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» 27|} 25 63 O 189.02HCH(BEV+PHEV)

XEV(BEV+PHEV+HEV) Tolj&k 280.2 2tCH

7|2t MoM +9.9%, YoY +25.7%

BEV 1258Y (B|Z 44.7%, MoM +8.7%, YoY +29.4%)
PHEV 642tCH (H|Z 22.7%, MoM +12.3%, YoY +19.2%)
HEV 91.22tH (H|S 32.6%, MoM +3.1%, YoY +9.5%)

' 254 6 2| THOY Cij$

19| 22 121.82HH (MoM +10.1%, YoY +30.4%)
22| §3 39.69HH (MoM +20.1%, YoY +25.8%)
32| 0j= 12.92tf (MoM -8.4%, YoY -4.9%)
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(chel: oith) 19 2% 3% 4% 5% 6% 7 8% g 10 e 124 1Q 2Q 3Q 4Q SUM YTD
2024 o|= 10.3 1.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 33.6 40.3 38.8 44 4 1571 73.9
L) 20.6 21.4 31.0 23.2 24.0 315 22.6 19.1 31.4 27.0 29.3 33.6 73.0 78.6 73.1 89.9 314.6 151.6
== 63.7 38.8 74.8 73.9 87.6 934 91.8 103.5 119.9 129.4 140.6 1448 177.3 255.0 315.2 414.7 1,162.2 432.3
=224 103.4 79.7 129.8 119.0 136.2 150.3 137.8 148.2 175.6 181.6 197.0 2071 312.9 405.5 461.6 585.8 1,765.9 718.4
2025 o|= 1.1 1.4 15.0 13.4 141 12.9 375 40.4 77.9 77.9
S8 25.7 25.7 39.2 31.6 33.0 39.6 90.6 104.2 194.7 194.7
23 80.6 76.0 106.9 102.1 110.6 121.8 263.5 334.6 598.1 598.1
224 127.5 1241 175.2 159.1 172.0 189.0 426.8 520.1 946.9 946.9
YoY (%) 0= 7.5 1.0 253 7.6 -1.6 -4.9 1.7 0.1 54
4 24.5 205 26.2 36.4 37.5 25.8 24.0 325 28.4
2= 26.6 96.0 429 38.2 26.3 30.4 48.6 31.2 38.4
=224 233 55.8 35.0 33.7 26.3 25.7 36.4 28.3 31.8
MoM (%) 0O|= -31.9 3.2 31.0 -10.9 53 -8.4
8 -23.6 0.3 52.1 -19.2 4.2 20.1
= -44 .3 5.6 40.6 -4.4 8.3 10.1
224 -38.5 -2.6 411 9.2 8.1 9.9
PIEX]
2025 BEV 82.4 81.3 118.3 1071 115.3 125.3 282.0 347.7 629.7 629.7
PHEV 451 42.9 56.9 52.0 56.7 63.7 144.8 172.4 317.2 317.2
HEV 81.1 81.5 112.6 87.9 88.5 91.2 275.3 267.6 542 .9 5429
Total 208.6 205.7 287.8 247.0 260.5 280.2 702.1 787.7 1,489.8 1,489.8
H|S (%) BEV 395 395 411 43.4 442 447 40.2 441 423 42.3
PHEV 21.6 20.8 19.8 21.0 21.8 22.7 20.6 219 21.3 21.3
HEV 38.9 39.6 39.1 356 34.0 32.6 39.2 34.0 36.4 36.4
YoY (%) BEV 26.5 58.1 37.5 394 28.4 29.4
PHEV 17.7 51.6 30.1 23.2 22.3 19.2
HEV 17.8 20.2 21.0 21.3 17.6 9.5
MoM (%) BEV -39.8 -1.4 45.6 95 7.6 8.7
PHEV -35.8 -4.9 326 -8.6 9.2 12.3
HEV -6.7 0.5 38.1 -22.0 0.7 3.1
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25 6& 1892t & =29 Top10 Group THOJ 1262t Z=4 X7|x} B Top10 Group EHH Ej 0]
= '254 g OO 2
25\ 62 Tl Top10 Group(313) (2bch) s T0P10 Top10 @ —o—Topl0 HIE()
- 12| BYD Auto(41.08tCH) 250 90%
- 29| Tesla(17.28tcH) 200 80%
70%
- 39| Geely Group (16.72tCH) 60%
- 49| VW Group(11.88HH) 150 50%
- 92| Hyundai Kia Automotive Group(5.2%2)) 100 T, 40%
30%
= '25U4 6 S22 TH{ZF Top5 Model & Maker 50 20%
- 12 Model Y(TESLA), 22| Model 3(TESLA), 39| SU7(Xiaomi), 10%
o : o 0 0%
4%l Star Wish(Geely), 59| Seagull(BYD) 226 2210 232 23.6 23.10 242 246 2410 252 256
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=22 H™7|x} 7|HE

(Eh9l: tch) 20259 7|& 18 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 & BYD Auto 26.1 28.2 353 34.9 34.4 41.0 89.5 110.3 199.8
Geely Holding Group 15.4 131 16.5 16.4 17.9 16.7 449 51.1 96.0
TESLA 8.2 9.3 16.2 8.9 12.3 17.2 33.7 38.4 721
VW Group 8.6 8.1 12.6 1.1 11.8 11.8 294 34.6 64.0
SAIC Group 6.5 6.3 10.3 8.6 9.8 9.1 232 27.5 50.6
Changan Group 7.0 3.9 7.3 6.2 8.4 8.8 18.3 23.4 41.6
Hyundai Kia Group 3.7 4.4 5.9 5.2 52 52 13.9 15.6 29.5
BMW Group 4.1 4.2 5.9 4.7 4.7 5.6 14.2 15.0 293
Chery Automobile 52 3.5 5.0 4.5 4.6 5.8 13.7 14.8 28.6
Stellantis Group 3.3 3.7 5.4 5.0 4.4 4.6 12.3 14.0 26.3
iel] 39.4 39.4 54.9 53.7 58.4 63.3 133.7 175.4 309.1
=29 127.5 1241 175.2 159.1 172.0 189.0 426.8 520.1 946.9
Top10 21& BYD Auto 20.4 221 27.7 27.3 27.0 322 21.0 21.2 211
d7E (%) Geely Holding Group 12.1 10.3 12.9 12.9 14.0 13.1 10.5 9.8 10.1
TESLA 6.5 7.3 12.7 7.0 9.7 13.5 7.9 7.4 7.6
VW Group 6.7 6.4 9.9 8.7 9.2 9.2 6.9 6.7 6.8
SAIC Group 5.1 5.0 8.1 6.7 7.7 7.1 5.4 53 53
Changan Group 5.5 3.1 5.7 4.8 6.6 6.9 4.3 4.5 4.4
Hyundai Kia Group 2.9 3.4 4.6 4.0 4.1 4.1 3.3 3.0 3.1
BMW Group 3.2 3.3 4.6 3.7 3.7 4.4 3.3 2.9 3.1
Chery Automobile 41 2.8 3.9 3.5 3.6 4.5 3.2 2.9 3.0
Stellantis Group 2.6 2.9 4.2 3.9 3.4 3.6 29 2.7 2.8
e 30.9 335 5.7 17.3 10.9 1.4 31.3 33.7 32.6
=29 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2¢ Model Y 5.4 49 9.3 55 8.4 12.1 19.6 26.0 455
Model 3 2.5 4.0 6.4 3.0 3.6 4.8 12.8 1.4 24.2
SU7 2.3 2.4 29 2.9 2.8 4.6 7.6 10.3 17.9
Star Wish (E&) 2.8 29 3.2 3.6 3.9 4.1 8.9 1.6 20.5
Seagull (EES) 3.8 3.8 3.2 49 4.7 3.5 10.7 13.1 23.9
Qin PLUS DM-i 1.3 1.6 1.9 1.1 1.2 2.8 4.8 5.1 9.9
Hongguang MINI 2.5 2.2 4.0 3.2 3.2 2.6 8.7 9.1 17.8
Dolphin (&%) 0.9 0.8 1.6 1.8 1.6 2.4 3.3 5.8 9.1
Qin L DM-i 1.7 2.0 1.5 1.2 1.2 2.2 5.2 4.7 9.8
Wenijie (/a]5%) M8 EREV 0.0 0.0 0.0 0.5 1.4 2.1 0.0 4.0 4.0
]| 104.4 99.7 1411 131.3 139.9 147.7 345.3 419.0 764.2
=249 127.5 1241 175.2 159.1 172.0 189.0 426.8 520.1 946.9
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= 254 6 IOl Top10 Group(2E)
- 19| TESLA(11.02tcH)

- 2% VW Group(11.02tcH)

- 3% BYD(5.72tCH)

- 42| Hyundai Kia Group(5.29tcH)

- 52| BMW Group(4.92tcH)

= 254 6¥ 7| 2=2Y TH{ZF TOP10 Model ¥ Maker

- 1%l Model Y(TESLA), 22| Model 3(TESLA), 3%/ ELROQ(Skoda),

42| EV3(Kia), 3%/ Sea Lion 07(BYD)
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=2

H Thol(S= X2l)

(THe|: atch) 20254 7|1& 12 2¢ 38 48 5¢ 62 78 82 9% 102 g 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 & VW Group 8.1 7.7 11.6 10.0 10.6 11.0 27.5 31.6 59.1
TESLA 49 6.6 8.7 6.0 8.5 11.0 20.2 255 45.7
Hyundai Kia Group| 3.7 4.3 5.8 5.1 52 52 13.8 15.5 293
BYD Auto 3.0 3.0 4.8 4.8 51 5.7 10.9 15.6 26.4
Stellantis Group 3.3 3.7 5.4 5.0 4.3 4.5 12.3 13.9 26.2
BMW Group 3.6 3.8 5.1 4.2 4.1 49 12.5 13.2 257
Geely Holding Group 2.8 2.5 3.7 3.1 3.3 3.8 9.1 10.2 19.3
Daimler Group 2.9 2.7 3.5 29 3.0 3.4 9.1 9.3 18.4
Renault-Nissan Alliance 2.9 2.6 3.5 2.6 2.5 2.9 9.1 8.0 17.0
Ford Group 1.6 1.8 3.0 2.0 2.4 2.4 6.3 6.7 13.0
9| 10.2 9.3 13.0 1.4 12.4 12.3 32.5 36.1 68.6
=224 46.9 481 68.3 57.0 61.3 67.2 163.3 185.5 348.8
Top10 2& VW Group| 17.3 16.1 17.0 17.6 17.3 16.3 16.8 17.0 16.9
d4/e (%) TESLA 10.4 13.7 12.8 10.6 13.8 16.4 124 13.8 13.1
Hyundai Kia Group! 7.8 9.0 8.6 9.0 8.5 7.7 8.5 8.4 8.4
BYD Auto 6.4 6.3 7.1 8.4 8.3 8.6 6.6 84 7.6
Stellantis Group 7.0 7.6 7.8 8.7 7.1 6.8 7.5 7.5 7.5
BMW Group 7.7 7.9 7.5 7.3 6.7 7.3 7.7 7.1 7.4
Geely Holding Group 6.0 53 54 54 54 57 5.5 55 5.5
Daimler Group 6.1 5.7 5.2 52 4.9 5.0 5.6 5.0 53
Renault-Nissan Alliance 6.3 54 52 4.5 4.0 44 5.6 43 4.9
Ford Group 3.4 3.7 4.3 3.4 3.8 3.5 3.9 3.6 3.7
9| 21.7 19.3 19.1 20.0 20.2 18.3 19.9 19.4 19.7
=24 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2% Model Y 2.8 4.1 4.5 3.5 5.9 7.6 1.4 17.0 28.4
Model 3 1.7 2.1 3.8 2.2 2.2 3.1 7.6 7.5 15.0
ELROQ 0.1 0.2 0.5 0.8 1.0 1.0 0.7 2.7 3.4
EV3 0.6 0.8 1.1 1.0 0.8 0.9 2.6 2.7 53
Sea Lion 07 0.3 0.2 0.5 0.6 0.6 0.8 1.0 2.0 3.0
Song PLUS PHEV 0.3 0.4 0.4 0.7 0.8 0.8 1.1 2.3 3.4
ID.4 1.2 0.8 1.0 0.7 0.8 0.8 3.0 2.2 52
IONIQ 5 0.6 0.6 0.9 0.8 0.8 0.8 2.2 2.4 4.6
Yuan Plus EV Atto 3 0.4 0.3 0.5 0.5 0.6 0.8 1.2 1.8 3.0
Q6 e-Tron 0.4 0.4 0.7 0.6 0.7 0.7 1.6 2.0 3.6
9 38.5 38.2 543 456 471 50.0 131.0 142.8 273.8
=224 46.9 48.1 68.3 57.0 61.3 67.2 163.3 185.5 348.8
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7|2HBEV+PHEV) 12,92t (MoM -8.4%, YoY -4.9%)

BEV+PHEV+HEV 29.32tC{(MoM -14.7%, YoY +7.9%)

25'd 6 2}FE Toj| 20|

BEV 10.28tCH (MoM -7.5%, YoY -10.4%)
PHEV 2.72C (MoM -11.4%, YoY +23.5%)
HEV 16.42CH (MoM -19.1%, YoY +20.8%)
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(SH]: 2teh) 12 22 3% 42 52 6 7 8 oY 102 1% 12¥ 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 7.9 8.5 9.0 9.8 11.8 1.4 10.1 12.0 10.1 11.0 1.7 13.2 25.4 33.1 32.2 35.8 126.5 58.5
PHEV 2.5 2.8 2.9 2.6 2.5 2.2 2.2 2.3 2.2 2.6 2.8 3.1 8.2 7.2 6.6 8.6 30.6 15.4
HEV 95 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 15.3 16.0 17.1 32.2 39.7 40.7 48.3 160.9 71.9
Total(B+PHEV) 10.3 11.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 336 403 38.8 44 4 157.1 73.9
Total(+HEV) 19.8 21.8 243 24.6 28.2 27.2 24.9 29.5 25.1 28.9 30.4 33.4 65.8 80.0 79.5 92.7 318.0 145.8
2025 BEV 8.7 9.1 1.3 10.2 11.0 10.2 29.1 315 60.6
PHEV 2.4 2.4 3.7 3.1 3.1 2.7 8.4 8.9 17.3
HEV 141 16.0 20.9 20.1 20.3 16.4 50.9 56.8 107.7
Total(B+PHEV) 11.1 11.4 15.0 13.4 14.1 12.9 37.5 40.4 77.9
Total(+HEV) 25.2 27.5 35.9 33.5 34.3 29.3 88.5 97.1 185.6
YoY (%) BEV, 111 6.1 25.4 4.1 -6.8 -10.4 14.5 -4.8 3.6
PHEV -3.8 -14.6 25.2 20.8 23.1 235 2.9 224 12.1
HEV 483 53.0 69.9 65.3 458 20.8 58.1 432 49.9
Total(B+PHEV) 7.5 1.0 25.3 7.6 -1.6 -4.9 11.7 0.1 5.4
Total(+HEV) 27.1 25.9 47.9 36.1 21.8 7.9 34.4 215 27.3
MoM (%) BEV -33.6 3.7 25.0 -9.6 7.7 -7.5
PHEV -24.7 1.3 53.7 -15.0 -2.3 -11.4
HEV -17.7 13.8 30.5 -3.6 0.7 -19.1
Total(B+PHEV) -31.9 3.2 31.0 -10.9 5.3 -8.4
Total(+HEV) -24.6 9.1 30.7 -6.7 2.6 -14.7
Top6 12 TESLA| 3.4 3.7 45 47 5.0 5.0 1.6 14.7 26.3 26.3
Stellantis Group 0.8 0.9 1.4 15 1.6 1.5 3.2 46 7.8 7.8
GM Group! 0.6 0.8 1.4 1.3 1.1 1.1 2.8 35 6.3 6.3
Hyundai Kia Group 0.9 0.9 1.2 0.9 1.0 0.9 2.9 2.8 5.8 5.8
Ford Group! 0.6 0.8 1.1 0.7 0.9 0.7 2.6 2.2 4.8 4.8
VW Group! 0.7 0.6 0.9 0.8 0.8 0.5 22 2.1 43 43
e 4.0 3.7 4.4 35 3.6 3.3 12.1 10.5 22.6 22.6
Grand Total 11.1 1.4 15.0 13.4 14.1 12.9 37.5 40.4 77.9 77.9
A2 (%) TESLA| 31.1 32.4 29.8 34.8 35.7 38.6 31.0 36.3 33.8 33.8
Stellantis Group 7.4 8.2 9.6 1.4 1.6 11.3 8.5 1.5 10.0 10.0
GM Group! 5.4 6.7 9.6 9.6 8.1 8.3 75 8.7 8.1 8.1
Hyundai Kia Group 7.7 7.8 8.0 6.8 71 7.2 7.8 7.0 7.4 7.4
Ford Group 5.8 7.4 7.6 5.0 6.2 5.1 7.0 5.4 6.2 6.2
VW Group 6.6 5.1 5.9 5.9 5.8 3.6 5.9 5.2 5.5 5.5
e 36.0 32.4 29.6 26.4 25.6 25.9 32.3 25.9 29.0 29.0
X}Z: SNE Research, IBKEXISH
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27| 2H(BEV+PHEV) 39.62H} (MoM +20.1%, YoY +25.8%)
BEV+PHEV+HEV 77.02HH(MoM +15.7%, YoY +15.8%)
254 6¥ 2= mof 30|

BEV 26.83tC (MoM +25.5%, YoY +19.3%)

PHEV 12.82tCH (MoM +10.2%, YoY +42.2%)
HEV 37.42tC (MoM +11.4%, YoY +6.8%)
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e o
(Et2: otch) 18 2¥ 3¢ 43 58 = 2 8¢ o 10¢ 118 12¢ 1Q 2Q 3Q 4Q SUM YTD

2024 BEV 12.8 14.1 21.0 15.6 16.4 22.5 15.0 13.6 229 18.3 20.5 23.5 47.8 54.5 51.6 62.3 216.2 102.4
PHEV 7.9 7.2 10.1 7.6 7.6 9.0 7.6 5.5 8.5 8.7 8.8 10.0 25.2 24.1 21.6 27.6 98.4 493
HEV 26.5 253 39.0 28.2 293 35.0 29.9 20.9 343 30.7 31.2 31.7 90.8 92.5 85.0 93.6 361.9 183.3
Total(B+PHEV) 20.6 21.4 31.0 23.2 24.0 31.5 22.6 19.1 31.4 27.0 293 33.6 73.0 78.6 73.1 89.9 314.6] 151.6
Total(+HEV) 471 46.7 70.0 51.3 53.3 66.5 52,5 40.0 65.7 57.7 60.5 65.3 163.8 171.1 158.2 183.5 676.6 334.9
2025 BEV 17.8 18.0 26.5 20.9 21.4 26.8 62.2 69.0 131.2
PHEV 7.9 7.8 12.7 10.8 11.6 12.8 284 35.1 63.5
HEV 31.1 30.2 481 33.1 336 37.4 109.5 104.1 213.5
Total(B+PHEV) 25.7 25.7 39.2 31.6 33.0 39.6 90.6 104.2 194.7
Total(+HEV) 56.8 55.9 87.3 64.7 66.6 77.0 200.0 208.3 408.3
YOY(%) BEV 39.2 27.2 26.4 335 30.1 19.3 30.0 26.6 28.2
PHEV 0.6 7.4 25.8 422 53.7 422 12.7 458 28.9
HEV 17.5 19.1 235 17.5 14.7 6.8 20.5 12.6 16.5
Total(B+PHEV) 24.5 20.5 26.2 36.4 37.5 25.8 24.0 32.5 28.4
Total(+HEV) 20.6 19.7 24.7 26.0 24.9 15.8 22.1 21.7 21.9

MOM (%) BEV -24.6 1.2 475 -21.2 23 25.5

PHEV 212 -1.5 62.8 -15.1 7.9 10.2

HEV -1.7 -3.1 59.6 -31.3 1.6 1.4

Total(B+PHEV) -23.6 0.3 52.1 -19.2 4.2 20.1

Total(+HEV) -13.0 -1.6 56.1 -25.9 2.9 15.7
Top61E VW Group 6.8 6.6 10.2 9.1 9.6 10.0 236 28.8 52.4 52.4
BMW Group 26 2.8 3.8 3.6 3.1 3.4 9.2 10.1 19.3 19.3
Daimler Group 26 2.7 3.6 3.1 3.0 3.8 8.9 9.9 18.8 18.8
Stellantis Group, 22 2.0 2.8 2.4 25 2.6 7.0 75 14.5 14.5
Geely Group 1.9 1.8 2.7 23 2.4 2.9 6.5 75 14.0 14.0
Hyundai Kia Group 1.9 1.8 26 22 22 2.6 6.3 6.9 13.2 13.2
a9 7.6 8.0 13.4 9.0 10.2 14.3 29.1 335 62.6 62.6
Grand Total 25.7 25.7 39.2 31.6 33.0 39.6 90.6 104.2 194.7 194.7
HRE(%) VW Group 26.4 25.8 26.1 28.9 29.2 253 26.1 276 26.9 26.9
BMW Group 10.0 10.9 9.7 1.4 9.4 8.6 10.1 9.7 9.9 9.9
Daimler Group 10.2 10.3 9.2 9.8 9.1 9.6 9.8 9.5 9.7 9.7
Stellantis Group 8.6 7.8 7.1 7.5 7.6 6.6 7.7 7.2 7.4 7.4
Geely Group 7.6 7.1 7.0 7.1 7.2 7.2 7.2 7.2 7.2 7.2
Hyundai Kia Group! 7.5 6.9 6.6 6.9 6.6 6.5 7.0 6.7 6.8 6.8
a9 29.7 31.2 34.2 28.4 30.9 36.2 32.1 32.2 32.1 32.1

X}Z: SNE Research, IBKEXISH
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= Z7|2HBEV+PHEV) 121.82HH (MoM +10.%, YoY +30.4%)

= BEV+PHEV+HEV 129.92H(MoM +10.3%, YoY +28.8%)

- 25 6% AEYE Woj 2

- BEV 76.52tC (MoM +7.4%, YoY +44.0%)
- PHEV 4532t (MoM +15.1%, YoY +12.5%)
- HEV 8.02tcH (MoM +12.4%, YoY +8.1%)
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= H7|x}

(Ek9): och) 18 2% 32 48 59 62 728 82 9% 108 Mg 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 37.3 222 46.0 435 52.9 53.1 50.2 59.4 70.6 723 81.9 90.0 105.5 149.5 180.3 2442 679.6 255.0
PHEV 26.4 16.6 28.8 30.4 34.7 40.3 415 441 492 57.1 58.7 54.7 71.8 105.5 134.9 170.5 482.6 177.3
HEV] 6.1 4.2 73 6.6 7.3 7.4 7.1 8.3 8.3 8.7 9.7 10.5 17.6 21.3 23.8 29.0 91.6 38.8
Total(B+PHEV) 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 4323
Total(+HEV) 69.8 42.9 82.1 80.5 94.9 100.9 98.9 111.8 128.2 138.1 150.3 155.3 194.9 276.3 338.9 4437| 1253.8 4711
2025 BEV 47.8 455 69.3 66.6 71.3 76.5 162.6 2143 377.0
PHEV 32.7 30.5 376 35.6 394 453 100.9 120.3 221.2
HEV] 6.6 4.9 8.1 6.9 7.1 8.0 19.6 22.1 1.7
Total(B+PHEV) 80.6 76.0 106.9 102.1 110.6 121.8 263.5 334.6 598.1
Total(+HEV) 87.2 81.0 115.0 109.1 117.8 129.9 283.2 356.7 639.9
YOY (%) BEV 283 104.8 50.7 53.0 34.7 44.0 54.2 433 47.8
PHEV 24.1 84.3 304 16.9 13.4 12.5 40.5 14.1 24.8
HEV] 8.1 18.0 1.3 5.8 2.6 8.1 1.8 3.7 7.4
Total(B+PHEV) 26.6 96.0 429 38.2 26.3 30.4 48.6 31.2 38.4
Total(+HEV) 24.9 88.5 40.1 35.5 24.0 28.8 453 29.1 35.8
MOM (%) BEV -46.9 -4.9 52.2 -3.9 7.0 7.4
PHEV -40.2 -6.8 232 -5.4 10.7 15.1
HEV] -36.9 -26.1 64.8 -14.3 2.8 12.4
Total(B+PHEV) -44.3 5.6 40.6 -4.4 8.3 10.1
Total(+HEV) -43.8 -7.2 42.0 -5.1 8.0 10.3
Top61E BYD Auto 23.1 25.2 30.5 30.1 29.3 35.3 78.7 94.7 173.4
Geely Group 12.6 10.6 12.7 13.4 14.6 12.9 359 40.8 76.7
SAIC 5.1 5.1 8.5 7.2 8.2 7.3 18.8 227 415
Changan 6.8 3.8 7.2 6.1 8.3 8.7 17.9 23.0 40.8
Tesla 34 2.7 7.4 2.9 3.9 6.1 13.5 12.9 26.3
Chery, 4.8 3.1 43 3.8 3.6 47 12.1 12.1 243
] 249 25.5 36.3 38.7 428 46.8 86.7 128.4 2151
Grand Total 80.6 76.0 106.9 102.1 110.6 121.8 263.5 334.6 598.1
HRE(%) BYD Auto 28.6 33.1 28.5 29.5 26.5 28.9 29.9 283 29.0
Geely Group 15.6 13.9 1.9 13.1 13.2 10.6 13.6 12.2 12.8
SAIC 6.3 6.8 8.0 7.0 7.4 6.0 7.1 6.8 6.9
Changan 8.5 5.1 6.7 5.9 7.5 7.1 6.8 6.9 6.8
Tesla 4.2 35 6.9 2.8 35 5.0 5.1 3.8 4.4
Chery, 5.9 4.1 4.0 38 3.2 3.8 46 36 4.1
] 30.9 33.6 33.9 37.9 38.7 38.4 32.9 38.4 36.0
XIZ: SNE Research, IBKEXISH
IBR7Ig2d 3818
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(SH2]: 2tch) 1 22 3% 49 58 62 7€ 8 9g 10¢ Mg 128 1Q 2Q 3Q 4Q SUM YTD

224

2024 gzt 658.6 584.1 780.8 678.7 705.3 734.8 679.2 678.5 737.4 780.4 803.9 8221 12,0235 21188 2,0952 2,406.5 86439 41423
712t 103.4 79.7 129.8 119.0 136.2 150.3 137.8 148.2 175.6 181.6 197.0 207.1 312.9 405.5 461.6 585.8] 1,765.9 718.4
AEE 15.7 13.6 16.6 17.5 19.3 20.5 20.3 21.8 23.8 233 245 25.2 15.5 19.1 22.0 243 20.4 17.3

2025 2bgdat 663.6 643.3 833.0 7255 7448 7423 2,140.0 2,22125 4,352.5
712t 127.5 124.1 175.2 159.1 172.0 189.0 426.8 520.1 946.9
UEE 19.2 19.3 21.0 21.9 23.1 25.5 19.9 235 21.8

2025

YoY (%) hd 2t 0.8 10.1 6.7 6.9 5.6 1.0 5.8 4.4 5.1
A7)zt 233 55.8 35.0 337 26.3 25.7 36.4 28.3 31.8

MoM (%) gzt -19.3 -3.1 295 -12.9 2.7 -0.3
7|2} -38.5 -2.6 411 -9.2 8.1 9.9

2|94

o=

2024 kgt 111 128.8 149.9 137.3 148.9 138.0 132.8 146.5 122.3 138.1 141.2 154.2 389.7 4242 401.6 433.6] 1,649.1 813.9
7|2t 10.3 1.3 12.0 12.4 14.3 13.6 12.3 14.3 12.3 13.6 14.5 16.3 33.6 40.3 38.8 44.4 157.1 73.9
UES 9.3 8.8 8.0 9.1 9.6 9.8 9.2 9.7 10.0 9.9 10.2 10.6 8.6 9.5 9.7 10.2 9.5 9.1

2025 kgt 110.7 1223 159.3 146.1 147.9 126.7 392 421 813.1
“7)zt 1.1 11.4 15.0 13.4 14.1 12.9 38 40 77.9
UES 10.0 9.4 9.4 9.1 9.5 10.2 9.6 9.6 9.6

4

2024 2bgzt 101.7 99.4 138.3 108.1 109.3 131.1 102.5 75.6 111.8 104.2 105.5 109.1 3395 3485 289.9 318.8 1,296.7 687.9
A7)zt 20.6 21.4 31.0 232 24.0 315 22,6 19.1 31.4 27.0 293 336 73.0 78.6 73.1 89.9 314.6 151.6
UEE 20.3 21.5 22.4 21.5 21.9 24.0 22.0 253 28.1 25.9 27.7 30.8 21.5 22.6 25.2 28.2 243 22.0

2025 2bgat 99.5 96.4 142.3 107.7 111.3 124.4 338 343 681.6
A7)zt 25.7 25.7 39.2 31.6 33.0 396 91 104 194.7
UAEE 25.8 26.7 27.5 29.4 29.6 31.8 26.8 30.3 28.6

3

2024 ebgdat 2439 158.4 269.4 2359 241.7 2552 2262 2453 280.9 305.3 331.6 348.9 671.7 732.7 752.4 985.8| 3,142.6| 1,404.5
7|2t 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 4323
UEE 26.1 24.5 27.8 31.3 36.3 36.6 40.6 4222 427 42.4 42 4 415 26.4 34.8 419 421 37.0 30.8

2025 kg at 2334 203.3 2783 2481 258.1 2785 715 785 1,499.7
7|2t 80.6 76.0 106.9 102.1 110.6 121.8 264 335 598.1
UEE 34.5 37.4 38.4 41.2 42.9 438 36.9 426 39.9

XI&: SNE Research, Marklines, IBKEXISH
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Global Battery Shipment(X|<iH

» 6 == HiE{2| &51EF2 101.3GWh
(MoM +8.8%, YoY +30.7%)
- 22 2| &5t 61.2GWh(MoM +8.3%, YoY +42.6%)

- 58 HiE2| E5t& 21.6GWh(MoM +23.1%, YoY +23.8%)
- O|= HiE{2| £3t& 9.9GWh(MoM -8.4%, YoY -1.8%)

- 7|Et HiE{2| 5t 8.5GWh(MoM +4.3%, YoY +21.5%)

224 XI5 HHE(Z] E31Z 50](MoM)
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Global Battery Shipment(X|<t)

(SH2l: GwWh) = = 3¢ 44 52 6% 74 8% o 102 1< 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 =2 29.0 17.7 35.3 33.4 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 1164 1426 1921 533.1 198.4
2 10.2 1.1 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.1 16.7 19.4 37.9 42.9 416 51.2| 1736 80.9
0|2 7.0 7.7 8.3 8.9 10.5 10.1 96 11.0 9.4 10.3 11.0 12.5 22.9 29.5 30.0 33.8] 1162 524
7|Et 49 4.6 7.0 5.7 6.1 7.0 6.5 6.6 7.0 6.7 72 6.9 16.5 18.8 20.1 20.8 76.3 353
2249 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.6 88.3 98.1 1115 1594  207.6 2343 2979 899.1 366.9
S2H(E2 AH2l) 22.1 23.4 31.8 26.9 29.7 34.6 28.4 28.6 34.7 32.2 34.8 38.8 77.3 91.2 917  105.8 366.0] 168.5
2025 == 37.0 35.0 52.8 52.5 56.6 61.2 1248 1703 2951
o 14.5 14.4 21.8 16.9 17.6 216 50.7 56.1 106.8
0= 8.5 8.8 111 10.1 10.8 9.9 28.4 30.9 59.3
7|E} 5.5 6.0 8.1 6.9 8.2 8.5 19.6 235 432
224 65.4 64.2 93.9 86.3 93.1 101.3 2236 2808 504.4
ZEH(E2 AH2l) 28.4 29.2 411 33.8 36.6 40.1 987 1105 209.2
YoY (%) == 27.5 97.5 498 57.0 415 426 52.2 46.4 4838
2 416 29.5 31.9 36.5 341 23.8 33.8 30.6 32.1
0|2 22.0 13.9 34.2 14.0 36 -1.8 237 49 13.1
7|Ef 10.5 319 16.5 212 33.0 215 19.0 252 223
229 27.9 56.2 40.0 431 33.7 30.7 403 353 37.5
ZEH(Z2 32)) 285 24.8 292 25.8 231 15.9 27.7 21.2 24.1
MoM(%) == -49.1 5.4 50.8 -0.6 7.7 8.3
Y -25.3 -0.4 51.4 -22.9 43 23.1
0= -32.2 34 27.1 -9.2 7.2 -8.4
7|E} 213 10.7 345 -15.3 18.7 43
224 -41.3 -1.8 462 -8.0 7.9 8.8
S2H(EZ AH2) -26.8 2.8 40.6 -17.7 8.1 9.6
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
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Global Battery Shipment(HHE{2]| 7| )

»6E ==Y HE{2] &5IF2 101.3GWh
(MoM +7.4%, YoY +32.0%)
- CATL Bi&{2| &5t 38.3GWh(MoM +10.3%, YoY +29.0%)
- BYD HiE{2| &5l& 19.8GWh(MoM +20.5%, YoY +62.3%)
- LGES Hig{2| &ot& 9.8GWh(MoM +16.3%, YoY -3.4%)
- SKon Hig{2| £5t& 3.4GWh(MoM +3.3%, YoY -1.8%)
- Panasonic HiE{2| £5tZ 3.6GWh(MoM +3.1%, YoY +12.2%)
- SDIH{E{2| &5t 2.7GWh(MoM +0.7%, YoY -10.5%)

- 7|E} HHE{2| £3}2F 15.7GWh(MoM -2.1%, YoY +61.7%)

224 7|HHE iEl2] &8I 30](MoM)
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XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2]| 7| )

(&%l Gwh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 20.0 15.4 251 22.0 26.0 29.7 26.7 26.9 33.0 338 38.5 442 60.5 77.8 86.5 116.5 341.4 138.3
BYD 7.6 4.4 10.8 10.3 1.4 12.2 121 14.0 16.6 16.9 17.8 19.7 22.8 339 42.8 54.4 153.9 56.7
LGES 5.5 6.2 8.8 6.3 8.0 10.2 6.2 7.9 10.0 7.3 9.4 1.3 20.5 24.5 242 28.0 97.1 45.0
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.4 3.6 3.9 3.9 7.7 10.0 99 1.4 39.0 17.7
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.1 3.0 33 7.7 89 87 9.4 34.8 16.6
CALB 2.1 1.4 3.0 3.3 3.9 4.0 3.0 3.5 3.5 3.5 3.7 4.4 6.5 1.2 10.0 11.6 394 17.8
Gotion 1.6 1.0 1.5 1.7 1.9 1.9 2.2 2.7 3.3 3.5 3.8 4.0 4.1 55 8.2 1.3 291 9.7
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.2 2.3 2.6 8.7 8.6 6.7 7.0 31.0 17.3
etc 7.2 5.1 85 8.3 9.1 9.7 10.8 11.8 14.8 14.4 15.7 18.0 20.7 27.2 37.4 48.1 133.4 47.9
Grand Total 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.6 88.3 98.1 111.5 159.4 207.6 234.3 297.9 899.1 366.9
2025 CATL 258 23.6 36.3 32.1 34.8 38.3 85.7 105.2 190.9
BYD 11.0 1.1 15.3 16.3 16.4 19.8 37.4 52.5 89.9
LGES 5.5 6.4 99 71 8.4 9.8 21.8 25.4 472
SK On 2.8 2.9 4.0 3.1 33 3.4 9.8 9.8 19.6
Panasonic 2.4 2.6 3.4 3.3 3.5 3.6 8.5 10.4 18.8
CALB 2.6 2.5 3.6 3.9 4.6 4.7 8.6 13.2 21.8
Gotion 2.7 2.4 3.2 3.2 3.3 3.2 8.2 9.7 17.9
SDI 2.2 2.3 3.4 2.6 2.7 2.7 7.9 8.1 16.0
etc 10.4 10.5 14.9 14.7 16.1 15.7 35.8 46.5 82.3
Grand Total 65.4 64.2 93.9 86.3 93.1 101.3 223.6 280.8 504.4
YoY (%) CATL 292 53.3 446 457 33.6 29.0 417 353 38.1
BYD 441 150.1 42 .4 57.5 446 62.3 63.8 54.9 58.5
LGES 0.7 2.4 12.1 13.2 58 -34 6.1 3.9 49
SK On 32.6 32.0 19.3 2.7 -4.9 -1.8 26.7 -1.5 10.8
Panasonic -1.6 -1.0 30.4 27.6 1.4 12.2 9.4 16.4 13.1
CALB 231 70.6 17.9 19.7 16.5 16.8 31.1 17.5 225
Gotion 63.7 140.3 110.1 94.0 70.9 62.6 99.2 74.9 85.3
SDI -13.6 -14.3 -2.5 -6.7 1.6 -10.5 9.4 -5.5 -7.5
etc 447 106.3 76.3 76.7 76.0 61.7 72.7 711 71.8
Grand Total 27.9 56.2 40.0 431 33.7 30.7 40.3 35.3 37.5
MoM(%) CATL -41.5 -8.7 53.8 -11.5 8.3 10.3
BYD -44 1 0.6 38.5 6.3 09 20.5
LGES -51.5 16.3 55.0 -27.8 18.2 16.3
SK On -27.6 3.4 35.0 -21.3 55 3.3
Panasonic -26.9 8.6 29.8 -4.0 6.9 3.1
CALB -42.2 -4.1 452 10.0 17.0 2.8
Gotion -34.1 -9.3 31.3 1.6 3.2 -4.4
SDI -12.7 3.4 45.8 -22.1 4.0 0.7
etc -42.4 0.6 42.9 -1.9 9.6 -2.1
2 -41.3 -1.8 46.2 -8.0 7.9 8.8

XI&: SNE Research, IBKEXISH

m IBKI28 3818

oo IBKEXZH
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Global Battery Shipment(bH{E{2| 7|

> 6 S 2H(S= A2]) biE{2| &
(MoM +9.6%, YoY +15.9%)
- LGES HiE{2| £5t2F 9.1GWh(MoM +20.3%, YoY -6.2%)

St 40.1GWh

- CATL BiE{2| &5}2F 11.8GWh(MoM +9.4%, YoY +21.6%)

- Panasonic BiE{2| &5t 3.6GWh(MoM +3.1%, YoY +12.2%)
- SKon BiE{2| Z5tF 3.4GWh(MoM +3.4%, YoY -1.9%)

- SDIH{E 2| &35t 2.7GWh(MoM +0.8%, YoY -10.5%)

- 7|Et HiE{2| £3t& 9.5GWh(MoM +8.3%, YoY +72.8%)

EEH(SH H2l) 7IgH viE 2| &t 3=01(MoM)

(%) —o— CATL LGES SK On
100% ¢ —o— Panasonic SDI
80% r
60% r 1 .
0% | j\a A 7l A9, 9\\
20% | ARG
e
—20% & W j 7

~40% J “

-60% F

-80%

22 01 22.0522.09 23.01 23.0523.09 24.01 24.05 24.09 25.01 25.05
XI&: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3
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XI&: SNE Research, IBKEXISH

CATL m|GES =SK On = Panasonic mSDI ' etc

E2H(S= Hel) 71E HiEl2| 31 F0I(YoY)
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XI&: SNE Research, IBKEXISH



Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 5.7 6.5 9.1 7.5 8.0 9.7 7.5 6.9 9.7 9.1 9.4 10.3 21.3 251 241 28.9 99.4 46.4
LGES 5.0 5.7 8.1 6.0 7.4 9.7 5.9 7.1 9.1 6.8 8.5 10.3 18.8 23.0 221 25.6 89.5 41.8
SK On 2.1 22 33 3.0 35 35 33 3.2 3.4 3.6 3.9 3.9 7.7 10.0 9.8 1.4 389 17.7
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.1 3.0 3.3 7.7 8.9 8.7 9.4 34.8 16.6
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.2 2.3 2.6 8.7 8.6 6.7 7.0 30.9 17.2
etc 4.3 3.6 5.2 5.0 5.1 5.5 6.4 6.3 7.4 7.4 7.7 8.4 13.1 15.6 20.2 23.5 72.4 28.7
Grand Total 221 234 31.8 26.9 29.7 34.6 28.4 28.6 34.7 322 34.8 38.8 77.3 91.2 91.7 105.8 366.0 168.5
2025 CATL 8.7 8.5 12.3 10.0 10.8 11.8 29.6 32.5 62.1
LGES 5.2 6.0 8.7 6.4 7.5 9.1 19.9 231 43.0
SKOn 2.8 2.9 4.0 3.1 33 34 9.7 9.8 19.6
Panasonic 2.4 2.6 3.4 3.3 35 3.6 8.5 10.4 18.8
SDI 2.2 2.3 3.4 2.6 2.7 2.7 7.9 8.1 16.0
etc 7.0 6.8 9.4 8.4 8.8 9.5 232 26.6 49.8
Grand Total 284 29.2 411 33.8 36.6 40.1 98.7 110.5 209.2
YoY (%) CATL 54.3 31.1 34.8 34.3 34.8 21.6 38.8 29.5 33.8
LGES 4.6 4.8 7.1 8.0 2.6 -6.2 5.7 0.3 2.7
SK On 32.7 31.9 18.8 2.5 -5.0 -1.9 26.5 -1.6 10.6
Panasonic -1.6 -1.0 30.4 27.6 11.4 12.2 9.4 16.4 13.1
SDI -13.4 -14.3 -2.0 -6.5 1.6 -10.5 -9.2 -5.4 -7.3
etc 62.6 89.2 80.4 65.6 721 72.8 77.0 70.2 73.3
Grand Total 28.5 24.8 29.2 25.8 231 15.9 27.7 21.2 241
MoM (%) CATL -15.2 -2.7 447 -18.6 7.3 9.4
LGES -49.4 15.1 45.0 -25.9 17.0 20.3
SK On -27.5 3.3 34.6 -21.1 5.5 3.4
Panasonic -26.9 8.6 29.8 -4.0 6.9 3.1
SDI -12.8 3.4 45.8 -22.1 4.0 0.8
etc -17.3 -1.7 36.8 -10.7 5.0 8.3
Grand Total -26.8 2.8 40.6 -17.7 8.1 9.6
Xt&E: SNE Research, IBKEXISH
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O0|= Battery Shipment(HiE{2] 7|&'H)

6 O|= BiE{2] &5tEF2 9.9GWh

(MoM -8.4%, YoY -1.8%)

- Panasonic HiE{2| &5t 3.4GWh(MoM +1.5%, YoY +21.9%)
- LGES BiE{2| &3t 2.5GWh(MoM -14.4%, YoY -3.9%)

- CATL BHE{2| £5t2F 0.8GWh(MoM -18.3%, YoY -41.7%)

- SDIB{E{2| &3t 1.1GWh(MoM -15.7%, YoY -8.3%)

- SKon BiE{2| £32F 1.0GWh(MoM +10.0%, YoY -9.7%)

- 7|EL BiE{2] &3 1.1GWh(MoM -18.3%, YoY +10.5%)

0= 71 siEl2| &3512F 3=01(MoM)
(%) —o— LGES Panasonic SK On
200% r —o— CATL SDI
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100% F

) C

50% \\/
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XIZ: SNE Research, IBKEXISH
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O0|=L Battery Shipment(H{E{2] 7|2H)

(Et2[: GWh) 14 28 38 48 5¢ 62 78 8 9l 10¢ k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 LGES 1.5 1.6 1.9 2.1 2.7 2.6 2.4 3.1 2.6 2.8 3.5 4.0 5.0 7.4 8.0 10.4 30.8 12.4
Panasonic 2.2 2.4 2.2 2.3 2.8 2.8 2.4 2.7 2.5 2.7 2.5 2.9 6.8 7.9 7.6 8.1 30.5 14.7
SK On 0.7 0.9 1.0 1.0 1.4 1.1 1.1 1.3 1.0 1.0 1.3 1.5 2.6 3.6 3.3 3.8 13.2 6.1
CATL 1.0 1.1 1.2 1.3 1.5 1.4 1.1 1.0 0.8 1.0 1.1 1.3 3.3 4.2 2.9 3.3 13.7 7.5
SDI 1.1 1.2 1.4 1.1 1.1 1.2 0.8 0.8 0.8 0.9 0.8 0.9 3.7 3.4 2.4 2.6 12.0 7.1
etc 0.5 0.5 0.7 1.0 0.9 1.0 1.8 2.1 1.8 1.9 1.8 1.9 1.6 2.9 5.7 5.6 15.9 4.6
Grand Total 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.4 10.3 11.0 12.5 22.9 29.5 30.0 33.8 116.2 52.4
2025 LGES 2.0 2.1 2.8 2.7 2.9 2.5 6.9 8.0 15.0
Panasonic 2.2 2.4 3.0 3.1 3.4 3.4 7.6 9.9 17.5
SK On 1.1 1.1 1.4 0.8 0.9 1.0 3.7 2.8 6.5
CATL 1.1 0.9 1.1 0.9 1.0 0.8 3.1 2.7 5.8
SDI 0.9 1.1 1.4 1.2 1.3 1.1 3.4 3.6 7.0
etc 1.1 1.2 1.4 1.4 1.4 1.1 3.7 3.8 7.6
Grand Total 8.5 8.8 1.1 10.1 10.8 9.9 28.4 30.9 59.3
YoY (%) LGES 37.0 27.4 50.7 27.6 6.6 -39 39.1 8.9 211
Panasonic -0.2 0.4 34.3 35.2 19.8 21.9 1.3 25.0 18.7
SK On 55.2 33.3 42.4 -21.6 -32.2 -9.7 431 -21.9 54
CATL 10.4 -19.6 -7.2 -28.7 -34.8 -41.7 -6.1 -35.3 -22.6
SDI -16.8 -11.3 3.0 8.6 16.0 -8.3 -7.6 5.2 -1.4
etc 143.8 137.7 108.7 32.9 48.0 10.5 127.3 29.9 64.8
Grand Total 22.0 13.9 34.2 14.0 3.6 -1.8 23.7 4.9 13.1
MoM(%) LGES -49.6 2.9 37.1 -6.6 9.0 -14.4
Panasonic -23.7 7.8 255 5.1 7.4 1.5
SK On -23.8 -0.1 22.7 -41.3 13.3 10.0
CATL -15.9 -16.6 18.2 -16.4 12.7 -18.3
SDI 3.7 18.9 30.6 -11.8 3.5 -15.7
etc -42.1 5.8 20.7 -4.8 -0.6 -18.3
Grand Total -32.2 3.4 27.1 -9.2 7.2 -8.4
X}&: SNE Research, IBKEXISH
m BRISE 2878
¥ IBKEX52 26



S Battery Shipment(H{E{2| 7| H)

» 68 7 HIE|2| S3I2F2 21.6GWh
(MoM +23.1%, YoY +23.8%)
- LGES B{E{2| £5}2F 5.0GWh(MoM +54.3%, YoY -17.0%)
- CATL BiE{2| 23512F 9.1GWh(MoM +16.7%, YoY +46.9%)
- SDI B{E{2| &3t 1.4GWh(MoM +16.1%, YoY -10.8%)
- SKon HHE{2| £312F 1.7GWh(MoM +4.7%, YoY +28.1%)
- BYD HiE{2| £312F 1.3GWh(MoM +17.2%, YoY +211.9%)

- 7|EtHiE 2| E5tF 3.2GWh(MoM +21.2%, YoY +61.5%)

S 7I1gY ielz] &3512F 3£0]/(MoM)
(%) —oCATL LGES SK On —o— SDI BYD
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100% | o 7
/\ ) ) ‘ <
50% / | j} [/ d | e :
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Oo - - A L £. - J.y ol T\ S ]7 ! /\ﬂ; Nl P |
» S/;\J;’\/’ Y f ] (\/ o
50% | ) il
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XIZ: SNE Research, IBKEXISH
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S Battery Shipment(H{E{2| 7| H)

(S+2l: GWh) 12 2¢ 3 4 58 = 2 2 = 10¢ 1M 128 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 35 4.0 58 4.7 4.8 6.2 5.0 4.4 7.2 6.6 6.6 7.3 13.4 15.7 16.5 20.6) 66.1 291
LGES 3.0 35 53 3.1 3.6 6.0 2.6 2.7 52 29 3.8 52 1.8 12.7 10.6 11.9 46.9 245
SK On 0.9 0.9 1.3 1.1 1.2 1.3 1.2 1.0 1.6 1.7 1.7 1.8 3.1 3.6 3.8 52 15.7 6.7
SDI 1.3 1.3 1.8 1.4 1.3 1.6 1.3 1.0 1.2 1.1 1.2 1.4 4.4 43 3.5 3.7 15.9 8.6
BYD 0.2 0.2 0.2 0.2 0.3 0.4 0.5 0.4 0.6 0.5 0.6 0.8] 0.6 0.9 1.4 1.9 4.8 1.5
etc 1.3 1.3 2.1 1.9 1.9 2.0 1.8 1.5 2.5 2.3 2.6 3.0 4.7 5.8 5.8 7.9 242 10.5
Grand Total 10.2 M 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.1 16.7 19.4 37.9 42.9 416 51.2 173.6) 80.9
2025 CATL 6.4 6.2 9.4 7.7 7.8 9.1 22.0 245 46.5
LGES 2.6 3.1 4.6 2.7 3.2 5.0 10.3 10.9 21.2
SK On 1.3 1.2 1.8 1.5 1.7 1.7 4.2 4.9 9.1
SDI 1.1 1.0 1.7 1.2 1.2 1.4 3.8 3.8 7.6
BYD 0.7 0.7 1.2 1.1 1.1 1.3 2.6 3.4 6.0
etc 2.3 2.3 3.2 2.7 2.6 3.2 7.8 8.5 16.3
Grand Total 14.5 14.4 21.8 16.9 17.6 216 50.7 56.1 106.8
YoY (%) CATL 81.3 533 62.1 63.2 61.9 46.9 64.5 56.4 60.1
LGES -12.3 -12.0 -12.8 -12.2 -11.2 -17.0 -12.4 -14.2 -13.3
SK On 40.7 30.6 34.2 37.9 425 28.1 35.1 35.7 354
SDI -13.1 -20.0 -7.1 -15.9 -7.4 -10.8 -12.6 -11.4 -12.0
BYD 329.0 309.6 415.7 440.7 286.6 2119 359.9 287.5 315.8
etc 74.3 81.1 48.7 43.8 37.0 61.5 64.7 47.6 553
Grand Total 41.6 29.5 31.9 36.5 341 23.8 33.8 30.6 32.1
MoM (%) CATL -12.4 -3.4 52.2 -18.6 1.3 16.7
LGES -49.2 17.3 491 -41.3 19.8 54.3
SKOn -26.7 -9.7 52.4 -13.2 7.6 4.7
SDI -21.3 -8.5 64.4 -30.1 3.1 16.1
BYD -6.8 -7.7 85.4 -11.2 -1.1 17.2
etc -21.7 -1.1 36.5 -14.8 -1.8 21.2
Grand Total -253 -0.4 51.4 -22.9 43 23.1
X}&: SNE Research, IBKEXISH
m IBK7[Rf2% 3818
¥ IBKEX52 28



=3 Battery Shipment(H{E{2| 7|HH)

» 6 == HE{2| &5t 2 61.2GWh 3 7190 wiEja] S8t 20|
(MoM +8.3%, YoY +42.6%) (GWh) CATL mBYD =CALB - Gotion mSVOLT - etc
- CATL HHE{2| 2512 26.6GWh(MoM +10.7%, YoY +32.6%) 80T
- BYD H{E{2| &3t 16.4GWh(MoM +22.3%, YoY +48.9%) ;Z I ,
- CALB HIE{2| 2312 4.0GWh(MoM +1.7%, YoY +20.7%) 50 | | ik
- Gotion B{E{2| £52F 2.5GWh(MoM -7.5%, YoY +51.8%) 40 1 _ i “ ||
- SVOLT BiE{2] 2512 1.7GWh(MoM -2.7%, YoY +9.5%) zg : | i|i||| |||||||||I |||||| |||
- 7|} HHE{2] 2512 10.1GWh(MoM -6.3%, YoY +87.0%) LRSI i | !l i
RPN ARARRRARANAARRANRRARAAARRAARRRARRRRARRAARARARR AL NRAD

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, IBKEXISH

= 7|d HiE{2] E3512F 3:0]/(MoM) = 7| Hie{2] 312k F=0I(YoY)
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Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3 29



=3 Battery Shipment(H{E{2| 7| H)

(Et9): GWh) £ 2% 39 49 52 6% 74 8% o 10¢ 1 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 14.3 8.9 16.0 14.6 18.0 20.0 19.1 20.0 23.3 24.7 29.1 33.9 39.2 52.7 62.4 87.7 241.9 91.9
BYD 6.4 36 9.7 9.4 10.4 11.0 10.8 12.7 15.1 15.5 16.3 18.0 19.7 30.8 38.6 49.8 138.9 50.5
CALB 1.8 1.1 25 2.7 3.3 3.3 25 2.9 2.9 2.9 3.1 38 5.4 9.3 8.2 9.7 32.7 14.7
Gotion 13 0.7 12 13 1.6 16 15 2.0 2.4 25 2.9 3.0 32 45 5.9 8.4 22.1 7.7
SVOLT 12 05 15 1.1 13 16 16 15 1.7 1.7 1.8 22 32 39 48 5.6 17.5 7.1
etc 41 2.8 44 44 5.4 5.4 5.6 7.5 95 8.7 10.2 11.8 1.4 15.2 22.7 30.8 80.0 26.5
Grand Total 29.0 17.7 35.3 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 116.4 142.6 192.1 533.1 198.4
2025 CATL 17.1 15.1 24.0 22.1 24.0 26.6 56.1 72.7 128.8
BYD 9.1 9.2 12.4 13.6 13.4 16.4 30.7 434 74.2
CALB 2.0 2.0 2.9 3.3 3.9 40 6.8 11.2 18.1
Gotion 2.0 1.8 25 26 2.7 25 6.3 7.7 14.0
SVOLT 1.4 11 17 1.4 17 17 42 49 9.0
etc 5.4 5.9 9.4 95 10.8 10.1 20.7 30.4 51.0
Grand Total 37.0 35.0 52.8 525 56.6 61.2 124.8 170.3 2951
YoY(%) CATL 19.3 69.5 50.2 515 33.1 326 433 38.0 40.2
BYD 433 153.8 27.6 443 29.6 48.9 56.0 41.0 46.9
CALB 12.0 72.9 14.4 22.9 20.3 20.7 25.9 21.2 22.9
Gotion 60.2 1445 108.2 100.6 66.1 51.8 97.6 70.8 81.9
SVOLT 18.6 122.7 14.0 32.9 34.1 95 32.2 24.0 27.7
etc 30.7 106.8 113.8 116.2 100.3 87.0 81.8 100.2 92.3
Grand Total 27.5 97.5 49.8 57.0 415 42.6 522 46.4 48.8
MoM (%) CATL -49.5 -11.8 58.9 -7.8 8.7 10.7
BYD -49.3 13 33.9 9.8 -1.2 223
CALB -46.8 -1.8 46.0 15.0 19.4 1.7
Gotion -34.0 -11.4 39.9 3.7 3.1 -7.5
SVOLT -35.3 -235 60.9 -17.6 233 2.7
etc -54.4 8.8 59.8 16 12.9 6.3
Grand Total -49.1 -5.4 50.8 -0.6 7.7 8.3
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
30 0¥ IBK=xt52 30



=2 Battery Shipment(H{E{2| E} Q)

» 63 2= LFP HiE|2]| 2IEE 51.6%
(MoM +0.9%p, YoY +9.9%p)
- LIB EFY HHE{2| 2312 48.6GWh(MoM +7.0%, YoY +8.3%)
- LFP EFQ B{E{2| 2312 52.3GWh(MoM +10.6%, YoY +61.7%)

- 7|Ef EIRY HiE{2] 23tF 0.5GWh(MoM -1.0%, YoY +7.1%)

=249 H{E{2| EfRIE =0
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XIZ: SNE Research, IBKEXISH

IBKI28 3818
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XI&: SNE Research, IBKEXISH
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O LFP &

=2 H(S= A|2l) LFP HiE{2| 2IF& 15.9%
(MoM +0.5%p, YoY +4.5%p)
LIB EFQ! HHE{2] 2512 33.3GWh(MoM +9.2% ., YoY +9.8%)

LFP EI¥} HiE{2| &5t 6.4GWh(MoM +13.0%, YoY +60.9%)

Bt BiE{2| &35t 0.4GWh(MoM -4.9%, YoY +2.3%)

21.0121.0621.1122.0422.0923.0223.0723.1224.0524.1025.03

(%)

18%
16%
14%
12%
10%
8%
6%
4%
2%
0%



Z2H Battery Shipment(HE{2| EFRIE)
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- O = )
Global Battery Shipment(7 |8t

224 H{EI2) Top10 23 0]
(5t9]: GWh, %) | 2024. 1~6Y MS (%) 2024. 62 MS (%) 2025. 1~6¥ MS (%) 2025. 5% MS (%) 2025. 6% MS (%) MoM (%) YTD (%) | Year Ago (%)
1 CATL 138,476 37.7 29,767 38.3 190,931 37.9 34,771 37.3 38,343 37.8 10.3 37.9 28.8
2 BYD 56,738 15.4 12,205 15.7 89,887 17.8 16,427 17.6 19,799 19.5 20.5 58.4 62.2
3 LGES 45,197 12.3 10,186 13.1 47,172 9.4 8,444 9.1 9,817 9.7 16.3 4.4 -3.6
4 SK On 17,766 4.8 4,033 5.2 21,798 4.3 4,586 4.9 4,714 4.7 2.8 22.7 16.9
5 |Panasonic| 17,709 4.8 3,475 4.5 19,608 3.9 3,300 3.5 3,411 3.4 3.3 10.7 -1.9
6 CALB 16,456 4.5 3,220 4.1 18,830 3.7 3,498 3.8 3,608 3.6 3.1 14.4 12.0
7 Gotion 9,668 2.6 1,948 25 17,906 3.6 3,312 3.6 3,168 3.1 -4.4 85.2 62.6
8 SDI 17,378 4.7 3,067 4.0 15,993 3.2 2,726 2.9 2,746 2.7 0.7 -8.0 -10.5
9 SVOLT 8,212 2.2 1,792 2.3 13,620 2.7 2,717 2.9 2,437 2.4 -10.3 65.9 36.0
10 EVE 6,205 1.7 1,189 1.5 12,886 2.6 2,458 2.6 2,524 2.5 2.7 107.7 112.2

Others 33,553 9.1 6,759 8.7 55,754 11.1 10,898 11.7 10,775 10.6 -1.1 66.2 59.4

Total 367,358 100.0 77,643 100.0 504,386 100.0 93,138 100.0 101,341 100.0 8.8 37.3 30.5

229 tie2] 71E 35 HIS(2024'9 1~63)
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AIsSXt 22Y Supply Chain Peer Table

otz 3 F7t AlZHEY FHFAE (%) PER (HH) PBR (HH) EV/EBITDA (8H)
(US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F

2zt
SitiztS 2t 151.5 31,016 1.0 1.2 0.0 4.6 4.6 4.4 0.5 0.4 0.4 10.4 10.2 9.8
7|0k 73.3 29,153 4.0 13.5 1.9 4.7 4.6 4.3 0.7 0.6 0.6 1.6 13 0.9
gl&2t 308.3 994,309 2.5 9.9 -23.7 177.4 1225 90.9 12.9 11.6 10.3 76.9 61.1 45.8
AHE ZEA 53.3 50,784 2.5 18.4 0.1 57 5.6 53 0.8 0.7 0.6 2.6 2.3 2.0
IC DE ALY 1.1 44,057 -2.5 8.7 11.8 10.1 8.2 7.3 1.0 0.9 0.9 3.4 3.0 2.6
ARIZEE(A 8.9 25,746 -13.0 -6.0 -31.9 10.7 4.3 3.2 0.3 0.3 0.3 1.4 1.0 0.9
EAH 107.0 53,250 2.7 -4.6 1.7 52 3.8 3.2 0.3 0.2 0.2 0.8 N/A N/A
HE2MEA iz 08 57.3 55,218 1.6 -4.8 -6.7 8.3 7.0 5.8 0.5 0.5 0.5 1.2 1.2 1.0
BMW 95.2 60,324 10.8 11.3 55 7.8 7.0 6.3 0.6 0.5 0.5 5.6 5.1 4.8

QERRS} 18.1 286,376 1.3 -0.7 -13.2 79 10.8 9.4 1.0 0.9 0.9 10.7 12.8 12.0
SCHALS A} 10.5 55,359 13.1 7.8 2.9 7.6 10.9 8.4 0.6 0.5 0.5 5.6 10.0 8.8
SAE 242t 2.2 8,074 -4.2 -4.9 -31.8 N/A N/A 39.0 0.2 0.2 0.2 1.7 251 18.9
H|ofC| 14.6 132,973 -4.8 -10.7 11.6 20.8 16.5 14.2 4.2 3.5 2.9 6.6 52 4.0
2] 7|2t F10 2.2 22,688 10.7 7.9 19.2 11.0 9.1 7.3 1.6 1.4 1.2 5.2 3.8 2.6
8=
Siti2H|A 205.1 18,824 -0.3 7.3 21.4 6.3 59 55 0.5 0.5 0.5 4.7 4.0 3.4
SiCH2|of 34.7 944 4.6 13.6 28.6 8.0 7.9 6.7 0.4 0.3 0.3 3.7 3.0 2.4
SH2A|AH 2.3 1,547 0.5 -10.4 -20.4 N/A 67.6 20.4 0.8 0.8 0.7 71 6.1 55
0|0 X | W2t 243 1,141 0.9 -8.7 -16.4 8.9 6.6 6.3 0.6 0.6 0.5 43 3.7 3.5
SNTZEIE 22.8 604 0.5 15.4 58.1 8.7 7.4 6.8 0.8 0.7 0.7 2.5 1.9 1.5
Glia 13.9 40,533 8.0 12.1 -5.3 13.6 12.0 10.7 1.1 1.1 1.1 58 6.1 5.6
Oto[4l &7] 14.5 10,997 19.5 18.6 22.8 15.8 1.5 9.3 0.8 0.8 0.7 4.5 4.5 4.1
WEIE 68.6 14,945 -4.2 20.5 13.5 9.5 8.6 7.6 1.6 1.4 1.2 6.7 6.2 55
O Lt QIELIM 'Y 41.0 11,553 2.4 171 -1.9 8.8 7.2 6.3 0.9 0.9 0.8 4.7 4.3 4.0
L= E] 36.8 8,086 57 289 15.8 8.4 7.7 7.0 1.3 1.1 1.0 4.9 4.5 4.0
QEZE 111.6 8,568 2.7 19.6 18.9 12.0 10.4 8.9 3.3 3.0 2.5 6.9 6.2 5.6
dref|e 10.5 2,576 -7.0 35.0 14.6 7.9 5.0 3.6 0.6 0.6 0.5 2.4 2.2 19
2|01 943 5,017 -6.3 9.9 -0.4 7.7 6.7 5.6 1.0 0.9 0.8 4.1 3.8 3.4
Ef0|0f
St ELO|O{HE| =23 30.9 3,824 7.1 4.3 12.5 49 4.4 3.9 0.5 0.4 0.4 2.6 2.2 2.0
4l MIEtO|Of 4.1 399 -8.3 57 -4.8 55 43 3.7 0.3 0.3 0.3 4.9 4.2 3.9
=S ERO|Of 3.3 952 15 -3.7 -2.8 4.8 4.3 3.8 0.7 0.6 0.5 3.5 3.2 2.8
=0|0] E}0|0f & 21H] 10.3 2,937 -3.6 -4.2 14.2 7.4 53 4.8 0.6 0.5 0.4 4.2 3.5 3.0
oj#2l 35.7 25,197 -0.7 -2.8 -1.7 9.8 8.5 7.8 1.1 1.1 1.0 4.6 4.0 3.7
ZE| g 85.6 17,114 1.1 9.5 15.6 10.1 8.4 7.2 1.0 0.9 0.9 4.4 3.7 3.3
He|2|A&E 415 29,624 5.1 3.9 171 15.1 10.5 9.3 1.1 1.1 1.0 58 5.1 5.0
AD|ESHA} 25.7 31,098 4.2 8.2 12.8 8.4 8.1 7.9 1.0 0.9 0.9 11.6 9.3 9.1
L3S0t Y 294 4,897 10.7 40.9 30.4 8.6 7.3 6.6 0.8 0.7 0.6 59 5.1 4.6
QI AR A= 4.1 3,981 2.4 6.9 -7.5 50.9 26.8 17.3 1.1 1.1 1.0 14.7 11.4 9.0
XtZ: Bloomberg, IBKEXISH
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2XIHX| Z22Y Supp

y Chain Peer Table

o1y S A7HEA Tt AE (%) PER (HH) PBR (H) EV/EBITDA (HH)

(US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F
Hie{2| A
LGOHR| &2 267.58 62,613 259 15.4 7.6 383.8 62.6 341 4.1 3.7 3.3 20.5 14.5 10.8
AH4SDI 137.25 11,061 7.8 9.1 -20.7 N/A 149 9.3 0.7 0.7 0.6 55 8.4 6.4
SKO|=Hjjo| M 73.81 11,147 -18.3 9.4 -7.8] N/A 59.5 13.0 0.6 0.6 0.6 1.3 11.0 9.3
CATL 36.85 170,367 5.6 14.8 0.4 18.2 15.0 12.6 4.0 3.4 2.9 18.5 8.1 6.5
Panasonic 9.79 24,032 -4.5 -11.7 -10.3 10.8 1.1 7.6 0.7 0.7 0.7 6.3 55 4.1
BYD 14.59 132,971 -6.5 -7.2 28.8 17.6 14.5 13.2 4.0 2.6 2.2 141 5.0 3.7
Guoxuan High Tech 4.03 7,270 -8.5 40.5 36.8 36.6 259 19.3 1.9 1.8 1.6 30.5 13.4 1.7
EVE Energy 6.11 12,500 -3.0 7.2 -5.8 17.3 12.8 10.4 2.1 1.9 1.6 18.2 8.9 7.2
A=A
EADFHA 98.67 7,936 10.5 141 0.3 4478 129.8 71.4 3.3 3.2 3.0 445 31.0 23.7
o224 77.38 7,568 6.2 6.7 -1.5 N/A 177.0 79.8 6.4 6.1 5.7 421 343 25.6
QUoHol = 47.87 1,738 33.2 3.4 -17.3 N/A 102.9 25.6) 4.8 45 3.8 91.5 22.7 15.9
IADAAY 26.87 873 9.3 -4.3 -26.9 98.9 425 24.0 2.4 2.3 2.1 N/A 20.7 13.5
Umicore 15.93 3,925 0.0 74.4 40.1 1.5 1.2 10.3 1.6 1.5 1.4 5.0 6.4 59
Sumitomo Metal 22.54 6,556 -3.6 8.4 -6.0 22.0 129 10.1 0.5 0.5 0.5 5.9 12.1 11.5
Nichia 39.13 2,653 6.2 22.7 53 12.9 13.9 12.4 1.7 1.6 1.5 8.8 N/A N/A
Ningbo ShanShan 1.49 3,342 13.0 52.8 43.8 53.6 446 35.7 N/A N/A N/A 8.1 N/A N/A
Beijing Easpring 5.72 3,115 -4.7 9.0 2.4 30.3 23.6 20.1 1.5 1.4 1.4 6.6 11.9 N/A
=2=M
A2z = 50.94 789 0.1 -13.7 -4.7 445 29.3 23.3 4.5 3.9 3.3 77.5 21.2 20.2
China Baoan Group(BTR) 1.27 3,281 0.4 18.5 0.2 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 28.76 131,788 3.4 17.7 10.0 31.1 26.1 22.5 3.3 3.2 3.0 14.8 13.2 1.6
Putailai 2.44 5,217 -3.8 4.7 10.6 16.9 13.5 1.1 1.8 1.7 1.5 9.6 8.4 6.8
Mitsubishi 5.39 8,123 7.4 16.5 1.6 17.8 8.2 11.2 0.7 0.6 0.6 7.2 6.6 5.7
=2(9f
SKIET 19.15 1,365 -2.9 194 18.8 N/A N/A 38.5 0.9 0.9 0.8 15.3 19.3 12.2
HEsAm| 5.14 174 -1.4 -21.5 -35.1 N/A N/A N/A 0.3 0.3 0.3 4.3 14.7 10.4
SEMCORP(ZHIAIAY) 411 3,981 2.4 6.9 -7.5 50.9 26.8 17.3 1.1 1.1 1.0 7.0 1.4 9.0
Ashai Kasei 713 9,740 3.9 7.2 -1.7 12.7 1.6 9.2 0.8 0.8 0.7 7.1 5.7 53
Toray Industries 6.95 11,342 6.4 15.9 4.5 18.2 17.7 14.6 0.9 0.9 0.9 10.0 8.7 79
Shenzhen Senior 1.61 2,164 -7.1 28.0 19.5 35.0 247 18.4 1.5 1.5 1.4 12.8 11.0 8.0
W-Scope 1.60 88 0.8 -4.0 -13.3 N/A N/A N/A 0.3 N/A N/A 1.2 N/A N/A
Sinoma 3.80 6,371 27.6 98.8 109.3 27.2 22.6 18.5 2.3 2.1 1.8 12.4 N/A N/A
Hafjel/Maf &
Rl 46.51 1,01 16.5 -17.9 -51.0 N/A N/A N/A N/A N/A N/A N/A N/A N/A
£82Q 156.83 1,220 21.4 26.1 32.7 1.9 10.1 9.1 1.5 1.3 1.2 7.1 4.7 39
=317 6.39 323 5.8 4.8 8.0 22.3 13.7 11.8 0.5 0.5 0.4 N/A 9.3 8.5
e 30.79 308 7.6 191 18.6 N/A N/A 75.2 1.2 1.2 1.2 28.2 18.8 13.8
=4 3.30 354 -3.4 5.6 -7.0 N/A 551 N/A 1.6 1.5 N/A 26.6 13.3 N/A
Shenzhen Capchem 4.67 3,491 -2.5 59 -10.1 19.8 15.8 12.8 2.4 2.1 1.9 15.5 10.2 8.6
Tinci 2.62 5,016 52 8.1 -4.2 36.2 26.5 18.9 2.7 2.5 2.3 10.5 131 10.4
Stella Chemifa 28.52 370 10.0 15.1 -2.8] 14.8 16.6 14.2 N/A 1.1 1.1 N/A N/A N/A
AIZ: Bloomberg, IBKEAISH
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