 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 15.3 16.0 17.1 32.2 39.7 40.7 48.3 160.9 112.6
Total(B+PHEV) 10.3 11.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 33.6 40.3 38.8 44 4| 157.1 112.7
Total(+HEV) 19.8 21.8 243 24.6 28.2 27.2 24.9 29.5 25.1 28.9 30.4 33.4 65.8 80.0 79.5 92.7 318.0] 2253
2025 BEV 8.8 9.0 1.4 10.1 10.9 10.1 12.4 15.3 17.1 29.2 31.2 44.8 105.2
PHEV 2.4 2.4 3.7 3.1 3.1 2.7 3.0 3.4 32 8.5 8.9 95 26.9
HEV 141 16.0 20.9 20.1 20.3 16.4 18.1 20.0 16.5 50.9 56.8 54.7 162.4
Total(B+PHEV) 11.1 11.4 15.1 13.3 14.0 12.8 15.4 18.7 20.3 37.7 40.1 543 132.1
Total(+HEV) 25.2 27.4 36.0 33.4 34.3 29.2 33,5 38.7 36.8 88.6 96.9 109.0 294.5
YoY (%) BEV, 1.3 5.6 26.4 3.1 -7.6 -11.2 22.4 27.8 69.6 14.8 -5.7 39.2 16.0
PHEV 33 -14.1 25.7 21.3 235 24.0 375 47 1 455 3.4 229 43.4 21.8
HEV 483 53.0 69.9 65.2 458 20.8 432 31.3 29.2 58.1 432 34.3 443
Total(B+PHEV) 7.8 0.7 26.2 6.9 -2.3 -5.6 25.1 30.9 65.3 12.0 -0.5 40.0 17.1
Total(+HEV) 27.2 25.8 48.4 35.8 21.4 7.6 34.3 31.1 46.9 34,5 21.2 37.1 30.7
MoM (%) BEV -33.5 3.0 26.7 1.1 7.7 -7.5 22.4 236 12.2
PHEV -24.3 1.4 53.5 -15.0 -2.4 -11.3 10.4 12.7 -6.3
HEV -17.7 13.8 30.5 -3.6 0.7 -19.1 10.4 10.8 -17.6
Total(B+PHEV) -31.7 2.6 32.3 -12.1 5.3 -8.3 19.8 21.5 8.8
Total(+HEV) -24.5 8.9 31.2 -7.2 2.5 -14.7 14.5 15.7 -4.9
Top6 12 TESLA| 3.4 36 45 45 49 4.9 45 6.0 8.3 1.6 14.3 18.8 447 44.7
GM Group! 0.8 0.9 1.4 15 1.6 1.5 1.9 2.2 2.5 3.2 46 6.7 14.5 14.5
Hyundai Kia Group 0.9 0.9 1.2 0.9 1.0 0.9 14 1.9 1.9 2.9 2.8 5.3 11.0 11.0
Stellantis Group 0.6 0.8 1.4 1.3 1.1 1.1 1.2 1.5 1.5 2.8 35 42 10.5 10.5
Ford Group! 0.6 0.8 1.1 0.7 0.9 0.7 1.0 1.2 1.3 2.6 2.2 35 8.3 8.3
VW Group! 0.9 0.7 0.9 0.5 0.5 0.4 1.3 1.4 1.2 2.4 1.4 3.9 7.7 7.7
e 39 3.7 45 3.9 4.0 3.4 4.0 45 35 12.0 1.3 12.0 35.3 35.3
Grand Total 11.1 1.4 15.1 13.3 14.0 12.8 15.4 18.7 20.3 37.7 40.1 543 132.1 132.1
22 (%) TESLA| 31.0 31.9 30.0 34.1 35.0 38.0 2955 32.1 40.8 30.9 35.7 34.6 33.9 33.9
GM Group! 7.4 8.2 95 1.5 1.7 1.4 12.5 11.8 12.5 8.5 1.5 12.2 11.0 11.0
Hyundai Kia Group 7.7 7.8 7.9 6.9 71 7.2 9.3 10.2 95 7.8 7.1 9.7 8.4 8.4
Stellantis Group 5.4 6.8 9.6 9.7 8.2 8.3 7.9 7.8 7.5 75 8.7 7.7 8.0 8.0
Ford Group 5.7 7.4 7.6 5.0 6.2 5.1 6.3 6.6 6.6 7.0 5.5 6.5 6.3 6.3
VW Group 7.7 5.8 5.9 3.7 3.3 3.3 8.5 7.4 6.0 6.4 3.4 7.2 5.8 5.8
e 35.0 32.1 29.6 29.1 28.5 26.7 26.1 241 17.1 32.0 28.1 22.0 26.7 26.7
X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
& IBKExz2 1
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= Z47|2HBEV+PHEV) 42.02tH (MoM 55.9%, YoY +33.2%)

(2tch) BEV wmmmPHEV —o—BEVH|ZE (%)
= BEV+PHEV+HEV 81.72HC{(MoM +63.8%, YoY +24.1%) O R o o >
- 2511 o X{Z'H WO 20 o \,'\ A AT T Tl s
- BEV 28.12Hf (MoM +54.1%, YoY +22.1%) 30 | I I ||| 50
- PHEV 13.88tCH (MoM +59.9%, YoY +63.4%) 20 | | I I I || |I|I II | I 42
- HEV 39.782H (MoM +73.0%, YoY +15.7%) . |I Il I " || || I 20
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w8 7|}

(Et2: otch) 18 2¥ 3¢ o 58 = 2 8¢ o 10¢ 118 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 12.8 14.1 21.0 15.6 16.4 22.5 15.0 13.7 23.0 18.4 20.6 23.7 47.8 54.5 51.7 62.6] 216.7 154.1
PHEV 7.9 7.2 10.1 7.6 7.6 9.0 7.6 5.5 8.5 8.7 8.8 10.0 25.2 24.1 21.6 27.5 98.4 70.9
HEV 26.5 253 39.0 28.2 293 35.0 29.9 20.9 343 30.7 31.2 31.7 90.8 92.5 85.0 93.7 362.0 268.3
Total(B+PHEV) 20.6 21.4 31.0 232 24.0 315 22.6 19.2 31.5 27.1 29.4 33.7 73.0 78.6 73.3 90.2 315.1 224.9
Total(+HEV) 471 46.7 70.0 51.3 53.3 66.5 52,5 40.1 65.8 57.8 60.6 65.4 163.8 171.1 158.3 183.8 677.1 4933
2025 BEV 17.8 18.0 26.6 21.0 21.6 27.2 215 18.3 28.1 62.5 69.7 67.9 200.1
PHEV 7.9 7.8 12.7 10.8 11.6 12.8 12.0 8.7 13.8 284 35.2 345 98.0
HEV 31.1 30.2 482 33.1 336 37.2 32.6 229 39.7 109.5 103.8 95.2 308.5
Total(B+PHEV) 25.7 25.8 393 31.7 33.2 40.0 334 26.9 42.0 90.8 104.9 102.3 298.1
Total(+HEV) 56.9 56.0 87.4 64.8 66.8 77.2 66.0 49.9 81.7 200.3 208.8 197.5 606.6
YOY(%) BEV 39.7 27.7 26.9 34.2 31.3 21.1 432 334 22.1 30.6 279 31.2 29.8
PHEV 0.6 75 25.8 424 53.9 425 57.7 57.2 63.4 12.6 46.0 59.8 38.4
HEV 17.5 19.1 23.6 17.5 14.6 6.1 9.0 9.9 15.7 20.5 12.3 1.9 15.0
Total(B+PHEV) 24.8 20.9 26.5 36.9 38.4 27.2 481 40.2 33.2 24.4 335 39.6 32.5
Total(+HEV) 20.7 19.9 24.9 26.2 25.3 16.1 25.8 24.4 24.1 223 22.0 24.7 23.0
MOM (%) BEV -24.7 1.2 47.4 -21.2 2.8 26.3 -21.2 -14.9 54.1
PHEV 212 -1.4 62.7 -15.0 7.9 10.3 6.6 -27.7 59.9
HEV -1.8 -3.1 59.6 -31.3 1.6 10.6 -12.4 -29.5 73.0
Total(B+PHEV) -23.7 0.4 52.0 -19.2 45 20.7 -16.5 -19.5 55.9
Total(+HEV) -13.1 -1.5 56.1 -25.9 3.0 15.6 -14.5 -24.4 63.8
Top61E VW Group 6.8 6.7 10.3 9.2 9.7 10.0 9.3 7.1 10.2 237 289 26.6 79.1
BMW Group 26 2.7 3.6 3.1 3.0 3.8 3.6 2.7 3.6 8.9 9.9 9.9 28.6
Hyundai Kia Group 26 2.8 3.8 3.6 3.1 33 2.8 2.1 3.0 9.2 10.0 7.9 27.1
Daimler Group 22 2.0 2.8 2.4 25 2.7 2.7 2.1 29 7.0 75 7.7 22.3
Stellantis Group, 2.0 1.8 2.8 23 2.4 2.9 2.1 1.6 29 6.5 75 6.6 20.7
Geely Group 1.9 1.8 26 22 22 2.6 23 1.9 2.8 6.3 7.0 7.0 20.4
a9 7.7 8.1 13.5 9.0 10.3 14.8 10.7 9.4 16.5 292 34.1 36.6 99.9
Grand Total 25.7 25.8 393 31.7 332 40.0 334 26.9 42.0 90.8 104.9 102.3 298.1
HRE(%) VW Group 26.4 25.8 26.1 28.9 29.1 25.1 27.8 26.4 243 26.1 27.5 26.0 26.6
BMW Group 10.2 10.3 9.2 9.8 9.0 9.4 10.6 10.0 8.6 9.8 9.4 9.7 9.6
Hyundai Kia Group! 10.0 10.9 9.6 1.3 9.4 8.2 8.3 7.8 7.2 10.1 9.5 7.7 9.1
Daimler Group 8.6 7.8 7.1 7.5 7.6 6.6 8.1 7.9 6.8 7.7 7.2 7.5 7.5
Stellantis Group 7.6 7.1 7.0 7.1 7.2 7.2 6.3 6.0 6.9 7.2 7.2 6.5 6.9
Geely Group 7.5 6.9 6.6 6.9 6.6 6.5 6.9 7.0 6.8 6.9 6.7 6.9 6.8
a9 29.8 31.2 343 28.4 31.0 36.9 31.9 34.9 394 32.1 32.5 35.8 33.5
X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
& IBKExtz2 13
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= H7|x}

(TH2|: 2tCH) 1 28 33 48 58 63 78 83 9 108 g 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 37.3 22.2 46.0 435 52.9 531 50.2 59.4 70.6 72.3 81.9 90.0 105.5 149.5 180.3 2442 679.6] 4353
PHEV 26.4 16.6 28.8 30.4 34.7 40.3 415 441 49.2 571 58.7 54.7 71.8 105.5 134.9 170.5 482.6 3121
HEV| 6.1 42 7.3 6.6 7.3 7.4 71 8.3 8.3 8.7 9.7 10.5 17.6 21.3 23.8 29.0 91.6 62.6
Total(B+PHEV) 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144 8| 177.3 255.0 315.2 414.7 1162.2 747.5
Total(+HEV) 69.8 429 82.1 80.5 94.9 100.9 98.9 111.8 128.2 138.1 150.3 155.3 194.9 276.3 338.9 4437 1253.8 810.1
2025 BEV| 453 46.6 70.8 63.6 68.7 76.5 67.6 75.9 90.9 162.7 208.7 2345 605.9
PHEV] 319 251 34.8 34.8 417 452 38.2 42.6 47.0 919 121.6 127.7 341.2
HEV| 6.7 5.0 8.0 7.5 8.1 8.0 7.3 71 7.5 19.6 23.6 219 65.1
Total(B+PHEV) 77.2 71.7 105.7 98.3 110.3 121.6 105.8 118.5 137.9 2546 330.3 362.2 9471
Total(+HEV) 83.9 76.7 113.6 105.8 118.4 129.7 113.1 125.6 145.3 274.3 353.9 384.1 1,012.2
YOY (%) BEV| 216 109.7 541 46.1 29.8 439 34.6 27.7 28.7 543 39.6 30.0 39.2
PHEV] 209 51.6 20.8 14.2 20.0 12.1 -8.1 -3.3 -4.7 279 15.3 -5.3 9.3
HEV| 9.1 19.6 9.8 13.9 10.9 8.1 2.3 -14.1 -10.7 1.9 10.8 -8.0 4.0
Total(B+PHEV) 21.3 84.9 41.2 33.0 259 30.2 15.3 14.5 15.0 43.6 29.5 14.9 26.7
Total(+HEV) 20.2 78.6 38.4 31.5 248 28.6 14.4 12.4 13.3 40.8 28.1 13.3 25.0
MOM (%) BEV| -49.7 2.8 52.0 -10.2 8.0 1.3 -11.6 12.3 19.8
PHEV] -41.7 -21.3 38.7 -0.2 19.8 85 -15.5 11.6 10.2
HEV| -36.3 -25.8 60.5 -6.5 8.8 -1.2 -8.9 -2.7 49
Total(B+PHEV) -46.6 -7.2 473 -6.9 12.2 10.3 -13.0 12.0 16.3
Total(+HEV) -45.9 -8.6 48.2 -6.9 12.0 9.5 -12.8 1.1 15.7
Top6lE BYD Auto| 20.1 20.6 29.1 26.9 29.4 35.3 27.5 311 34.8 69.7 91.6 93.4 2547
Geely Group 12.6 10.5 12.8 13.6 14.7 131 13.4 14.8 16.7 36.0 414 449 122.2
SAIC Group 5.8 52 89 7.6 7.9 7.4 7.5 8.8 12.1 20.0 229 28.4 71.3
Changan Group 53 4.8 6.8 6.7 8.1 8.6 6.6 8.3 9.9 16.8 234 24.8 65.0
TESLA 3.4 2.7 7.4 29 3.9 6.1 4.1 57 7.2 13.5 12.9 16.9 43.3
Chery Automobile] 4.1 2.8 4.7 4.0 4.0 4.7 4.3 4.3 5.2 1.7 12.7 13.7 38.2
29 259 251 359 36.6 423 46.5 425 456 52.0 86.9 1255 140.1 352.5
Grand Total 77.2 71.7 105.7 98.3 110.3 121.6 105.8 118.5 137.9 254.6 330.3 362.2 9471
HA22(%) BYD Auto| 26.0 28.7 27.5 27.4 26.6 29.0 26.0 26.2 25.2 27.4 27.7 25.8 26.9
Geely Group 16.3 14.7 12.1 13.8 13.3 10.8 12.6 12.5 121 141 12.5 12.4 129
SAIC Group 7.6 7.2 8.5 7.7 7.2 6.1 71 7.4 8.8 7.8 6.9 7.8 7.5
Changan Group 6.8 6.7 6.4 6.8 7.3 7.0 6.2 7.0 71 6.6 7.1 6.8 6.9
TESLA 4.4 3.7 7.0 29 3.5 5.1 3.8 4.8 52 53 39 4.7 4.6
Chery Automobile 53 39 4.5 41 3.7 3.8 4.0 3.6 3.8 4.6 39 3.8 4.0
29 33.6 35.0 34.0 37.3 38.4 38.2 40.1 38.5 37.7 341 38.0 38.7 37.2
X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
&y IBKExz 15
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(EH2|: BrcH) 19 2g 3¢l 44 5% 62 78 8% 92l 10¢ Mg 129 1Q 2Q 3Q 4Q SUM YTD

224

2024 gzt 658.6 584.1 780.8 678.7 705.3 734.8 679.2 678.5 737.4 780.4 803.9 8221 12,0235 21188 2,0952 2,406.5 86439 6,237.5
712t 103.4 79.7 129.8 119.0 136.2 150.3 137.8 148.3 175.7 181.7 197.1 207.3 312.9 405.5 461.8 586.1 1,766.3| 1,180.2
AEE 15.7 13.6 16.6 17.5 19.3 20.5 20.3 21.9 23.8 233 245 25.2 15.5 19.1 22.0 24.4 20.4 18.9

2025 2bgdat 676.1 655.8 847.6 737.9 759.2 773.6 7411 724.4 791.4 21795 12,2706 2,256.9 6,707.0
712t 124.4 120.1 174.4 155.5 172.2 189.9 169.2 179.4 216.6 418.9 517.6 565.1 1,501.6
UEE 18.4 18.3 20.6 21.1 22.7 24.6 22.8 24.8 27.4 19.2 22.8 25.0 22.4

2025

YoY (%) 8t 2.7 12.3 8.6 8.7 7.6 5.3 9.1 6.8 7.3 7.7 7.2 7.7 75
A7)zt 203 50.7 34.4 30.7 26.4 26.3 22.7 21.0 233 33.9 27.6 224 272

MoM (%)  2tdxt -17.8 -3.0 29.2 -12.9 2.9 1.9 -4.2 2.3 9.3
7|2} -40.0 -3.5 453 -10.9 10.7 10.3 -10.9 6.0 20.7

2|94

o=

2024 kgt 111 128.8 149.9 137.3 148.9 138.0 132.8 146.5 122.3 138.1 141.2 154.2 389.7 4242 401.6 433.6| 11,6491 1,215.5
7|2t 10.3 1.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 33.6 40.3 38.8 44.4 157.1 112.7
UES 9.3 8.8 8.0 9.1 9.6 9.8 9.2 9.7 10.0 9.9 10.2 10.6 8.6 9.5 9.7 10.2 9.5 9.3

2025 kgt 110.7 1223 159.3 146.1 147.9 126.7 138.7 147.5 126.7 392 421 413 1,226.0
“7)zt 1.1 11.4 15.1 13.3 14.0 12.8 15.4 18.7 20.3 38 40 54 132.1
UES 10.0 9.3 9.5 9.1 9.5 10.1 1.1 12.7 16.0 9.6 9.5 13.2 10.8

4

2024 2bgzt 101.7 99.4 138.3 108.1 109.3 131.1 102.5 75.6 111.8 104.2 105.5 109.1 3395 3485 289.9 318.8 1,296.7 977.9
A7)zt 20.6 21.4 31.0 232 24.0 315 22,6 19.2 31.5 27.1 29.4 337 73.0 78.6 73.3 90.2 315.1 2249
UEE 20.3 21.5 22.4 21.5 21.9 24.0 22.0 25.4 28.2 26.0 27.8 30.9 21.5 22.6 25.3 283 243 23.0

2025 2bgat 99.5 96.4 142.3 107.7 111.3 124.4 108.5 79.1 123.7 338 343 311 992.9
712t 25.7 25.8 393 31.7 332 40.0 334 26.9 42.0 91 105 102 298.1
UAEE 25.8 26.8 27.6 29.5 29.8 322 30.8 34.0 33.9 26.9 30.6 32.9 30.0

3

2024 ebgdat 2439 158.4 269.4 2359 241.7 2552 2262 2453 280.9 305.3 331.6 348.9 671.7 732.7 752.4 985.8| 3,142.6| 2,156.9
7|2t 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 747.5
UEE 26.1 245 27.8 31.3 36.3 36.6 40.6 4222 427 42.4 42 4 415 26.4 34.8 419 421 37.0 347

2025 kg at 2334 203.3 2783 2481 258.1 2785 249.1 274.6 309.8 715 785 833 2,333.2
7|2t 77.2 7.7 105.7 98.3 110.3 121.6 105.8 118.5 137.9 255 330 362 9471
UEE 33.1 35.3 38.0 39.6 42.7 43.7 425 432 445 35.6 421 435 40.6

XI&: SNE Research, Marklines, IBKEXISH
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Global Battery Shipment(X|<iH

»9E == HliE|2

£3512F2 119.0GWh

(MoM +21.4%, YoY +32.6%)

- BT U2 &5

t2F 69.8GWh(MoM +17.4%, YoY +27.2%)

- 58 e 2| &5t 23.0GWh(MoM +55.0%, YoY +25.2%)

- 0= 82| &5t 16.7GWh(MoM +11.4%, YoY +75.9%)

- 7|Et HiE{2| £3t& 9.5GWh(MoM +9.4%, YoY +35.5%)

224 XS94 viE2| S5

(%) —o0—
120%
100% r

80% r
60% |
40% r /\
20% b i
0%
—20%
-40% | )
—-60% [
-80%

"

o

JA_A IA_\# :/:\AQ/:AX_I_. iy

Z:0|(MoM)

Fd JE 2

|

I

_I_\ _. M ) HJ__IY
J
_J

A

0'.)
i\ -—'—\—V |

i

2201 22.06 22.11 23.04 23.09 24.02 24.07 2412 25.05
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Global Battery Shipment(X|<t)

(SH2l: GwWh) 1 2% 3¢ 44 52 6% 74 8% o 102 1< 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 =2 29.0 17.7 35.3 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 164 1426 1921 5331 341.0
2 10.2 111 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.2 16.8 19.5 37.9 42.9 416 515 1740 1225
0|2 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 95 10.4 11.0 12.5 22.9 29.5 30.1 339 1164 82.5
7|Et 49 4.6 7.0 5.7 6.1 7.0 6.5 6.6 7.0 6.8 7.2 6.9 16.5 18.8 20.1 20.8 76.3 55.4
2249 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.8 88.5 98.2 111.7| 1594 2076 2344 2984 8997 601.4
S2H(E2 AH2l) 221 23.4 31.8 26.9 29.7 34.6 28.4 28.6 34.9 32.3 34.9 39.0 77.3 91.2 918  106.3] 366.7| 2604
2025 =32 36.0 34.5 52.9 50.4 55.2 61.1 53.4 59.5 69.8 1234 1667 1827 472.8
2 14.6 14.5 22.0 17.1 17.9 22.2 17.7 14.8 23.0 51.2 57.1 55.5 163.8
0|2 8.6 8.8 1.3 10.2 11.0 10.0 12.2 15.0 16.7 28.7 31.3 439 103.9
7|E} 5.6 6.2 8.3 7.0 8.4 9.1 8.4 8.7 95 20.1 24.5 26.6 712
229 64.7 64.0 94.6 84.7 925 1024 91.7 98.0  119.0 2233 2796 3087 811.7
ZEH(E2 AH2l) 28.7 29.5 417 343 37.3 413 38.4 385 49.2 999 1129  126.1 338.9
YoY (%) == 23.9 94.7 50.1 50.7 38.2 422 29.7 27.8 27.2 50.4 433 28.1 38.6
2 42.7 30.6 332 38.4 36.4 26.8 44.2 345 252 35.0 331 333 33.7
0|2 233 14.4 36.4 15.4 48 -0.6 27.7 36.5 75.9 25.1 6.1 46.2 26.0
7|E} 12.6 35.1 19.4 23.4 37.4 29.3 29.6 316 35.5 217 30.1 32.3 28.4
229 26.5 55.7 41.0 40.4 32.8 32.0 32.0 30.4 32,6 40.1 34.7 31.7 35.0
ZEH(E2 A2) 29.9 26.2 31.0 27.7 25.5 19.3 35.3 34.6 411 29.2 23.8 37.3 30.2
MoM(%) == -50.5 4.1 53.3 -4.7 9.6 10.6 -12.7 1.5 17.4
Y -25.3 -0.3 51.6 225 46 24.0 -20.2 -16.3 55.0
0|2 -31.7 2.7 28.5 9.5 7.2 -8.4 216 22.7 1.4
7|E} -19.9 1.4 34.6 -15.9 20.4 7.5 -7.0 32 9.4
224 -42.1 =180 47.7 -10.4 92 10.7 -10.4 6.9 214
S2H(EZ AH2) -26.4 2.9 412 -17.7 8.6 10.7 -7.1 0.4 27.7
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
2000 IBKE X152 20



Global Battery Shipment(HHE{2]| 7| )

» 9 2= HlE{2| &5t 119.0GWh
(MoM +21.4%, YoY +32.6%)

SEY 7| viEl2] S8k 0]

WHEla| ==tat o o (Gwh) CATL = BYD = | GES SK On = Panasonic
- CATL HiE{2] 2512 42.0GWh(MoM +23.3%, YoY +27.2%) 140 ¢ soals  wGofion  mSDI e
- BYD HiE{2| &5t 20.3GWh(MoM +14.7%, YoY +22.5%) 120
- LGES HiE{2] 2312 12.3GWh(MoM +24.6%, YoY +23.2%) 100 1 |I | l Il
L 1 1
- SKon BHEI2| 2512 5.4GWh(MoM +21.2%, YoY +50.6%) 80 | | I| I III|”'| |||
60 | ! I I . ! .|| g
- Panasonic B{EI2] £312 6.0GWh(MoM +37.2%, YoY +108.3%) 10 1y ll!| Ed |I|II I|II “l |||I|||||
_ NRHT L Ll
- SDIBHE{2] 2312 3.06Wh(MoM +15.3%, Yo +32.9%) S I HT it i i illlllll | |i|| I
- e |I'I b
- 7|E|—HHE<|E_|%6|-E(5F’|84GWh(MOM+19%’YOY+3OO%) 0 |'||||||||||||||||||||||||||||||||||||||||||||||||||||||||

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07
XI2: SNE Research, IBKEXISH

2249 7|2 Hiejal &5 30|(MoM) 229 7| vielz] &1 F0l(YoY)

(%) ——CATL BYD LGES (%) —o— CATL BYD LGES
200% ~ ——SKOn Panasonic —o— CALB 500% —o— 8K On Panasonic —o— CALB
150% | 400%

100% 300%
50% 200%
0% 100% |
~50% 0%
~100% -100% *
Xt=: SNE Research, IBKEXISH X}=: SNE Research, IBKEXISH
IBK7[Rf2% 3818

&) IBKEx =3 21



Global Battery Shipment(HHE{2]| 7| )

(EH21: GWh) 12 23 38 44 58 62 78 8 92 108 1ng 128 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 20.0 15.4 251 22.0 26.0 29.7 26.7 26.9 33.0 339 38.6 44.3 60.5 77.8 86.6 116.8 341.7 224.8
BYD 7.6 4.4 10.8 10.3 1.4 12.2 12.1 14.0 16.6 16.9 17.8 19.7 22.8 33.9 42.8 54.5 154.0 99.5
LGES 55 6.2 8.8 6.3 8.0 10.2 6.2 7.9 10.0 7.3 9.4 1.3 20.5 24.5 24.2 28.0 97.1 69.1
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.6 3.7 4.0 4.1 7.7 10.0 10.0 1.9 39.6 27.7
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.2 3.0 3.3 7.7 8.9 8.8 9.5 34.9 254
CALB 2.1 1.4 3.0 3.3 3.9 4.0 3.0 3.5 3.5 3.5 3.7 4.4 6.5 1.2 10.0 11.6 39.4 27.8
Gotion 1.6 1.0 1.5 1.7 1.9 1.9 2.2 2.7 33 35 3.8 4.1 4.1 55 8.2 1.4 29.2 17.9
SDI 2.6 2.7 34 2.8 2.7 3.1 2.4 2.1 2.2 2.1 2.2 2.5 8.7 8.6 6.7 6.9 30.9 24.0
etc 7.2 5.1 8.5 8.3 9.1 9.7 10.8 11.8 14.7 14.3 15.6 18.0 20.7 27.2 37.3 47.8 133.0 85.2
Grand Total 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.8 88.5 98.2 111.7 159.4 207.6 234.4 298.4 899.7 601.4
2025 CATL 25.2 23.2 353 31.5 34.2 38.9 32.8 34.0 42.0 83.8 104.6 108.8 297.2
BYD 10.6 11.2 16.4 15.7 16.7 20.1 16.2 17.7 20.3 38.2 52.6 54.2 145.0
LGES 55 6.5 10.1 7.3 8.6 10.3 9.2 9.9 12.3 22.2 26.1 314 79.7
SK On 2.9 3.0 4.1 33 34 3.6 4.3 4.4 54 10.1 10.3 141 34.5
Panasonic 2.5 2.7 35 33 3.6 3.6 33 4.4 6.0 8.7 10.5 13.8 33.0
CALB 2.4 2.4 3.5 4.0 4.5 4.6 5.0 59 7.0 8.3 13.1 17.9 39.3
Gotion 2.5 2.4 3.3 3.3 3.3 3.2 34 3.8 4.6 8.1 9.8 1.8 29.7
SDI 2.1 2.2 3.1 2.5 2.6 2.5 2.6 2.6 3.0 7.4 7.5 8.1 23.0
etc 10.9 10.4 15.2 13.9 15.6 15.6 15.0 15.3 18.4 36.5 451 48.7 130.4
Grand Total 64.7 64.0 94.6 84.7 92.5 102.4 91.7 98.0 119.0 2233 279.6 308.7 811.7
YoY(%) CATL 26.2 50.9 40.8 43.0 31.5 30.8 23.0 26.4 27.2 38.5 34.5 25.6 32.2
BYD 38.8 153.4 52.8 521 47.2 64.9 33.1 26.2 22.5 67.6 551 26.7 457
LGES 1.7 4.2 14.7 15.0 7.8 1.0 471 24.8 23.2 8.0 6.8 29.9 15.2
SK On 36.8 355 24.3 7.1 -1.1 3.2 32.7 38.1 50.6 31.0 2.9 40.8 24.4
Panasonic 3.0 0.5 355 29.4 13.1 12.7 19.7 42.2 108.3 13.1 17.6 56.8 29.8
CALB 14.6 69.9 14.5 21.9 14.0 13.8 63.4 71.2 101.1 26.7 16.2 79.3 41.4
Gotion 53.2 136.9 116.6 98.8 721 61.8 55.4 40.1 40.3 96.6 76.5 44.2 66.3
SDI -19.0 -18.7 -9.8 -12.4 -4.6 -17.8 7.6 24.9 329 -15.3 -11.9 213 -3.9
etc 51.6 105.7 79.3 67.6 70.8 60.6 39.0 29.8 25.2 76.2 66.2 30.6 53.1
Grand Total 26.5 55.7 41.0 40.4 32.8 32.0 32.0 30.4 32.6 40.1 34.7 31.7 35.0
MoM(%) CATL -43.0 -8.0 52.1 -10.7 8.5 13.6 -15.6 3.8 233
BYD -46.2 5.8 46.7 -4.4 6.4 20.4 -19.7 9.6 14.7
LGES -51.0 17.2 55.8 -28.3 18.6 19.3 -10.5 7.7 24.6
SK On -28.0 2.9 37.1 -21.2 52 4.4 20.7 2.1 21.2
Panasonic -23.9 5.3 32.9 -6.3 7.0 2.0 -7.7 31.2 37.2
CALB -46.2 2.7 41.6 15.2 12.4 2.3 8.0 19.1 18.8
Gotion -38.7 -4.5 37.4 1.0 1.4 -5.5 6.7 13.6 21.0
SDI -17.3 4.6 42.2 -20.9 4.0 -1.5 2.3 -0.7 15.3
etc -39.4 -4.3 45.7 -8.5 12.2 0.2 -4.1 1.9 20.6
Al -42.1 -1.0 47.7 -10.4 9.2 10.7 -10.4 6.9 21.4

XI&: SNE Research, IBKEXISH

m IBKI28 3818

oo IBKEXZH

22



Global Battery Shipment(bH{E{2| 7|

»>oE =2 (5= A2]) BHE{2| &3
(MoM +27.7%, YoY +41.1%)
- LGES BiE{2| £5t2F 11.4GWh(MoM +24.6%, YoY +24.9%)
- CATLHHEI2| 25

22 49.2GWh

t2F 12.8GWh(MoM +31.9%, YoY +32.8%)

- Panasonic Bii&{2| £3t& 6.0GWh(MoM +37.2%, YoY +108.3%)
- SKon H{E{2| &5t 5.4GWh(MoM +23.5%, YoY +51.0%)

- SDIH{Eg| &35t2 3.0GWh(MoM +15.3%, YoY +32.9%)

- 7|Et HiE{2| £3t& 10.7GWh(MoM +27.3%, YoY +43.3%)

ERHU(S2 H2l) 71948 HiE{2] 3K 301(MoM)
(%) —o— CATL LGES SK On
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22.01 22.06 22.11 23.04 23.09 24.02 24.07 2412 25.05
XI&: SNE Research, IBKEXISH
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XI&: SNE Research, IBKEXISH

0

E2H(S= Hel) 71E HiEl2| 31 F0I(YoY)
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200%
150%
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(Et2]: Gwh) 1€ 2¢ 38 4¥ 5Y 6 7¥ 8 9¢l 10¢ k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 5.7 6.5 9.1 7.5 8.0 9.7 7.5 6.9 9.6 9.1 9.4 10.3 21.3 251 241 28.8 99.2 70.5
LGES 5.0 5.7 8.1 6.0 7.4 9.7 59 7.1 9.1 6.8 8.5 10.3 18.8 23.0 22.1 25.6 89.6 63.9
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.5 3.7 4.0 4.1 7.7 10.0 10.0 11.8 39.5 27.7
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 29 3.2 3.0 3.3 7.7 89 8.8 9.5 349 254
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.1 2.2 2.5 8.7 8.6 6.7 6.9 30.8 239
etc 4.3 3.6 52 5.0 5.1 55 6.4 6.3 7.5 7.4 7.7 8.5 131 15.6 20.2 23.7] 72.6 49.0
Grand Total 221 234 31.8 26.9 29.7 34.6 28.4 28.6 34.9 323 34.9 39.0 77.3 91.2 91.8 106.3 366.7 260.4
2025 CATL 8.8 8.6 12.5 10.2 1.0 12.2 10.8 9.7 12.8 299 334 33.2 96.5
LGES 53 6.1 89 6.5 7.7 9.5 8.2 9.1 1.4 20.3 23.7 28.8 72.7
SK On 29 3.0 4.1 3.3 3.4 3.6 4.3 4.3 5.4 10.1 10.3 14.0 34.3
Panasonic 2.5 2.7 3.5 3.3 3.6 3.6 3.3 4.4 6.0 8.7 10.5 13.8 33.0
SDI 2.1 2.2 3.1 2.5 2.6 2.5 2.6 2.6 3.0 7.4 7.5 8.1 23.0
etc 7.1 7.0 95 8.5 9.1 9.9 9.1 8.4 10.7 23.6 27.5 28.2 79.3
Grand Total 28.7 295 417 34.3 37.3 413 38.4 38.5 49.2 99.9 112.9 126.1 338.9
YoY (%) CATL 55.0 32.3 36.8 36.9 37.9 26.0 436 40.0 32.8 40.3 33.0 38.2 37.0
LGES 5.7 6.7 9.4 9.4 43 -1.9 39.0 294 249 7.6 3.0 30.1 13.7
SK On 36.9 35.3 23.8 6.9 -1.2 3.1 32.4 35.6 51.0 30.8 2.8 40.0 24.0
Panasonic 3.0 0.5 355 294 131 12.7 19.7 422 108.3 13.1 17.6 56.8 29.8
SDI -18.8 -18.7 93 -12.2 -4.5 -17.8 7.6 249 329 -15.0 -11.8 21.3 -3.7
etc 65.9 92.6 83.7 69.4 78.2 79.5 40.7 334 433 80.3 75.8 394 62.0
Grand Total 29.9 26.2 31.0 27.7 255 19.3 35.3 34.6 411 29.2 23.8 37.3 30.2
MoM (%) CATL -14.5 -2.3 45.6 -18.2 7.7 10.9 -11.3 -10.6 31.9
LGES -48.9 16.0 454 -26.6 17.4 239 -13.3 11.0 246
SKOn -27.9 2.7 36.7 -21.1 52 4.5 20.7 0.4 23.5
Panasonic -23.9 53 329 -6.3 7.0 2.0 -7.7 31.2 37.2
SDI -17.3 4.6 422 -20.9 4.0 -1.5 2.3 -0.7 15.3
etc -16.4 -1.9 36.8 -10.2 6.3 8.7 -8.2 -7.1 27.3
Grand Total -26.4 29 41.2 -17.7 8.6 10.7 -7.1 0.4 27.7
X}Z: SNE Research, IBKEXISH
24
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O0|= Battery Shipment(HiE{2] 7|&'H)

98 O|= HHE{2| &5

&2 16.7GWh

(MoM +11.4%, YoY +75.9%)

- Panasonic BiE{2| £5

- LGES HiE{2| £5t2F 4 3GWh(MoM +1.2%, YoY +67.0%)
- CATL HiE{2| £5t2F 0.9GWh(MoM -27 6%, YoY +5.8%)

- SDIBHE{2| Sot&

1.6GWh(MoM +4.1%, YoY +101.4%)

- SKon BiE{2| &35t& 2.3GWh(MoM +6.4%, YoY +135.9%)

- 7IEl BiE{2| S5t

0= 71l HHEl2| E351E

(%)
200%

150%
100%
50%
0%
-50%

-100%

1.8GWh(MoM +9.3%, YoY -3.5%)
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XIZ: SNE Research, IBKEXISH
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O0|=L Battery Shipment(H{E{2] 7|2H)

(22 Gwh) 1€ 2¢ 3¢ 4¢ 52 62 7¥ 8 og 10¢ 11 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 LGES 1.5 1.6 19 2.1 2.7 2.6 2.4 3.1 2.6 2.8 35 4.0 5.0 7.4 8.0 10.4 30.8 20.4
Panasonic 2.2 2.4 2.2 2.3 2.8 2.8 2.4 2.7 2.5 2.7 2.5 2.9 6.8 79 7.7 8.1 30.5] 22.4
SKOn 0.7 0.9 1.0 1.0 1.4 1.1 1.1 1.3 1.0 1.0 1.3 1.5 2.6 3.6 3.3 3.8 13.2 9.4
CATL 1.0 1.1 1.2 1.3 1.5 1.4 1.1 1.0 0.8 1.0 1.1 1.3 3.3 4.2 29 3.3 13.7 10.4
SDI 1.1 1.2 1.4 1.1 1.1 1.2 0.8 0.8 0.8 0.9 0.8 0.9 3.7 3.4 2.4 2.6 12.0 9.5
etc 0.5 0.5 0.7 1.0 0.9 1.0 1.8 2.1 1.8 2.0 1.8 2.0 1.6 29 5.7 5.7 16.1 10.3
Grand Total 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.5 10.4 11.0 12.5 22.9 29.5 30.1 33.9 116.4 82.5
2025 LGES 2.0 2.1 29 2.7 29 25 3.5 43 43 7.0 8.1 12.1 27.2
Panasonic 2.3 2.5 3.2 3.2 3.4 3.5 3.2 4.2 5.8 8.0 10.1 13.2 31.3
SKOn 1.1 1.1 1.4 0.8 0.9 1.0 1.8 2.2 2.3 3.7 2.8 6.2 12.7
CATL 1.1 0.9 1.1 0.9 1.0 0.8 1.0 1.2 0.9 3.1 2.7 3.1 8.9
SDI 0.9 1.1 1.4 1.3 1.3 1.1 1.3 1.5 1.6 3.4 3.6 4.5 1.5
etc 1.1 1.1 1.4 1.4 1.4 1.1 1.4 1.6 1.8 3.6 3.9 4.8 12.3
Grand Total 8.6 8.8 1.3 10.2 1.0 10.0 12.2 15.0 16.7 28.7 31.3 43.9 103.9
YoY (%) LGES 38.0 28.5 51.9 28.6 7.4 -3.3 48.7 39.6 67.0 40.1 9.6 51.1 334
Panasonic 52 3.4 43.8 37.4 21.8 24.6 29.8 53.6 135.7 17.2 27.3 72.5 39.7
SKOn 557 33.7 42.8 -21.3 -32.1 94 66.6 71.4 135.9 435 -21.7 889 348
CATL 10.5 -19.5 -7.1 -28.7 -34.8 -41.8 -1.9 15.6 5.8 -6.1 -354 6.5 -14.4
SDI -16.9 -11.0 29 10.3 18.1 -8.4 64.2 93.8 101.4 -7.6 6.4 86.2 21.2
etc 134.0 126.0 100.4 35.8 51.3 12.8 -24.4 -22.4 -3.5 117.6 32.8 -17.0 18.6
Grand Total 233 14.4 36.4 15.4 4.8 -0.6 27.7 36.5 75.9 251 6.1 46.2 26.0
MoM (%) LGES -49.3 3.1 36.9 -6.6 89 -14.5 419 209 1.2
Panasonic -20.1 54 304 -0.2 7.4 2.1 -9.2 32.3 39.1
SKOn -23.5 -0.1 22.6 -41.2 13.2 10.0 71.8 22.5 6.4
CATL -15.9 -16.5 18.2 -16.5 12.7 -18.3 25.8 16.9 -27.6
SDI 3.8 19.4 299 -10.3 3.7 -17.3 24.2 14.3 4.1
etc -45.4 4.8 219 1.3 -0.5 -18.4 21.4 18.3 9.3
Grand Total -31.7 2.7 28.5 -9.5 7.2 -8.4 21.6 227 14
X}&: SNE Research, IBKEXISH
m IBK7[Rf2% 3818
¥ IBKEX52 26



S Battery Shipment(H{E{2| 7| H)

» 9 FH HiE{2| &322 23.0GWh
(MoM +55.0%, YoY +25.2%)
- LGES HiE{2| £5}2F 5.3GWh(MoM +64.1%, YoY +1.6%)

- CATL HiE{2| £35tE 9.5GWh(MoM +49.3%, YoY +33.6%)
- SDIHiE{2| £33t 1.1GWh(MoM +38.4%, YoY -2.6%)
- SKon BiE{2| £5tF 2.2GWh(MoM +53.9%, YoY +26.2%)
- BYD H{E{2| £35tE 1.6GWh(MoM +72.8%, YoY +169.0%)
- 7|Ef HiE{2| £5tE 3.3GWh(MoM +56.6%, YoY +27.4%)
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S Battery Shipment(H{E{2| 7| H)

(S+2l: GWh) 12 2¢ 3 4 58 = 2 2 = 10¢ 1M 128 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 35 4.0 58 4.7 4.8 6.2 5.0 4.4 7.1 6.6 6.6 7.3 13.4 15.7 16.4 20.5] 65.9 455
LGES 3.0 3.5 53 3.1 3.6 6.0 2.6 2.7 52 29 3.8 52 1.8 12.7 10.6 11.9 46.9 35.0
SK On 0.9 0.9 1.3 1.1 1.2 1.3 1.2 1.0 1.7 19 1.8 1.9 3.1 3.6 3.9 5.6 16.3 10.7
SDI 1.3 1.3 1.8 1.4 1.3 1.6 1.3 1.0 1.1 1.1 1.2 1.4 4.4 43 3.5 3.6 15.8 12.1
BYD 0.2 0.2 0.2 0.2 0.3 0.4 0.5 0.4 0.6 0.6 0.6 0.8] 0.6 0.9 1.4 2.0 4.8 29
etc 1.3 1.3 2.1 1.9 1.9 2.0 1.8 1.5 2.6 2.3 2.6 3.0 4.7 5.8 5.8 7.9 243 16.3
Grand Total 10.2 M 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.2 16.8 19.5 37.9 42.9 416 51.5 174.0 122.5
2025 CATL 6.4 6.3 9.6 7.9 8.0 9.3 7.9 6.3 9.5 223 251 23.7 71.0
LGES 2.7 3.1 4.7 2.7 3.3 53 3.1 3.2 53 10.5 1.3 1.7 33.5
SK On 1.4 1.2 1.9 1.7 1.8 1.9 1.8 1.4 2.2 4.6 5.4 54 15.3
SDI 1.0 0.9 1.4 1.0 1.0 1.2 1.0 0.8 1.1 3.3 3.2 29 9.5
BYD 0.8 0.7 1.3 1.2 1.2 1.4 1.1 1.0 1.6 29 3.7 3.7 10.3
etc 2.3 2.3 3.1 2.7 2.6 3.1 2.8 2.1 3.3 7.6 8.4 8.1 24.2
Grand Total 14.6 14.5 22.0 171 17.9 22.2 17.7 14.8 23.0 51.2 571 555 163.8
YoY (%) CATL 82.4 55.0 64.8 67.1 66.1 50.4 58.7 452 33.6 66.5 60.2 443 56.3
LGES -11.3 -10.4 -10.6 -11.0 -9.6 -12.2 21.7 18.8 1.6 -10.7 -11.2 11.0 -4.3
SK On 51.3 40.3 46.9 51.1 543 414 51.2 35.1 26.2 46.3 48.5 36.1 433
SDI -239 -29.4 -20.2 -28.8 -21.9 -23.7 -23.4 -20.4 -2.6 -24.0 -24.8 -15.7 -21.9
BYD 390.5 353.0 462.3 476.1 323.8 239.5 142.0 159.7 169.0 410.0 319.9 158.1 257.3
etc 72.5 78.2 44.0 429 36.6 58.3 57.5 37.9 27.4 61.3 46.1 39.2 48.0
Grand Total 427 30.6 33.2 38.4 36.4 26.8 442 345 25.2 35.0 33.1 33.3 33.7
MoM (%) CATL -11.5 -2.9 53.0 -18.0 1.5 16.5 -15.3 -19.5 493
LGES -48.7 18.2 50.0 -41.8 20.2 60.4 -40.5 3.5 64.1
SKOn -27.1 -9.8 552 -13.1 6.3 6.8 -5.3 -22.3 53.9
SDI -29.9 -7.7 60.0 -31.1 2.8 17.7 -15.1 -21.3 384
BYD 43 -10.8 82.8 -13.2 1.8 16.3 -20.4 -12.9 72.8
etc -22.9 -1.7 34.4 -12.6 -1.4 191 -11.3 -25.3 56.6
Grand Total -253 -0.3 51.6 -22.5 4.6 24.0 -20.2 -16.3 55.0
X}&: SNE Research, IBKEXISH
m IBK7[Rf2% 3818
¥ IBKEX52 28



=3 Battery Shipment(H{E{2| 7|HH)

d == HiE2] &5t22 69.8GWh
(MoM +17.4%, YoY +27.2%)
- CATL BHE{2| &5t2F 29.2GWh(MoM +19.9%, YoY +24.9%)
- BYD B{E{2| £312F 16.9GWh(MoM +12.2%, YoY +11.6%)
- CALB BliE{2| £312F 6.3GWh(MoM +16.4%, YoY +119.0%)
- Gotion B{E{2| &5t 3.6GWh(MoM +23.4%, YoY +45.7%)
- SVOLT HiE{2| £35t2F 1.9GWh(MoM +5.5%, YoY +23.0%)

- 7|E} HHE{2| £52F 12.0GWh(MoM +19.8%, YoY +25.7%)
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XIZ: SNE Research, IBKEXISH
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=3 Battery Shipment(H{E{2| 7| H)

(E+9]: GWh) £ 2% 39 49 52 6% 74 8% 9% 10¢ g 124 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 143 8.9 16.0 14.6 18.0 20.0 19.1 20.0 234 24.9 29.2 34.0 39.2 52.7 62.5 88.1 2425 154.4
BYD 6.4 36 9.7 9.4 10.4 11.0 10.8 12.7 15.1 155 16.3 18.0 19.7 30.8 38.6 49.8 138.9 89.1
CALB 1.8 1.1 2.5 2.7 33 33 25 2.9 2.9 2.9 3.1 38 5.4 9.3 8.2 9.7 32.7 22.9
Gotion 1.3 0.7 1.2 13 16 16 15 2.0 2.4 2.5 2.9 3.0 3.2 45 5.9 8.4 221 13.6
SVOLT 1.2 0.5 15 1.1 13 16 16 15 15 1.6 1.6 2.0 3.2 39 4.6 5.2 16.9 1.7
etc 4.1 2.8 4.4 4.4 5.4 5.4 5.6 75 95 8.7 10.2 11.8 11.4 15.2 22.7 30.8 80.0 49.2
Grand Total 29.0 17.7 353 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 1164 1426 192.1 533.1 341.0
2025 CATL 16.4 14.6 22.8 21.3 232 26.7 22.0 24.4 29.2 53.9 71.2 75.5 200.6
BYD 8.6 9.2 133 12.9 13.5 16.5 13.2 15.1 16.9 31.1 42.9 452 119.3
CALB 1.8 2.0 2.8 3.4 38 3.9 43 5.4 6.3 6.6 1.1 16.0 33.7
Gotion 1.8 1.7 26 2.6 2.7 2.4 25 2.9 36 6.1 7.7 9.0 22.8
SVOLT 1.3 1.0 15 1.4 1.7 16 1.7 1.8 1.9 38 47 5.4 14.0
etc 6.0 5.9 9.9 8.8 10.2 9.9 96 10.0 12.0 21.9 28.9 31.6 82.4
Grand Total 36.0 345 52.9 50.4 55.2 61.1 53.4 59.5 69.8 1234 166.7 182.7 4728
YoY(%) CATL 14.7 64.5 431 46.2 28.6 331 149 21.7 24.9 37.6 352 20.8 30.0
BYD 34.6 153.9 37.3 37.2 30.6 49.7 22.9 18.6 11.6 58.0 39.5 17.1 33.9
CALB 2.1 73.0 10.7 25.7 17.5 17.4 73.8 86.7 119.0 20.9 19.8 94.1 46.7
Gotion 454 1385 114.2 105.3 66.4 49.5 68.8 43.2 457 92.7 71.4 50.6 67.3
SVOLT 9.3 107.6 1.7 30.4 31.9 6.1 5.5 22.4 23.0 20.6 213 16.6 19.2
etc 45.9 109.0 125.4 98.7 90.7 84.3 70.3 33.8 25.7 92.4 90.7 39.5 67.5
Grand Total 23.9 94.7 50.1 50.7 38.2 42.2 29.7 27.8 27.2 50.4 433 28.1 38.6
MoM (%) CATL -51.6 -11.0 55.9 6.6 8.9 149 -17.6 10.8 19.9
BYD 523 7.9 44,1 3.0 47 22.0 -19.9 13.9 12.2
CALB -51.5 7.7 412 21.7 13.9 13 9.9 26.1 16.4
Gotion -40.1 -4.7 47.5 32 0.8 -9.1 35 14.7 234
SVOLT -37.2 226 53.9 9.4 23.6 -4.1 5.3 32 5.5
etc -49.1 -1.6 66.7 -11.5 17.0 -3.0 3.2 3.9 19.8
Grand Total -50.5 -4.1 53.3 -4.7 9.6 10.6 -12.7 1.5 17.4
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
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=2 Battery Shipment(H{E{2| E} Q)

> 9 2= LFP HIE{Z| AFEE 51.2%
(MoM -1.3%p, YoY +2.9%p)
- LIB EFY BHE{2| £512F 57.6GWh(MoM +25.0%, YoY +25.5%)
- LFP E} HiE{2| £512 60.9GWh(MoM +18.3%, YoY +40.5%)

- 7|E} EIR HiE{2| 23t 0.5GWh(MoM +4.6%, YoY -5.7%)
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XIZ: SNE Research, IBKEXISH
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> 98 =2Y(S= Al2|) LFP HiE{2| 2IFE 15.6%

(MoM +0.4%p, YoY +3.3%p)
- LIB E}Q! BHE{2| 25}2F 41.1GWh(MoM +27.3%, YoY +36.4%)
- LFP E}Q HHE{2| 2512 7.7GWh(MoM +31.4%, YoY +78.3%)

- 7|E} E}QY BHE{2| £312F 0.4GWh(MoM +3.6%, YoY -6.4%)

SR2Y(S= H2l) tHEl2] EfRIE 0|

(GWh) LFP mmm||B mmm7|E} O LFPZES (%)
60 18%

50
40
30

20

10

0
21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07

XI&: SNE Research, IBKEXISH



Z2H Battery Shipment(HE{2| EFRIE)

» 02l ==Y LFP HYE{2| &= 51.2%
(MoM -1.3%p, YoY +2.9%p)
- LIB E}Q! HHE{2| &5t 57.6GWh(MoM +25.0%, YoY +25.5%)

- LFP EtY HiE{2| &5t 60.9GWh(MoM +18.3%, YoY +40.5%)

- 7|E} EIR HiE{2| 23t 0.5GWh(MoM +4.6%, YoY -5.7%)
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Global Battery Shipment(7|&)

=224 HiE{2] Top10 228 30|

(49: GWh, %) |2024. 1~9% | MS (%) | 2024.9" | MS (%) [2025.1~9%| MS(%) | 2025.8% | MS(%) | 2025.98 | MS(%) | MoM(®%) | YTD (%) |YTD YoY(%)
1| CATL 225,245 37.4 32,992 36.7 297,165 36.6 34,028 34.7 41,957 35.3 23.3 31.9 27.2
2 BYD 99,541 16.5 16,601 18.5 145,026 17.9 17,719 18.1 20,329 17.1 14.7 457 225
3 LGES 69,397 11.5 10,005 11.1 79,678 9.8 9,892 10.1 12,328 10.4 24.6 14.8 23.2
4 SK On 27,735 4.6 3,491 3.9 39,254 4.8 5,909 6.0 7,020 5.9 18.8 41.5 101.1
5 |Panasonic| 27,803 4.6 3,556 4.0 34,484 4.2 4,419 45 5,355 45 21.2 24.0 50.6
6 | CALB 25,071 4.2 2,890 3.2 32,982 41 4,388 45 6,019 5.1 37.2 31.6 108.3
7 Gotion 17,883 3.0 3,294 3.7 29,691 3.7 3,819 3.9 4,620 3.9 21.0 66.0 40.3
8 SDI 24,006 4.0 2,223 25 23,030 2.8 2,562 2.6 2,954 25 15.3 -4.1 32.9
9 | SVOLT | 12,639 2.1 1,878 2.1 21,933 2.7 2,483 25 2,921 25 17.6 73.5 55.5
10| EVE 11,480 1.9 1,993 2.2 20,474 25 2,491 25 2,853 2.4 14.5 78.4 43.1
Others 60,930 10.1 10,855 12.1 87,949 10.8 10,307 10.5 12,661 10.6 22.8 443 16.6
Total 601,730 100.0 89,778 100.0 811,665 100.0 98,018 100.0 119,017 100.0 21.4 34.9 32.6

229 tie2] 71E 35 HIS(2024E 1~98)
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NCM &3
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2| E0|2HX| &3 2| E0|20X| &3S
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HiE2] F£2 E= 714 0|

ERR|E 71, K[43} (2019.06=100) L& 71, X|4=8} (2019.06=100)
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AIsSXt 22Y Supply Chain Peer Table

o1 =7t AlZHEY FHFAE (%) PER (HH) PBR (HH) EV/EBITDA (BH)
(US$) (US$,Mn) ™M 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F

2+ 2t
R 204.0 41,767 325 388 375 6.5 6.3 5.9 0.6 0.6 0.6 1.5 11.0 10.3
7)ot 82 4 32,434 13.0 16.8 16.9 5.8 53 5.0 0.8 0.7 0.6 2.3 18 1.4
Elzet 456.6 1,518,436 6.2 50.9 131 274.9 2035 143.0 19.0 17.4 15.5 115.2 98.2 722
AL BEA 69.1 64,451 14.9 315 29.7 6.8 6.0 5.9 1.0 0.9 0.7 3.3 3.0 2.6
ZE DF AL 131 52,316 36 213 326 1222 9.3 8.4 1.1 1.1 1.0 4.1 35 32
AEIBLE|A 10.1 29,292 55 15.4 223 185 53 4.0 0.3 0.3 0.3 1.8 1.2 1.2
Z AP 105.2 52,561 3.0 03 1.1 75 4.0 33 0.2 0.2 0.2 0.9 0.8 0.7
HE2MHA Hx 22 64.6 62,216 1.1 13.9 4.1 10.1 8.3 6.9 0.6 0.6 0.5 1.2 1.1 1.0
BMW 933 59,147 71 1.5 2.4 7.6 7.1 6.2 0.5 0.5 0.5 5.5 35 3.0

2EIRFE 2} 20.4 321,473 10.5 15.2 0.3 9.1 12.1 101 1.1 1.1 1.0 1.4 13.6 133
EoiatEat 10.1 53,423 2.3 1.1 16 75 107 8.2 0.5 0.5 0.5 5.4 10.9 9.3
A 2pS 2 2.3 8,515 1.7 6.6 -26.4 N/A N/A 28.1 0.2 0.3 0.3 1.8 23.4 147
Blofc| 14.0 123,040 9.0 6.1 5.5 22.3 17.1 14.0 3.8 3.2 2.8 7.2 5.5 43
2|2 7|2t 23 2.3 23,251 7.8 1.1 20.5 10.3 8.6 7.1 1.6 1.4 1.2 5.2 3.9 2.7
2=
I ELES 209.6 19,239 0.8 5.6 26.6 6.8 6.1 5.6 0.6 0.5 0.5 5.2 45 3.8
3ich2|of 412 1,121 18.8 227 55.8 9.9 10.1 8.9 0.4 0.4 0.4 4.1 3.7 34
2|28 3.0 2,069 385 37.8 8.6 240.9 255 15.3 1.1 1.1 1.0 6.9 6.0 5.3
ofjo|z|Wete 26.7 1,254 12.4 12.9 6.2 1.4 7.7 6.8 0.7 0.7 0.6 46 4.1 3.6
SNTRE[E 227 604 71 32 613 9.0 7.2 6.6 0.8 0.7 0.7 3.0 23 1.6
Glla 14.0 40,810 0.3 3.4 2.4 14.1 12.2 10.7 1.2 1.2 1.1 5.8 6.1 5.5
oto| 4l 7| 18.0 13,659 8.7 284 56.1 20.0 13.6 1.2 1.1 1.0 0.9 5.3 5.2 4.7
UE| 81.1 17,524 7.8 235 34.1 10.5 9.7 8.7 1.9 1.7 1.4 7.3 6.7 6.0
OfaLt QIE UMY 472 13,304 37 143 13.0 9.0 7.9 7.1 1.0 1.0 0.9 4.9 46 43
] 430 9,190 -4.0 145 351 9.1 8.4 7.7 1.5 1.3 1.2 5.1 438 4.4
2E2E 116.8 8,873 -8.8 59 24.5 122 10.5 9.2 35 3.1 2.6 6.9 6.2 5.6
EIE =] 13.0 3,180 0.4 20.9 M5 9.3 5.7 4.2 0.7 0.7 0.6 25 2.3 2.1
2|of 104.7 5,428 0.6 12.5 10.5 8.6 7.4 6.4 1.1 1.0 0.9 4.4 4.1 3.8
E}0|0f
312 EL0| 0| HE| T =2 3| 32,5 4,026 205 8.3 21.0 5.6 5.0 46 0.5 0.5 0.4 3.7 2.9 2.4
4l AlEtO|Of 44 429 5.7 10.0 43 5.7 46 43 0.3 0.3 0.3 5.1 4.4 4.0
25ELo|of 32 933 15 0.1 238 6.2 46 3.8 0.7 0.6 0.5 36 33 2.8
20(0] Ef0]0] & 2iH] 6.9 1,971 -10.8 317 234 12.7 5.6 4.4 0.4 0.4 0.3 4.4 3.8 3.2
oj412l 31.9 22,548 -11.3 -10.6 -12.9 11.0 9.2 7.9 1.0 1.0 0.9 438 42 3.7
2E|dlE 755 15,097 126 19.7 349 13 9.0 7.9 13 1.2 1.1 5.6 46 4.0
CEPESS 439 31,311 1.2 8.6 26.7 16.3 10.9 9.6 1.2 1.2 1.1 6.4 5.5 5.3
AD|ERARA} 29.1 35,248 38 15.4 30.9 9.7 9.4 9.0 1.1 1.1 1.0 12,5 11.0 10.5
2350t 35.8 5,964 0.5 249 62.5 9.6 8.3 7.4 0.9 0.8 0.8 6.9 6.0 5.3
Q1L QY| ARy 2 6.8 6,603 3.9 64.2 51.7 215.7 513 342 1.9 1.8 1.7 247 16.8 14.4
AIZ: Bloomberg, IBKEAISH
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2XIHX| 2 EEH S Chain P Tabl
Al = = OUPpPIly aln reer l1apie

o =7t AlZtEH FIEAE (%) PER (HH) PBR (HH) EV/EBITDA (HH)

© (US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F
HiE{2] 4
LGOHZ &2 332.72 77,856 19.2 275 36.6 N/A 135.4 49.7 5.5 5.2 4.7 26.8 19.7 14.5
+4SDI 228.81 18,439 58.4 721 35.0 N/A 68.9 19.9 1.3 1.2 1.1 8.3 14.7 9.7
SKO|=Hi|o[ A 88.51 14,964 20.6 24.0 12.9 N/A 762.3 419 0.8 0.8 0.8] 12.5 13.2 10.9
CATL 54.34 250,539 -3.8 47.0 46.1 251 20.0 16.5 5.7 4.8 4.1 27.0 12.2 9.7
Panasonic 11.66 28,632 6.0 219 9.5 13.2 13.5 9.3 0.9 0.8 0.8] 7.2 7.1 5.1
BYD 12.80 123,057 -9.0 -14.4 12.0 20.7 16.1 13.3 35 3.0 2.6 13.0 5.6 4.4
Guoxuan High Tech 6.15 11,105 -6.2 52.1 106.3 36.0 34.7 25.9 2.8 2.6 2.4 414 16.2 14.0
EVE Energy 11.74 24,023 -8.2 90.3 78.8 36.6 22.6 17.7 4.2 3.7 3.2 31.8 15.0 12.0
=T
EADTHA 153.59 13,661 49.8 60.1 59.4 436.2 261.8 119.6 53 52 5.0 70.6 53.3 38.5
of|2T2H| 115.38 11,285 41.8 53.7 50.0 655.2 377.4 113.4] 9.8 9.4 8.6 59.8 58.1 34.3
Qloho| = 86.42 3,138 67.3 85.4 52.5 N/A 204.3 417 9.2 8.6 7.2 142.2 34.4 22.0
IADAARY 38.83 1,263 39.3 494 7.8 315.3 58.4 234 3.6 3.4 3.0 N/A N/A N/A
Umicore 19.08 4,702 9.3 23.4 66.1 13.6 124 1.5 1.9 1.8 1.6 5.7 6.8 6.3
Sumitomo Metal 32.93 9,576 3.5 50.0 40.5 32.8 17.5 13.5 0.8 0.7 0.7 7.7 15.6 16.1
Nichia 37.38 2,535 5.2 -1.6 3.0 12.7 13.9 12.5 1.7 1.7 1.6 8.4 7.4 6.8
Ningbo ShanShan 1.86 4,179 -16.9 241 77.4 40.1 28.4 20.3 1.3 1.2 1.1 9.8 14.8 13.3
Beijing Easpring 9.32 5,071 -0.2 60.2 64.6 46.2 34.7 25.9 2.5 2.4 2.2 12.0 18.8 13.9
=34
EADFAA 153.59 13,661 49.8 60.1 59.4 436.2 261.8 119.6 53 5.2 5.0 70.6 53.3 38.5
L= 22 = 53.88 834 16.7 8.6 2.9 61.1 39.8 31.0 4.7 4.2 3.7 81.1 233 19.7
China Baoan Group(BTR) 1.57 4,049 -10.4 22.2 22.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 34.49 158,028 23.7 22.6 35.1 38.2 31.2 271 4.1 3.9 3.6 17.5 15.8 14.0
Ningbo ShanShan 1.86 4,179 -16.9 241 77.4 40.1 28.4 20.3 1.3 1.2 1.1 9.8 14.8 13.3
Putailai 4.06 8,671 -6.6 64.1 81.5 25.8 20.3 16.4 3.0 2.7 2.4 16.0 12.0 10.0
Mitsubishi 5.23 7,536 -3.6 3.3 0.8 17.6 8.9 11.3 0.7 0.6 0.6 7.0 6.8 5.5
22l
SKIET 21.87 1,788 16.4 18.1 38.6 N/A N/A 114.6 1.1 1.1 1.1 18.3 31.7 17.0
HERAIT| 5.43 184 19.6 9.0 -30.0 N/A N/A N/A 0.3 0.3 0.3 4.5 15.9 9.6
SEMCORP (24141 A2Y) 6.82 6,603 3.9 64.1 51.7 215.6 51.3 34.2 1.9 1.8 1.7 10.6 16.8 14.4
Ashai Kasei 7.67 10,475 1.8 9.8 8.2 14.0 12.1 9.9 0.9 0.8 0.8] 7.5 6.0 5.4
Toray Industries 6.14 10,011 -1.7 93 -55 16.4 17.0 13.8 0.8 0.8 0.8 9.2 8.4 7.5
Shenzhen Senior 1.97 2,650 -4.0 20.0 44.0 57.4 299 215 1.9 1.8 1.7 15.0 13.7 10.3
W-Scope 1.64 91 10.5 5.4 -9.0 N/A N/A N/A 0.3 N/A N/A 1.2 N/A N/A
Sinoma 4.45 7,473 -6.8 16.8 142.3 28.0 21.6 17.4 2.6 2.4 2.1 13.9 N/A N/A
Haffol/ s
Rl 61.93 1,348 27.0 37.6 -33.4 N/A N/A N/A N/A N/A N/A N/A N/A N/A
&5z 198.02 1,540 -1.6 28.6 711 19.0 133 1.6 2.0 1.8 1.6 9.3 6.0 5.4
37| 7.00 354 135 13.0 20.8 N/A N/A N/A 0.6 0.6 0.6 N/A 12.0 7.0
He 51.50 515 65.0 73.2 102.5 N/A N/A 332.0 2.0 2.1 2.1 37.7 25.0 17.4
=4 6.44 690 51.8 99.8 84.9 N/A 53.2 28.4 3.2 3.0 2.7 41.8 16.8 12.9
Shenzhen Capchem 7.14 5,337 -4.9 50.9 35.7 31.9 24.0 19.4 3.6 3.2 2.8 23.6 15.3 12.9
Tinci 5.65 10,812 53 12.3 103.8 80.1 51.9 37.0 5.7 5.2 4.8 222 25.6 19.6
Stella Chemifa 26.59 345 0.4 -4.3 -7.2 14.1 15.6 13.8 N/A N/A N/A N/A N/A N/A

XI&: Bloomberg, IBKEXISH
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