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229 2152} £5t2F 1 -4.4% (MoM), +4.5% (YoY)

=229 7|2} £512F 1 -11.5% (MoM), +21.8% (YoY)

=24 BiE{2]| &5t -11.1% (MoM), +30.2% (YoY)
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> Z7|a} 25 7 Tof 167.92HCH(BEV+PHEV)
XEV(BEV+PHEV+HEV) Tto{gk 256,30

» 7|2} MoM -11.5%, YoY +21.8%

- BEV 110.32tcf (H|Z 43.0%, MoM -12.4%, YoY +30.5%)
- PHEV 57.6%2tH (H|S 22.5%, MoM -9.7%, YoY +8.0%)

- HEV 88.5%2tH (H|S 34.5%, MoM -2.9%, YoY +11.8%)

= 254 73 R|HE Woj Cf=

- 19/ £=108.62HH (MoM -10.8%, YoY +18.4%)

- 2%/ £ 30.82t (MoM -22.8%, YoY +36.5%)

- 39| 0|= 14.28tH (MoM +11.3%, YoY +15.8%)

=24 M7|x} To{ MoM 0]
(%)
120
100
80
60 ¢ ‘

4 F ) |

20 -0/9\ ‘
0 7/—

4 [ \ |
-40 \
_60 -
-80

——22Y —o—o| #Y 53

221 225 229 231 235 239 241 245 249 251

XI&: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3

Q i A
/;\ﬁﬁ%?i \;/’Léj%wﬂv}'j/&f%f%}fvﬁy%%

25.5

SEY H7|X} Eof S0

(2kH) 0= Ry - 1% —o—BEVH|E
250 r 60
200 55
50
150
45
100
40
0 : : 30
221 225 229 231 235 239 241 245 249 251 255

XtZ: SNE Research, IBKEXISH

S=2Y ®7|x} Tl Yoy S0

(%) ——ZZ2H —o—0|x wd ==
250
200
150
100
o)
50 m&%pm M;\L
~ Lo,
0 oo l/ I I D—-'g_ _VLMJO_/OM
-50 t
221 225 229 231 235 239 241 245 249 251 255

XI&: SNE Research, BKEAISH



e
=2 X7|x} Zioj
= — —
(CH: atah) 1€ 2¢ 3¢ 4 54 6d 74 8e 9¥ 10 (k=] 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 o|= 10.3 1.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 33.6 40.3 38.8 44 4 1571 86.2
L) 20.6 21.4 31.0 23.2 24.0 315 22.6 19.1 31.4 27.0 29.3 33.6 73.0 78.6 73.1 89.9 314.6 174.2
== 63.7 38.8 74.8 73.9 87.6 934 91.8 103.5 119.9 129.4 140.6 1448 177.3 255.0 315.2 414.7 1,162.2 5241
=224 103.4 79.7 129.8 119.0 136.2 150.3 137.8 148.2 175.6 181.6 197.0 2071 312.9 405.5 461.6 585.8 1,765.9 856.2
2025 o|= 1.1 11.5 15.0 13.3 14.0 12.8 14.2 37.6 40.0 91.8 91.8
S8 25.7 25.7 39.2 31.6 33.0 39.9 30.8 90.6 104.6 226.0 226.0
23 76.6 721 105.6 98.3 110.3 121.8 108.6 254 .4 330.5 693.6 693.6
224 123.6 120.3 1741 155.3 171.9 189.8 167.9 4181 516.9 1,102.9 1,102.9
YoY (%) 0= 7.7 1.1 25.4 6.7 -2.4 -5.8 15.8 11.8 -0.8 6.5
4 24.5 205 26.2 36.5 37.8 26.9 36.5 241 33.0 29.7
2= 20.4 86.0 41.2 33.0 259 30.4 18.4 43.5 29.6 32.3
=224 19.5 511 342 30.5 26.2 26.2 21.8 33.6 275 28.8
MoM (%) 0O|= -31.8 3.2 31.0 -11.7 53 -8.4 1.3
8 -23.6 0.3 52.1 -19.2 4.4 20.8 -22.8
= -47 1 -5.9 46.5 -6.9 12.2 10.4 -10.8
224 -40.3 26 44.7 -10.8 10.7 10.4 -11.5
PIEX]
2025 BEV 79.4 82.4 120.0 104.1 112.8 1259 110.3 281.9 342.9 735.0 735.0
PHEV 442 379 541 51.2 591 63.8 57.6 136.2 1741 367.9 367.9
HEV 81.2 81.6 112.6 88.4 89.5 91.1 88.5 275.4 269.0 632.9 632.9
Total 204.8 202.0 286.7 243.7 261.4 280.8 256.3 693.5 785.9 1,735.8 1,735.8
H|Z (%) BEV 38.8 40.8 419 42.7 432 448 43.0 40.6 43.6 423 42.3
PHEV 21.6 18.8 18.9 21.0 22.6 22.7 225 19.6 22.1 21.2 21.2
HEV 39.7 40.4 39.3 36.3 34.2 324 345 39.7 34.2 36.5 36.5
YoY (%) BEV 219 60.4 394 35.5 25.6 30.0 30.5
PHEV 15.5 34.0 23.8 21.4 27.3 19.4 8.0
HEV 18.0 20.3 21.0 221 18.9 9.3 11.8
MoM (%) BEV =421 3.9 45.6 -13.2 8.3 11.6 -12.4
PHEV -37.0 -14.3 42.7 -5.4 15.4 8.1 -9.7
HEV -6.6 0.5 37.9 -21.5 1.3 1.7 -29
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» 25 78 1680t = =2% Top10 Group THOi 106THCH 2= H7|xt ToH Top10 Group EHAt Tj 0|
" '259 7 T Top10 Group(d&) (2HeH) s T0D10 Top10 2 —o—Top10 B|E()
- 12| BYD Auto(31.72tCH) 250 90%
- 22| Geely Group(16.32tcH) 80%
200 70%
- ()
32| Tesla (11.12tCH) 60%
- 42| VW Group(10.82tCH) 150 50%
- 72| Hyundai Kia Automotive Group(5.89}) 100 F 40%
30%
» ' 254 7€ 22 Tol2F Top5 Model & Maker 50 20%
- 12l Model Y(TESLA), 22| Star Wish(Geely), 32| Aito M8(Seres), 10%
0 0%
49| Model 3(TESLA), 591 Seagull(BYD) 206 2210 23.2 23.6 2310 242 24.6 2410 252 25.6
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=22 H™7|x} 7|HE

(Eh9l: tch) 20259 7|& 18 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 & BYD Auto 23.1 23.6 33.9 31.7 34.4 411 31.7 80.6 107.3 219.6
Geely Holding Group 15.5 131 16.6 16.7 18.1 17.0 16.3 452 51.8 134
TESLA 8.2 9.3 16.2 8.8 12.2 17.4 10.8 33.7 384 82.9
VW Group| 8.7 8.3 12.9 11.0 11.8 1.7 1M1 299 346 75.6
SAIC Group 7.0 6.4 10.7 9.0 9.5 9.1 9.4 241 27.6 61.1
Changan Group 5.5 4.9 6.9 6.8 8.2 8.8 6.7 17.2 23.9 47.9
Hyundai Kia Group 3.7 4.4 59 52 53 52 5.8 13.9 15.6 354
Chery Automobile 4.6 3.7 54 4.7 5.0 58 5.7 13.7 15.5 349
BMW Group 4.1 4.2 59 4.8 4.9 55 5.0 14.2 15.3 34.5
Stellantis Group 3.3 3.7 5.4 5.0 4.4 4.5 3.4 12.4 13.9 29.7
19| 40.0 38.8 54.3 51.6 57.9 63.4 61.9 133.2 172.9 367.9
=29 123.6 120.3 1741 155.3 171.9 189.8 167.9 418.1 516.9 1102.9
Top10 21& BYD Auto 18.7 19.1 27.4 25.7 279 333 25.7 19.3 20.8 19.9
HRE (%) Geely Holding Group 12.5 10.6 13.5 13.5 14.7 13.8 13.2 10.8 10.0 10.3
TESLA| 6.7 7.5 131 7.1 9.9 141 8.7 8.1 7.4 7.5
VW Group 7.0 6.7 10.4 8.9 9.5 9.5 9.0 7.1 6.7 6.9
SAIC Group 5.6 52 8.7 7.3 7.7 7.4 7.6 5.8 53 55
Changan Group 4.4 3.9 5.6 55 6.7 7.1 55 4.1 4.6 4.3
Hyundai Kia Group, 3.0 3.5 4.8 4.2 4.3 4.2 4.7 3.3 3.0 3.2
Chery Automobile 3.7 3.0 4.4 3.8 4.1 4.7 4.6 3.3 3.0 3.2
BMW Group 3.3 3.4 4.7 3.9 4.0 4.5 4.0 3.4 3.0 3.1
Stellantis Group 2.7 3.0 4.4 41 3.6 3.6 2.8 3.0 2.7 2.7
e 324 34.0 3.1 16.1 7.8 -2.2 14.2 31.8 33.5 33.4
=29 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2 Model Y 5.4 4.9 9.3 5.4 8.3 12.3 7.3 19.6 26.0 52.9
Star Wish (&) 2.8 2.9 3.2 3.6 3.9 4.1 4.4 89 1.6 249
Wenijie (ja]5t) M8 EREV 0.0 0.0 0.0 0.2 1.2 2.1 4.3 0.0 3.5 7.8
Model 3 2.5 4.0 6.4 3.0 3.5 49 3.1 12.8 1.4 27.3
Seagull (EES) 2.0 3.0 3.7 3.7 3.5 3.5 2.9 8.8 10.8 22.4
Hongguang MINI 2.5 2.2 4.0 3.2 3.2 2.6 2.7 8.7 9.1 20.5
Su7 2.3 24 2.9 29 2.8 46 24 7.6 10.3 203
Qin PLUS DM-i 1.4 1.3 1.4 1.5 1.9 2.8 2.1 4.2 6.2 12.5
Dolphin (&) 0.9 0.9 1.5 1.3 1.9 2.4 1.6 3.3 5.6 10.6
Qin L DM-i 1.6 1.6 2.0 1.7 1.9 2.2 1.6 5.2 5.8 12.6
]| 102.2 97.2 139.6 128.8 139.7 148.2 135.3 339.0 416.7 890.9
=249 123.6 120.3 1741 155.3 1719 189.8 167.9 418.1 516.9 1102.9
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S22 M7|x} 7|19 THj(S=2 XI2l)

> 78 TOH(S= Al2]) 59U & =22 Top10 THIH 462HCH

= ‘254 7€ IOl Top10 Group(2E)
- 12| VW GroupTESLA(10.52HCH)

- 29| TESLA(6.72tcH)

- 39| Hyundai Kia Group(5.82tCH)

- 42| BMW Group(4.48tcH)

- 59| Stellantis(4.22tCH)

= 254 7€ 7| 224 Tol2F TOP10 Model & Maker
- 12 Model Y(TESLA), 22| Model 3(TESLA), 39 ID.4(VW),
42| IONIQ 5(Hyundai), 52| Equinox(GM)

‘254 78 2294 M7|x} Tol(S= x<l) Tops Maker
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=2

H Thol(S= X2l)

(SH[: 2tTh) 2025 7|2 1 28 38 49 5% 62 78 82l 98l 10 11 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 2& VW Group, 8.1 7.7 11.6 10.0 10.6 10.9 10.5 27.4 31.5 69.4
TESLA 49 6.6 8.7 5.9 8.3 1.3 6.7 20.2 255 52.5
Hyundai Kia Group, 3.7 4.3 5.8 5.1 52 52 5.8 13.8 15.5 352
BYD Auto 3.0 3.0 4.8 4.8 51 5.9 4.2 10.9 15.7 30.8
BMW Group 3.6 3.8 5.1 4.2 4.1 49 4.4 12.5 13.2 30.2
Stellantis Group 3.3 3.7 5.4 5.0 4.3 4.4 3.4 12.3 13.8 295
Geely Holding Group, 2.8 2.6 3.8 3.1 3.4 3.9 29 9.2 10.5 22.7
Daimler Group! 29 2.7 3.6 2.9 3.0 3.4 3.1 9.1 9.4 217
Renault-Nissan Alliance 2.9 2.6 3.5 2.6 2.5 3.0 2.4 9.1 8.0 19.5
Ford Group 1.6 1.9 3.0 2.0 2.4 2.4 2.5 6.5 6.8 15.8
9| 10.2 9.3 13.1 1.4 12.5 12.6 13.2 32.6 36.6 82.3
=224 47.0 48.2 68.5 57.0 61.5 67.9 59.2 163.6 186.4 409.3
Top10 2& VW Group| 17.2 16.0 17.0 17.5 17.2 16.1 17.7 16.7 16.9 17.0
d4/e (%) TESLA 10.4 13.7 12.8 10.3 13.6 16.6 1.3 12.3 13.7 12.8
Hyundai Kia Group! 7.8 9.0 8.5 9.0 8.5 7.7 9.8 8.4 8.3 8.6
BYD Auto 6.4 6.3 7.0 8.4 8.3 8.6 7.1 6.6 84 7.5
BMW Group 7.7 7.9 7.5 7.4 6.7 7.2 7.5 7.7 7.1 7.4
Stellantis Group 7.0 7.6 7.8 8.7 7.1 6.5 5.7 7.5 7.4 7.2
Geely Holding Group 6.0 54 5.6 55 56 58 5.0 5.7 5.6 5.5
Daimler Group 6.1 5.7 5.2 52 4.9 5.0 53 5.6 5.0 53
Renault-Nissan Alliance 6.2 54 52 4.5 4.0 44 4.0 5.5 43 4.8
Ford Group 3.4 3.8 4.4 3.5 3.9 3.5 4.3 3.9 3.6 3.9
9| 21.7 19.3 19.1 20.0 20.4 18.6 22.3 19.9 19.6 20.1
=24 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2% Model Y 2.8 4.1 4.5 3.4 5.8 7.8 4.2 1.4 171 32.6
Model 3 1.7 2.1 3.8 2.1 2.1 3.2 2.1 7.6 7.4 171
ID.4 1.2 0.8 1.0 0.7 0.8 0.8 1.0 3.0 2.2 6.2
IONIQ 5 0.6 0.6 0.9 0.8 0.8 0.8 1.0 2.2 2.4 5.6
Equinox 0.2 0.3 0.5 0.6 0.6 0.5 0.9 1.0 1.8 3.7
ELROQ 0.1 0.2 0.5 0.8 1.0 1.0 0.9 0.7 2.8 4.3
EV3 0.6 0.8 1.1 1.0 0.8 0.8 0.8 2.6 2.7 6.1
ENYAQ 0.7 0.6 0.8 0.6 0.6 0.7 0.7 2.0 1.9 4.6
Q6 e-Tron 0.4 0.4 0.7 0.6 0.7 0.7 0.7 1.6 2.0 4.3
ID.3 0.6 0.5 0.7 0.7 0.7 0.7 0.6 1.7 2.0 4.4
9 38.1 37.8 54.0 457 47.6 51.0 46.3 129.9 1443 320.5
=224 47.0 48.2 68.5 57.0 61.5 67.9 59.2 163.6 186.4 409.3
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0l= 7|k} Eof STt

»'25d 7& O|= 7|2} THoj
= Z47|2HBEV+PHEV) 14.29tCH (MoM +11.3%, YoY +15.8%)
= BEV+PHEV+HEV 32.32tC{(MoM +10.8%, YoY +29.7%)
= 25 7€ 23 Tojj 20|
- BEV 10.12tcH (MoM +11.7%, YoY +11.3%)

- PHEV 3.02tC{ (MoM +9.7%, YoY +36.7%)
- HEV 18.12tCf (MoM +10.4%, YoY +43.2%)

Ol= xEVYE T 30|

(2hcH) —0—BEV PHEV HEV
25

20

O MM’*"‘“’WN

5 v"’o—o_(y

0 . . . . . . . . . . . . . .
221 22.4 227 2210 231 23.4 23.7 23.10 24.1 24.4 247 2410 251 254 25.7
XtZ: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3 10

012 H71% BONY W XS 0|

=
(2tcH) BEV mmmPHEV —o—BEVH|E (%)
18 1 90
16 |

14 | O

12t/ \/ |/|\|/ II\ |III- 80
w0 90 | i ||l| "\-Il/l I

8 T || Il

6 "ll 1 1 70

4

2

0 60

221 225 229 231 235 239 241 245 249 251 255

XIZ: SNE Research, IBKEXISH
0=} HM7|X} Toj FL Group % HIS

TESLA
- 27.0%
30.0%
Toyota / SteuannsoGrOUD
4.0% 8.5%
Ford Group
6.8% Hyundai Kia Group GM Group

10.1% 13.5%

XI&: SNE Research, IBKEAISH



Ol H7|x}

ey

0} S8

(SH]: 2teh) 12 22 3% 42 52 6 7 8 oY 102 1% 12¥ 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 7.9 8.5 9.0 9.8 11.8 1.4 10.1 12.0 10.1 11.0 1.7 13.2 25.4 33.1 32.2 35.8 126.5 68.6
PHEV 2.5 2.8 2.9 2.6 2.5 2.2 2.2 2.3 2.2 2.6 2.8 3.1 8.2 7.2 6.6 8.6 30.6 17.6
HEV 95 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 15.3 16.0 17.1 32.2 39.7 40.7 48.3 160.9 84.5
Total(B+PHEV) 10.3 11.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 336 403 38.8 44 4 157.1 86.2
Total(+HEV) 19.8 21.8 243 24.6 28.2 27.2 24.9 29.5 25.1 28.9 30.4 33.4 65.8 80.0 79.5 92.7 318.0 170.7
2025 BEV 8.7 9.1 1.3 10.1 10.9 10.1 11.2 29.1 311 71.5
PHEV 2.4 2.4 3.7 3.1 3.1 2.7 3.0 8.5 8.9 20.3
HEV 141 16.0 20.9 20.1 20.3 16.4 18.1 50.9 56.8 125.8
Total(B+PHEV) 11.1 11.5 15.0 13.3 14.0 12.8 14.2 37.6 40.0 91.8
Total(+HEV) 25.2 27.5 35.9 33.4 34.2 29.2 32.3 88.5 96.8 217.6
YoY (%) BEV, 111 6.1 25.4 2.9 -7.9 -11.6 11.3 14.5 -6.0 42
PHEV 33 -14.1 25.7 21.3 235 24.0 36.7 3.4 229 15.5
HEV 483 53.0 69.9 65.2 458 20.8 432 58.1 432 48.9
Total(B+PHEV) 7.7 1.1 25.4 6.7 2.4 -5.8 15.8 11.8 -0.8 6.5
Total(+HEV) 27.1 26.0 48.0 35.7 21.3 7.5 29.7 34.4 21.0 27.5
MoM (%) BEV| -33.6 3.7 25.0 -10.6 7.7 -7.6 1.7
PHEV -24.3 1.4 53.5 -15.0 -2.4 -11.3 9.7
HEV -17.7 13.8 30.5 -3.6 0.7 -19.1 10.4
Total(B+PHEV) -31.8 3.2 31.0 -11.7 5.3 -8.4 11.3
Total(+HEV) -24.6 9.1 30.7 -7.0 2.5 -14.7 10.8
Top6 12 TESLA| 3.4 3.7 45 45 49 4.9 3.8 1.6 14.3 29.7
Stellantis Group 0.8 0.9 1.4 15 1.6 1.5 1.9 3.2 46 9.7
GM Group! 0.6 0.8 1.4 1.3 1.1 1.1 1.2 2.8 35 7.5
Hyundai Kia Group 0.9 0.9 1.2 0.9 1.0 0.9 14 2.9 2.8 7.2
Ford Group! 0.6 0.8 1.1 0.7 0.9 0.7 1.0 2.6 2.2 5.8
VW Group! 0.7 0.6 0.9 0.8 0.8 0.5 0.6 22 2.1 49
e 4.0 3.7 4.4 35 3.6 3.4 43 12.2 10.5 26.9
Grand Total 11.1 1.5 15.0 13.3 14.0 12.8 14.2 37.6 40.0 91.8
A2 (%) TESLA| 31.0 32.4 29.8 34.2 35.0 38.0 27.0 30.9 35.7 32.4
Stellantis Group 7.4 8.2 9.6 1.5 1.7 1.4 13.5 8.5 1.6 10.6
GM Group! 5.4 6.7 9.6 9.7 8.2 8.4 8.5 75 8.7 8.2
Hyundai Kia Group 7.7 7.8 8.0 6.9 71 7.2 10.1 7.8 7.1 7.9
Ford Group 5.8 7.4 7.6 5.0 6.2 5.1 6.8 7.0 5.5 6.3
VW Group 6.6 5.1 5.9 6.0 5.9 3.7 4.0 5.9 5.2 5.3
e 36.1 32.4 29.6 26.7 25.9 26.2 30.0 32.4 26.3 29.4
X}Z: SNE Research, IBKEXISH
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»25 73 7Y 27|t THoj

217|2HBEV+PHEV) 30.82tH (MoM -22.8%, YoY +36.5%)
BEV+PHEV+HEV 63.29t}(MoM -18.0%, YoY +20.5%)
‘254 7€ 2EH THoj| 0|

BEV 19.28tCH (MoM -29.1%, YoY +28.2%)

PHEV 11.62tCH (MoM -9.5%, YoY +52.8%)
HEV 32.42tC (MoM -12.8%, YoY +8.5%)
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(Et2: otch) 18 2¥ 3¢ 43 58 = 2 8¢ o 10¢ 118 12¢ 1Q 2Q 3Q 4Q SUM YTD

2024 BEV 12.8 14.1 21.0 15.6 16.4 22.5 15.0 13.6 23.0 18.3 20.5 23.6 47.8 54.5 51.6 62.4 216.3 117.3
PHEV 7.9 7.2 10.1 7.6 7.6 9.0 7.6 5.5 8.5 8.7 8.8 10.0 25.2 24.1 21.6 27.5 98.3 56.9
HEV 26.5 253 39.0 28.2 293 35.0 29.9 20.9 343 30.7 31.2 31.7 90.8 92.5 85.0 93.6 361.9 213.2
Total(B+PHEV) 20.6 21.4 31.0 232 24.0 315 22.6 19.1 31.4 27.0 293 33.6 73.0 78.6 73.1 89.9 314.6] 174.2
Total(+HEV) 471 46.7 70.0 51.3 53.3 66.5 52,5 40.0 65.7 57.7 60.5 65.3 163.8 171.1 158.2 183.5 676.6 387.4
2025 BEV 17.8 18.0 26.5 20.9 21.4 271 19.2 62.2 69.4 150.9
PHEV 7.9 7.8 12.7 10.7 11.6 12.8 11.6 28.3 35.2 75.1
HEV 31.1 30.2 481 33.1 336 37.2 324 109.4 103.8 2457
Total(B+PHEV) 25.7 25.7 39.2 31.6 33.0 39.9 30.8 90.6 104.6 226.0
Total(+HEV) 56.8 55.9 87.3 64.7 66.6 77.1 63.2 200.0 208.4 471.7
YOY(%) BEV 393 27.2 26.4 337 30.6 20.6 28.2 30.1 27.4 28.6
PHEV 0.5 73 25.7 422 53.6 425 52.8 12.5 459 32.0
HEV 17.5 19.1 235 17.5 14.6 6.1 8.5 20.5 12.3 15.3
Total(B+PHEV) 24.5 20.5 26.2 36.5 37.8 26.9 36.5 241 33.0 29.7
Total(+HEV) 20.6 19.7 24.7 26.0 25.1 15.9 20.5 22.1 21.8 21.8

MOM (%) BEV -24.6 1.1 475 =211 2.6 26.4 -29.1

PHEV 212 -1.5 62.8 -15.1 7.9 10.5 -9.5

HEV -1.7 -3.1 59.6 -31.3 1.6 10.6 -12.8

Total(B+PHEV) -23.6 0.3 52.1 -19.2 4.4 20.8 -22.8

Total(+HEV) -13.0 -1.6 56.1 -25.9 2.9 15.7 -18.0
Top61E VW Group 6.8 6.6 10.2 9.1 9.6 10.0 9.1 236 28.8 61.5
BMW Group 26 2.7 3.6 3.1 3.0 3.8 34 8.9 9.9 22.1
Daimler Group 26 2.8 3.8 3.6 3.1 33 2.1 9.2 10.0 21.3
Stellantis Group, 22 2.0 2.8 2.4 25 2.7 25 7.0 75 17.1
Geely Group 1.9 1.8 2.7 23 2.4 2.9 2.0 6.5 75 16.0
Hyundai Kia Group 1.9 1.8 26 22 22 2.6 23 6.3 7.0 15.6
a9 7.6 8.0 13.4 9.0 10.2 14.7 9.4 29.1 339 72.4
Grand Total 25.7 25.7 39.2 31.6 33.0 399 30.8 90.6 104.6 226.0
HRE(%) VW Group 26.3 25.8 26.1 28.9 29.2 25.1 29.6 26.1 27.5 27.2
BMW Group 10.2 10.3 9.2 9.8 9.1 9.4 10.9 9.8 9.4 9.8
Daimler Group 10.0 10.9 9.7 1.4 9.4 8.2 6.8 10.1 9.6 9.4
Stellantis Group 8.6 7.8 7.2 7.5 7.6 6.6 8.2 7.7 7.2 7.6
Geely Group 7.6 7.1 7.0 7.1 7.2 7.2 6.6 7.2 7.2 7.1
Hyundai Kia Group! 7.5 6.9 6.6 7.0 6.7 6.5 7.4 7.0 6.7 6.9
a9 29.7 31.2 34.2 28.4 30.9 36.9 30.5 32.1 32.4 32.0

X}Z: SNE Research, IBKEXISH
IBK7[Rf2% 3818
& IBKExtz2 13
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> 251 78 S= 27|t Toj

= Z7|2HBEV+PHEV) 108.62HH (MoM -10.8%, YoY +18.4%)

= BEV+PHEV+HEV 115.99tC{(MoM -10.7%, YoY +17.2%)
= 254 78 AEZY Tl 30|

- BEV 68.22tCH (MoM -10.9%, YoY +35.7%)

- PHEV 40.53tcf (MoM -10.7%, YoY -2.5%)

- HEV 7.52tcH (MoM -8.9%, YoY +2.3%)
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= H7|x}

(Ek9): och) 18 2% 32 48 59 62 728 82 9% 108 Mg 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 37.3 222 46.0 435 52.9 53.1 50.2 59.4 70.6 723 81.9 90.0 105.5 149.5 180.3 2442 679.6 305.3
PHEV 26.4 16.6 28.8 30.4 34.7 40.3 415 441 492 57.1 58.7 54.7 71.8 105.5 134.9 170.5 482.6 218.8
HEV] 6.1 4.2 73 6.6 7.3 7.4 7.1 8.3 8.3 8.7 9.7 10.5 17.6 21.3 23.8 29.0 91.6 46.0
Total(B+PHEV) 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 524.1
Total(+HEV) 69.8 42.9 82.1 80.5 94.9 100.9 98.9 111.8 128.2 138.1 150.3 155.3 194.9 276.3 338.9 4437| 1253.8 570.0
2025 BEV 447 46.6 70.8 63.6 68.7 76.5 68.2 162.1 208.7 439.0
PHEV 31.9 25.6 34.8 348 1.7 453 40.5 923 121.8 2545
HEV] 6.7 5.0 8.0 7.5 8.1 8.0 7.3 19.6 23.6 50.5
Total(B+PHEV) 76.6 72.1 105.6 98.3 110.3 121.8 108.6 254.4 330.5 693.6
Total(+HEV) 83.3 77.1 113.6 105.8 118.4 129.9 115.9 274.1 354.1 7441
YOY (%) BEV 20.0 109.6 54.0 46.1 29.8 44.0 35.7 53.7 396 438
PHEV 20.9 54.2 20.8 14.2 20.0 12.5 2.5 285 15.5 16.3
HEV] 9.0 19.6 9.8 13.9 10.9 8.1 2.3 1.8 10.8 9.9
Total(B+PHEV) 20.4 86.0 412 33.0 25.9 30.4 18.4 435 29.6 32.3
Total(+HEV) 19.4 79.5 38.4 31.4 24.7 28.7 17.2 40.7 28.2 30.5
MOM (%) BEV -50.3 4.1 52.0 -10.2 8.0 1.4 -10.9
PHEV -41.7 -19.9 36.3 -0.2 19.8 8.8 -10.7
HEV] -36.4 -25.8 60.5 -6.5 8.8 1.2 -8.9
Total(B+PHEV) -47 1 5.9 46.5 -6.9 12.2 10.4 -10.8
Total(+HEV) -46.3 -7.5 47.4 -6.9 12.0 9.6 -10.7
Top61E BYD Auto 20.1 20.6 29.1 26.9 29.4 35.3 275 69.7 91.6 188.8
Geely Group 12.6 10.5 12.8 13.6 14.7 131 13.4 36.0 414 90.7
SAIC 5.6 5.2 8.9 7.6 7.9 7.4 7.5 19.7 22.9 50.0
Changan 1.9 1.4 1.7 2.5 4.1 4.9 7.0 4.9 1.5 234
Tesla 5.3 4.8 6.8 6.7 8.1 8.7 6.6 16.8 235 46.9
Chery, 4.1 33 4.7 4.0 4.0 47 47 12.1 12.8 29.7
] 27.1 26.3 41.6 37.0 421 47.9 42.0 95.1 127.0 264.0
Grand Total 76.6 72.1 105.6 98.3 110.3 121.8 108.6 254.4 330.5 693.6
HRE(%) BYD Auto 26.2 28.6 27.5 27.4 26.6 28.9 25.3 274 27.7 27.2
Geely Group 16.5 14.6 12.1 13.8 13.3 10.8 12.3 14.1 12.5 13.1
SAIC 7.2 7.2 8.5 7.7 7.2 6.0 6.9 7.7 6.9 7.2
Changan 2.4 1.9 1.6 2.5 3.7 4.0 6.4 1.9 35 3.4
Tesla 6.9 6.7 6.4 6.8 7.3 7.1 6.1 6.6 7.1 6.8
Chery, 5.4 45 45 4.1 3.7 3.9 4.4 48 3.9 43
] 35.4 36.5 394 37.6 38.1 39.3 38.6 37.4 38.4 38.1
XIZ: SNE Research, IBKEXISH
IBR7Ig2d 3818
&) 1 BKExIz2 15



=22 MIIxt HFES
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(SH2]: 2tch) 1 22 32 42 58 62 7€ 8 9g 10¢ Mg 12¢ 1Q 2Q 3Q 4Q SUM YTD

=29

2024 gzt 658.6 584.1 780.8 678.7 705.3 734.8 679.2 678.5 737.4 780.4 803.9 8221 12,0235 21188 2,0952 2,406.5 86439 48215
712t 103.4 79.7 129.8 119.0 136.2 150.3 137.8 148.2 175.6 181.6 197.0 207.1 312.9 405.5 461.6 585.8] 1,765.9 856.2
UES 15.7 13.6 16.6 17.5 19.3 20.5 20.3 21.8 23.8 233 245 25.2 15.5 19.1 22.0 243 20.4 17.8

2025 2bgdat 663.6 643.3 833.0 7255 7448 7423 709.8 2,140.0 2,22125 5,062.2
712t 123.6 120.3 1741 155.3 171.9 189.8 167.9 418.1 516.9 1,102.9
UES 18.6 18.7 20.9 21.4 23.1 25.6 23.7 21.8 23.8 233 245 25.2 19.5 23.4 21.8

2025

YoY (%) Mzt 0.8 10.1 6.7 6.9 5.6 1.0 45 5.8 4.4 5.0
A7)zt 19.5 51.1 34.2 305 26.2 26.2 21.8 336 275 28.8

MoM (%) 2=t -19.3 -3.1 295 -12.9 2.7 -0.3 4.4
7|2} -40.3 -2.6 447 -10.8 10.7 10.4 -11.5

2|94

o=

2024 kgt 111 128.8 149.9 137.3 148.9 138.0 132.8 146.5 122.3 138.1 141.2 154.2 389.7 4242 401.6 433.6] 1,649.1 946.7
7|2t 10.3 1.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 33.6 40.3 38.8 44.4 157.1 86.2
UES 9.3 8.8 8.0 9.1 9.6 9.8 9.2 9.7 10.0 9.9 10.2 10.6 8.6 9.5 9.7 10.2 9.5 9.1

2025 kgt 110.7 1223 159.3 146.1 147.9 126.7 137.2 392 421 950.2
“7)zt 1.1 11.5 15.0 13.3 14.0 12.8 14.2 38 40 91.8
UES 10.0 9.4 9.4 9.1 9.4 10.1 10.4 9.6 9.5 9.7

4

2024 2bgzt 101.7 99.4 138.3 108.1 109.3 131.1 102.5 75.6 111.8 104.2 105.5 109.1 3395 3485 289.9 318.8 1,296.7 790.5
A7)zt 20.6 21.4 31.0 232 24.0 315 22,6 19.1 31.4 27.0 293 336 73.0 78.6 73.1 89.9 314.6 174.2
UESE 20.3 21.5 22.4 21.5 21.9 24.0 22.0 253 28.1 25.9 27.7 30.8 21.5 22.6 25.2 28.2 243 22.0

2025 2bgat 99.5 96.4 142.3 107.7 111.3 124.4 108.5 338 343 790.1
A7)zt 25.7 25.7 39.2 31.6 33.0 399 30.8 91 105 226.0
UESE 25.8 26.7 27.5 29.4 29.7 32.1 28.4 26.8 30.5 28.6

3

2024 ebgdat 2439 158.4 269.4 2359 241.7 2552 2262 2453 280.9 305.3 331.6 348.9 671.7 732.7 752.4 985.8| 3,142.6| 1,630.6
7|2t 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 5241
UEE 26.1 24.5 27.8 31.3 36.3 36.6 40.6 4222 427 42.4 42 4 415 26.4 34.8 419 421 37.0 32.1

2025 kg at 2334 203.3 2783 2481 258.1 2785 2491 715 785 1,748.8
7|2t 76.6 72.1 105.6 98.3 110.3 121.8 108.6 254 330 693.6
UEE 32.8 35.5 38.0 39.6 427 438 436 35.6 421 39.7

XI&: SNE Research, Marklines, IBKEXISH
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Global Battery Shipment(X|<iH

> 78 =2 HiE{2| £5E2 90.5GWh
(MoM -11.1%, YoY +30.2%)
- Z32 uE{2| 2512 55.0GWh(MoM -9.8%, YoY +33.8%)

- 58 HiE2| &5t 16.2GWh(MoM -26.3%, YoY +31.9%)
- O|= Big2| &5t 11.1GWh(MoM +12.4%, YoY +15.5%)

- 7|Et BiE{2| £3tE 8.2GWh(MoM -7.9%, YoY +25.8%)

229 X|9E tiEl2| 31 301(MoM)

nE

(%) —o—E= Fd o|= 2=
80%
60% I
40%

-40%

—60%

—-80%

120% [
)
20% | M '\ dal k| T

22.0122.0522.0023.01 23.0523.00 24.01 24.0524.09.25.01 25.05

100%
& A aa 4ol oR
| e [V = O,
0% _IJJ_A 7’ J_L\T;/ f\‘,:/ SO i § A‘v_l_‘\\ ]'_: ‘.uf_l_l_L_/l_A.{\%_}‘_;J_ I _|_\|_|_\ \\(._l_'f
-20% r f
o A \
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Global Battery Shipment(X|<t)

(SH2l: GwWh) 1 2% 3¢ 44 52 6% 74 8% o 102 1< 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 =3 29.0 17.7 35.3 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 1164 1426 1921 5331 2395
2 10.2 111 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.2 16.7 19.4 37.9 42.9 416 51.3] 1738 93.1
0|2 7.0 7.7 8.3 8.9 10.5 10.1 96 11.0 9.4 10.3 11.0 12.5 22.9 29.5 30.0 33.8] 1162 62.0
7|Et 49 4.6 7.0 5.7 6.1 7.0 6.5 6.6 7.0 6.7 72 6.9 16.5 18.8 20.1 20.8 76.3 418
2249 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.7 88.3 98.1 1115  159.4  207.6 2343 2980 8993 4364
S2H(E2 AH2l) 22.1 23.4 31.8 26.9 29.7 34.6 28.4 28.6 34.8 32.2 34.8 38.9 77.3 91.2 917 1059 366.2| 196.9
2025 == 35.7 34.6 52.8 50.3 55.1 61.0 55.0 1230  166.4 3445
2 14.5 14.5 22.0 17.0 17.8 22.0 16.2 51.0 56.8 123.9
oj=2 8.5 8.8 111 10.0 10.7 9.8 1.1 28.4 30.6 70.1
7|E} 5.5 6.1 8.2 6.9 8.4 8.9 8.2 19.8 24.2 52.2
== 64.2 64.0 94.1 84.3 920 1017 90.5 2222 2780 590.7
ZEH(E2 AH2l) 285 29.4 413 34.0 36.9 40.7 35.4 99.2 111.6 246.2
YoY (%) == 22.8 95.2 497 50.4 37.9 421 33.8 50.0 43.0 43.8
2 421 30.0 32.7 37.8 355 25.7 31.9 34.4 32.2 33.1
0|2 22.1 14.0 344 13.0 2.7 2.7 15.5 23.8 39 13.1
7|E} 1.2 333 18.1 225 36.5 26.8 25.8 20.2 28.7 24.9
229 25.4 55.5 40.3 39.7 32.0 312 30.2 39.5 33.9 354
ZEH(E2 A2) 28.9 25.4 29.9 26.4 24.1 17.6 25.0 28.3 22.3 25.0
MoM(%) =3 -50.9 -3.0 52.5 -4.7 9.6 10.8 98
2 -252 -0.4 51.7 225 43 238  -263
0|2 -32.1 3.4 27.1 -10.1 7.2 -8.5 12.4
7|E} -20.9 1.3 34.8 -15.6 206 6.1 7.9
224 -42.5 -0.3 47.2 =16!5 92 10.6 il
S2H(EZ AH2) -26.7 3.0 40.8 -17.8 8.5 10.4 -13.0
XtZ: SNE Research, IBKEXISH
IBKI28 3818
2000 IBKE X152 20



Global Battery Shipment(HHE{2]| 7| )

> 74 =24 HiEg{2| £51EF2 90.5GWh
(MoM -11.1%, YoY +30.2%)

SEY 7| viEl2] S8k 0]

- CATL HiE{2| 2512 33.7GWh(MoM -12.7%, YoY +26.6%) (O CATL =LGES =SKOn Panasonic =SDI - ete

- BYD HiE{2] 2512 15.8GWh(MoM -20.5%, YoY +29.8%) 0

- LGES BiiE{2] 2512 8.7GWh(MoM -13.1%, YoY +39.1%) 20 o Il |
- SKon HHEI2] 2512 4 2GWh(MoM +18.1%, YoY +29.8%) il Gl HI |I'I | ,.I' |

- Panasonic H{E2| 2312 2.8GWh(MoM -19.7%, YoY +1.6%) I I'Ii .I.-"'|'|"I| Hm'”' ||||||“H” || ‘
- SDI H{E{2| 2312 2. 4GWh(MoM -7.7%, YoY -1.1%) " %iliiliihl ||||||||| || | ||

- 7IBHIEIR] 23 14.7GWh(MoM -6.8%, YoY +36.7%) "21.01 21.07 2201 2207 2301 23.07 24.01 24.07 25.01 26.07

XI2: SNE Research, IBKEXISH
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XtZ: SNE Research, IBKEXISH X2 : SNE Research, IBKEXISH

IBK7|2H 3818
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Global Battery Shipment(HHE{2]| 7| )

(E2]: GWh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 20.0 15.4 251 22.0 26.0 29.7 26.7 26.9 32.9 338 38.5 441 60.5 77.8 86.4 116.4 3411 164.9
BYD 7.6 4.4 10.8 10.3 1.4 12.2 121 14.0 16.6 16.9 17.8 19.7 22.8 339 42.8 54.4 153.9 68.9
LGES 5.5 6.2 8.8 6.3 8.0 10.2 6.2 7.9 10.0 7.3 9.4 1.3 20.5 24.5 242 28.0 97.1 51.2
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.6 3.7 4.0 4.1 7.7 10.0 10.0 11.9 39.6 21.0
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.1 3.0 33 7.7 89 87 9.4 34.8 19.4
CALB 2.1 1.4 3.0 3.3 3.9 4.0 3.0 3.5 3.5 3.5 3.7 4.4 6.5 1.2 10.0 11.6 394 20.8
Gotion 1.6 1.0 1.5 1.7 1.9 1.9 2.2 2.7 3.3 3.5 3.8 4.0 4.1 55 8.2 1.3 29.1 11.8
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.1 2.2 2.5 8.7 8.6 6.7 6.9 30.8 19.7
etc 7.2 5.1 85 8.3 9.1 9.7 10.8 11.8 14.8 14.4 15.7 18.0 20.7 27.2 37.4 48.1 133.4 58.7
Grand Total 51.2 11 67.1 60.3 69.7 77.6 69.5 75.2 89.7 88.3 98.1 111.5 159.4 207.6 234.3 298.0 899.3 436.4
2025 CATL 25.0 233 35.3 31.3 341 38.6 337 83.6 104.0 221.4
BYD 10.3 11.0 16.1 15.5 16.4 19.8 15.8 37.5 51.7 105.0
LGES 5.5 6.4 99 71 8.4 10.0 87 21.8 25.6 56.1
SK On 2.9 3.0 4.1 33 3.4 3.6 4.2 10.1 10.3 24.6
Panasonic 2.4 2.6 3.4 3.2 3.4 3.5 2.8 8.5 10.1 21.4
CALB 2.4 2.4 35 4.0 45 4.6 4.8 8.3 13.1 26.2
Gotion 2.5 2.4 3.2 3.3 3.3 3.2 3.2 8.1 9.8 211
SDI 2.2 2.2 3.2 2.5 2.6 2.6 2.4 7.6 7.7 17.7
etc 10.9 10.5 15.3 141 15.8 15.8 14.7 36.8 457 97.3
Grand Total 64.2 64.0 94.1 84.3 92.0 101.7 90.5 2222 278.0 590.7
YoY (%) CATL 252 51.7 40.5 42.0 30.9 30.0 26.6 38.3 337 34.2
BYD 355 148.0 50.0 499 446 62.5 298 64.2 52.7 52.4
LGES 0.5 2.7 12.4 13.2 58 -1.7 39.1 6.3 46 9.5
SK On 36.9 35.6 24.4 7.3 -1.1 3.3 298 31.1 3.0 17.5
Panasonic -1.4 -0.7 30.6 243 8.7 99 1.6 9.7 13.6 10.3
CALB 14.8 70.2 14.8 22.0 141 13.8 59.5 27.0 16.3 26.0
Gotion 52.3 136.0 114.9 97.7 711 62.9 49.8 95.4 76.2 78.0
SDI -15.5 -17.0 -7.2 -11.3 -3.2 -16.2 -1.1 -12.7 -10.5 -10.3
etc 51.8 107.7 81.0 70.1 73.0 62.7 36.7 77.4 68.4 65.8
Grand Total 25.4 55.5 40.3 39.7 32.0 31.2 30.2 39.5 33.9 35.4
MoM (%) CATL -43.3 -6.7 51.0 -11.2 8.8 13.4 -12.7
BYD -47.5 6.1 471 -4.0 6.0 20.7 -20.5
LGES -51.5 16.8 55.0 -28.0 18.2 18.3 -13.1
SK On -27.9 29 37.0 -21.2 5.1 4.4 18.1
Panasonic -26.7 87 29.6 -6.6 7.0 35 -19.7
CALB -46.1 2.7 1.7 15.1 12.4 2.3 5.4
Gotion -38.7 -4.3 36.8 13 1.4 -4.3 2.2
SDI -13.3 2.5 432 -22.2 43 -1.1 -7.7
etc -39.6 -3.5 45.7 -8.0 12.0 0.2 -6.8
Al -42.5 -0.3 47.2 -10.5 9.2 10.6 -11.1

XI&: SNE Research, IBKEXISH

m IBKI28 3818
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Global Battery Shipment(bH{E{2| 7|

p7d 2 2H(S= A|2]) biE{2| &5t
(MoM -13.0%, YoY +25.0%)
- LGES HiE{2| £5t2F 7.8GWh(MoM -16.0%, YoY +31.1%)

F2 35.4GWh

- CATLHiE2| &5t2F 10.1GWh(MoM -16.7%, YoY +34.0%)

- Panasonic Bi&{2| £t 2.8GWh(MoM -19.7%, YoY +1.6%)
- SKon HiE{2| &5t 4.2GWh(MoM +18.0%, YoY +29.5%)
- SDIHiE 2| 25t 2.4GWh(MoM -7.7%, YoY -1.1%)

- 7|Et HiE{2| 5t 8.1GWh(MoM -15.8%, YoY +26.3%)

EEH(SH H2l) 7IgH viE 2| &t 3=01(MoM)

(%) —o— CATL LGES SK On
100% ¢ —o— Panasonic SDI
80% r
60% r 1 .
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20% | ARG
e
—20% & W j 7

~40% J “

-60% F

-80%

22 01 22.0522.09 23.01 23.0523.09 24.01 24.05 24.09 25.01 25.05
XI&: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 5.7 6.5 9.1 7.5 8.0 9.7 7.5 6.9 9.6 9.1 9.4 10.3 21.3 251 24.0 28.7 99.2 54.0
LGES 5.0 5.7 8.1 6.0 7.4 9.7 5.9 7.1 9.1 6.8 8.5 10.3 18.8 23.0 221 25.6 89.5 47.8
SK On 2.1 22 33 3.0 3.5 35 33 3.2 35 3.7 4.0 4.1 7.7 10.0 10.0 11.8 39.5 209
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.1 3.0 3.3 7.7 8.9 8.7 9.4 34.8 19.4
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.1 2.2 2.5 8.7 8.6 6.7 6.9 30.8 19.6
etc 4.3 3.6 5.2 5.0 5.1 5.5 6.4 6.3 7.4 7.4 7.7 8.4 13.1 15.6 20.2 23.5 72.4 352
Grand Total 221 234 31.8 26.9 29.7 34.6 28.4 28.6 34.8 322 34.8 389 77.3 91.2 91.7 105.9 366.2 196.9
2025 CATL 8.8 8.6 12.5 10.2 11.0 12.1 10.1 29.8 334 73.3
LGES 5.2 6.0 8.7 6.4 7.5 9.2 7.8 19.9 232 50.9
SK On 29 3.0 4.1 33 34 36 42 10.1 10.3 246
Panasonic 2.4 2.6 3.4 3.2 3.4 35 2.8 8.5 10.1 21.4
SDI 2.2 2.2 3.2 2.5 2.6 2.6 2.4 7.6 7.7 17.7
etc 7.0 6.9 9.4 8.4 89 9.7 8.1 233 26.9 58.3
Grand Total 285 294 413 34.0 36.9 40.7 354 99.2 111.6 246.2
YoY (%) CATL 54.7 32.0 36.4 36.6 38.5 252 34.0 39.9 32.8 35.8
LGES 4.4 5.1 7.4 8.0 2.5 -4.5 311 5.9 1.0 6.7
SK On 37.0 355 23.9 7.1 -1.2 3.2 29.5 30.9 2.9 17.3
Panasonic -1.4 -0.7 30.6 243 8.7 9.9 1.6 9.7 13.6 10.3
SDI -15.3 -17.0 -6.6 -1 -3.1 -16.2 -1.1 -12.4 -10.4 -10.2
etc 63.4 90.4 81.4 66.6 73.9 75.6 26.3 78.0 721 65.9
Grand Total 28.9 254 29.9 26.4 241 17.6 25.0 28.3 22.3 25.0
MoM (%) CATL -14.5 -2.3 455 -18.2 8.3 9.7 -16.7
LGES -49.5 15.6 45.0 -26.2 17.0 22.6 -16.0
SK On -27.8 2.8 36.6 -21.0 5.1 4.4 18.0
Panasonic -26.7 8.7 29.6 -6.6 7.0 3.5 -19.7
SDI -13.3 2.5 43.2 -22.2 4.3 -1.1 -7.7
etc -17.0 -1.6 36.7 -10.6 5.4 9.0 -15.8
Grand Total -26.7 3.0 40.8 -17.8 8.5 10.4 -13.0
Xt&E: SNE Research, IBKEXISH
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O0|= Battery Shipment(HiE{2] 7|&'H)

7 0= HiE{2] &5tE2 11.1GWh

(MoM +12.4%, YoY +15.5%)

- Panasonic BiE{2| &5t 2.6GWh(MoM -21.6%, YoY +6.7%)
- LGES BiE{2| &35t 3.5GWh(MoM +39.7%, YoY +45.6%)

- CATL BHE{2| &35t2F 0.9GWh(MoM +10.8%, YoY -13.4%)

- SDIBHE{2| £512F 1.1GWh(MoM +4.6%), YoY +38.8%)

- SKon HHE{2| £512F 1.7GWh(MoM +68.5%, YoY +63.4%)

- J|Ef BHE{2| £312F 1.2GWh(MoM +10.3%, YoY -33.4%)

0= 712E HHE|2] &1 501(MoM)
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O0|=L Battery Shipment(H{E{2] 7|2H)

(22 Gwh) 1€ 2¢ 3¢ 4¢ 52 62 7¥ 8 og 10¢ 11 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 LGES 1.5 1.6 19 2.1 2.7 2.6 2.4 3.1 2.6 2.8 35 4.0 5.0 7.4 8.0 10.4 30.8 14.7
Panasonic 2.2 2.4 2.2 2.3 2.8 2.8 2.4 2.7 2.5 2.7 25 2.9 6.8 79 7.6 8.1 30.5] 17.2
SKOn 0.7 0.9 1.0 1.0 1.4 1.1 1.1 1.3 1.0 1.0 1.3 1.5 2.6 3.6 3.3 3.8 13.2 7.2
CATL 1.0 1.1 1.2 1.3 1.5 1.4 1.1 1.0 0.8 1.0 1.1 1.3 3.3 4.2 29 3.3 13.7 8.5
SDI 1.1 1.2 1.4 1.1 1.1 1.2 0.8 0.8 0.8 0.9 0.8 0.9 3.7 3.4 2.4 2.6 12.0 7.9
etc 0.5 0.5 0.7 1.0 0.9 1.0 1.8 2.1 1.8 1.9 1.8 1.9 1.6 29 5.7 5.6 15.9 6.4
Grand Total 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.4 10.3 11.0 12.5 22.9 29.5 30.0 33.8 116.2 62.0
2025 LGES 2.0 2.1 2.8 2.7 29 25 3.5 6.9 8.0 18.4
Panasonic 2.2 2.4 3.0 3.1 3.3 3.3 2.6 7.6 9.7 19.8
SKOn 1.1 1.1 1.4 0.8 0.9 1.0 1.7 3.7 2.8 8.2
CATL 1.1 0.9 1.1 0.9 1.0 0.8 0.9 3.1 2.7 6.7
SDI 0.9 1.1 1.4 1.2 1.3 1.1 1.1 3.4 3.6 8.1
etc 1.1 1.2 1.4 1.4 1.3 1.1 1.2 3.8 3.8 8.8
Grand Total 8.5 8.8 1.1 10.0 10.7 9.8 1.1 28.4 30.6 70.1
YoY (%) LGES 37.0 27.4 50.7 27.6 6.6 -3.9 456 391 89 25.0
Panasonic -0.2 0.4 343 31.5 16.6 18.7 6.7 1.3 21.7 15.4
SKOn 557 33.7 42.8 -21.3 -32.1 -95 63.4 435 -21.7 14.2
CATL 10.5 -19.5 -7.1 -28.7 -34.8 -41.7 -13.4 -6.1 -35.3 -21.4
SDI -16.8 -11.3 3.0 8.6 16.0 -8.1 38.8 -7.6 5.2 2.7
etc 144.8 138.6 109.5 32.1 473 9.4 -33.4 128.2 29.1 36.8
Grand Total 221 14.0 344 13.0 2.7 -2.7 15.5 23.8 3.9 131
MoM (%) LGES -49.6 29 37.1 -6.6 9.0 -14.4 39.7
Panasonic -23.7 7.8 255 2.3 7.4 1.6 -21.6
SKOn -23.5 -0.1 22.6 -41.2 13.2 10.0 68.5
CATL -15.9 -16.5 18.1 -16.4 12.7 -18.3 10.8
SDI 3.7 18.9 30.6 -11.8 3.5 -15.5 4.6
etc -42.0 5.7 20.7 -5.8 -0.4 -18.7 10.3
Grand Total -32.1 3.4 271 -10.1 7.2 -8.5 124
X}&: SNE Research, IBKEXISH
m IBK7[Rf2% 3818
¥ IBKEX52 26



S Battery Shipment(H{E{2| 7| H)

> 78 7 HiE{2]| £31EF2 16.2GWh
(MoM -26.3%, YoY +31.9%)
- LGES HiE{2| £5}2F 2.8GWh(MoM -45.8%, YoY +6.9%)

- CATL HiE{2| £35tE 7.4GWh(MoM -20.0%, YoY +49.2%)
- SDIHiE{2| 235t 1.0GWh(MoM -17.6%, YoY -23.1%)

- SKon HiE{2| £35tF 1.7GWh(MoM -8.8%, YoY +45.5%)
- BYD H{E{2| £35tE 0.8GWh(MoM -36.0%, YoY +82.3%)

- 7|EtHiE{e| &5t 2.5GWh(MoM -23.6%, YoY +38.9%)
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S Battery Shipment(H{E{2| 7| H)

(S+2l: GWh) 12 2¢ 3 4 58 = 2 2 = 10¢ 1M 128 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 35 4.0 58 4.7 4.8 6.2 5.0 4.4 7.1 6.6 6.6 7.3 13.4 15.7 16.4 20.4 65.8 34.0
LGES 3.0 35 53 3.1 3.6 6.0 2.6 2.7 52 29 3.8 52 1.8 12.7 10.6 11.9 46.9 27.0
SK On 0.9 0.9 1.3 1.1 1.2 1.3 1.2 1.0 1.7 19 1.8 1.9 3.1 3.6 3.9 5.6 16.3 7.9
SDI 1.3 1.3 1.8 1.4 1.3 1.6 1.3 1.0 1.1 1.1 1.2 1.4 4.4 43 3.5 3.6 15.7 10.0
BYD 0.2 0.2 0.2 0.2 0.3 0.4 0.5 0.4 0.6 0.5 0.6 0.8] 0.6 0.9 1.4 1.9 4.8 1.9
etc 1.3 1.3 2.1 1.9 1.9 2.0 1.8 1.5 2.5 2.3 2.6 3.0 4.7 5.8 5.8 7.9 242 12.3
Grand Total 10.2 M 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.2 16.7 19.4 37.9 42.9 416 51.3 173.8 93.1
2025 CATL 6.4 6.2 95 7.8 7.9 9.2 7.4 22.2 25.0 54.6
LGES 2.6 3.1 4.6 2.7 3.2 5.1 2.8 10.3 11.0 241
SK On 1.4 1.2 1.9 1.7 1.8 1.9 1.7 4.6 5.4 1.7
SDI 1.1 0.9 1.5 1.0 1.1 1.2 1.0 3.5 3.4 7.9
BYD 0.7 0.7 1.2 1.1 1.1 1.3 0.8 2.6 3.5 6.9
etc 2.3 2.3 3.2 2.7 2.6 3.2 2.5 7.8 8.6 18.8
Grand Total 14.5 14.5 22.0 17.0 17.8 22.0 16.2 51.0 56.8 123.9
YoY (%) CATL 81.6 543 64.0 66.4 65.4 49.6 492 65.7 59.5 60.4
LGES -12.4 -12.2 -12.8 -12.3 -11.4 -15.1 6.9 -12.5 -13.4 -1
SK On 51.2 40.3 46.8 51.1 543 412 455 46.2 48.4 471
SDI -17.3 -25.7 -15.5 -25.4 -17.5 -21.0 -23.1 -19.0 -21.4 -20.6
BYD 329.0 312.3 416.4 4417 288.3 218.2 82.3 360.9 291.2 262.3
etc 74.5 81.6 48.8 44.0 37.5 62.0 38.9 64.9 48.0 53.2
Grand Total 421 30.0 32.7 37.8 35.5 25.7 319 344 32.2 33.1
MoM (%) CATL -11.5 -3.0 53.0 -17.9 1.5 16.3 -20.0
LGES -49.2 17.4 493 -41.3 19.6 58.2 -45.8
SKOn -27.1 -9.7 552 -13.1 6.3 6.6 -8.8
SDI -22.8 -10.7 60.9 -31.8 3.6 15.3 -17.6
BYD -6.8 -7.1 84.4 -1 -0.9 19.0 -36.0
etc -21.6 -0.9 36.3 -14.8 -1.5 21.2 -23.6
Grand Total -25.2 -0.4 51.7 -22.5 43 23.8 -26.3
X}&: SNE Research, IBKEXISH
m IBK7[Rf2% 3818
¥ IBKEX52 28



=3 Battery Shipment(H{E{2| 7|HH)

= S Hljg{2| 522 55.0GWh B2 719 HHE(2| &518 Fo|

(MoM -9.8%, YoY +33.8%) (GWh) CATL =BYD =CALB =Gotion mSVOLT - etc

- CATL BiE{2] 2512 23.7GWh(MoM -10.8%, YoY +23.7%) 80 |

- BYD HiE{2] 2512 13.2GWh(MoM -19.4%, Yo +22.8%) | |

- CALB HHE{2] 252 4 2GWh(MoM +7.7%, YoY +70.4%) s0 | |

- Gotion BE{2| 252 2.4GWh(MoM -0.8%, YoY +64.3%) | _ (| | || |||

- SVOLT HHE{2| 23t 1.9GWh(MoM +9.8%, YoY +13.7%) 22 : i i||i|“ ||||||||| ||||||| I |

- JlE} BHES2] 2512 9. 7GWh(MOM -4.1%, YoY +71.1%) ottt |
SOARTANRAANEAARAAARRARAARARRAR AR LARAARANRARARRRRRRRRA L))

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07

XI&: SNE Research, IBKEXISH
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=3 Battery Shipment(H{E{2| 7| H)

(Et9): GWh) £ 2% 39 49 52 6% 74 8% o 10¢ 1 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 14.3 8.9 16.0 14.6 18.0 20.0 19.1 20.0 23.3 24.7 29.1 33.9 39.2 52.7 62.4 87.7 241.9 111.0
BYD 6.4 36 9.7 9.4 10.4 11.0 10.8 12.7 15.1 15.5 16.3 18.0 19.7 30.8 38.6 49.8 138.9 61.3
CALB 1.8 1.1 25 2.7 3.3 3.3 25 2.9 2.9 2.9 3.1 38 5.4 9.3 8.2 9.7 32.7 17.2
Gotion 13 0.7 12 13 1.6 16 15 2.0 2.4 25 2.9 3.0 32 45 5.9 8.4 22.1 9.2
SVOLT 12 05 15 1.1 13 16 16 15 1.7 1.7 1.8 22 32 39 48 5.6 17.5 8.7
etc 41 2.8 44 44 5.4 5.4 5.6 7.5 95 8.7 10.2 11.8 1.4 15.2 22.7 30.8 80.0 32.2
Grand Total 29.0 17.7 35.3 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 116.4 142.6 192.1 533.1 2395
2025 CATL 16.3 14.8 22.8 211 23.0 26.5 23.7 53.8 70.6 148.2
BYD 8.5 9.1 13.2 12.8 13.4 16.4 13.2 30.8 426 86.6
CALB 1.8 2.0 2.8 34 38 3.9 42 6.6 1.1 21.9
Gotion 1.8 17 26 26 2.7 25 2.4 6.1 7.8 16.4
SVOLT 1.4 1.0 1.6 1.4 1.8 17 1.9 4.0 49 10.8
etc 5.9 5.9 9.8 8.9 10.4 10.1 9.7 217 29.4 60.7
Grand Total 35.7 34.6 52.8 50.3 55.1 61.0 55.0 123.0 166.4 3445
YoY(%) CATL 13.5 66.1 42.9 44.8 275 323 23.7 37.4 341 335
BYD 33.0 151.1 36.0 35.9 29.5 48.7 22.8 56.3 38.3 414
CALB 2.1 73.0 10.7 25.7 17.5 17.4 70.4 20.9 19.8 27.4
Gotion 454 138.5 114.2 105.4 66.4 51.9 64.3 92.7 72.3 78.1
SVOLT 16.3 116.1 5.9 35.1 36.5 9.7 13.7 26.5 25.5 23.6
etc 42.9 108.9 1245 102.1 93.3 86.7 711 90.9 935 88.7
Grand Total 22.8 95.2 49.7 50.4 37.9 421 33.8 50.0 43.0 438
MoM (%) CATL -52.0 -9.1 54.2 7.4 9.0 15.2 -10.8
BYD -52.9 8.0 443 3.0 48 22.2 -19.4
CALB -51.5 7.7 412 21.7 13.9 13 7.7
Gotion -40.1 -4.7 475 32 0.8 -7.6 -0.8
SVOLT -36.5 -24.3 54.0 9.9 23.5 -4.2 9.8
etc -50.2 05 66.0 95 16.5 3.0 -4.1
Grand Total -50.9 3.0 52.5 -4.7 9.6 10.8 -9.8
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
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=2 Battery Shipment(H{E{2| E} Q)

p 72 22 LFP HHE{2| AEE 49.9%
(MoM -1.6%p, YoY +4.9%p)
- LIB EIY HiE{2| &5t 44 8GWh(MoM -8.1%, YoY +19.2%)

- LFP EtY HiE{2| &5t 45.2GWh(MoM -13.9%, YoY +44.7%)

- 7|E} EIR HiE{2] 23t 0.5GWh(MoM +0.1%, YoY +4.8%)

=24 H{E|2| Efeld 0

(GWh) LFP wmmm||B wssm7|E} —O—LFP ZES (%)
120 60%
100 50%
80 40%
60 30%
40 20%

20 10%

0 NAAARAAR AN AR AN AR R
21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01 25.07
XIZ: SNE Research, IBKEXISH
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> 68 2 2H(S= A|2]) LFP HiE|2] 22 14.5%
(MoM -1.9%p, YoY +2.7%p)
- LIB E}Y! BYE{2] 252 29.9GWh(MoM -11.1%. YoY +22.2%)

- LFP EtY HHE{2| &5t 5.1GWh(MoM -23.2%, YoY +54.2%)

- 7|Et Bt BHE{2| &5t 0.4GWh(MoM +3.4%, YoY +5.1%)

SR2Y(S= H2l) tHEl2] EfRIE 0|

(GWh) LFP =mmmm| /B mmm7|Et o LFPESS
45 ¢

40 | g

35

22 ooi Lolglie
< ol ii i

0

0]

21.0121.0621.1122.0422.0923.0223.0723.1224.0524.1025.03

XI&: SNE Research, IBKEXISH
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Z2H Battery Shipment(HE{2| EFRIE)

p 72 Z2=2HY LFP HHE|2| 2 &= 49.9%
(MoM -1.6%p, YoY +4.9%p)
- LIB EFQ! HIE{2] 2512 44.8GWh(MoM -8.1%, YoY +19.2%)

- LFP EtY HiE{2| &5t 45.2GWh(MoM -13.9%, YoY +44.7%)

- 7|E} EIR HiE{2] 23t 0.5GWh(MoM +0.1%, YoY +4.8%)

8 XI9 diEl2] EteldE =0

(GWh) LFP =mm||B mmmJ|E} o LFPZES
25

20 | 00
| 5
15

10

0
21.0121.0621.1122.0422.0923.0223.0723.1224.0524.1025.03

X}=: SNE Research, IBKEXISH
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(%)
14%

12%
10%
8%
6%
4%
2%
0%

32

&= X9 HiE(2] EtlE S0

(GWh) LFP =ssm||B msm7|E} O LFPZEES

M

21.0121.0621.1122.0422.0923.0223.0723.1224.0524.1025.03
Xt2: SNE Research, IBKEXISH

0= x| diE|2| Eteld 0]

12 o
10
8

o N~ O

(GWh) LFP wemm||B wmm7|E} O LFPZES
14

12 r o)
10
8 -

L O

[ \C R N ©))

(%)

25%

20%

15%

10%

5%

0%
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5%

21.0121.0621.1122.0422.0923.0223.0723.1224.0524.1025.03

XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(7|&d

=224 HiE{2] Top10 228 30|

Ik

(EH9|: GWh, %) | 2024. 1~7¢ MS (%) 2024. 7€ MS (%) 2025. 1~7¥ MS (%) 2025. 6 MS (%) 2025. 7€ MS (%) MoM (%) YTD (%) | Year Ago (%)
1 CATL 165,208 37.8 26,732 38.6 221,411 375 38,638 38.0 33,749 37.3 -12.7 34.0 26.3
2 BYD 68,887 15.8 12,149 17.5 104,976 17.8 19,831 19.5 15,770 17.4 -20.5 52.4 29.8
3 LGES 51,427 11.8 6,230 9.0 56,057 9.5 9,990 9.8 8,685 9.6 -13.1 9.0 394
4 SK On 20,796 4.8 3,031 4.4 26,234 4.4 4,595 4.5 4,843 54 54 26.1 59.8
5 |Panasonic| 20,974 4.8 3,266 4.7 24,634 4.2 3,586 3.5 4,234 4.7 18.1 17.4 29.7
6 CALB 19,074 4.4 2,617 3.8 21,441 3.6 3,532 35 2,836 3.1 -19.7 12.4 8.4
7 Gotion 11,833 2.7 2,165 3.1 21,062 3.6 3,173 3.1 3,242 3.6 2.2 78.0 49.8
8 SDI 19,739 4.5 2,361 34 17,650 3.0 2,570 2.5 2,373 2.6 -1.7 -10.6 0.5
9 SVOLT 9,258 2.1 1,728 2.5 17,384 2.9 2,847 2.8 2,733 3.0 -4.0 87.8 58.2

10 EVE 7,923 1.8 1,718 2.5 15,617 2.6 2,566 2.5 2,575 2.8 0.3 97.1 49.9
Others 41,548 9.5 7,311 10.5 64,256 10.9 10,417 10.2 9,438 10.4 9.4 54.7 29.1
Total 436,666 100.0 69,306 100.0 590,722 100.0 101,746 100.0 90,478 100.0 -11.1 35.3 30.5

229 tie2] 71E 35 HIS(2024E 1~78)

Others
EVE g.59%

1.8%

SVOLT
2.1%

SDI

o,

=
|
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Gotion
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CALB
4.4%

Panasonic
4.8%

SK On
4.8%

LGES
11.8%

BYD
15.8%

XtZ: SNE Research, IBKEXISH
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10.9%

EVE

svoLt 2%

2.9%
SDI

3.0% CATL

37.5%
Gotion

3.6%
CALB
3.6%

Panasonic (
4.2%

SK On

4.4%

LGES
9.5%

BYD
17.8%

33




HiE{2| = AX| £&=2] =0|
NCM &3 2E
NCM %&3° (1,0008)  —o— NOM +&Z2 (1,000kg) NCM <& 52 (1,000kg)
1,500,000 o 60 25,000
5051
46474948474747 / - 1 s
1,200,000 t 20,000
1 40
900,000 fso31 15,000
62424232323232324232' 30
600,000 | 10,000
1 20
300,000 | 0 5,000
0
O 1 1 1 1 1 1 1 1 1 O O 1 1 1 1 1 1 1 1 1 1
221 225229 231 23.523.9 241 245 24,9 251 255 221 225 229 231 235 23.9 241 245 249 251 255
XI2: KITA, IBKEXIESH XI2: KITA, IBKEXIESH
NCA =& = NCA +=&3%
NCA &8 (1,000kg)  —0—ASP ($/kg) NCA 2ZZ2} (1,000kg)
400,000 70 7,000
60 6,000
300,000 50 5.000
40 4,000
200,000
30 3,000
2,000
100,000 | 20
10 1,000
0
0 1 1 1 1 1 1 1 1 1 1 1 1 1 O 0 1 L L 1 L 1 1 1 1 1
221 225 229 231 23.5 239 241 245 249 251 255

22.122.422.22.1@3.123.423.23.1@4.124.424. 24 1@5.125.425.7

A= KITA, IBKEXISH

IBKI28 3818

&) IBKEx =3

AI=: KITA, IBKEXIESH

34



NCM Z1x| 4-2l=l NCM H1H| S-l=52
NCM M 7& /32U (1,0008) —o— ASP($/KG) NCM M 7# 42/ Z2F (1,000kg)
400,000 20,000
300,000 16,000 ¢
12,000 |
200,000
8,000
100,000 1 4000 |
5
O 1 1 1 1 1 1 1 1 1 1 O O 1 1 1 1 1 1 1 1 1 1
22.1 22,5 22.9 231 23.5 23.9 24.1 24.5 24.9 251 255 221 225 22,9 231 235 23.9 241 245 249 251 255
Xt2: KITA, IBKEXISH XI2: KITA, IBKEXISH
NCA F=LH| 2-2)=ol NCA T3 H| =S
NCA & T7x| :2/3% (1,0008) —0—ASP ($/ka) NCA E 7l =2 S2(1,000kg)
8,000 1 250 500
198
1 200 400 |
6,000
1 150 300 |
4,000 t 105
M 100 200 B
50
2,000 | 35
G | i
22250236, izazaamgasﬁnmmnm 1860l {177 °° 100
0
0 ' ' ' : . : . 0 0 ' ' ' ' ' ' ' ' . .
2201 22.6 22.11 23.4 23.9 242 247 2412 255 221 22.5 22.9 231 23.5 23.9 24.1 245 24.9 251 25.5
X2 KITA, IBKEXISH X2 KITA, IBKEXISH

IBKI28 3818
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—o— ASP ($/kg)

800,000

600,000

400,000

200,000

O 1 1 1 1 1 1 1 1 O
221 226 2211 23.4 23.9 242 247 2412 255

XI2: KITA, IBKEXIESH

E|-JL|-E_| E Ao I:l.OH

—0—ASP ($/kg)

500,000 80
400,000
300,000

200,000

100,000

0 ! ! ! ! ! ' ! ! 0
221 226 2211 23.4 239 242 247 2412 255

XI&: KITA, IBKEXISH

IBKI28 3818
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16,000

12,000

8,000

4,000

0

Z2k(1,000kg)

22.1 225 229 23.1 23.5 23.9 241 245 249 251 255

XIZ: KITA, IBKEXISH

EHAMRIE SIEY

8,000 r

6,000 |

4,000

2,000

A= 2 (1,000K9)

0
221

XIE: KITA, IBKEXISH
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HHE-IEI KO AxH A <Ol xol
T DM TE e T
2| E0I2HX| &34 2| E0|2MX| =5
2l Fo|2XX| =&3 (1,000$) —0— ASP ($/kg) 2| &0|2XMX| =&FF (1,000kg)
1,000,000 1 60 30,000
800,000 50 25,000 [
1 40 20,000 |
600,000
30 15,000 |
400,000
120 10,000 F
200,000 F
10 5,000 h
0
o 1 1 1 1 1 1 1 1 1 O
221 225 22.9 23.1 235 239 241 245 249 251 255 0 ! ! ! ! ! ! ! ! ! !
221 225 229 231 235 239 241 245 249 251 255
XtE: KITA, IBKEXISH XI2: KITA, IBKEXISH
SH} A=10 S} AZoat
Zdb A0l 5
S +=E3%($1,000 —0—ASP ($/kg) SH +&E3T (1,000kg)
80,000 (w0g5, g6 118 5,000 [
70,000 R TR P EE TR E VAP e REYWLTY 16
60,000 L 14 4,000 B
112
50,000 1 10 3,000
40,000 | | g
30,000 f I 6 2,000 |
20,000 f 44
1,000 1
10,000 1 1 2
O 1 1 1 1 1 1 1 1 O O 1 1 1 1 1 1 1 1 1 1
221 226 2211 23.4 239 242 247 2412 255 221 225 22,9 23.1 23.5 23.9 24.1 245 249 251 255

XI&: KITA, IBKEXSH

IBKI28 3818

&) IBKEx =3

XIE: KITA, IBKEXISH



Sajg »a3e b
2a|et =534 (1,0008) —o— ASP ($/ka) 2a|at £=&Z2f(1,000kg)
140,000 1 80 2,500
120,000
2,000 |}
100,000
80,000 1,500
60,000 | 1000 |
40
40,000 |
500
20,000 | 1 30
0 . . . . . . . . %0 0 . . . . . . . . . .
221 22.6 22141 23.4 23.9 242 247 2412 255 221 22.5 22.9 23.1 23.5 23.9 241 245 249 251 25.5
XtE: KITA, IBKEXISH XI2: KITA, IBKEXISH
sey & Hsley »E5Y
Mol =&=FH (1,000$) —O—ASP($/kg) 5f oH -JF%%%&(‘],OOOKQ)
14,000 1,000 r
12,000
800
10,000
8,000 600
6,000 400
4,000
200
2,000
0 . . . . . . , , . 0 . . . . . . . . . .
204 090§ 2211 23.4 239 242 247 2412 255 221 22,5 22.9 231 23.5 239 241 245 249 251 255
AI=E: KITA, IBKEXSH AI2: KITA, IBKEXSH

IBKI28 3818
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HiE2] F£2 E= 714 0|

ERMEIE 71, XI4=&} (2019.06=100) L& 71, XI5} (2019.06=100)
(index) EHAEI B 71 (index) ——HauE
900 300
800 250
700
600 200
500 150
400
300 100
200
50
100
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
20.1 20.7 21.1 21.7 22,1 22.7 23.1 23.7 24.1 24.7 25.1 25.7 201 20.7 211 21.7 221 227 234 23.7 241 247 251 257
XI&: Bloomberg, IBKEXISH At : Bloomberg, IBKEASH
IYE 714 X|+=3} (2019.06=100) 4zt 71, X|I2=&k (2019.06=100)
(index) — FuE (index) af7}
350 - 450 r
400
300
350
2
%0 300
200 250
150 200
100 150
100
50 |
50 |
0 L L L L L L L L L L L . . . . . . . . . . .
201 207 211 2ty 224 227 231 237 241 247 251 257 201 207 211 217 221 227 231 237 241 247 251 257
XI&: Bloomberg, IBKEXISH XI&: Bloomberg, IBKEXISH

IBK7|2H 3818
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AIsSXt 22Y Supply Chain Peer Table

o1y =7t AlZHEY FHFAE (%) PER (HH) PBR (HH) EV/EBITDA (BH)
(US$) (US$,Mn) 1M 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F

ebdat
SCh2HS 3¢ 159.7 32,709 6.0 20.1 5.0 5.0 4.9 4.7 0.5 0.5 0.4 10.6 10.4 9.9
7|0} 77.4 30,477 6.9 20.6 7.1 4.9 4.8 45 0.7 0.6 0.6 1.7 1.4 1.0
El&at 3339 1,076,881 10.3 -3.6 -17.3 191.3 135.1 100.6 14.0 12.8 1.6 82.9 67.0 49.9
HUY 2EA 58.6 55,782 11.5 18.1 10.0 6.3 6.1 5.9 0.8 0.8 0.7 2.9 26 2.2
ZCE DE AL 11.8 46,843 8.8 13.4 18.9 10.6 8.7 7.9 1.0 1.0 0.9 3.8 33 3.0
AEIEEES 9.6 27,818 9.6 5.0 -26.2 12.5 47 35 0.3 0.3 0.3 1.5 1.0 0.9
Z A 119.3 59,109 1.5 5.3 10.7 5.6 43 3.6 0.3 0.3 0.3 1.0 0.1 0.1
HE2MHA iz 12 62.3 60,011 8.4 16 -0.9 9.0 7.7 6.3 0.6 0.5 0.5 1.0 0.9 0.9
BMW 104.6 66,276 8.9 13.9 13.2 8.3 7.5 6.6 0.6 0.6 0.5 5.2 5.0 3.4

SERRS 2} 19.5 307,631 5.3 36 -8.8 8.3 1.2 9.5 1.0 1.0 0.9 11.1 13.3 13.2
ECirtE 2t 1.3 59,708 5.6 13.5 8.5 8.0 1.6 8.8 0.6 0.6 0.5 5.9 10.6 93
Ak 2hE5 2t 23 8,491 1.6 -8.7 -29.9 N/A N/A 25.4 0.2 0.2 0.2 11.8 30.7 20.2
djofc] 15.3 133,959 33 -6.9 16.0 20.3 15.9 13.0 4.2 35 3.0 7.1 5.6 43
22| 7|12t 81 2.5 25,309 10.8 11.0 32.0 11.3 9.6 7.8 1.8 1.5 1.3 5.8 45 3.2
22
=CIES 233.0 21,386 14.5 283 37.2 7.2 6.6 6.1 0.6 0.6 0.5 5.5 4.8 4.0
siche{of 37.2 1,01 7.9 21.3 37.0 8.4 8.4 7.1 0.4 0.4 0.4 3.8 3.2 2.5
SH2 A A 2.6 1,759 14.2 19.5 -10.0 N/A 435 20.0 0.9 0.9 0.8 7.0 6.0 5.4
ojjo[z|Aete 25.6 1,204 5.6 5.9 -12.2 9.6 6.9 6.6 0.7 0.6 0.6 4.4 3.8 3.6
SNTZE(E 26.4 700 16.7 24.4 82.4 10.1 8.7 8.1 0.9 0.8 0.8 36 2.9 2.4
GiA 14.4 41,981 1.6 8.3 -4.1 13.8 12.1 10.7 1.1 1.1 1.1 6.0 6.1 5.5
ofol4l ¥7| 16.6 12,593 13.1 326 37.5 17.6 12.6 10.3 0.9 0.9 0.8 5.0 4.9 45
oHE|E 79.5 17,318 21.1 19.0 315 10.6 9.8 8.7 1.8 1.6 1.4 7.4 6.7 6.1
OtaLE Qe LA 459 12,934 11.1 26.5 9.8 9.1 8.0 6.8 1.0 0.9 0.9 4.9 4.6 4.2
29y 428 9,253 14.0 29.2 34.5 9.4 8.7 7.9 1.5 1.3 1.1 5.4 4.9 4.4
IR 1241 9,529 12.5 20.7 32.3 13.2 1.4 9.8 3.7 3.2 2.7 7.4 6.7 6.0
g2 12.3 2,997 14.0 17.8 33.3 9.1 5.7 4.1 0.7 0.6 0.5 2.5 23 2.0
2/0f 110.0 5,853 18.2 21.7 16.2 8.9 7.8 6.6 1.1 1.0 0.9 4.6 43 3.9
Eto|of
S ELO|O{HE| I =22 29.1 3,606 5.5 5.3 5.6 4.9 43 3.9 0.4 0.4 0.4 3.0 2.4 1.9
G| MIEFO[Of 4.2 408 2.1 -13.3 -3.2 5.6 4.4 3.9 0.3 0.3 0.3 5.0 4.2 3.9
2SEto|of 3.6 1,026 73 11.9 4.2 5.4 47 4.1 0.7 0.6 0.5 36 34 3.0
=20|0f Eto|0f & 21t 8.5 2,426 -16.0 -25.7 -5.8 10.5 6.3 5.5 0.5 0.4 0.4 45 3.7 3.5
oj42l 36.2 25,529 -0.1 -8.2 2.7 10.0 8.5 7.8 1.1 1.1 1.0 4.7 4.2 3.7
ZE|dIEr 88.1 17,613 3.1 2.6 16.2 10.4 8.6 7.4 1.0 1.0 0.9 47 4.0 3.6
ga|2|Aa8 454 32,390 73 75 25.2 16.3 10.9 9.6 1.2 1.2 1.1 6.7 5.9 5.7
AD|EDAAL 27.9 33,797 5.7 11.0 19.9 8.9 8.6 8.5 1.0 1.0 0.9 12.2 9.7 9.5
235002 37.2 6,189 23.9 50.4 61.1 10.3 8.8 7.8 0.9 0.9 0.8 6.8 6.1 5.5
QUL oA ARHZ 4.6 4,418 10.0 17.1 1.7 101.3 36.0 22.4 1.2 1.2 1.1 16.7 12.9 10.4
XtZ: Bloomberg, IBKEXISH

IBR7Ig2d 3818
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2XIHX| Z22Y Supp

y Chain Peer Table

o1y S A7HEA TIEAE (% PER (HH) PBR (H) EV/EBITDA (HH)

(US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F
Hie{2| A
LGOHR| &2 253.78 59,384 -5.2 23.6 1.6 320.6 58.0 31.8 3.8 3.5 3.1 19.3 13.9 10.3
AH4SDI 147.89 11,918 8.4 22.0 -15.0 N/A 19.5 10.4 0.8 0.7 0.7 59 9.0 7.0
SKO|=Hjjo| M 71.86 10,854 -1.8 12.0 -10.5 N/A 65.2 15.2 0.6 0.6 0.6 1.2 10.8 9.4
CATL 42.47 195,418 15.1 211 14.4 20.8 17.2 14.6 4.5 3.8 3.2 21.2 9.6 7.7
Panasonic 10.14 24,882 1.2 -10.5 -9.1 11.0 1.7 7.8 0.7 0.7 0.7 6.4 56 4.1
BYD 13.78 134,160 -7.5 -17.9 21.0 18.2 14.7 12.6 3.7 3.2 2.7 14.2 5.7 4.4
Guoxuan High Tech 5.48 9,902 35.8 59.6 84.2 46.7 319 23.8 2.6 2.4 2.2 38.0 15.7 13.8
EVE Energy 7.95 16,273 29.2 25.9 21.3 23.9 17.0 13.6 2.8 2.4 2.1 22.6 11.6 9.5
A=A
EADFHA 101.44 9,023 3.1 25.0 2.6 458.2 146.5 771 3.4 3.3 3.1 494 33.9 26.0
o224 87.30 8,538 13.3 35.6 10.6 20441 198.9 74.9 7.1 6.8 6.2 46.7 39.5 27.6
QoHo|| = 46.38 1,684 -3.0 12.9 -20.2 N/A 109.6 221 47 45 3.7 89.4 225 15.4
IADAAY 30.91 1,005 15.9 31.5 -16.4 113.2 48.6 27.5 2.8 2.6 2.4 N/A 23.2 15.0
Umicore 15.60 3,844 -0.4 38.2 34.0 1M1 10.4 9.7 1.6 1.4 1.3 4.9 6.2 5.8
Sumitomo Metal 27.12 7,886 18.0 20.3 10.5 25.8 15.2 1.9 0.6 0.6 0.6 6.7 13.5 129
Nichia 38.67 2,623 -2.7 13.9 1.8 12.5 13.5 12.0 1.7 1.6 1.4 8.7 N/A N/A
Ningbo ShanShan 1.65 3,704 10.3 53.8 57.7 35.6 25.2 18.1 1.2 1.2 1.1 8.8 13.4 1.9
Beijing Easpring 6.80 3,702 17.2 27.8 20.4 35.3 27.5 23.0 1.8 1.7 1.6 8.2 14.0 N/A
=2=M
L2221 = 49.25 762 -3.2 -7.2 -8.3 431 29.8 24.0 4.2 3.7 3.3 75.5 19.9 16.8
China Baoan Group(BTR) 1.36 3,509 6.1 20.8 59 N/A N/A N/A] N/A N/A N/A| N/A N/A N/A
Hitachi 27.15 124,369 -7.9 -1.2 1.5 28.7 24.0 20.9 3.1 3.0 2.8 141 121 10.7
Putailai 3.30 7,057 33.6 50.2 47.8 216 17.4 14.3 2.4 2.2 2.0 13.0 10.9 9.0
Mitsubishi 5.86 8,822 10.5 11.9 7.9 18.9 89 11.9 0.7 0.7 0.6 7.4 6.9 5.9
=2(9f
SKIET 19.71 1,612 3.8 28.6 21.7 N/A N/A 38.6) 0.9 0.9 0.8 171 21.2 13.2
HEA0| 5.31 180 3.8 -4.6 -33.4 N/A N/A N/A 0.3 0.3 0.3 4.4 15.2 10.3
SEMCORP(ZHIAIAY) 4.56 4,412 10.0 17.0 1.7 101.2 359 22.3 1.2 1.2 1.1 7.6 12.9 10.4
Ashai Kasei 8.33 11,378 13.9 20.8 12.3 14.5 12.7 10.3 0.9 0.9 0.8 79 6.2 5.6
Toray Industries 6.65 10,857 -6.0 -1.8 -2.1 17.0 17.0 13.9 0.9 0.8 0.8 9.7 85 7.6
Shenzhen Senior 1.80 2,409 9.5 291 31.5 46.0 285 211 1.7 1.6 1.5 13.9 121 9.1
W-Scope 1.70 94 4.6 -11.6 -9.7 N/A N/A N/A 0.3 N/A N/A 1.3 N/A N/A
Sinoma 4.87 8,168 27.6 105.8 164.8 34.4 26.6 20.3 29 2.6 2.3 14.9 N/A N/A
Hafjel/Maf &
il 52.91 1,149 14.6 10.2 -44.5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
£82Q 151.48 1,178] -3.9 32.5 279 12.3 9.7 8.9 1.4 1.3 1.1 6.8 4.4 3.7
31 6.68 338 5.2 11.5 12.4 N/A N/A N/A N/A N/A N/A| N/A N/A N/A
e 30.30 303 -0.7 16.4 16.1 N/A N/A 190.4 1.2 1.2 1.2 279 18.6 13.0
=4 419 449 26.7 38.6 17.3 N/A 33.7 18.0 2.0 1.9 1.7 30.9 121 9.3
Shenzhen Capchem 6.73 5,036 42.6 58.6 28.2 29.1 224 18.4 3.4 3.0 2.7 22.3 14.4 121
Tinci 3.03 5,797 141 281 9.5 442 30.7 21.8 3.1 2.9 2.6 121 15.2 12.3
Stella Chemifa 28.01 363 -3.7 9.4 -6.7 14.2 15.7 13.6 N/A 1.1 1.0 N/A N/A N/A
AIZ: Bloomberg, IBKEAISH
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