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Israel-Iran conflict fuels speculation of
dark gas carfiers facing the chop

Former Fredriksen executive says 57 dark VLGCs could head to the breakers over
sanctions risk

~63-day 42-day
roundtrip to roundtrip to
Panjin via the Panjin

Panama Canal

A& Tradewinds, IBKEAREH

12 5. 0|2 M LPG & Eo|g 82 3xj thH] 60% S7t

AF&: Aviance Gas, IBKEARSU

a2 6. 6/13 FHLICIOM 25MTPA T2 LPG 5
20204 SHI7IRE 71 oIy

E.IDII_-| FD HI-_.&Y

mONEOK JV Terminal (12MTPA)

(MTPA)
110 = Enterprise: Hydrocarbons Terminal (OMTPA)
Enterprise: Neches River (11MTPA)
100 | Energy Transfer: Nederland (8MTPA)
X o|= LPG =% Efold 7ot
90 r
S Che| of I I
+ 57
a0 | 60% &7}
70 r
60 r
50 T T T T T T T T .
2024 2025 2026 2027 2028

Trigon Takes FID for Prince
Rupert LPG as Canada Grows Gas
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23% of the Global fleet is suspected to be involved in sanctioned trade

VLCC

Suezmax Afra/LR2

Grey Fleet m Dark Fleet m Compliant

* Dark fleet: Vessels listed by OFAC or UANI

* Grey fleet: Vessels suspected of carrying sanctioned cargo based on AIS tracking
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