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=z8 7|t Eoj

» 27|} 25 5 THoj 170.02HCH(BEV+PHEV)
XEV(BEV+PHEV+HEV) Tto{gk 256,50

= 7|2k MoM +8.2%, YoY +24.8%

- BEV 113.42tcY (H|Z 44.2%, MoM +7.5%, YoY +26.3%)
- PHEV 56.62tCH (H|E 22.1%, MoM +9.6%, YoY +22.1%)
- HEV 86.52tH (H|S 33.7%, MoM -1.2%, YoY +14.9%)

= ‘259 5% 2| THj| C

- 19 22 110.52tcf (MoM +10.2%, YoY +26.1%)
- 22| 23 31.62tH (MoM +0.3%, YoY +31.9%)

- 39/ 0|=13.32tc (MoM +2.5%, YoY -7.4%)
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(E2]: orch) 1< 2% 32 49 = 6% 7 8 9g 10¢ 1 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 o= 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 336 40.3 39.1 44.6 157.7 60.4
8 20.6 21.4 31.0 23.2 24.0 315 22.6 19.1 31.4 27.0 293 33.6 73.0 78.6 73.1 89.9 314.7 120.2
== 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 1,162.2 338.8
229 103.4 79.7 129.8 119.0 136.2 150.2 138.1 148.1 175.4 181.8 196.9 207.1 312.9 405.4 461.6 585.8| 1,765.7 568.1
2025 0= 11.1 1.2 14.7 12.9 13.3 37.1 63.3
| 25.7 25.8 392 315 31.6 90.7 153.8
= 79.9 75.4 105.8 100.3 110.5 261.0 471.8
224 127.0 123.6 174.3 157.1 170.0 4249 752.0
YoY (%) 0= 7.5 -0.8 23.1 4.1 -7.4 10.3 48
) 245 20.6 26.5 36.0 319 242 28.0
23 255 943 414 35.6 26.1 472 39.2
224 228 55.2 343 32.0 24.8 35.8 32.4
MoM (%) 0|= -31.9 1.4 311 -12.3 25
+d -23.6 0.5 52.2 -19.6 03
= -44.8 -5.7 403 -5.2 10.2
=29 -38.7 2.7 41.0 -9.9 8.2
P{EL]
2025 BEV 82.2 81.2 117.9 105.5 113.4 2813 500.1
PHEV 44.8 42.4 56.4 51.6 56.6 143.7 251.9
HEV 81.3 81.6 112.6 87.6 86.5 275.5 4497
Total 208.3 205.3 286.9 2447 256.5 700.5 1,201.7
H|Z (%) BEV 395 39.6 41.1 431 44.2 40.2 416
PHEV 21.5 20.7 19.7 211 22.1 20.5 21.0
HEV 39.0 39.8 39.2 35.8 33.7 393 37.4
YoY (%) BEV 26.2 58.0 36.9 37.2 26.3
PHEV 17.1 50.0 29.1 225 22.1
HEV 18.1 203 21.0 21.0 14.9
MoM (%) BEV -40.0 -1.2 452 -10.5 7.5
PHEV -36.1 -5.4 33.1 -8.5 9.6
HEV -5.6 0.4 37.9 2222 -1.2
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25 58 1702t S =229 Top10 Group THOH 111 2HCH

» ‘2549 58 T Top10 Group(AE)

- 12|/ BYD Auto(34.28tcH)

- 2%l Geely Group (17.88tcH)

- 39 Tesla(11.68tCH)

- 4%/ VW Group(11.32tH)

- 721 Hyundai Kia Automotive Group(5.12tCH)

= ‘254 52 229 T2k Top5 Model & Maker
- 12| Model Y(TESLA), 22| Seagull(BYD), 32| Star Wish(Geely),
42| Song DM(BYD), 52| Model 3(TESLA)
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(Eh9l: tch) 20259 7|& 18 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 21& BYD Auto 26.1 28.2 353 34.8 34.2 89.5 158.6
Geely Holding Group 15.4 131 16.5 16.5 17.8 45.0 79.3
TESLA 8.4 9.2 16.1 8.4 1.6 33.7 53.7
VW Group 8.6 8.2 12.7 1.1 1.3 29.5 51.9
SAIC Group 6.2 6.1 9.6 7.9 9.3 21.9 39.1
Changan Group| 6.7 35 7.2 6.0 8.6 17.5 32.1
Hyundai Kia Group 3.7 4.4 59 52 5.1 13.9 24.2
BMW Group 4.1 4.2 58 4.8 4.7 141 23.7
Chery Automobile 52 3.5 5.0 4.4 4.4 13.7 22.5
Stellantis Group 3.2 3.7 53 5.0 43 12.3 215
il 39.4 39.5 54.9 53.0 58.7 133.9 2455
=29 127.0 123.6 174.3 157.1 170.0 4249 752.0
Top10 O& BYD Auto 20.5 22.2 27.8 27.4 27.0 211 211
dee (%) Geely Holding Group 121 10.3 13.0 13.0 14.0 10.6 10.5
TESLA 6.6 7.3 12.7 6.6 9.1 7.9 7.1
VW Group 6.8 6.4 10.0 8.8 89 6.9 6.9
SAIC Group 4.9 4.8 7.6 6.2 7.3 5.2 5.2
Changan Group 53 2.8 5.7 4.7 6.8 4.1 4.3
Hyundai Kia Group 2.9 3.4 4.6 4.1 4.0 3.3 3.2
BMW Group 3.2 3.3 4.6 3.8 3.7 3.3 3.1
Chery Automobile 41 2.8 3.9 3.5 3.5 3.2 3.0
Stellantis Group 2.6 2.9 4.2 4.0 3.4 29 29
e 31.0 33.8 6.0 18.0 12.4 31.5 32.7
=29 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2& Model Y 55 4.9 9.3 5.0 7.7 19.7 32.5
Seagull (EES) 3.8 3.8 3.2 49 4.7 10.7 20.3
Star Wish (B&) 2.8 2.9 3.2 3.6 3.9 8.9 16.4
Song DM 3.9 47 55 43 3.8 14.2 223
Model 3 2.5 3.9 6.3 2.7 3.3 12.7 18.7
Hongguang MINI 2.5 2.2 4.0 3.2 3.2 8.7 15.2
SU7 2.3 24 2.9 29 2.8 7.6 13.3
Sea Lion 05 0.2 0.5 0.9 1.5 2.0 1.5 5.1
Ideal (¥248) L6 1.4 1.3 1.7 1.7 1.9 4.4 8.0
Lumin 1.4 0.8 1.4 1.3 1.7 3.6 6.6
a9l 100.7 96.3 135.8 125.9 135.0 332.8 593.7
=249 127.0 123.6 174.3 157.1 170.0 4249 752.0
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S22 M|k} 7|ge EHj(S= M|2l)

> 5E TOH(S= Al2]) 602ULH S =2 Top10 THOH 482kCY

= 25 58 o0 Top10 Group(AE)
- 121 VW Group(10.18tCH)

- 29| TESLA(7.72tch)

- 32| Hyundai Kia Group(5.19tcH)

- 42| BYD(4.92tCH)

- 59| Stellantis Group(4.22tcH)

= 25U 5¢ 7| 2=2Y THoiZF TOP10 Model ¥ Maker
- 12 Model Y(TESLA), 22| Model 3(TESLA), 3%/ ELROQ(Skoda),
42| IONIQ 5(HYUNDAI), 32| EV3(Kia)

‘254 48 224 M7|x} Tol(S= A2l) Tops Maker
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S22 M7|x} 7|19 THj(S=2 XI2l)

(THe|: atch) 20254 7|1& 12 2¢ 38 48 5¢ 62 78 82 9% 102 g 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 & VW Group 8.1 7.8 1.7 10.1 10.1 27.6 47.8
TESLA 5.0 6.5 8.7 55 7.7 20.3 335
Hyundai Kia Group, 3.7 4.3 5.8 5.1 5.1 13.8 24.0
Stellantis Group 3.2 3.7 53 5.0 42 12.2 215
BMW Group 3.6 3.8 5.1 4.3 4.0 124 20.8
BYD Auto 3.0 3.0 4.8 4.8 4.9 10.8 20.5
Geely Holding Group 2.8 2.6 3.8 3.1 3.3 9.1 15.5
Daimler Group! 29 2.7 3.5 3.0 2.9 9.1 15.0
Renault-Nissan Alliance 2.9 2.6 3.6 2.6 2.4 9.1 14.2
Ford Group 1.6 1.9 3.1 2.1 2.4 6.6 1.1
9| 10.2 9.4 13.2 1.4 12.4 32.7 56.5
=224 471 483 68.5 56.9 59.5 163.9 280.3
Top10 2& VW Group| 17.2 16.1 17.1 17.7 17.0 16.8 17.0
d4/e (%) TESLA 10.7 13.6 12.7 9.7 13.0 124 12.0
Hyundai Kia Group! 7.8 8.9 8.5 9.0 8.5 8.4 8.6
Stellantis Group 6.9 7.6 7.8 8.8 71 7.5 7.7
BMW Group 7.6 7.8 7.4 7.6 6.8 7.6 7.4
BYD Auto 6.4 6.2 7.0 8.4 8.2 6.6 7.3
Geely Holding Group 59 53 5.5 54 55 5.6 5.5
Daimler Group 6.1 5.7 52 52 4.9 5.6 54
Renault-Nissan Alliance 6.2 54 52 4.6 4.1 5.6 5.1
Ford Group 3.5 3.9 4.5 3.6 4.1 4.0 4.0
9| 21.6 19.4 19.2 20.0 20.8 20.0 20.1
=24 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Top10 2% Model Y 2.9 4.1 4.5 3.0 5.2 1.5 19.8
Model 3 1.7 2.1 3.7 1.8 1.9 7.4 1.2
ELROQ 0.1 0.2 0.5 0.8 0.9 0.7 2.4
IONIQ 5 0.6 0.6 0.9 0.8 0.8 2.2 3.8
EV3 0.6 0.8 1.1 1.0 0.8 2.6 4.4
Song PLUS PHEV 0.3 0.4 0.4 0.7 0.8 1.1 2.6
ID.4 1.2 0.8 1.0 0.7 0.8 3.0 4.4
Song PLUS DM-i 0.4 0.4 0.8 0.8 0.7 1.6 3.1
ID.3 0.6 0.5 0.7 0.7 0.6 1.7 3.1
ID.7 0.6 0.5 0.7 0.7 0.6 1.9 3.2
e 38.1 37.9 54.2 45.8 46.5 130.1 2223
=224 471 48.3 68.5 56.9 59.5 163.9 280.3
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0l= 7|k} Eof STt

o
> 25 53 O|= 27|zt Eoj
= M7|2HBEV+PHEV) 13.32HH (MOM +2.5%, YoY -7.4%)

* BEV+PHEV+HEV 33.32tC{(MoM +0.3%, YoY +18.1%)

» '25d 53 aAFE Tl 0|

- BEV 10.22tH (MoM +3.9%, YoY -13.9%)
- PHEV 3.12tCH (MoM -2.2%, YoY +23.5%)
- HEV 20.12tcH (MoM -1.0%, YoY +44.3%)
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(Et9: otch) 13 23 33 43 5 63 73 83 9 108 18 1238 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 79 8.5 9.0 9.8 11.8 1.4 10.4 12.0 10.1 1.2 1.7 13.2 25.4 33.1 325 36.0 127.0] 471
PHEV| 2.5 2.8 2.9 2.6 2.5 2.2 2.2 23 2.2 2.6 2.8 3.1 8.2 7.2 6.6 8.6) 30.6 13.2
HEV 9.5 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 15.3 16.0 17.1 32.2 39.7 40.7 48.3 160.9 58.3
Total(B+PHEV) 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 33.6 40.3 39.1 446 157.7 60.4
Total(+HEV) 19.8 21.8 243 24.6 28.2 27.2 252 29.5 251 29.1 30.4 33.4 65.8 80.0 79.8 92.9 318.6 118.7
2025 BEV| 8.8 89 1M1 9.8 10.2 28.8 48.7
PHEV| 2.3 2.4 3.7 3.1 3.1 8.3 14.5
HEV| 14.0 16.0 20.9 20.3 20.1 50.9 91.2
Total(B+PHEV) 11.1 1.2 14.7 12.9 13.3 37.1 63.3
Total(+HEV) 251 27.3 35.6 33.2 33.3 88.0 154.5
YoY (%) BEV 1.9 4.1 22.5 -0.4 -13.9 13.0 3.5
PHEV] -6.3 -15.8 252 211 235 1.7 9.6
HEV 47.9 53.0 69.7 66.4 443 57.9 56.4
Total(B+PHEV) 7.5 -0.8 23.1 4.1 -7.4 10.3 4.8
Total(+HEV) 26.9 25.0 46.7 34.9 18.1 33.6 30.2
MoM (%) BEV] -33.1 1.0 24.5 -11.4 39
PHEV] -26.7 2.6 55.9 -14.8 -2.2
HEV| -18.0 14.2 30.3 -2.9 -1.0
Total(B+PHEV) -31.9 1.4 31.1 -12.3 2.5
Total(+HEV) -24.8 8.5 30.6 -6.7 0.3
Top6 1& TESLA 3.5 3.5 4.2 3.9 4.2 1.3 19.3
Stellantis Group 0.8 0.9 1.4 1.5 1.6 3.2 6.3
GM Group 0.6 0.8 1.4 1.3 1.2 2.8 5.2
Hyundai Kia Group, 0.9 0.9 1.2 0.9 1.0 3.0 4.9
Ford Group 0.6 0.8 1.1 0.7 0.9 2.6 4.2
VW Group 0.7 0.6 09 0.8 0.8 2.1 3.7
a9 4.0 3.7 4.4 3.8 3.7 12.2 19.7
Grand Total 1.1 1.2 147 12.9 13.3 371 63.3
HRe (%) TESLA 31.7 31.4 28.7 30.0 31.4 30.4 30.6
Stellantis Group 7.4 8.3 9.7 1.7 1.9 8.6 9.9
GM Group 5.2 6.9 9.6 10.1 8.7 7.4 8.2
Hyundai Kia Group 7.8 8.0 8.1 71 7.4 8.0 7.7
Ford Group 5.8 7.5 7.7 5.1 6.6 7.1 6.6
VW Group 6.1 4.9 6.0 6.2 6.2 5.7 5.9
29 36.1 33.0 30.1 29.8 27.7 32.8 31.1
Xt&: SNE Research, IBKEXISH
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> 25 53 7 27|t THoj

27| 2H(BEV+PHEV) 31.62H} (MoM +0.3%, YoY +31.9%)
BEV+PHEV+HEV 64.39t{(MoM -0.4%, YoY +20.8%)
25 5¢ 2= mof 0]

BEV 20.33tCH (MoM -2.4%, YoY +23.7%)

PHEV 11.32tC (MoM +5.4%, YoY +49.8%)
HEV 32.72C (MoM -1.0%, YoY +11.6%)
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(Eh|: 2Hch) 18 28 38 4¢ 58 E g 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 12.8 141 21.0 15.6 16.4 225 15.0 13.6 23.0 18.3 20.5 23.5 47.8 545 51.6 62.3 216.3 79.9
PHEV 7.9 7.2 10.1 7.6 7.6 9.0 7.6 5.5 8.5 8.7 8.8 10.0] 25.2 241 21.6 27.6) 98.4] 40.3
HEV| 26.5 253 39.0 28.2 29.3 35.0 29.9 20.9 34.3 30.7 31.2 31.7 90.8 92.5 85.0 93.6) 361.9 148.3
Total(B+PHEV) 20.6 21.4 31.0 23.2 24.0 31.5 22.6 19.1 31.4 27.0 29.3 33.6) 73.0 78.6 73.1 89.9 314.7 120.2
Total(+HEV) 471 46.7 70.0 51.3 53.3 66.5 52.5 40.0 65.7 57.7 60.5 65.3 163.8 171.1 158.2 183.5 676.6 268.4
2025 BEV| 17.7 18.0 26.5 20.8 20.3 62.2 103.3
PHEV 7.9 7.8 12.8 10.7 1.3 28.5 50.5
HEV 31.1 30.2 481 33.0 32.7 109.4 175.2
Total(B+PHEV) 25.7 25.8 39.2 31.5 31.6 90.7 153.8
Total(+HEV) 56.8 55.9 87.4 64.6 64.3 200.1 329.0
YOY (%) BEV| 39.2 27.2 26.4 331 23.7 30.0 29.3
PHEV 0.6 7.9 26.6 42.0 49.8 13.1 254
HEV 17.5 19.1 235 17.3 1.6 20.5 18.1
Total(B+PHEV) 24.5 20.6 26.5 36.0 31.9 24.2 28.0
Total(+HEV) 20.5 19.8 24.8 25.8 20.8 22.2 22.6
MOM(%) BEV| -24.6 1.2 475 -21.5 -2.4
PHEV| -21.2 =11 63.1 -15.8 54
HEV -1.7 -3.1 59.5 -31.4 -1.0
Total(B+PHEV) -23.6 0.5 52.2 -19.6 0.3
Total(+HEV) -13.0 -1.5 56.2 -26.1 -0.4
Top6 & VW Group 6.8 6.7 10.3 9.1 9.2 23.8 42.0
BMW Group 2.6 2.8 3.8 3.6 3.0 9.2 15.7
Daimler Group 2.6 2.7 3.6 3.1 29 8.9 14.9
Stellantis Group 2.2 2.0 2.8 2.4 2.4 7.0 11.8
Geely Group| 1.9 1.8 2.7 2.3 2.3 6.5 11.0
Hyundai Kia Group 19 1.8 2.6 2.2 2.1 6.3 10.6
a9 7.6 8.0 13.4 8.9 9.8 29.1 47.8
Grand Total 25.7 25.8 39.2 31.5 31.6 90.7 153.8
HRE(%) VW Group 26.4 259 26.3 28.8 29.0 26.2 27.3
BMW Group 10.0 10.9 9.6 1.4 9.4 101 10.2
Daimler Group! 10.2 10.3 9.2 9.8 9.1 9.8 9.7
Stellantis Group 8.6 7.8 71 7.5 7.6 7.7 7.6
Geely Group 7.6 71 7.0 71 7.2 7.2 7.2
Hyundai Kia Group 7.5 6.9 6.6 7.0 6.6 7.0 6.9
19 29.7 31.1 34.2 28.3 31.1 32.0 31.1
Xt&: SNE Research, IBKEXISH
B2 3818
&y IBKEx152 13



== H™7|x} Thoj

» 25 58

=Sk

O O

= 7|z} Thojy

27| 2H(BEV+PHEV) 110.59H (MoM +10.2%, YoY +26.1%)
BEV+PHEV+HEV 117.39t{(MoM +9.7%, YoY +23.5%)
25 5¢ 2= mof 0]

BEV 70.82tC (MoM +9.0%, YoY +33.8%)

PHEV 39.72tCH (MoM +12.5%, YoY +14.2%)
HEV 6.82tcH (MoM +1.6%, YoY -7.0%)

53 xEvd Tzt 0

(2tch

100
90 r
80
70
60
50
40

30

20 1
10 [

0

) —0— BEV

PHEV

HEV

221 224 227 2210 231 23.4 23.7 2310 241 244 24.7 2410 251

XIZ: SNE Research, IBKEXIESH

IBK7|2H 3818

&) IBKEx =3

25.4

14

E= F7|x} T2k & XEEE 0
(THEH) BEV mmmPHEV —o—BEVH|Z (%)
160 r 90
140 o o e
120 \ o Poo PO || 70
100 ] .
| 50
80 1l | \ "
40 lII| 20
20 =l 10
0 ' ' ' ' ' ' ' ' ' ' 0

211 21.6 21.11 22.4 22.9 232 23.7 23.12 24.5 24.10 25.3

XIZ: SNE Research, IBKEXISH
= ®M7|x} T £ Group ® HIS

BYD Auto
26.6%

a9
38.9%
Guangzh eely Group
3.1% 13.2%
7.7% 7.0%

3.5%
XI2: SNE Research, IBKEXISH



= H7|x}

(Ek9): och) = 24 3¢ 48 59 6% 74 8 9g 108 Mg 124 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 37.3 222 46.0 435 52.9 53.1 50.2 59.4 70.6 72.3 81.9 90.0 105.5 1495 180.3 244.2 679.6 201.9
PHEV 26.4 16.6 28.8 30.4 34.7 40.3 415 441 49.2 57.1 58.7 54.7 71.8 105.5 134.9 170.5 482.6 137.0
HEV 6.1 42 73 6.6 73 7.4 71 8.3 8.3 8.7 9.7 10.5 17.6 213 23.8 29.0 91.6 314
Total(B+PHEV) 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8) 177.3 255.0 315.2 4147 11622 338.8
Total(+HEV) 69.8 429 82.1 80.5 94.9 100.9 98.9 111.8 128.2 138.1 150.3 155.3 194.9 276.3 338.9 4437 1253.8 370.3
2025 BEV 473 453 68.7 65.0 70.8 161.3 297.1
PHEV 32.6 30.1 37.1 35.3 39.7 99.7 174.6
HEV 7.0 5.1 8.1 6.7 6.8 20.2 33.7
Total(B+PHEV) 79.9 75.4 105.8 100.3 110.5 261.0 471.8
Total(+HEV) 86.9 80.4 113.9 106.9 117.3 281.2 505.5
YOY (%) BEV 27.0 103.8 494 494 33.8 52.9 472
PHEV 233 81.5 28.6 15.9 14.2 38.9 27.5
HEV 13.5 22.1 12.0 22 -7.0 14.9 7.2
Total(B+PHEV) 25.5 94.3 41.4 35.6 26.1 47.2 39.2
Total(+HEV) 244 87.3 38.8 32.9 23.5 443 36.5
MOM(%) BEV -47.4 -43 51.6 5.4 9.0
PHEV -40.5 7.7 23.4 -4.9 12.5
HEV -33.7 -27.2 60.3 -17.7 1.6
Total(B+PHEV) -44.8 5.7 40.3 52 10.2
Total(+HEV) -44.1 74 416 6.1 9.7
Top61E BYD Auto 23.1 25.2 30.5 30.1 29.3 78.7 138.1
Geely Group 12.6 10.6 12.7 13.4 14.6 359 63.8
SAIC 438 49 7.9 6.5 7.8 17.6 31.8
Changan 6.5 35 7.1 5.9 8.5 17.1 314
Tesla 34 2.7 7.4 2.9 3.9 13.5 20.2
Chery, 47 3.1 42 3.7 35 12.1 19.3
a9 248 255 35.9 37.9 43.0 86.3 167.1
Grand Total 79.9 75.4 105.8 100.3 110.5 261.0 4718
HRE(%) BYD Auto 28.8 334 28.8 30.0 26.6 30.1 29.3
Geely Group 15.7 14.0 12.0 13.4 13.2 13.7 135
SAIC 6.1 6.5 74 6.4 7.0 6.7 6.7
Changan 8.2 46 6.7 5.9 7.7 6.5 6.7
Tesla 4.2 36 7.0 29 35 5.2 43
Chery, 5.9 4.1 4.0 37 3.1 46 4.1
a9 31.1 33.8 34.0 37.8 38.9 33.1 35.4
XIZ: SNE Research, IBKEXISH
IBR7Ig2d 3818
&) 1 BKExIz2 15



=22 MIIxt HFES

. =KX=
» 25 5& 7|2} AFE 23.3% SR} | R7 X} RN L 2SS
(MoM 1.2%p, YoY +4.0%p)
_ (atey) eiMxl wmmMI|X} —o0—EHES (%)
» ‘25 58 Y UEE 900 1 30
- 0= 9.0%, (MoM -0.2%p, YoY -0.6%p) UV 1 25
700 |
- §Y 28.4%, (MoM -0.9%p, YOY +6.5%p) 600 20
- 22 43.4%, (MoM +2.4%p, YoY +7.1%p) 500 15
400
300 10
200 [loO0Y
o | T 0TT
vt l bt Gt e YRR
0 0
211 21.6 21.11 22.4 22,9 23.2 23.7 23.12 24.5 2410 25.3
XIZ: SNE Research, Marklines, IBKEXISH
X9 HM7|x} & 0| =29 MI|x| 2F= MoM 3} 0|
(%) —o—n|2 = == (%p)
50 4 7
45 5
o | AAs L INADL />
35 - 0 Uh L U;\y L L A e{;\il L
30 | Y Y
25 -2 r
20 4 b
15 F
19 Ww%—%ﬁ -6 r
5 N
0 1 1 1 1 1 1 1 1 1 1 —8 L
221 225 229 231 235 239 241 245 249 251 255 221 225 229 231 235 239 241 245 249 251 255
Xt=: SNE Research, Marklines, ACEA, IBKEXISH Xt=: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3 16



(EH2|: BrcH) 19 2g 3¢l 44 52 6% 78 8% 9% 10¢ Mg 129 1Q 2Q 3Q 4Q SUM YTD

=29

2024 gzt 658.6 584.1 780.8 678.7 705.3 734.8 679.2 678.5 737.4 780.4 803.9 8221 12,0235 21188 2,0952 2,406.5 8,643.9 3,407.4
712t 103.4 79.7 129.8 119.0 136.2 150.2 138.1 148.1 175.4 181.8 196.9 207.1 312.9 405.4 461.6 585.8] 1,765.7 568.1
UES 15.7 13.6 16.6 17.5 19.3 20.4 20.3 21.8 23.8 233 245 25.2 15.5 19.1 22.0 243 20.4 16.7

2025 2bgdat 659.3 639.3 827.7 712.0 730.3 2,126.3 3,568.6
712t 127.0 123.6 1743 157.1 170.0 424.9 752.0
UES 19.3 19.3 21.1 22.1 233 20.0 21.1

2025

YoY (%) 8t 0.1 9.4 6.0 49 35 5.1 47
A7)zt 228 55.2 343 32.0 248 35.8 324

MoM (%) 293t -19.8 -3.0 295 -14.0 26
7|2} -38.7 -2.7 41.0 -9.9 8.2

2|94

o=

2024 kgt 111 128.8 149.9 137.3 148.9 138.0 132.8 146.5 122.3 138.1 141.2 154.2 389.7 4242 401.6 433.6] 1,649.1 675.9
7|2t 10.3 11.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 33.6 40.3 39.1 446 157.7 60.4
UES 9.3 8.8 8.0 9.1 9.6 9.8 9.5 9.7 10.0 10.0 10.2 10.6 8.6 9.5 9.7 10.3 9.6 8.9

2025 kgt 110.7 1223 159.3 146.3 146.9 392 685.5
“7)zt 1.1 1.2 14.7 12.9 13.3 37 63.3
UES 10.0 9.2 9.3 8.8 9.0 9.5 9.2

4

2024 2bgzt 101.7 99.4 138.3 108.1 109.3 131.1 102.5 75.6 111.8 104.2 105.5 109.1 3395 3485 289.9 318.8 1,296.7 556.8
A7)zt 20.6 21.4 31.0 232 24.0 315 22,6 19.1 31.4 27.0 293 336 73.0 78.6 73.1 89.9 314.7 120.2
UESE 20.3 21.5 22.4 21.5 21.9 24.0 22.0 253 28.1 25.9 27.7 30.8 21.5 22.6 25.2 28.2 243 21.6

2025 2bgat 99.5 96.4 142.3 107.7 111.3 338 557.2
A7)zt 25.7 25.8 39.2 315 31.6 91 153.8
eS8 25.8 26.8 27.6 293 28.4 26.8 27.6

3

2024 ebgdat 243.9 158.4 269.4 2359 241.7 2552 2262 2453 280.9 305.3 331.6 348.9 671.7 732.7 752.4 985.8| 3,142.6] 1,149.3
7|2t 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 338.8
UEE 26.1 24.5 27.8 31.3 36.3 36.6 40.6 4222 427 42.4 42 4 415 26.4 34.8 419 421 37.0 295

2025 ebd af 2303 200.5 2741 244.5 254.7 705 1,204.0
7|2t 79.9 75.4 105.8 100.3 110.5 261 471.8
AEE 34.7 37.6 38.6 41.0 43.4 37.0 39.2

XI&: SNE Research, Marklines, IBKEXISH

m IBK7|2H 3818
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Global Battery Shipment(X|=)

5 =29 HjEe{2] £51EF2 92.0GWh Sy x| HiE2] H51 Fof
(MOM +7.4%, YOY +32.0%) (GWh) =2 a5y mo|2 7| E}
- 232 HiE(2] 2512 56.3GWh(MoM +9.2%, YoY +40.8%) 120
100
- 2 HIE2| 2512 16.8GWh(MoM -0.2%, YoY +28.3%) 60 ‘
- 0= Big2| &5t 10.3GWh(MoM +3.7%, YoY -1.5%) 60 | | || |||||| |||
- 7|E} BHE{2] &3t 8.6GWh(MOM +18.0%, YoY +40.1%) 40 | | | || |||||| | ||||
20 | |||||| I| |
0 IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, IBKEXISH

24 X|9Y biE|2] &3512F 2=0](MoM) S2Y X|9Y uiE|2] &3512F H|S F0/(YoY)

(%) —— S Fd o|= 224 (%) —0— = Fd o|= =24
120% ¢ 250%
100% F

80% | . 200%
60% /3\ | a 150%
40% \ f\ ok | \ /\C\)\\
20% bl ¢ A b A A & I al)l ol A AN 100%
0% |- p l _I_l\7// f\“# .l_n‘/_: AV_I_.\ /’_g.ﬂ:uf_l_l_l_‘ 3%4\;.4-:)‘5 A b \/ ; K ]\,%
oo Hi | Y v f A‘\ / 50% [ Y \/
o f \

-40% | 0% o b b PN G i S T S B W S|
-60%
-80% -50%
22 01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 25.05 22. 01 22.0522.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 25.05
XIZ: SNE Research, IBKEXAISH XI2: SNE Research, IBKEXISH

IBKI28 3818

&y IBKExz2 19



Global Battery Shipment(X|<t)

(SH2l: GwWh) = = 3¢ 44 52 6% 74 8% o 102 1< 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 =2 29.0 17.7 35.3 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 1164 1426 1921 533.1 155.4
2 10.2 1.1 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.1 16.7 19.4 37.9 42.9 416 51.2| 1736 63.4
0|2 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.4 10.5 11.0 12.5 22.9 29.5 30.0 3400 1164 423
7|Et 49 4.6 7.0 5.7 6.1 7.0 6.5 6.6 6.9 6.7 7.0 6.9 16.5 18.8 20.0 20.6 75.9 283
2249 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.5 88.4 97.9 111.4] 1594 2076 2342 2978 8989 289.4
S2H(E2 AH2l) 22.1 23.4 31.8 26.9 29.7 34.6 28.4 28.6 34.6 32.3 34.7 38.7 77.3 91.2 916 1057 3658  133.9
2025 == 36.8 34.9 52.5 51.5 56.3 1242 232.0
2 14.5 14.5 21.9 16.8 16.8 50.9 84.5
0|2 8.5 8.6 10.9 9.9 10.3 28.1 483
7|Et 5.7 6.3 8.6 7.3 8.6 20.6 36.4
224 65.5 64.3 93.9 85.6 92.0 223.7 401.3
ZEH(E2 AH2l) 28.6 29.4 414 34.1 35.7 99.5 169.3
YoY (%) == 26.7 96.7 489 54.1 40.8 51.4 492
2 416 29.9 325 36.4 283 342 334
0|2 22,5 12.2 31.9 12.0 -1.5 22.4 14.3
7|E} 14.6 38.6 22.9 28.5 40.1 24.8 28.8
229 28.0 56.4 40.0 419 32.0 40.4 38.7
ZEH(E2 A2) 29.5 25.8 30.2 26.7 20.2 28.7 26.4
MoM(%) == -49.3 -5.3 50.5 -1.8 9.2
Y -25.4 -0.1 51.6 232 -0.2
0|2 -31.9 1.4 26.8 -9.2 37
7|E} -17.5 12.2 35.0 -14.9 18.0
224 -41.3 -1.7 46.0 -8.9 7.4
S2H(EZ AH2) -26.1 2.8 40.7 -17.8 4.8
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
2000 IBKE X152 20



Global Battery Shipment(HHE{2]| 7| )

» 53 =24 HiE{2| £51EF2 92.0GWh
(MoM +7.4%, YoY +32.0%)

- CATL Bi&{2| &5t 34.6GWh(MoM +7.5%, YoY +32.8%)
- BYD Hig{2| &5t 16.3GWh(MoM +0.5%, YoY +43.9%)
- LGES Hig{2| &ot& 8.9GWh(MoM +13.3%, YoY +11.4%)
- SKon Hig{2| £5t& 3.4GWh(MoM +3.4%, YoY -2.1%)
- Panasonic HiE{2| £5tF 2.4GWh(MoM +8.4%, YoY -25.0%)
- SDIHiE{2| &5t 2.6GWh(MoM -5.9%, YoY -3.0%)

- 7|EF BHE{2| £3512F 14.7GWh(MoM +8.3%, YoY +74.4%)

224 7|HHE iEl2] &8I 30](MoM)

LGES
—o— CALB

BYD
Panasonic

(%) —— CATL
—o— SK On

200%

150% I

100%

50%

0%

—50%

-100% *
22.01 22.0522.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 25.05

XIZ: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3

SEY 7| viEl2] S8k 0]

(GWh) CATL m BYD = | GES SK On m Panasonic
120 CALB m Gotion ®SDI metc
100

80 I I
%0 | I! | |!||!|!' ||| |I || |
40 L I|||| |'!'|' |.I|||I I | ||
A I U
20 [ i.rrriji i'l'l | || i
sl lid i
O | N S N N S IS N N N S S T T M M N N OO OO TN T TR TR N MO TN TN T T TN N TN TN T T N O T T Ty T T MO ot ey oy v )
21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01

XI&: SNE Research, BKEXISH

S2H 7| uiel2| &31 F0I(Yoy)

(%) —o— CATL BYD LGES
500% r —o—SK On Panasonic —o— CALB
400%

300%
200%

100%

0%

-100% *
22.02 22.07 2212 23.05 23.10 24.03 24.08 25.01

XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2]| 7| )

(&%l Gwh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 20.0 15.4 251 22.0 26.0 29.7 26.7 26.9 329 33.8 38.4 442 60.5 77.8 86.5 116.4 341.2 108.5
BYD 7.6 4.4 10.8 10.3 1.4 12.2 121 14.0 16.6 16.9 17.8 19.7 22.8 339 42.8 54 4] 153.9 445
LGES 55 6.2 8.8 6.3 8.0 10.2 6.2 7.9 9.9 7.3 9.4 1.3 20.5 245 241 27.9 97.0 34.8
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.4 3.6 3.9 3.9 7.7 10.0 9.9 11.4 39.0 14.2
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 29 3.3 3.0 3.3 7.7 8.9 8.7 9.5 349 13.4
CALB 2.1 1.4 3.0 3.3 3.9 4.0 3.0 3.5 3.5 3.5 3.7 4.4 6.5 11.2 10.0 11.6 39.4 13.8
Gotion 1.6 1.0 1.5 1.7 1.9 1.9 2.2 2.7 3.3 3.5 3.8 4.0 4.1 55 8.2 1.3 291 7.7
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.2 2.3 2.6 8.7 8.6 6.7 7.0 31.0 14.2
etc 7.2 5.1 8.5 8.3 9.1 9.7 10.8 1.8 14.8 14.4 15.7 18.0 20.7 27.2 37.4 481 133.4 38.2
Grand Total 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.5 88.4 97.9 111.4 159.4 207.6 234.2 297.8 898.9 289.4
2025 CATL 258 23.7 36.5 32.2 34.6 86.0 152.7
BYD 11.0 1.1 15.3 16.3 16.3 37.4 70.0
LGES 59 6.8 10.5 7.8 8.9 23.2 399
SK On 29 3.0 4.1 3.3 3.4 10.1 16.8
Panasonic 2.1 2.2 2.8 2.2 2.4 7.2 1.7
CALB 2.6 2.4 3.5 3.5 4.8 85 16.9
Gotion 2.5 2.3 3.0 29 3.1 7.8 13.8
SDI 2.1 2.3 3.3 2.8 2.6 7.7 131
etc 10.4 10.5 14.9 14.7 15.9 35.8 66.4
Grand Total 65.5 64.3 93.9 85.6 92.0 223.7 401.3
YoY(%) CATL 29.2 53.9 454 459 32.8 422 40.7
BYD 44.0 150.0 42.2 57.4 43.9 63.7 57.2
LGES 8.8 89 18.9 243 1.4 13.2 14.8
SKOn 36.5 36.6 241 79 -2.1 31.2 18.1
Panasonic -13.2 -15.9 7.4 -15.3 -25.0 -7.2 -12.9
CALB 247 69.8 15.5 71 22.3 30.4 22.5
Gotion 55.5 132.5 99.2 75.3 58.5 90.2 79.0
SDI -17.0 -16.2 -4.7 -1.6 -3.0 -11.8 -8.2
etc 44 4 106.5 76.3 77.3 74.4 72.6 74.0
Grand Total 28.0 56.4 40.0 41.9 32.0 404 38.7
MoM(%) CATL -41.5 -8.3 54.0 -11.8 7.5
BYD -44.2 0.7 38.4 6.3 0.5
LGES -47.4 14.5 54.5 -25.2 133
SK On -25.5 4.0 357 -20.5 3.4
Panasonic -35.5 4.6 259 -22.7 8.4
CALB -41.6 -5.7 43.0 0.4 37.3
Gotion -37.4 -7.7 28.7 -3.2 59
SDI -16.1 53 457 -15.9 -5.9
etc -42.5 0.9 427 -1.5 8.3
2 -41.3 -1.7 46.0 -8.9 7.4

XI&: SNE Research, IBKEXISH

m IBKI28 3818

oo IBKEXZH
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Global Battery Shipment(HHE{2| 7|, == X|2|)

» 5 S Z2H(S A|2]) HiE{2| &3 35.7GWh Sau(E2 M) 71 HiEE] So1 Xo|
(MoM +4.8%, YoY +20.2%) (GWh) CATL ®mLGES ®SKOn = Panasonic mSDI - etc
- LGES HHE{2| 2512 8.0GWh(MoM +11.7%, YoY +8.6%) o |
- CATL HHE{2| 2312 10.5GWh(MoM +4 3%, YoY +31.5%) ol
- Panasonic BiE{2| &5t 2.4GWh(MoM +8.4%, YoY -25.0%) 25 | || |
- SKon BHE{2] £52 3.4GWh(MoM +3.4%, YoY -2.2%) ol | | | “ H | ” H” ‘“
- SDIBiE{2| £5t8 2.6GWh(MoM -6.0%, YoY -3.0%) T | | 1 || || | ‘ | || |
- 7|E} BHE{2| 2512 8.9GWh(MoM -2.8%, YoOY +74.6%) LALARRRUARARARRARARRANRARRAAR AR RARARATARARR ARARA AN

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, IBKEXISH

BEH(E2 A2l) 71 Hig2] &3H F=0]1(MoM) BEH(E2 H2) I g2l &3H F0I(YoY)
(%) CATL . LGES SK On (%) —o—CATL LGES SK On —o— Panasonic SDI
100% r —o— Panasonic SDI 250%
80% 200%
60%
150%
40%
20% 100%
0% 50% I GO AN
o) O\*/N N / v‘°‘0~o
_20/0 O% \VII M &8 Lo y, S
~40% = b
~60% -50%
-80% *- -100%
22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 25.05 22 01 22.0522.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 25.05
XI&: SNE Research, IBKEXISH XI&: SNE Research, IBKEXISH

IBKI28 3818
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 5.7 6.5 9.1 7.5 8.0 9.7 7.5 6.9 9.7 9.1 9.4 10.3 21.3 251 241 28.7 99.3 36.7
LGES 5.0 5.7 8.1 6.0 7.4 9.7 5.9 7.1 9.1 6.8 8.5 10.3 18.8 23.0 22.0 25.5 89.4 32.2
SK On 2.1 22 33 3.0 35 35 33 3.2 3.4 3.6 3.9 3.9 7.7 10.0 9.8 1.4 389 14.2
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.3 3.0 3.3 7.7 8.9 8.7 9.5 34.9 13.4
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.2 2.3 2.6 8.7 8.6 6.7 7.0 30.9 14.2
etc 4.3 3.6 5.2 5.0 5.1 5.5 6.4 6.3 7.4 7.4 7.7 8.4 13.1 15.6 20.2 23.5 72.4 23.2
Grand Total 221 234 31.8 26.9 29.7 34.6 28.4 28.6 34.6 323 34.7 38.7 77.3 91.2 91.6 105.7 365.8 133.9
2025 CATL 8.8 8.6 12.5 10.1 10.5 29.8 50.4
LGES 5.7 6.4 9.3 7.1 8.0 21.4 36.5
SKOn 2.9 3.0 4.1 33 34 10.1 16.8
Panasonic 2.1 2.2 2.8 2.2 2.4 7.2 1.7
SDI 2.1 2.3 3.3 2.8 2.6 7.7 13.1
etc 7.0 6.9 9.5 8.7 89 23.4 40.9
Grand Total 28.6 294 41.4 341 35.7 99.5 169.3
YoY (%) CATL 54.8 32.5 36.4 34.7 31.5 40.1 37.2
LGES 13.4 1.9 14.4 19.8 8.6 13.4 13.5
SK On 36.6 36.5 23.6 7.8 -2.2 31.0 17.9
Panasonic -13.2 -15.9 7.4 -15.3 -25.0 -7.2 -12.9
SDI -16.7 -16.1 -4.1 -1.4 -3.0 -11.6 -7.9
etc 63.8 91.0 82.6 71.4 74.6 78.8 76.2
Grand Total 29.5 25.8 30.2 26.7 20.2 28.7 26.4
MoM (%) CATL -14.6 -2.0 44.9 -19.3 4.3
LGES -44.9 13.3 451 -23.1 1.7
SK On -25.3 3.8 353 -20.3 3.4
Panasonic -35.5 4.6 259 -22.7 8.4
SDI -16.1 53 457 -15.9 -6.0
etc -16.8 -1.5 371 -8.6 2.8
Grand Total -26.1 2.8 40.7 -17.8 4.8
Xt&E: SNE Research, IBKEXISH
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O0|= Battery Shipment(HiE{2] 7|&'H)

5€ 0|= HijE{2| &322 10.3GWh

(MoM +3.7%, YoY -1.5%)

- Panasonic BiE{2| &5t 2.2GWh(MoM +9.1%, YoY -20.5%)
- LGES B{E{2| &35t 3.3GWh(MoM +5.4%, YoY +21.6%)

- CATLHHE{2| 2512 1.0GWh(MoM +4.3%, YoY -35.5%)

- SDIHHE{2| 25t 1.2GWh(MoM -12.0%, YoY +10.5%)

- SKon HiE{2| £3t2F 0.9GWh(MoM +13.8%, YoY -31.7%)

- 7J|E}HiE{2] 251 1.6GWh(MoM +1.6%, YoY +76.0%)

0= 712E HHE|2] &1 501(MoM)
(%) —o—LGES Panasonic SK On
200% —o—CATL SDI
150%
100% [
50% | (\\/\ i o
0% ?/“ el :7*3&&5‘\%% %Vg\%\\fﬁ?&&@
-50% [ C ‘
-100%

22. 01 22.0522.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 25.05

XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

25

0= 7| wiEl2] Sot 0

(Gwh)
14

LGES ®mPanasonic SK On = CATL mSDI ' efc

12 r
10 r
8 -

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XIZ: SNE Research, IBKEXISH

0= 7| HHEl2] &3 F0I(YoY)
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XIZ: SNE Research, IBKEXISH



O0|=L Battery Shipment(H{E{2] 7|2H)

(Et2[: GWh) 14 28 38 48 5¢ 62 78 8 9l 10¢ k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 LGES 1.5 1.6 1.9 2.1 2.7 2.6 2.4 3.1 2.6 2.9 3.5 4.0 5.0 7.4 8.0 10.4 30.8 9.8
Panasonic 2.2 2.4 2.2 2.3 2.8 2.8 2.4 2.7 2.5 2.8 2.5 2.9 6.8 7.9 7.6 8.2 30.6 1.9
SK On 0.7 0.9 1.0 1.0 1.4 1.1 1.1 1.3 1.0 1.0 1.3 1.5 2.6 3.6 3.3 3.8 13.2 5.0
CATL 1.0 1.1 1.2 1.3 1.5 1.4 1.1 1.0 0.8 1.0 1.1 1.3 3.3 4.2 2.9 3.3 13.7 6.1
SDI 1.1 1.2 1.4 1.1 1.1 1.2 0.8 0.8 0.8 0.9 0.8 0.9 3.7 3.4 2.4 2.6 12.0 5.9
etc 0.5 0.5 0.7 1.0 0.9 1.0 1.8 2.1 1.8 2.0 1.8 1.9 1.6 2.9 5.7 5.7 16.0 3.6
Grand Total 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.4 10.5 11.0 12.5 229 295 30.0 34.0 116.4 423
2025 LGES 2.4 2.4 3.4 3.1 3.3 8.2 14.6
Panasonic 1.9 1.9 2.3 2.1 2.2 6.1 10.4
SK On 1.1 1.1 1.4 0.8 0.9 3.7 5.5
CATL 1.1 0.9 1.1 1.0 1.0 3.1 5.0
SDI 0.8 1.0 1.3 1.4 1.2 3.2 5.8
etc 1.2 1.2 1.4 1.6 1.6 3.8 7.0
Grand Total 8.5 8.6 10.9 9.9 10.3 281 483
YoY (%) LGES 63.8 48.3 78.9 50.5 21.6 64.5 49.6
Panasonic -14.8 -18.2 4.6 -11.6 -20.5 -9.7 -12.6
SK On 55.4 33.4 42.5 -21.3 -31.7 431 9.0
CATL 10.6 -19.4 -7.3 -23.8 -35.5 -6.1 -17.3
SDI -24.4 -15.9 -2.6 217 10.5 -13.5 -2.2
etc 152.7 141.9 110.8 54.6 76.0 131.9 95.6
Grand Total 22.5 12.2 31.9 12.0 -1.5 22.4 14.3
MoM(%) LGES -39.8 0.2 39.7 -7.2 5.4
Panasonic -34.8 2.8 20.0 -11.8 9.1
SK On -23.7 -0.2 22.6 -41.1 13.8
CATL -15.8 -16.5 17.7 -10.5 43
SDI -5.8 241 30.1 4.5 -12.0
etc -40.0 3.9 19.8 9.6 1.6
Grand Total -31.9 1.4 26.8 -9.2 3.7
X}&: SNE Research, IBKEXISH
m B2 3818
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S8 Battery Shipment(H{E{2]

» 58 FH HiE{2| &322 16.8GWh
(MoM -0.2%, YoY +28.3%)
LGES BiE{2| 2312 3.0GWh(MoM +13.1%, YoY -16.2%)

CATL BiE{2| £3}2F 7.4GWh(MoM -2.5%, YoY +54.8%)

- SDIHiE2| £35tF 1.1GWh(MoM -2.2%, YoY -12.6%)

- SKon HiE{2| E5tF 1.6GWh(MoM +2.5%, YoY +35.2%)

- BYD HiE{2| £5t& 1.0GWh(MoM -2.6%, YoY +273.8%)

- 7|Et HiE{e| &5t 2.6GWh(MoM -6.6%, YoY +33.8%)
8 714 HiE2] &312 3=01(MoM)

(%)
200%

—o— CATL

LGES SK On —o—SDI BYD

150% [

100%

50%

0%

—-50%

-100%
22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 25.05

XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

7|1E)

e 71dd

HHE{2| Sota S0l
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25 r
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O L T T T T T T T T B T o T T O T o T T T o B T T O B o I R R R N T I R |

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XtZ: SNE Research, IBKEXISH

FH 71Yd tie2] S35 F01(YoY)
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XI&: SNE Research, IBKEXISH
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S Battery Shipment(H{E{2| 7| H)

(S+2l: GWh) 12 2¢ 3 4 58 = 2 2 = 10¢ 1M 128 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 35 4.0 58 4.7 4.8 6.2 5.0 4.4 7.2 6.6 6.6 7.3 13.4 15.7 16.5 20.5] 66.1 229
LGES 3.0 35 53 3.1 3.6 6.0 2.6 2.7 52 29 3.8 52 1.8 12.7 10.6 11.9 46.9 18.5
SK On 0.9 0.9 1.3 1.1 1.2 1.3 1.2 1.0 1.6 1.7 1.7 1.8 3.1 3.6 3.8 52 15.7 54
SDI 1.3 1.3 1.8 1.4 1.3 1.6 1.3 1.0 1.2 1.1 1.2 1.4 4.4 43 3.5 3.7 15.9 71
BYD 0.2 0.2 0.2 0.2 0.3 0.4 0.5 0.4 0.6 0.5 0.6 0.8] 0.6 0.9 1.4 1.9 4.8 1.0
etc 1.3 1.3 2.1 1.9 1.9 2.0 1.8 1.5 2.5 2.3 2.6 3.0 4.7 5.8 5.8 7.9 242 8.5
Grand Total 10.2 M 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.1 16.7 19.4 37.9 42.9 416 51.2 173.6) 63.4
2025 CATL 6.4 6.2 9.4 7.6 7.4 22.0 37.0
LGES 2.6 3.1 4.6 2.7 3.0 10.3 16.0
SK On 1.3 1.2 1.8 1.5 1.6 4.2 7.3
SDI 1.1 1.0 1.7 1.2 1.1 3.8 6.1
BYD 0.7 0.7 1.2 1.1 1.0 2.6 4.7
etc 2.3 2.4 3.3 2.8 2.6 8.0 13.3
Grand Total 14.5 14.5 219 16.8 16.8 50.9 845
YoY (%) CATL 80.9 532 62.0 62.2 54.8 64.3 61.9
LGES -12.3 -12.0 -12.7 -12.3 -16.2 -12.4 -13.1
SK On 40.7 30.6 34.2 37.3 352 35.1 35.6
SDI -13.0 -19.9 -7.1 -16.2 -12.6 -12.6 -13.3
BYD 329.0 309.7 4155 430.9 273.8 359.8 350.6
etc 74.9 85.1 53.4 47.7 33.8 68.0 55.8
Grand Total 41.6 29.9 32.5 36.4 28.3 34.2 33.4
MoM (%) CATL -12.5 -3.2 52.2 -19.0 -2.5
LGES -49.2 17.3 49.2 -41.3 131
SKOn -26.7 -9.7 52.4 -13.6 2.5
SDI -21.2 -8.5 64.3 -30.4 -2.2
BYD -6.8 -7.7 85.3 -12.7 -2.6
etc -21.6 0.8 37.8 -15.2 -6.6
Grand Total -254 -0.1 51.6 -23.2 -0.2
X}&: SNE Research, IBKEXISH
m IBK7[Rf2% 3818
¥ IBKEX52 28



=3 Battery Shipment(H{E{2| 7|HH)

# S BiE{2| &51E2 56.3GWh
(MoM +9.2%, YoY +40.8%)
- CATL BiE{2| &3t 24.1GWh(MoM +8.9%, YoY +33.4%)
- BYD HiE{2| £52F 13.4GWh(MoM -1.2%, YoY +29.5%)
- CALB BHE{2| £5t2ZF 4.1GWh(MoM +46.0%, YoY +26.1%)
- Gotion BHE{2| 2512 2.3GWh(MoM +1.9%, YoY +42.1%)
- SVOLT BHE{2| £5t2F 1.8GWh(MoM +22.0%, YoY +37.4%)
- 7|Ef BiE{2] £33 10.6GWh(MoM +13.3%, YoY +96.7%)

33 7| tie{2] S5tk F0|(MoM)
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XIZ: SNE Research, IBKEXISH

IBKI28 3818
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=3 Battery Shipment(H{E{2| 7| H)

(Ek2]: GWh) 14 2¢ 38 4¥ 5Y 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 14.3 89 16.0 14.6 18.0 20.0 19.1 20.0 233 247 29.1 33.9 39.2 52.7 62.4 87.7 241.9 71.8
BYD 6.4 3.6 9.7 9.4 10.4 11.0 10.8 12.7 15.1 15.5 16.3 18.0 19.7 30.8 38.6 49.8 138.9 39.5
CALB 1.8 1.1 2.5 2.7 3.3 3.3 2.5 2.9 2.9 2.9 3.1 3.8 54 9.3 8.2 9.7 32.7 1.4
Gotion 1.3 0.7 1.2 1.3 1.6 1.6 1.5 2.0 2.4 2.5 2.9 3.0 3.2 4.5 5.9 8.4 221 6.1
SVOLT 1.2 0.5 1.5 1.1 1.3 1.6 1.6 1.5 1.7 1.7 1.8 2.2 3.2 3.9 4.8 5.6 17.5 55
etc 4.1 2.8 4.4 4.4 5.4 5.4 5.6 7.5 9.5 8.7 10.2 11.8 1.4 15.2 22.7 30.8 80.0 211
Grand Total 29.0 17.7 353 33.4 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 116.4 142.6 192.1 533.1 155.4
2025 CATL 171 15.1 24.0 221 241 56.2 102.4
BYD 9.1 9.2 12.4 13.6 13.4 30.7 57.7
CALB 2.0 1.9 2.7 2.8 4.1 6.6 13.6
Gotion 1.8 1.7 2.3 2.2 2.3 5.8 10.3
SVOLT 1.4 1.1 1.8 1.5 1.8 4.3 7.5
etc 53 5.9 9.3 9.3 10.6 20.6 40.5
Grand Total 36.8 34.9 52.5 51.5 56.3 124.2 232.0
YoY (%) CATL 19.1 69.6 50.5 51.6 33.4 43.4 42.5
BYD 43.2 153.7 27.6 442 29.5 55.9 46.2
CALB 13.3 67.2 8.0 53 26.1 221 19.3
Gotion 46.2 127.4 91.7 73.5 421 81.9 69.6
SVOLT 21.0 129.9 16.7 37.6 37.4 35.4 36.3
etc 29.5 107.1 12.7 111.5 96.7 81.1 91.4
Grand Total 26.7 96.7 48.9 54.1 40.8 51.4 49.2
MoM (%) CATL -49.6 -11.6 59.2 -8.0 8.9
BYD -49.3 1.4 34.0 9.8 -1.2
CALB -46.2 -6.2 42.5 4.5 46.0
Gotion -39.8 -9.6 38.5 -2.6 1.9
SVOLT -34.0 -22.6 59.5 -16.6 22.0
etc -54.8 9.9 58.7 -0.1 13.3
Grand Total -49.3 -5.3 50.5 -1.8 9.2
XIZ: SNE Research, BKEAISH
IBKI28 3818
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=2 Battery Shipment(H{E{2| E} Q)

» 52 =2 LFP HiE{2| 2IE& 51.0%
(MoM +0.7%p, YoY +8.9%p)
- LIB EF HHE{2| 232 44.5GWh(MoM +6.1%, YoY +11.6%)
- LFP EFQ B{E{2| 2312 47.0GWh(MoM +8.8%, YoY +60.0%)

- 7|Et Bt BHE{ 2] &5t 0.5GWh(MoM +0.4%, YoY +15.2%)

=29 HiE2| EfRlY 0|
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XIZ: SNE Research, IBKEXISH
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31

> 58 =2 (S= A|2l) LFP BiE{2]| &S 15.8%
(MoM +2.3%p, YoY +5.1%p)
- LIB EFY HHE{2| 2512 29.7GWh(MoM +2.1%, YoY +13.4%)
- LFP EtY BHE{2| 2512 5.6GWh(MoM +22.7%, YoY +77.3%)

- 7|Et Bt BHE{2| &5t 0.4GWh(MoM -1.0%, YoY +14.9%)

SR2Y(S= H2l) tHEl2] EfRIE 0|

(GWh) LFP mmm| /B mmm7|E} o LFPEES
45 r -

40 | o
35 |
30 |

L

0

21.0121.0621.1122.0422.0923.0223.0723.1224.0524.1025.03
XI&: SNE Research, IBKEXISH
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Z2H Battery Shipment(HE{2| EFRIE)

> 52 =248 LFP HiE{2| AIFE 51.0% 3 X|of HIE] B 0]
o) 0,
(MoM +0.7%p, YoY +8.9%p) (Gwh) LFP wemm||B wssm7|E} O LFPEES (%)
- E3 2| LFP HIE{2] 2158 73.4% (MoM -1.3%p, YoY +8.0%p) 0T oood Ok
70 | 70%
o} Oc00P
- 78 A9 LFP HiE{2| AIFE 10.9% (MoM +0.5%p, YoY +4.6%p) 60 | 0 L2 . OOOO Ooooooooo @ OOd‘ 1 60%
50 | O 0% ® 0o 50%
- D2 2%} LFP BHE12] S8 2.7% (MoM +0.3%p, YoY 2.9%p) 0 by o o0 ‘ | || o
30 | |||||| |I|| 30%
o | I|||I| N
0\ |"||| | || | 1 10%
0 L T 0%

21.0121.0621.1122.0422.0923.0223.0723.1224.0524.1025.03
XI&: SNE Research, IBKEXISH

S8 X9 Hig{2] EflY F0] o= x| HiE{2] EllY 0]
(GWh) LFP mmm||B smsm7|E} O LFPZES (%)
(Gwh) LFP wmmm||B mmsm”|E} o LFPAFE (%) 14 - l e 25%
25 4 12%
& 12 ? 20%
50 | 53 1 10% o | J
o Jo
.9 1 8% g | 15%
15 B O o O(pOo
o) | 6% 6 10%
10 (o] Il [¢
H 4% 4 X
i s DOOK 5%
5 l 29, 2
| N ol N 0 T T e TN O S T Y N O S TR Y Iy I | O, O N O%
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21.0121.0621.1122.0422.0923.0223.07 23.1224.0524.10 25.03
Xt=: SNE Research, IBKEXISH Xl=: SNE Research, IBKEXISH
IBR7Ig2d 3818
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i O L= )
Global Battery Shipment(7 |8t

224 H{EI2) Top10 23 0]

(5t9]: GWh, %) | 2024. 1~58 MS (%) 2024. 5% MS (%) 2025. 1~5% MS (%) 2025. 4% MS (%) 2025. 5% MS (%) MoM (%) YTD (%) | Year Ago (%)
1 CATL 108,647 37.5 26,029 37.4 152,744 38.1 32,164 37.6 34,570 37.6 7.5 40.6 32.8
2 BYD 44,540 154 11,364 16.3 69,969 17.4 16,270 19.0 16,348 17.8 0.5 57.1 43.9
3 LGES 34,949 12.1 7,969 114 39,944 10.0 7,845 9.2 8,889 9.7 13.3 14.3 11.5
4 SK On 13,731 4.7 3,932 5.6 16,850 4.2 3,506 4.1 4,816 5.2 37.3 22.7 22.5
5 |Panasonic| 14,229 4.9 3,472 5.0 16,804 4.2 3,288 3.8 3,400 3.7 3.4 18.1 -2.1
6 CALB 7,720 2.7 1,938 2.8 13,814 3.4 2,900 3.4 3,072 3.3 59 78.9 58.5
7 Gotion 14,310 4.9 2,682 3.9 13,057 3.3 2,765 3.2 2,602 2.8 -5.9 -8.8 -3.0
8 SDI 13,429 4.6 3,139 4.5 11,696 29 2,172 2.5 2,353 2.6 8.4 -12.9 -25.0
9 SVOLT 6,420 2.2 1,539 2.2 10,764 2.7 2,491 2.9 2,495 2.7 0.1 67.7 62.1

10 EVE 5,015 1.7 1,193 1.7 10,535 2.6 2,136 25 2,459 2.7 151 110.1 106.2
Others 26,761 9.2 6,405 9.2 45,103 11.2 10,077 11.8 10,972 11.9 8.9 68.5 71.3
Total 289,751 100.0 69,662 100.0 401,281 100.0 85,614 100.0 91,976 100.0 7.4 38.5 32.0
= HiEf2) 7IYY B HIS(202411 1~58) S24 HIE2) JIYY B HIS(20254 1~58)
Others Others
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XtZ: SNE Research, IBKEXISH
IBR7Ig2d 3818
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HHE{2| =2 AX == F0|

NCM 2-&3 NCM +&52
NCM =239 (1,0009) NCM &= (1,000kg) NCM = =2 (1,000k0)
, —_— =5 ,
1,500,000 ¢ e TESS 9 60 25,000
1,200,000 50 20,000 |
40
900,000 15,000 |
30
600,000 10,000 |
{ 20
300,000 | | ., 5,000 |
0 1 M i M 1 1 M i i 1 0 0 L L L L L L L L s L
001 225 229 231 235 239 241 245 249 251 255 2201 225 229 231 235 239 241 245 249 251 255
Xt2: KITA, IBKEXISH AH2: KITA, IBKEXISH
NCA =& S NCA +&35%
oz NCA +=ZZ% (1,000kg)
NCA +Z3% (1,00 2,
400,000 +&3Y (1,000kg) —o—— ASP ($/kg) 70 7.000 ¢
5858 57 57 57
5556
P onBy H { 60 6,000 |
300,000 } | 5000 |
35 » 4 40 4,000 F
200,000 F B2 Bog07. 00
2% . 3,000 |
100,000 F 120 2000 f
] 1,000
| 10
. . 0 AAARRAREA AR AARN A AARERANAARRANEAREN
221 224 2272210231 23.4 23.723.1024.1 24.4 24.724.1025.1 25.4 22.1 224 2272210231 23.4 23.723.1024.1 24.4 24.724.1025.1 254
XHE: KITA, IBKEXISH Xt2: KITA, IBKEXISH

IBKI28 3818
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NCM Z72x| =iz

NCM A7 ¢

=4 (1,000%)

—o0— ASP($/KG)
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AIsSXt 22Y Supply Chain Peer Table

o1y =7t AlZHEY FHFAE (%) PER (HH) PBR (HH) EV/EBITDA (BH)
(US$) (US$,Mn) 1M 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F

ebdat
SCh2HS 3¢ 156.8 32,111 14.7 7.0 0.2 4.4 43 43 0.5 0.4 0.4 10.0 9.7 9.6
7|0t 73.4 29,202 1.3 6.8 1.2 4.2 4.2 4.0 0.6 0.6 0.5 1.4 1.1 0.7
El&at 317.7 1,023,169 -8.3 18.3 -21.3 170.4 114.0 86.7 13.3 1.9 10.4 76.0 56.6 41.8
HHE BEA 49.2 47,312 -0.8 4.1 -7.6 55 5.3 5.3 0.7 0.6 0.5 2.5 2.2 2.0
T QE AL 10.9 43,146 45 9.2 9.6 10.4 8.2 73 1.0 0.9 0.9 35 2.9 2.6
AEIBHE|A 10.0 28,891 1.1 -9.6 -23.1 5.9 4.0 3.1 0.3 0.3 0.3 1.0 0.9 0.6
Z A 108.6 53,860 -4.9 -4.0 0.0 4.9 3.7 3.1 0.2 0.2 0.2 0.8 0.4 0.3
HE2MHA iz 12 58.5 56,304 5.4 -7.9 -7.8 7.4 6.5 5.5 0.5 0.5 0.5 1.2 1.1 0.9
BMW 89.2 56,590 -3.6 2.5 -4.2 7.6 6.5 5.8 0.5 0.5 0.5 45 3.8 3.5

SERRS 2} 17.1 269,736 1.4 -6.7 -22.0 7.1 9.6 8.5 0.9 0.9 0.8 10.3 1.9 1.4
ECirtE 2t 9.7 51,157 5.2 35 93 6.5 8.9 7.2 0.5 0.5 0.4 5.8 9.0 8.0
Ak 2hE5 2t 2.4 8,813 -7.6 -8.9 -29.0 N/A N/A 20.2 0.2 0.2 0.2 11.8 25.9 16.9
djofc] 46.4 141,535 5.6 9.1 17.6 20.4 16.2 13.7 43 3.6 2.9 6.8 5.2 3.9
22| 7|12t 81 2.0 20,502 -9.4 -4.0 7.7 10.1 8.2 6.6 1.5 1.3 1.1 45 3.3 2.1
22
=CIES 214.4 19,681 14.8 1.1 22.8 6.2 5.8 5.5 0.5 0.5 0.5 4.9 4.2 35
siche{of 345 937 9.4 6.0 235 8.5 75 6.9 0.3 0.3 0.3 35 3.1 2.8
SH2 A A 23 1,591 5.1 -12.5 -20.8 N/A 28.9 14.3 0.8 0.8 0.7 7.1 6.1 5.4
ojjo[z|Aete 249 1,168 0.0 -11.2 -17.1 7.5 6.1 5.5 0.6 0.6 0.5 4.2 3.7 3.4
SNTZE(E 234 622 7.4 203 57.6 8.0 74 6.9 0.7 0.7 0.6 2.4 26 2.5
GiA 13.5 39,216 -1.3 43 -12.6 12.6 11.0 9.9 1.0 1.0 1.0 5.6 5.3 4.8
ofol4l ¥7| 12.7 9,636 -1.0 12.8 2.6 13.2 95 7.7 0.7 0.6 0.6 4.1 4.1 3.7
QUE|E 68.2 14,854 2.1 15.3 12.8 9.7 8.6 75 1.6 1.4 1.2 6.8 6.2 5.5
OtaLE Qe LA 38.6 10,879 6.4 12.8 -7.6 8.4 6.8 5.9 0.9 0.8 0.8 45 4.1 3.9
29y 335 7,356 1.2 17.3 5.3 7.9 7.3 6.6 1.2 1.0 0.9 4.6 4.2 3.7
IR 111.9 8,650 8.8 25.0 19.3 12.7 10.7 9.2 34 3.0 2.5 7.2 6.5 5.8
g2 1.3 2,769 8.8 3.9 23.2 7.6 4.9 3.6 0.6 0.6 0.5 2.4 2.2 1.9
2/0f 95.0 5,078 5.0 8.5 0.3 8.1 6.9 5.7 1.0 1.0 0.8 4.2 3.9 35
Eto|of
S ELO|O{HE| I =22 29.9 3,703 5.1 2.8 5.3 4.3 4.1 3.8 0.4 0.4 0.4 2.0 1.6 13
G| MIEFO[Of 4.6 449 7.2 13.3 3.7 4.8 3.8 3.7 0.3 0.3 0.3 45 3.9 35
Z3Eo[of 3.4 968 2.7 -4.8 -4 4] 3.9 34 2.9 0.7 0.5 0.4 33 2.8 2.1
=20|0f Eto|0f & 21t 10.4 2,963 9.1 16.0 15.2 8.1 5.4 4.8 0.6 0.5 0.5 4.2 35 3.1
oj42l 37.2 26,228 6.4 -3.7 -0.8 9.8 8.5 7.9 1.1 1.1 1.0 4.7 4.1 3.7
ZE|dIEr 87.2 17,449 -4.2 13.9 14.2 9.9 8.2 6.9 1.0 0.9 0.9 43 3.7 3.2
ga|2|Aa8 4.4 29,523 -4.4 -0.7 1.3 14.5 10.1 9.0 1.1 1.0 1.0 5.8 5.2 5.1
AD|EDAAL 25.8 31,232 0.1 8.5 8.1 8.0 7.9 7.7 0.9 0.9 0.8 11.6 9.7 9.3
2350ne 27.9 4,642 10.0 17.2 17.9 7.8 6.7 6.0 0.7 0.6 0.6 5.4 4.8 4.2
QUL oA ARHZ 4.1 3,937 4.7 -5.7 -9.1 33.4 23.0 18.5 1.1 1.1 1.0 14.0 11.0 9.5
XtZ: Bloomberg, IBKEXISH
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2XIMX| S EYH S Chain P Tabl
L = = OUPpPIly aln rFeer l1apie

o1y S A7HEA Tt AE (%) PER (HH) PBR (H) EV/EBITDA (HH)

(US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F
HiE{2] 4
LGOHZ| &2 M 218.10 51,035 33 -9.9 -15.1 342 .4 54.2 25.8 3.2 29 2.6 17.1 11.6 8.4
AH4SDI 130.93 10,551 5.0 -6.4 -26.8 55.2 1.3 7.7 0.7 0.6 0.6 53 7.2 5.8
SKO|=Hjjo| M 92.04 13,901 39.4 134 1.4 N/A 26.5 10.0 0.8 0.8 0.7 12.2 10.4 8.4
CATL 35.27 161,861 1.1 1.5 -4.6 17.2 14.3 12.0 3.8 3.2 2.7 17.6 7.7 6.2
Panasonic 10.72 26,307 -7.7 -11.0 -6.3 1.2 10.7 7.7 0.8 0.7 0.7 6.7 53 4.1
BYD 15.61 141,518 -6.4 -4.8 37.8 19.3 15.1 13.5 1.9 1.8 1.5 15.0 5.4 41
Guoxuan High Tech 4.45 8,028 30.2 459 50.2 40.4 28.5 21.2 2.1 1.9 1.8 32.7 14.2 12.4
EVE Energy 6.35 12,997 1.0 -3.5 -2.6 17.5 13.3 10.8 2.2 1.9 1.7 18.7 9.3 7.4
&3
EAIFHA 92.63 7.175 11.0 8.5 -9.0 283.8 104.8 56.2 3.2 3.1 2.9 41.0 26.2 209
of2T2d| 75.21 7,356 13.6 6.5 -7.3 N/A 153.9 64.6 6.0 57 53 411 325 23.1
QUoHol = 36.79 1,336 -12.8 -15.8 -38.5 N/A 58.4 15.8 3.1 29 2.5 76.9 19.0 12.6
DADLATY 25.32 823 47 -8.9 -33.4 82.7 38.4 215 2.2 2.1 1.9 N/A 19.5 13.0
Umicore 14.70 3,623 29.3 32.6 25.4 1.8 1.1 10.3 1.5 1.4 1.3 4.8 6.4 6.0
Sumitomo Metal 24.50 7,125 6.1 10.4 -2.6 22.8 12.8 10.2 0.5 0.5 0.5 6.2 12.5 11.5
Nichia 38.68 2,623 1.1 20.3 -0.7 12.2 12.8 11.6 1.6 1.5 1.4 8.7 N/A N/A
Ningbo ShanShan 1.32 2,980 24.2 34.6 27.4 29.2 15.9 134 0.9 09 0.9 7.3 9.5 8.7
Beijing Easpring 6.06 3,069 14.4 6.3 7.8 31.6 24.6 20.9 1.6 1.5 1.4 6.5 11.6 N/A
g3
A2z = 52.47 812 -3.8 -14.6 -4.9 42.5 27.4 20.5 4.1 3.4 2.8 79.4 17.5 14.3
China Baoan Group(BTR) 1.26 3,244 12.3 10.1 -1.5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 29.26 134,054 39 223 6.8 30.2 25.0 21.8 3.2 3.1 2.9 15.1 12.8 1.4
Putailai 2.56 5,469 17.0 1.7 15.2 17.0 14.3 1.7 1.9 1.7 1.5 10.0 9.2 7.2
Mitsubishi 5.25 7,905 -2.2 2.4 -5.7 16.5 7.7 10.3 0.6 0.6 0.6 7.1 6.6 5.7
22}
SKIET 20.33 1,450 29.3 26.0 22.4 N/A N/A 50.0 0.9 09 0.8] 15.9 18.1 12.1
HEsAm| 5.40 183 -5.5 -5.4 -34.0 N/A N/A N/A 0.3 0.3 0.3 4.5 12.8 10.3
SEMCORP(ZHA A1 A7) 4.07 3,941 4.8 -5.6 -9.0 334 23.0 18.5 1.1 1.1 1.0 7.0 11.0 9.5
Ashai Kasei 7.16 9,776 1.3 2.3 -5.9 12.2 10.8 8.8 0.7 0.7 0.7 7.1 5.8 53
Toray Industries 6.82 1,127 -1.8 -5.8 2.2 17.0 15.3 12.9 0.9 0.8 0.8 9.9 8.1 7.2
Shenzhen Senior 1.77 2,379 28.1 235 30.5 32.2 26.5 20.2 1.7 1.6 1.5 13.8 12.3 8.8
W-Scope 1.68 93 -15.1 2.6 -13.3 N/A N/A N/A 0.3 N/A N/A 1.2 N/A N/A
Sinoma 2.97 4,987 26.5 38.2 62.8 23.0 19.0 14.9 1.8 1.7 1.6 10.4 N/A N/A
RECIREE
ke 41.40 877 -16.1 -13.3 -57.8 N/A N/A N/A N/A N/A N/A N/A N/A N/A
£82Q 134.03 1,043 13.9 -6.8 9.9 10.0 8.4 7.6 1.2 1.1 1.0 5.9 3.9 3.3
=317 6.29 318 2.0 1.3 2.9 21.2 13.0 1.3 0.5 0.4 0.4 N/A 93 8.4
P! 29.63 296 10.8 21.7 10.5 N/A N/A 70.1 1.1 1.1 1.1 27.6 18.5 13.5
=4 3.54 380 14.0 6.2 -3.5 N/A 57.1 N/A 1.6 1.6 N/A 27.8 13.8 N/A
Shenzhen Capchem 4.82 3,604 141 3.6 -7.8 20.5 16.4 133 25 2.2 2.0 16.0 10.8 9.1
Tinci 2.51 4,805 6.7 -3.5 -8.8 283 21.0 18.1 25 2.3 2.2 10.1 11.8 9.9
Stella Chemifa 27.25 353 3.8 0.9 -11.4 13.5 13.6 11.5 N/A 1.0 1.0 N/A N/A N/A

XI&: Bloomberg, IBKEXISH
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