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=z8 7|t Eoj

» 7|z} '254 4 THoff 156.69HCH(BEV+PHEV) 22 M7|xt Tj o
XEV(BEV+PHEV+HEV) THOj2F 242 79kC
(2HcH) 02 e—fE — a9l —o—-BEVHIE

= 7|2t MoM -9.9%, YoY +31.6% 250 60
- BEV 105.12tCH (H|Z 43.3%, MoM -10.7%, YoY +36.8%) 00 | 55
- PHEV 51.52tCH (B|= 21.2%, MoM -8.4%, YoY +22.2%) 50
- HEV 86.18tCH (H|= 86.1%, MoM -22.8%, YoY +18.9%) 150 15
. 2511 4% Xofe oy o4 100 ' "
- 12 £=100.62tc (MoM -4.7%, YoY +36.1%) 50 | s
(5

- 291 &3 31.02H (MoM -20.9%, YoY +33.6%) I I
O 1 1 1 1 1 1 1 1 1 J 30

- 39 0|=12.72tC (MoM -13.3%, YoY +2.5%) 221 225 229 231 235 239 241 245 249 251
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(CH: atah) 1€ 2¢ 3¢ 4 54 6d 74 8e 9¥ 10 (k=] 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 o|= 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 33.6 40.3 391 44 6 157.7 46.0
L) 20.6 21.4 31.0 23.2 24.0 315 22.6 19.1 314 27.0 29.3 33.6 73.0 78.6 73.1 89.9 314.7 96.2
== 63.7 38.8 74.8 73.9 87.6 934 91.8 103.5 119.9 129.4 140.6 1448 177.3 255.0 315.2 414.7 1,162.2 251.2
=224 103.4 79.7 129.8 119.0 136.2 150.2 138.1 1481 175.4 181.8 196.9 2071 312.9 405.4 461.6 585.8 1,765.7 431.9
2025 o|= 11.0 11.2 14.7 12.7 36.9 49.6
S8 256 25.8 39.2 31.0 90.6 1215
23 79.9 75.4 105.6 100.6 260.9 361.5
224 126.8 123.5 173.9 156.6 4242 580.8
YoY (%) 0= 7.0 -1.3 22.6 2.5 9.8 7.8
4 24.4 205 26.2 336 24.0 26.3
2= 255 943 411 36.1 471 439
=224 22.6 55.0 34.0 31.6 35.6 345
MoM (%) 0O|= -32.2 1.3 31.2 -13.3
8 -23.7 0.5 52.1 -20.9
= -44.8 -5.7 401 -4.7
224 -38.7 2.7 40.8 99
1'-.?:&“
2025 BEV 82.0 81.1 17.7 105.1 280.8 385.9
PHEV 44.8 42.4 56.2 51.5 143.4 1949
HEV 80.8 81.1 111.5 86.1 2735 359.6
Total 207.6 204.6 2854 242.7 697.7 940.4
H|Z (%) BEV 395 39.6 41.2 433 40.2 41.0
PHEV 21.6 20.7 19.7 21.2 20.6 20.7
HEV 38.9 39.7 39.1 35.5 39.2 38.2
YoY (%) BEV 259 57.7 36.7 36.8
PHEV 17.0 499 28.6 22.2
HEV 17.4 19.6 19.9 18.9
MoM (%) BEV -40.1 -1.2 451 -10.7
PHEV -36.2 -5.4 326 -8.4
HEV -6.2 0.4 37.5 -22.8

XtZ: SNE Research, IBKE
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==z8 7|k} 7|HE THhoj

25 48 1572 S =229 Top10 Group THOJ 104 2HCH Z=4 X7|x} B Top10 Group EHH Ej 0]
= ‘254 4€ IOl Top10 Group(1E)
(2tcH) = TOp10 Top10 2 —o—Topl10 HIE(R)
- 12| BYD Auto(34.82tCH) 250 90%
- 29| Geely Group (16.53tcH) 80%
200 70%
- 32| VW Group(10.98tcH) 605
- 49| Tesla(8.62H) 150 r 50%
- 92| Hyundai Kia Automotive Group(5.12tcH) 100 |, #0%
30%
= 254 43 =2 T Top5 Model ¥ Maker 50 | 20%
- 12| Model Y(TESLA), 22| Seagull(BYD), 3% Song DM(BYD) | | 10%
. . . . 0 1 1 1 1 O%
42| Star Wish(Geely), 5%/ Hongguang Mini(Wuling) 226 2210 232 236 23.10 242 246 2410 252
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—L b | (o | H: il
=28 H7|x} 7|28 EHoj
(CH|: otcH) 2025 7|2 18 28 3¢ 44 53 6% 78 8d 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 & BYD 26.0 28.2 35.2 348 89.4 124.2
TESLA 15.4 13.2 16.5 16.5 451 61.6
Geely 8.4 9.2 16.1 8.6 33.7 422
SHANGHAI GM 8.6 8.2 12.7 10.9 29.4 40.3
CHANGAN 6.2 6.1 9.6 7.7 21.9 29.6
CHERY| 6.7 3.5 7.2 6.0 17.5 23.4
VOLKSWAGEN 3.7 4.4 59 51 13.9 19.0
BMW, 4.1 4.2 5.8 4.8 141 18.9
Xpeng 52 3.5 4.9 4.4 13.7 18.0
Lixiang 3.2 3.7 53 5.0 12.2 17.2
ae| 393 394 54.6 52.8 133.3 186.1
=224 126.8 123.5 173.9 156.6 4242 580.8
Top10 & BYD 20.5 22.2 27.8 275 211 21.4
HRE (%) TESLA 121 10.4 13.0 13.0 10.6 10.6
Geely 6.6 7.2 12.7 6.8 7.9 7.3
SHANGHAI GM 6.8 6.4 10.0 8.6 6.9 6.9
CHANGAN 4.9 4.8 7.6 6.1 5.2 5.1
CHERY| 53 2.8 5.7 4.7 41 4.0
VOLKSWAGEN 29 3.4 4.6 41 3.3 3.3
BMW 3.2 3.3 4.6 3.8 3.3 3.3
Xpeng 41 2.8 39 3.5 3.2 3.1
Lixiang 2.6 29 42 3.9 29 3.0
e 31.0 33.7 6.9 20.2 314 32.0
=29 100.0 100.0 101.0 102.0 100.0 100.0
Top10 2& Model Y 55 49 9.3 52 19.7 24.9
Model 3 3.8 3.8 3.2 4.9 10.7 15.7
EV3 39 4.7 55 43 14.2 18.4
ID.4] 2.8 29 3.2 3.6 8.9 12.5
Q4 e-tron 2.5 2.2 4.0 3.2 8.7 1.9
IONIQ 5 2.3 2.4 29 29 7.6 10.5
i4 2.5 3.9 6.3 2.8 12.7 15.4
Song PLUS DM-i 09 0.8 1.7 1.8 3.3 5.2
ENYAQ 16 1.3 1.4 1.8 43 6.1
XC60 T8 Plug in 1.4 1.3 1.7 1.7 4.4 6.1
a9l 99.6 95.4 134.6 124.5 329.6 454 1
=249 126.8 1235 173.9 156.6 4242 580.8

XIZ: SNE Research, IBKEXIESH
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S22 M|k} 7|ge EHj(S= M|2l)

> 4 THOH(S= Al2]) 58%ULH S =2 Top10 THOH 452kCY

= '25i 48 o0 Top10 Group(AE)
- 19 VW Group(9.82tcH)

- 29| TESLA(5.72tch)

- 32| Hyundai Kia Group(5.19tcH)

- 49| Stellantis Group(5.02tCH)

- 5%/ BYD(4.72tCH)

= 25U 4¢ 7| 229 THoiZF TOP10 Model ¥ Maker
- 1%l Model Y(TESLA), 22/ Model 3(TESLA), 3%/ EV3(Kia),
42| 1D.4(VW), 5% IONIQ 5(HYUNDAI)

‘254 48 224 M7|x} Tol(S= A2l) Tops Maker
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S22 M7|x} 7|19 THj(S=2 XI2l)

(St2|: atch) 20254 7|1& 12 2% 38 48 5¢ 62 78 82 9% 102 g 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 2& VW Group| 8.1 7.8 1.7 9.8 275 37.4
TESLA 5.0 6.5 8.7 5.7 20.2 259
Hyundai Kia 3.7 4.3 5.8 5.1 13.8 18.9
Stellantis 3.2 3.7 53 5.0 12.2 17.2
BMW Group 3.6 3.8 5.1 43 12.4 16.7
BYD Auto 2.9 3.0 4.8 4.7 10.7 15.5
Geely Group 2.8 2.6 3.8 3.1 9.2 12.3
Daimler Group 2.8 2.7 3.5 3.0 8.9 11.9
Renault-Nissan 2.9 2.6 3.5 2.6 9.1 1.7
Ford Group 1.6 19 3.1 2.1 6.6 8.7
9| 10.2 9.3 13.1 10.7 32.6 433
=224 46.9 48.1 68.3 56.0 163.3 219.3
Top10 A& VW Group 17.3 16.1 171 17.6 16.9 17.0
d4/e (%) TESLA| 10.8 13.5 12.7 10.2 12.4 11.8
Hyundai Kia 7.8 9.0 8.5 9.1 8.4 8.6
Stellantis 6.9 7.6 7.8 8.9 7.5 7.8
BMW Group 7.6 7.8 7.4 7.6 7.6 7.6
BYD Auto 6.3 6.2 7.0 8.5 6.6 7.1
Geely Group 6.0 54 5.5 55 5.6 5.6
Daimler Group 6.0 55 5.1 53 55 54
Renault-Nissan 6.2 54 52 47 5.6 53
Ford Group 3.5 3.9 4.5 3.7 4.0 4.0
e 21.6 19.4 19.2 19.0 20.0 19.7
=24 100.0 100.0 100.0 100.0 100.0 100.0
Top10 22 Model Y 29 4.1 45 3.2 1.5 14.7
Model 3 1.7 2.0 3.7 1.9 7.4 9.3
ID.4] 0.6 0.8 1.1 1.0 2.6 3.6
EV3 0.6 0.6 0.9 0.8 2.2 3.0
Q4 e-tron 0.4 0.4 0.8 0.8 1.6 2.4
IONIQ 5 0.3 0.4 04 0.8 1.1 1.9
ID.7 0.1 0.1 0.5 0.7 0.7 1.4
XC60 T8 Plug in 0.6 0.5 0.6 0.7 1.7 2.4
ENYAQ 1.2 0.8 1.0 0.7 2.9 3.6
R5 0.6 0.5 0.7 0.7 1.9 2.5
9 37.9 37.8 54.0 448 129.6 174.5
=24 46.9 48.1 68.3 56.0 163.3 219.3

XIZ: SNE Research, IBKEXISH
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0l= 7|k} Eof STt

»'25d 4 O|= 7|2} THof
= A7|2HBEV+PHEV) 12.79H} (MoM -13.3%, YoY +2.5%)
= BEV+PHEV+HEV 32.52tC{(MoM -7.2%, YoY +32.1%)
= 250 4% 23E THojj 20|
- BEV 9.62t} (MoM -12.7%, YoY -2.4%)

- PHEV 3.12C (MoM -14.8%, YoY +21.1%)
- HEV 19.82ttH (MoM -2.8%, YoY +62.3%)
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Ol H7|x}
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(Et9: otch) 13 23 33 43 5 63 73 83 9 108 18 1238 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 7.9 8.5 9.0 9.8 11.8 1.4 10.4 12.0 10.1 1.2 1.7 13.2 25.4 331 32,5 36.0 127.0 353
PHEV| 2.5 2.8 2.9 2.6 2.5 2.2 2.2 2.3 2.2 2.6 2.8 3.1 8.2 7.2 6.6 8.6) 30.6 10.8
HEV 9.5 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 15.3 16.0 17.1 32.2 39.7 40.7 483 160.9 44 .4
Total(B+PHEV) 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 33.6 40.3 39.1 44.6 157.7 46.0
Total(+HEV) 19.8 21.8 243 24.6 282 272 25.2 29.5 251 29.1 30.4 33.4 65.8 80.0 79.8 92.9 318.6) 90.4
2025 BEV| 8.7 8.8 11.0 9.6 28.6 38.2
PHEV| 2.3 24 3.7 3.1 8.3 11.5
HEV 13.6 15.6 20.3 19.8 49.5 69.3
Total(B+PHEV) 11.0 11.2 14.7 12.7 36.9 49.6
Total(+HEV) 24.6 26.8 35.0 32.5 86.4 118.9
YoY (%) BEV 1.2 3.5 21.8 -2.4 12.4 8.2
PHEV| -6.3 -15.8 252 211 1.7 6.4
HEV 432 49.0 65.5 62.3 53.6 56.0
Total(B+PHEV) 7.0 -1.3 22.6 2.5 9.8 7.8
Total(+HEV) 24.4 22.8 443 32.1 31.2 31.5
MoM (%) BEV| -33.5 1.0 246 -12.7
PHEV| -26.7 2.6 55.9 -14.8
HEV -20.5 14.8 30.4 -2.8
Total(B+PHEV) -32.2 1.3 31.2 =133
Total(+HEV) -26.2 8.8 30.7 -7.2
Top6 15 TESLA 35 35 42 3.9 1.3 15.2
Stellantis Group 0.8 0.9 1.4 1.5 3.2 4.7
GM Group 0.6 0.8 1.4 1.3 2.8 4.1
Hyundai Kia Group 0.9 0.9 1.2 0.9 3.0 3.9
Ford Group 0.6 0.8 1.1 0.7 2.6 3.3
VW Group 09 0.7 09 0.6 2.4 3.0
e 3.8 3.5 4.4 3.9 1.7 15.5
Grand Total 11.0 11.2 147 12.7 36.9 49.6
HRe (%) TESLA 31.9 31.6 28.8 30.5 30.6 30.6
Stellantis Group 7.4 8.4 9.8 1.9 8.6 95
GM Group 52 6.9 9.6 10.3 7.5 8.2
Hyundai Kia Group 7.8 8.0 8.1 7.2 8.0 7.8
Ford Group| 5.8 7.5 7.8 5.2 7.1 6.6
VW Group 7.8 5.9 6.0 47 6.5 6.0
19| 34.1 31.7 29.8 30.2 31.7 31.3
Xt&: SNE Research, IBKEXISH
B2 3818
&y 1BKExz2 11



o 21 x| I S
i H7|x Tl S
»'254 43 FY 27|} Toj RE 71z LN W x5 Zo|

27|2HBEV+PHEV) 31.02tH (MoM -20.9%, YoY +33.6%)
BEV+PHEV+HEV 64.12t(MoM -26.6%, YoY +24.9%)
‘254 4 2FH THoj| 0|

BEV 20.28tCH (MoM -23.5%, YoY +29.3%)

PHEV 10.82tCH (MoM -15.4%, YoY +42.7%)
HEV 33.18tl (MoM -31.2%, YoY +17.6%)
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(Et2: otch) 18 2¥ 3¢ 43 58 = o 8¢ o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 BEV 12.8 14.1 21.0 15.6 16.4 225 15.0 13.6 23.0 18.3 20.5 23.5 47.8 54.5 51.6 62.3 216.3 63.5
PHEV 7.9 7.2 10.1 7.6 7.6 9.0 7.6 5.5 8.5 8.7 8.8 10.0 25.2 24.1 21.6 27.6 98.4 32.7
HEV] 26.5 253 39.0 28.2 293 35.0 29.9 20.9 343 30.7 31.2 31.7 90.8 925 85.0 93.6 361.9 119.0
Total(B+PHEV) 20.6 21.4 31.0 23.2 24.0 31.5 22.6 19.1 31.4 27.0 293 33.6 73.0 78.6 73.2 89.9 314.7 96.2
Total(+HEV) 471 46.7 70.0 51.3 53.3 66.5 52.5 40.0 65.7 57.7 60.5 65.3 163.8 171.1 158.2 183.5 676.6 215.2
2025 BEV 17.7 17.9 26.4 20.2 62.1 82.3
PHEV 7.9 7.8 12.8 10.8 285 393
HEV 31.1 30.2 482 33.1 109.5 142.6
Total(B+PHEV) 25.6 25.8 39.2 31.0 90.6 121.5
Total(+HEV) 56.8 55.9 87.3 64.1 200.0 264.1
YOY (%) BEV 39.0 27.0 26.0 293 29.7 296
PHEV 0.6 7.9 26.7 427 13.1 20.0
HEV] 17.5 19.1 236 17.6 20.5 19.9
Total(B+PHEV) 244 20.5 26.2 33.6 24.0 26.3
Total(+HEV) 20.5 19.7 24.8 24.9 22.1 22.8
MOM (%) BEV -24.7 1.2 472 235
PHEV -21.2 1.1 63.1 -15.4
HEV] -1.7 -3.1 59.7 -31.2
Total(B+PHEV) -23.7 0.5 52.1 -20.9
Total(+HEV) -13.0 1.5 56.2 -26.6
Top61E VW Group 6.8 6.7 10.3 8.9 23.7 326
Stellantis| 2.6 2.8 38 3.6 9.1 12.7
BMW, 2.6 2.7 3.6 3.0 8.9 1.9
Hyundai Kia 2.2 2.0 2.8 23 7.0 9.3
TESLA| 1.9 1.8 2.7 2.2 6.5 8.7
Geely Group 1.9 1.8 2.6 2.3 6.3 8.6
a9 7.6 8.0 13.4 8.7 29.0 37.7
Grand Total 25.6 25.8 392 31.0 90.6 121.5
HRE(%) VW Group 26.4 259 26.3 28.6 26.2 26.8
Stellantis 10.0 10.9 9.6 1.5 10.1 10.5
BMW, 10.2 10.3 9.2 9.8 9.8 9.8
Hyundai Kia 8.6 7.8 7.1 7.5 7.7 7.7
TESLA| 76 7.1 7.0 7.2 7.2 7.2
Geely Group 7.5 6.9 6.6 7.3 7.0 7.0
a9 29.7 31.1 34.1 28.1 32.0 31.0
X}Z: SNE Research, IBKEXISH
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27| 2(BEV+PHEV) 100.62HY (MoM -4.7%, YoY +36.1%)
BEV+PHEV+HEV 107.32tCH{(MoM -5.6%, YoY +33.4%)
25'd 48 2HFE Toj| 0|

BEV 65.58+f (MoM -4.6%, YoY +50.6%)

PHEV 35.12tCH (MoM -4.9%, YoY +15.4%)
HEV 6.72tc (MoM -17.7%, YoY +2.2%)
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IBK7|2H 3818

&) IBKEx =3
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XIZ: SNE Research, IBKEXISH
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XI2: SNE Research, IBKEXISH



= H7|x}

(TH2|: 2tCH) 1 28 33 48 58 63 78 83 9 108 g 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 37.3 22.2 46.0 435 52.9 531 50.2 59.4 70.6 72.3 81.9 90.0 105.5 149.5 180.3 2442 679.6] 149.0
PHEV] 26.4 16.6 28.8 30.4 34.7 40.3 415 441 49.2 571 58.7 54.7 71.8 105.5 134.9 170.5 482.6 102.2
HEV| 6.1 42 7.3 6.6 7.3 7.4 71 8.3 8.3 8.7 9.7 10.5 17.6 21.3 23.8 29.0 91.6 241
Total(B+PHEV) 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144 8| 177.3 255.0 315.2 414.7 1162.2 251.2
Total(+HEV) 69.8 429 82.1 80.5 94.9 100.9 98.9 111.8 128.2 138.1 150.3 155.3 194.9 276.3 338.9 4437 1253.8 275.3
2025 BEV| 473 453 68.7 65.5 161.3 226.8
PHEV] 32.6 30.1 36.9 35.1 99.6 134.7
HEV| 7.0 5.1 8.1 6.7 20.2 26.9
Total(B+PHEV) 79.9 75.4 105.6 100.6 260.9 361.5
Total(+HEV) 86.9 80.4 113.7 107.3 281.0 388.4
YOY (%) BEV| 27.0 103.8 49.4 50.6 52.9 522
PHEV] 23.3 81.5 28.0 15.4 38.6 31.7
HEV| 13.5 221 12.0 2.2 14.9 11.5
Total(B+PHEV) 255 943 411 36.1 471 43.9
Total(+HEV) 24.4 87.3 38.6 33.4 442 411
MOM (%) BEV| -47.4 -4.4 51.7 -4.6
PHEV -40.5 -7.7 22.8 -4.9
HEV -33.7 -27.2 60.3 -17.7
Total(B+PHEV) -44.8 -5.7 40.1 -4.7
Total(+HEV) -44 1 -7.4 41.4 -5.6
Top6lE BYD Auto| 23.1 25.2 30.5 30.1 78.7 108.8
Geely Group 12.6 10.6 12.7 13.4 359 493
SAIC] 4.8 4.9 79 6.4 17.5 239
Changan 6.5 3.5 7.1 59 171 23.0
Chery| 3.4 2.7 7.4 29 13.5 16.3
Guangzhou 4.7 3.1 42 3.7 121 15.8
29 24.8 255 35.8 38.3 86.1 124.4
Grand Total 79.9 75.4 105.6 100.6 260.9 361.5
HA22(%) BYD Auto| 288 334 28.9 29.9 30.2 30.1
Geely Group 15.7 14.0 12.1 13.3 13.8 13.6
SAIC 6.1 6.4 7.4 6.3 6.7 6.6
Changan 8.2 4.6 6.7 5.8 6.5 6.3
Chery| 4.2 3.6 7.0 29 5.2 4.5
Guangzhou 59 41 4.0 3.7 4.6 4.4
el 31.1 33.8 33.9 38.1 33.0 34.4
XtE: SNE Research, IBKEXISH
BKoIIH 3818
&y IBKExz 15



=24 XM7|X} &

253 48 A2} ZIEE 22.0%
(MoM 1.1%p, YoY +4.5%p)

- 25U 4% x|y UES

- 0= 8.7%, (MoM -0.5%p, YoY -0.4%p)
- 78 29.9%, (MoM +2.1%p, YoY +8.4%p)
- 33 40.6%, (MoM +2.7%p, YoY +9.3%p)
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Xt=: SNE Research, Marklines, ACEA, IBKEXISH

IBK7|2H 3818
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XI&: SNE Research, IBKEXISH
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(SH2]: 2tch) 1 22 3% 49 58 62 7€ 8 9g 10¢ Mg 128 1Q 2Q 3Q 4Q SUM YTD

224

2024 gzt 658.6 584.1 780.8 678.7 705.3 734.8 679.2 678.5 737.4 780.4 803.9 8221 12,0235 21188 2,0952 2,406.5 86439 2,702.1
712t 103.4 79.7 129.8 119.0 136.2 150.2 138.1 148.1 175.4 181.8 196.9 207.1 312.9 405.4 461.6 585.8] 1,765.6 4319
AEE 15.7 13.6 16.6 17.5 19.3 20.4 20.3 21.8 23.8 233 245 25.2 15.5 19.1 22.0 243 20.4 16.0

2025 2bgdat 662.2 641.8 830.1 710.7 2,134.1 2,844.7
712t 126.8 123.5 173.9 156.6 4242 580.8
UEE 19.2 19.2 20.9 22.0 19.3 20.4 20.3 21.8 23.8 233 245 25.2 19.9 20.4

2025

YoY (%) 8t 0.5 9.9 6.3 47 5.5 5.3
A7)zt 226 55.0 34.0 31.6 35.6 345

MoM (%) gzt -19.5 -3.1 29.4 -14.4
H7|2t -38.7 2.7 40.8 9.9

2|94

o=

2024 kgt 111 128.8 149.9 137.3 148.9 138.0 132.8 146.5 122.3 138.1 141.2 154.2 389.7 4242 401.6 433.6] 1,649.1 527.0
7|2t 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 33.6 40.3 39.1 446 157.7 46.0
UES 9.3 8.8 8.0 9.1 9.6 9.8 9.5 9.7 10.0 10.0 10.2 10.6 8.6 9.5 9.7 10.3 9.6 8.7

2025 kgt 110.8 122.1 159.2 146.3 392 538.4
“7)zt 11.0 1.2 14.7 12.7 37 49.6
UES 10.0 9.2 9.2 8.7 9.4 9.2

4

2024 2bgzt 101.7 99.4 138.3 108.1 109.3 131.1 102.5 75.6 111.8 104.2 105.5 109.1 3395 3485 289.9 318.8 1,296.7 4476
A7)zt 20.6 21.4 31.0 232 24.0 315 22,6 19.1 31.4 27.0 293 336 73.0 78.6 73.2 89.9 314.7 96.2
UEE 20.3 21.5 22.4 21.5 21.9 24.0 22.0 253 28.1 25.9 27.7 30.8 21.5 22.6 25.2 28.2 243 21.5

2025 2bgat 94.4 92.9 140.9 103.6 328 431.8
A7)zt 25.6 25.8 39.2 31.0 91 121.5
UEE 27.2 27.7 27.8 29.9 27.6 28.1

3

2024 ebgdat 2439 158.4 269.4 2359 241.7 2552 2262 2453 280.9 305.3 331.6 348.9 671.7 732.7 752.4 985.8| 3,142.6 907.6
7|2t 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 251.2
UEE 26.1 24.5 27.8 31.3 36.3 36.6 40.6 4222 427 42.4 42 4 415 26.4 34.8 419 421 37.0 27.7

2025 gzt 2334 2033 2783 248.1 715 963.1
M7zt 79.9 75.4 105.6 100.6 261 361.5
UEE 34.2 37.1 37.9 40.6 36.5 375

XI&: SNE Research, Marklines, IBKEXISH

m IBK7|2H 3818
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Global Battery Shipment(X|<iH

>4 22 HiE2| S5 85.2GWh
(MoM -9.1%, YoY +41.2%)
- 232 HiE{2] 2312 52.1GWh(MoM -1.5%, YoY +55.7%)

- 58 HiE2| &5t 16.5GWh(MoM -24.9%, YoY +33.4%)
- O|= HfE{2| £3t& 9.7GWh(MoM -10.6%, YoY +9.5%)

- 7|El BiiE{2| &5t 7.0GWh(MoM -14.1%, YoY +22.6%)

224 XI5 HHE(Z] E31Z 50](MoM)
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XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3
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XI&: SNE Research, IBKEXISH
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XtZ: SNE Research, IBKEXISH

19



Global Battery Shipment(X|<t)

(SH2l: GwWh) = = 3¢ 44 52 6% 74 8% o 102 1< 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 =2 29.0 17.7 35.3 334 40.0 43.0 411 46.6 55.3 56.5 63.7 73.1 82.0 1164 1430 1933 5347 1155
2 10.2 1.1 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.2 16.7 19.5 37.9 42.9 416 51.3] 1738 50.3
0|2 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.4 10.5 11.0 12.5 22.9 29.5 30.0 3400 1164 31.8
7|Et 49 46 7.0 5.7 6.1 7.0 6.5 6.6 6.5 6.3 6.6 6.4 16.5 18.8 19.6 19.4 74.2 22.1
2249 51.2 411 67.1 60.3 69.7 77.6 69.5 75.2 89.5 88.5 98.0 1115 1594  207.6 2342 2979 899.1| 219.7
S2H(E2 AH2l) 221 23.4 31.8 26.9 29.7 34.6 28.4 28.6 34.2 32.0 343 38.3 77.3 91.2 912  104.6| 3643 104.2
2025 =32 37.1 35.2 52.8 52.1 125.2 177.2
2 14.5 14.5 21.9 16.5 50.9 67.4
0|2 8.4 8.6 10.9 9.7 27.9 37.6
7|E} 5.3 6.0 8.1 7.0 19.3 26.3
S| 65.3 64.2 93.7 85.2 2233 308.5
ZEH(E2 AH2l) 28.2 29.0 40.9 331 98.1 131.3
YoY (%) == 27.8 98.5 499 55.7 52.6 53.5
2 416 30.0 325 334 342 34.0
0|2 216 1.3 31.0 95 215 18.2
7|E} 6.7 30.9 16.1 22.6 17.4 18.7
229 27.7 56.1 39.8 412 40.1 40.4
ZEH(E2 A2) 27.5 24.1 28.5 232 26.9 25.9
MoM(%) &= -49.2 -5.2 50.2 -1.5
Y -25.5 0.0 51.4 -24.9
0|2 324 13 26.9 -10.6
7|E} -17.7 13.9 35.0 -14.1
224 -41.4 -1.7 46.0 -9.1
S2H(EZ AH2) -26.5 3.0 40.8 -19.0
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
2000 IBKE X152 20



Global Battery Shipment(HHE{2]| 7| )

>4 =2 HE{2| £5FF2 85.2GWh
(MoM -9.1%, YoY +41.2%)

- CATL BiE2| &5t 31.9GWh(MoM -12.1%, YoY +44.9%)
- LGES Hig{2| &ot&F 16.2GWh(MoM +6.2%, YoY +56.8%)
- BYD HiE{2| &5t 8.0GWh(MoM -24.4%, YoY +26.8%)
- Panasonic HiE{2| £5tF 3.3GWh(MoM -20.4%, YoY +8.0%)
- SKon HiE{2| S5t 2.2GWh(MoM -22.3%, YoY -15.0%)

- SDIHiE{2| &5t 3.4GWh(MoM -1.8%, YoY +4.4%)

- 7|E} HHE{2| 2312 14. 7GWh(MoM -1.2%, YoY +77.6%)

224 7|HHE iEl2] &8I 30](MoM)
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22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01
XIZ: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3
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XI2: SNE Research, IBKEXISH
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XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2]| 7| )

(E2]: GWh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 20.0 15.4 251 22.0 26.0 29.7 26.7 26.9 329 33.8 38.4 442 60.5 77.8 86.5 116.4 341.2 82.5
BYD 7.6 4.4 10.8 10.3 1.4 12.2 121 14.0 16.6 16.9 17.8 19.7 22.8 339 42.8 54 4] 153.9 33.2
LGES 55 6.2 8.8 6.3 8.0 10.2 6.2 7.9 10.0 7.3 9.4 1.3 20.5 245 241 28.0 971 26.8
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.4 3.6 3.9 3.9 7.7 10.0 9.9 11.4 39.0 10.8
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 29 3.3 3.0 3.3 7.7 8.9 8.7 9.5 349 10.3
CALB 2.1 1.4 3.0 3.3 3.9 4.0 3.0 3.5 3.5 3.5 3.7 4.4 6.5 11.2 10.0 11.6 39.4 9.8
Gotion 1.6 1.0 1.5 1.7 1.9 1.9 2.2 2.7 3.3 3.5 3.8 4.0 4.1 5.5 8.2 1.3 29.1 5.8
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.2 2.3 2.6 8.7 8.6 6.7 7.0 31.0 1.5
etc 7.2 5.1 8.5 8.3 9.1 9.7 10.8 1.8 14.8 14.4 15.7 18.1 20.7 27.2 37.4 48.2 133.5 29.0
Grand Total 51.2 11 67.1 60.3 69.7 77.6 69.5 75.2 89.5 88.5 98.0 111.5 159.4 207.6 234.2 297.9 899.1 219.7
2025 CATL 25.7 23.6 36.3 31.9 85.6 117.6
BYD 10.9 11.0 15.3 16.2 37.2 53.4
LGES 6.0 6.9 10.6 8.0 23.4 314
SK On 29 3.0 4.1 3.3 10.1 13.4
Panasonic 2.1 2.2 2.8 2.2 7.2 9.4
CALB 2.6 2.4 3.5 3.4 85 1.9
Gotion 2.5 2.3 3.0 2.8 7.8 10.6
SDI 2.1 2.3 3.3 2.6 7.7 10.3
etc 10.4 10.5 14.9 14.7 35.7 50.5
Grand Total 65.3 64.2 93.7 85.2 2233 308.5
YoY(%) CATL 28.7 53.1 448 449 41.6 425
BYD 42.9 149.6 41.8 56.8 63.1 61.1
LGES 10.0 9.9 19.9 26.8 14.2 17.2
SKOn 36.5 36.6 24.0 8.0 31.1 24.6
Panasonic -13.2 -16.0 7.4 -15.0 -7.2 -9.1
CALB 242 69.1 15.1 4.4 299 21.4
Gotion 55.5 132.5 97.3 69.8 89.4 83.8
SDI -16.8 -16.1 -4.8 -6.6 -11.8 -10.6
etc 443 106.5 76.0 77.6 72.5 73.9
Grand Total 27.7 56.1 39.8 41.2 40.1 404
MoM (%) CATL -41.7 -8.4 541 -12.1
BYD -44.6 1.2 38.2 6.2
LGES -47.0 14.3 54.5 -24.4
SK On -25.5 3.9 35.7 -20.4
Panasonic -35.5 4.6 26.0 -22.3
CALB -41.8 -5.7 43.0 -1.8
Gotion -37.4 -7.7 27.4 -5.3
SDI -15.9 52 453 -20.1
etc -42.6 1.0 42.4 -1.2
Al -41.4 -1.7 46.0 -9.1

XI&: SNE Research, IBKEXISH

m IBKI28 3818

oo IBKEXZH

22



Global Battery Shipment(HHE{2| 7|, == X|2|)

»4E S 2H(S A|2]) HiE{2| &5 33.4GWh Sau(E2 M) 71 HiEE] So1 Xo|
(MoM -19.0%, YoY +24.3%) (GWh) CATL =LGES =SK On ~Panasonic =SDI - efc
- LGES BiE{2] 251 9.9GWh(MoM -19.8%, YoY +32.1%) ol
- CATL HiE{2| £35t2ZF 7.3GWh(MoM -22.3%, YoY +22.4%) 3 1
- Panasonic BiE{2| £35t&f 3.3GWh(MoM -20.2%, YoY +7.8%) 22 - R T |
- SKon BHE{2]| £512 2. 2GWh(MoM -22.3%, YoY -15.0%) 1 | ‘ ‘ H “ ‘ H “”
- SDIH{E{2| 2512 2.6GWh(MoM -20.1%, YoY -6.4%) 12 ;I | ||||||| || ” ' ‘ || | Il
- 7|Et HHE{2| &5t 8.2GWh(MoM -12.8%, YoY +62.2%) 0

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, IBKEXISH

EERH(E3 F2l) 71YH Hig 2] &35F=2F F0](MoM) EEH(E3 F2) 71Yd HiE 2] &351F F0l(YoY)
(%) o— CATL LGES SK On (%) —o— CATL LGES SK On —o— Panasonic SDI
100% r —o—Panasonic SDI 250%
80% 200%
60% 150%
40%
20% 100% |
0% 50%
-20% 0%
-40%
-50% I
-60%
~80% -100%
22 01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 22 01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01
Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBKI28 3818
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 5.7 6.5 9.1 7.5 8.0 9.7 7.5 6.9 9.7 9.1 9.4 10.3 21.3 251 241 28.7 99.3 28.8
LGES 5.0 5.7 8.1 6.0 7.4 9.7 5.9 7.1 9.1 6.8 8.5 10.3 18.8 23.0 221 25.6 89.5 24.8
SK On 2.1 22 33 3.0 35 35 33 3.2 3.4 3.6 3.9 3.9 7.7 10.0 9.8 1.4 389 10.8
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.3 3.0 3.3 7.7 8.9 8.7 9.5 34.9 10.3
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.1 2.2 2.2 2.3 2.6 8.7 8.6 6.7 7.0 30.9 1.5
etc 4.3 3.6 5.2 5.0 5.1 5.5 6.4 6.3 7.4 7.4 7.7 8.4 13.1 15.6 20.2 23.5 72.4 18.1
Grand Total 221 234 31.8 26.9 29.7 34.6 28.4 28.6 34.6 324 34.7 38.8 77.3 91.2 91.6 105.8 366.0 104.2
2025 CATL 8.7 8.5 12.3 9.9 29.5 39.3
LGES 5.7 6.5 9.4 7.3 21.6 28.9
SK On 2.9 3.0 4.1 3.3 10.1 13.4
Panasonic 2.1 2.2 2.8 2.2 7.2 9.4
SDI 2.1 2.3 3.3 2.6 7.7 10.3
etc 6.9 6.9 9.4 8.2 232 31.4
Grand Total 285 294 413 334 99.2 132.6
YoY (%) CATL 53.0 30.6 34.7 32.1 38.3 36.7
LGES 14.7 12.9 15.6 22.4 14.6 16.4
SK On 36.6 36.4 235 7.8 30.9 24.4
Panasonic -13.2 -16.0 7.4 -15.0 -7.2 -9.1
SDI -16.6 -16.1 -4.3 -6.4 -11.6 -10.3
etc 61.6 90.6 81.0 62.2 77.3 731
Grand Total 29.0 254 29.7 24.3 28.2 27.2
MoM (%) CATL -15.5 -2.3 451 -19.8
LGES -44.5 13.1 452 -22.3
SK On -25.3 3.8 353 -20.2
Panasonic -35.5 4.6 26.0 -22.3
SDI -15.9 5.2 453 -20.1
etc -18.1 -0.3 36.3 -12.8
Grand Total -26.5 3.0 40.6 -19.0
Xt&E: SNE Research, IBKEXISH
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O|= Battery Shipment(HHE{2|

43 0|= H{E{2]| 3122 9.7GWh

(MoM -10.6%, YoY +9.5%)

- Panasonic BiE{2| &5t 3.1GWh(MoM -7.2%, YoY +50.5%)
- LGES BiE{2| £3t& 2.1GWh(MoM -11.8%, YoY -11.6%)

- CATL BHE{2| £5t2F 0.8GWh(MoM -41.1%, YoY -21.3%)

- SDIBHE{2] &3t 0.9GWh(MoM -9.7%, YoY -28.4%)

- SKon HHE{2| £3t2F 1.3GWh(MoM -3.5%, YoY +12.4%)

- 7|EF BiE{2| &3 1.5GWh(MoM +5.7%, YoY +48.9%)
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O0|=L Battery Shipment(H{E{2] 7|2H)

(Et2[: GWh) 14 28 38 48 5¢ 62 78 8 9l 10¢ k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 LGES 1.5 1.6 1.9 2.1 2.7 2.6 2.4 3.1 2.6 2.9 3.5 4.0 5.0 7.4 8.0 10.4 30.8 7.1
Panasonic 2.2 2.4 2.2 2.3 2.8 2.8 2.4 2.7 2.5 2.8 2.5 2.9 6.8 7.9 7.6 8.2 30.6 9.1
SK On 0.7 0.9 1.0 1.0 1.4 1.1 1.1 1.3 1.0 1.0 1.3 1.5 2.6 3.6 3.3 3.8 13.2 3.6
CATL 1.0 1.1 1.2 1.3 1.5 1.4 1.1 1.0 0.8 1.0 1.1 1.3 3.3 4.2 2.9 3.3 13.7 4.5
SDI 1.1 1.2 1.4 1.1 1.1 1.2 0.8 0.8 0.8 0.9 0.8 0.9 3.7 3.4 2.4 2.6 12.0 4.8
etc 0.5 0.5 0.7 1.0 0.9 1.0 1.8 2.1 1.8 2.0 1.8 1.9 1.6 2.9 5.7 5.7 16.0 2.7
Grand Total 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.4 10.5 11.0 12.5 229 295 30.0 34.0 116.4 31.8
2025 LGES 24 2.4 34 3.1 8.2 1.3
Panasonic 1.9 1.9 2.3 2.1 6.1 8.2
SK On 1.1 1.1 1.4 0.8 3.7 4.5
CATL 1.0 0.8 1.0 0.9 2.9 3.8
SDI 0.8 1.0 1.3 1.3 3.2 4.5
etc 1.2 1.2 1.4 1.5 3.8 53
Grand Total 8.4 8.6 10.9 9.7 27.9 37.6
YoY (%) LGES 63.8 48.3 78.9 50.5 64.5 60.4
Panasonic -14.8 -18.2 4.6 -11.6 -9.7 -10.2
SK On 55.4 33.4 42.5 -21.3 431 24.5
CATL 4.4 -25.3 -13.7 -28.4 -12.3 -16.7
SDI -24.4 -15.9 -2.6 124 -13.5 -7.3
etc 152.4 141.7 110.5 48.9 131.7 99.9
Grand Total 21.6 1.3 31.0 9.5 21.5 18.2
MoM(%) LGES -39.8 0.2 39.7 -7.2
Panasonic -34.8 2.8 20.0 -11.8
SK On -23.7 -0.2 22.6 -41.1
CATL -20.5 -18.0 18.3 -9.7
SDI -5.8 241 30.1 -3.5
etc -40.0 3.9 19.8 5.7
Grand Total -32.4 13 26.9 -10.6
Xt&: SNE Research, IBKEXISH
m B2 3818
¥ IBKEXEH 26



S Battery Shipment(H{E{2| 7| H)

>4E 7 &2 16.5GWh

(MoM -24.9%, YoY +33.4%)
- LGES BiE{2| £312F 7.4GWh(MoM -20.1%, YoY +58.2%)

HHE{2| &5

- CATL HiE{2| &5t 2.8GWh(MoM -40.0%, YoY -8.7%)
- SDIHHE{2| &5t 1.5GWh(MoM -14.3%, YoY +36.0%)

- SKon HHE{2| 2512 1.1GWh(MoM -32.8%, YoY -19.3%)
- BYD H{E{2| 23t 1.1GWh(MoM -13.0%, YoY +427.2%)
- 7|E} HiE{2| £3t& 2.5G6Wh(MoM -23.0%, YoY +35.3%)
R 718 BHE|2| &3 =01(MoM)
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S Battery Shipment(H{E{2| 7| H)

(ZH2l: GWh) 12 2 3 4 58 = 2 2 2 10¥ e 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 35 4.0 58 4.7 4.8 6.2 5.0 4.4 7.2 6.6 6.6 7.3 13.4 15.7 16.5 20.5] 66.1 18.1
LGES 3.0 3.5 53 3.1 3.6 6.0 2.6 2.7 53 29 3.9 52 1.8 12.7 10.6 12.0 47.0 14.8
SK On 0.9 0.9 1.3 1.1 1.2 1.3 1.2 1.0 1.6 1.7 1.7 1.8 3.1 3.6 3.8 52 15.7 42
SDI 1.3 1.3 1.8 1.4 1.3 1.6 1.3 1.0 1.2 1.1 1.2 1.4 4.4 4.3 3.5 3.7 15.9 5.8
BYD 0.2 0.2 0.2 0.2 0.3 0.4 0.5 0.4 0.6 0.5 0.6 0.8 0.6 0.9 1.4 1.9 4.8 0.8
etc 1.3 1.3 2.1 1.9 1.9 2.0 1.8 1.5 2.5 2.3 2.7 3.0 4.7 5.8 5.8 7.9 243 6.6
Grand Total 10.2 M 16.6 12.3 13.1 17.5 12.3 11.0 18.3 15.2 16.7 19.5 37.9 42.9 416 51.3 173.8 50.3
2025 CATL 6.3 6.1 9.3 7.4 21.8 29.2
LGES 2.7 3.1 4.7 2.8 10.5 13.3
SK On 1.3 1.2 1.8 1.5 4.2 5.7
SDI 1.1 1.0 1.7 1.1 3.8 4.9
BYD 0.7 0.7 1.2 1.1 2.6 3.7
etc 2.4 2.4 3.3 2.5 8.0 10.6
Grand Total 14.5 14.5 21.9 16.5 50.9 67.4
YoY (%) CATL 79.2 51.6 60.3 58.2 62.6 61.5
LGES -10.5 -10.5 =111 -8.7 -10.8 -10.4
SK On 40.6 30.5 34.0 36.0 34.9 35.2
SDI -13.4 -20.2 -7.3 -19.3 -12.8 -14.4
BYD 329.7 312.4 413.5 427 .2 359.9 377.6
etc 76.2 87.1 54.8 353 69.6 59.9
Grand Total 41.6 30.0 32.5 33.4 34.2 34.0
MoM (%) CATL -13.3 -3.3 52.1 -20.1
LGES -48.5 171 49.2 -40.0
SKOn -26.7 -9.7 52.4 -14.3
SDI -21.6 -8.4 64.5 -32.8
BYD -6.7 -7.3 83.4 -13.0
etc -21.6 1.1 37.6 -23.0
Grand Total -25.5 0.0 51.4 -24.9
X}&: SNE Research, IBKEXISH
m IBKI28 3818
¥ IBKEX52 28



=3 Battery Shipment(H{E{2| 7|HH)

> 48 S= HIE|E| S3IEF2 52.1GWh
(MoM -1.5%, YoY +55.7%)
- CATL BiE{2| 312 22.2GWh(MoM -8.1%, YoY +52.3%)
- BYD BHiE{2| £312F 13.6GWh(MoM +9.4%, YoY +44.5%)
- CALB BiE{2| £3I2F 2.8GWh(MoM +1.4%, YoY +2.8%)
- Guoxuan HiE 2| &5t 2.2GWh(MoM -2.4%, YoY +72.9%)
- SVOLT HiE{2| £312F 1.6GWh(MoM -8.0%, YoY +52.0%)
- 7|El BHE{2| &3t 9.6GWh(MoM +1.8%, YoY +118.7%)
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=3 Battery Shipment(H{E{2| 7| H)

(Ek2]: GWh) 14 2¢ 38 4¥ 5Y 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 14.3 89 16.0 14.6 18.0 20.0 19.1 20.0 23.4 24.9 29.2 341 39.2 52.7 62.6 88.2 242.6 53.8
BYD 6.4 3.6 9.7 9.4 10.4 11.0 10.8 12.7 15.2 15.6 16.3 18.0 19.7 30.8 38.6 49.9 139.1 291
CALB 1.8 1.1 2.5 2.7 3.3 3.3 2.5 2.9 2.9 2.9 3.1 3.8 54 9.3 8.2 9.8 32.8 8.1
Gotion 1.3 0.7 1.2 1.3 1.6 1.6 1.5 2.0 2.5 2.6 2.9 3.1 3.2 4.5 6.0 8.5 22.2 4.5
SVOLT 1.2 0.5 1.5 1.1 1.3 1.6 1.6 1.5 1.7 1.7 1.8 2.2 3.2 3.9 4.8 5.6 17.5 4.2
etc 4.1 2.8 4.4 4.4 5.4 5.4 5.6 7.5 9.7 8.8 10.4 12.0 1.4 15.2 22.8 31.2 80.6 15.8
Grand Total 29.0 17.7 353 33.4 40.0 43.0 411 46.6 55.3 56.5 63.7 73.1 82.0 116.4 143.0 193.3 534.7 115.5
2025 CATL 17.2 15.2 24.2 22.2 56.6 78.8
BYD 9.2 9.3 12.4 13.6 30.9 445
CALB 2.0 1.9 2.7 2.8 6.7 9.4
Gotion 1.9 1.7 2.3 2.2 5.8 8.1
SVOLT 1.4 1.1 1.8 1.6 4.3 5.9
etc 5.4 6.0 9.5 9.6 20.9 30.5
Grand Total 37.1 35.2 52.8 52.1 125.2 177.2
YoY (%) CATL 20.0 71.0 51.5 52.3 44 4 46.5
BYD 442 155.5 28.3 445 56.9 529
CALB 13.6 68.0 8.7 2.8 22.7 16.1
Gotion 48.8 129.4 90.8 72.9 83.1 80.1
SVOLT 211 130.1 16.8 52.0 35.6 39.7
etc 31.6 110.5 115.8 118.7 83.8 93.6
Grand Total 27.8 98.5 49.9 55.7 52.6 53.5
MoM (%) CATL -49.5 -11.5 58.8 -8.1
BYD -49.0 1.4 33.8 9.4
CALB -46.2 -59 42.6 1.4
Gotion -39.3 -10.4 36.7 -2.4
SVOLT -34.1 -22.5 59.6 -8.0
etc -54.8 9.9 58.4 1.8
Grand Total -49.2 -5.2 50.2 -1.5
XIZ: SNE Research, BKEAISH
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=2 Battery Shipment(H{E{2| E} Q)

> 48 22 LFP HH{E{2| 2IFE=2 50.2%
(MoM +2.8%p, YoY +9.9%p)
- LIB E}Q BHE{2| £33 41.9GWh(MoM -14.0%, YoY +17.8%)
- LFP EIY BiE{2| 251 42.7GWh(MoM -3.7%, YoY +76.0%)

- 7|El EtY HHE 2| 5t 0.5GWh(MoM -16.2%, YoY +16.1%)
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(MoM +0.2%p, YoY +3.3%p)
- LIB E}Y! HYE{2] 2512 28.7GWh(MoM -19.2%, YoY +19.9%)

- LFP EtY HHE{2| &5t 4.3GWh(MoM -17.9%, YoY +67.7%)

- 7|Et Bt BHE{2| &5t 0.4GWh(MoM -15.8%, YoY +14.5%)
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=2 Battery Shipment(HiE{2| E}L!

> 4 =2 LFP H{E{2| 21 &= 50.2%
(MoM +2.8%p, YoY +9.9%p)

- 22 XY LFP HiE{2| JIEE 74.3% (MoM -0.3%p, YoY +9.3%p)

- 7Y A9 LFP HiE2| AEE 9.9% (MoM +0.5%p, YoY +4.9%p)

- 02 2|9 LFP BHE{2| JIEE 1.8% (MoM -0.5%p, YoY -2.6%p)
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- O = )
Global Battery Shipment(7 |8t

224 H{EI2) Top10 23 0]
(5t9]: GWh, %) | 2024. 1~48 MS (%) 2024. 48 MS (%) 2025. 1~4% MS (%) 2025. 3¢ MS (%) 2025. 4% MS (%) MoM (%) YTD (%) | Year Ago (%)
1 CATL 82,617 375 22,045 36.5 117,559 38.1 36,320 38.7 31,933 375 -12.1 42.3 44.9
2 BYD 33,178 15.1 10,342 17.1 53,427 17.3 15,261 16.3 16,212 19.0 6.2 61.0 56.8
3 LGES 26,987 12.3 6,309 10.5 31,427 10.2 10,583 11.3 7,998 9.4 -24.4 16.5 26.8
4 SK On 10,758 4.9 3,046 5.0 13,399 4.3 4,133 4.4 3,289 3.9 -20.4 24.6 8.0
5 |Panasonic 9,799 4.5 3,271 54 11,914 3.9 3,482 3.7 3,418 4.0 -1.8 21.6 45
6 CALB 5,782 2.6 1,655 2.7 10,623 3.4 2,966 3.2 2,810 3.3 -5.3 83.7 69.8
7 Gotion 11,628 5.3 2,808 4.7 10,315 3.3 3,283 3.5 2,624 3.1 -20.1 -11.3 -6.6
8 SDI 10,290 4.7 2,565 4.3 9,352 3.0 2,809 3.0 2,181 2.6 -22.3 -9.1 -15.0
9 SVOLT 4,881 2.2 1,275 2.1 8,260 2.7 2,456 2.6 2,483 2.9 1.1 69.3 94.7
10 EVE 3,822 1.7 1,041 1.7 8,067 2.6 2,358 2.5 2,204 2.6 -6.5 111.1 111.7

Others 20,357 9.2 5,980 9.9 34,145 11.1 10,092 10.8 10,044 11.8 -0.5 67.7 68.0

Total 220,098 100.0 60,338 100.0 308,489 100.0 93,742 100.0 85,195 100.0 -9.1 40.2 41.2
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AIsSXt 22Y Supply Chain Peer Table

otz 3 7t AlZtEH FIAE (%) PER (HH) PBR () EV/EBITDA (HH)
(US$) (US$,Mn) ™M 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F

g2t
schaks2t 139.7 28,610 0.2 -2.5 -10.5 3.9 3.8 3.8 0.4 0.4 0.4 9.5 7.1 6.6
7|0t 68.5 27,226 4.0 -3.0 -7.6 3.8 3.8 3.6 0.6 0.5 0.5 1.2 0.9 0.5
&2t 332.1 1,069,519 18.5 19.0 -17.8 172.6 114.9 87.5 13.9 124 10.7 77.7 57.3 42.7
AU 2EA 47.7 45,832 5.0 -1.7 -10.5 53 5.1 52 0.7 0.6 0.5 2.4 2.1 1.9
IC DF AL 10.2 40,720 0.7 6.1 3.4 9.8 7.7 6.9 0.9 0.9 0.8 3.2 2.7 2.4
LARISHE|A 9.9 28,546 4.9 -23.1 -24.1 6.1 4.1 3.2 0.3 0.3 0.3 0.9 0.7 0.5
ZAHR 108.1 53,854 -3.4 -13.0 2.8 5.0 3.8 3.1 0.3 0.2 0.2 0.8 0.8 0.7
HEMHA Wz & 58.6 56,401 -5.2 -14.3 -4.6 7.2 6.6 5.6 0.5 0.5 0.5 1.3 1.2 1.0
BMW 88.1 55,933 3.0 -8.2 -2.2 7.3 6.5 5.8 0.5 0.5 0.5 4.0 3.6 3.3

ERRIS 2} 18.5 291,500 -5.0 -7.3 -16.0 7.6 9.7 8.8 0.9 0.9 0.8 10.8 11.2 10.4
SCiatsat 9.6 50,908 -7.0 -2.2 -10.1 6.5 7.3 6.1 0.5 0.4 0.4 58 7.9 7.2
Wbk 2-Z 24 2.5 9,240 2.8 -16.6 -25.8 N/A N/A 9.0 0.2 0.2 0.2 1.9 18.5 12.8
glokc] 50.2 154,438 2.1 1.9 27.6 19.6 16.0 13.3 4.4 3.7 3.1 7.5 5.6 4.3
A2l 712t 83 2.3 23,109 7.8 3.5 21.3 11.6 9.3 7.6 1.7 1.4 1.2 5.5 3.9 2.7
5
Hoi2H| A 186.6 17,355 -1.2 1.0 7.2 54 5.1 4.8 0.5 0.4 0.4 4.1 3.6 2.9
sichelof 31.8 864 1.6 -1.9 14.2 7.8 6.9 6.4 0.3 0.3 0.3 34 3.0 2.6
SH2A| A 2.3 1,549 -11.8 -27.3 -22.7 N/A 28.8 14.3 0.8 0.8 0.7 7.1 6.1 5.4
Ol|of2| ARt 25.0 1,172 -9.5 -18.9 -16.6 7.5 6.1 5.4 0.6 0.6 0.5 4.2 3.7 3.3
SNTZE|E 21.7 575 7.7 171 46.2 7.3 6.8 6.3 0.6 0.6 0.6 1.9 2.1 2.1
RlEN 13.2 38,388 -1.0 -2.6 -14.8 12.3 10.7 9.5 1.0 1.0 1.0 54 52 4.6
ofoj4l 7| 12.0 9,142 -5.8 -1.9 -3.0 12.5 8.6 7.2 0.7 0.6 0.3 3.9 3.9 3.5
WEIE 65.9 14,344 12.1 1.2 8.9 9.3 8.4 7.3 1.5 1.3 1.2 6.7 6.1 5.4
OfaLt QIE LA 36.2 10,210 8.9 -1.5 -13.3 7.9 6.3 5.5 0.8 0.8 0.7 4.3 4.0 3.7
294 321 7,046 8.9 9.9 0.9 7.6 6.9 6.3 1.1 1.0 0.9 4.5 4.0 3.5
eE2E 103.4 7,994 9.4 5.5 10.3 1.8 9.9 8.5 3.1 2.8 2.3 6.7 6.0 5.4
G 10.4 2,544 333 -1.9 13.2 7.0 4.6 3.7 0.6 0.5 0.5 2.3 2.1 1.9
2/0] 88.2 4,717 -0.2 -6.2 -6.8 7.7 6.6 53 1.0 0.9 0.8 4.0 3.7 3.3
Eto|of
S ELO|O{ M2 =22 28.7 3,561 -5.1 3.2 1.7 4.2 4.0 3.7 0.4 0.4 0.3 1.9 1.6 1.3
hIERO[Of 4.9 479 21.1 26.4 10.8 5.1 4.1 4.0 0.4 0.3 0.3 4.6 4.0 3.5
S=EHo[of 3.3 939 -5.3 -10.4 -7.1 3.8 3.3 2.8 0.6 0.5 0.4 33 2.7 2.1
=0|0f Eto|0f & 21 1.1 3,157 0.1 26.7 22.8 8.6 5.8 52 0.6 0.5 0.5 4.3 3.6 3.3
o 37.0 26,080 -0.8 -3.9 1.9 9.7 8.6 8.0 1.2 1.1 1.0 4.7 4.1 3.8
=E|HE 86.6 17,324 8.6 15.6 171 9.9 7.9 6.9 1.0 0.9 0.9 4.2 3.6 3.1
Be|R A= 40.8 29,150 -2.9 -1 9.5 13.9 10.0 8.9 1.1 1.0 1.0 57 5.1 5.0
AD[ED A 25.2 30,495 2.9 4.7 5.1 7.8 7.7 7.4 0.9 0.8 0.8 1.4 9.6 9.3
QIS0 2 245 4,082 10.4 6.0 3.3 7.0 6.1 5.6 0.6 0.6 0.5 4.9 43 3.7
b B A =3 3.9 3,747 0.2 -16.0 -13.2 31.4 21.8 17.6 1.0 1.0 1.0 13.4 10.5 N/A]

XI&: Bloomberg, IBKEXISH
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2XIHX| 2 EEH S Chain P Tabl
L = = OUPpPIly aln rFeer l1apie

o1y S A7HEA Tt AE (%) PER (HH) PBR (H) EV/EBITDA (HH)

(US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F
HiE{2] 4
LGOHZ| &2 M 214.24 50,131 -9.2 -12.9 -16.4 261.0 529 25.6 3.1 2.8 2.5 17.4 1.9 8.7
AH4SDI 128.03 9,080 0.2 -16.8 -28.2 42.5 10.8 7.3 0.6 0.6 0.6 48 6.8 5.4
SKO|=Hjjo| M 67.51 10,196 -1.8 -27.6 -18.1 N/A 15.8 7.9 0.6 0.5 0.5 1.0 9.1 7.8
CATL 35.02 160,272 8.6 -3.6 -5.0 17.0 14.0 11.8 3.8 3.2 2.7 17.4 7.6 6.1
Panasonic 11.21 27,506 -4.9 -11.6 -2.4 1.7 10.9 8.0 0.8 0.7 0.7 7.0 54 4.2
BYD 51.77 154,532 6.2 16.3 52.4 20.2 16.7 141 4.5 3.7 3.1 16.4 6.0 4.6
Guoxuan High Tech 3.48 6,275 21.0 7.2 17.8 31.7 22.5 16.9 1.7 1.5 1.4 27.7 1.7 10.3
EVE Energy 6.45 13,186 12.7 -7.0 -1.0 17.8 13.5 10.9 2.3 2.0 1.7 19.0 9.5 7.5
=T
EAIFHA 87.09 6,746 -5.3 -12.0 -16.7 271.8 126.1 59.0 3.0 29 2.7 39.0 255 20.3
of2T2d| 70.97 6,941 -7.8 -14.5 -12.3 N/A 138.0 56.4 5.9 57 5.0 39.1 31.2 21.7
QUoHol = 41.60 1,511 -13.7 -22.3 -30.2 N/A 53.3 16.6 35 33 2.8 833 19.5 13.0
DADLATY 26.47 860 -7.3 -29.0 -30.2 86.6 40.2 22.6 2.3 2.2 2.0 N/A 20.7 134
Umicore 11.21 2,763 20.6 10.3 -1.3 10.0 9.4 8.5 1.1 1.1 1.0 4.0 5.7 5.4
Sumitomo Metal 23.31 6,780 7.1 4.8 -7.6 21.6 10.7 9.2 0.5 0.5 0.5 6.0 10.4 10.0
Nichia 35.37 2,399 4.8 13.9 -9.6 1.1 1.7 10.5 1.5 1.4 1.2 7.9 N/A N/A
Ningbo ShanShan 1.15 2,581 17.5 3.0 10.6 25.4 13.9 11.6 0.8 0.8 0.7 6.5 8.7 7.9
Beijing Easpring 5.35 2,709 1.4 -14.7 -4.6 27.1 21.3 18.8 1.4 1.3 1.3 5.5 9.6 N/A
3
A2z = 54.48 843 -10.3 -27.6 -1.1 42.7 26.6 20.0 4.3 3.6 3.0 81.8 17.7 14.4
China Baoan Group(BTR) 1.1 2,873 3.4 -7.4 -12.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 28.04 128,487 9.3 8.2 1.9 28.8 233 20.5 3.1 29 2.7 14.5 12.2 10.8
Putailai 2.23 4,770 -4.7 -4.7 0.7 14.9 12.5 10.2 1.7 1.5 13 8.7 7.8 5.9
Mitsubishi 5.26 7,919 6.8 -2.4 -5.9 16.5 7.4 9.7 0.6 0.6 0.5 7.2 6.2 5.6
CEIE
SKIET 16.31 1,163 2.4 -17.7 -1.8 N/A N/A 393 0.7 0.7 0.7 13.9 15.8 10.6
HEsAm| 5.74 194 -17.0 -16.1 -29.7 N/A 16.8 15.3 0.3 0.3 0.3 4.6 9.8 8.7
SEMCORP(ZHA A1 A7) 3.87 3,747 0.2 -16.0 -13.2 314 21.8 17.6 1.0 1.0 1.0 6.7 10.5 N/A
Ashai Kasei 6.89 9,404 2.4 -5.6 -9.8 1.7 10.2 8.5 0.7 0.7 0.7 6.9 5.6 5.1
Toray Industries 6.84 11,167 7.1 -7.6 -2.2 17.0 14.5 12.5 0.9 0.8 0.8] 9.9 7.9 7.1
Shenzhen Senior 1.39 1,872 10.2 -10.0 3.0 25.4 209 16.0 1.3 1.3 1.2 1.5 10.5 7.5
W-Scope 2.03 12 15.1 15.1 43 N/A N/A N/A 0.3 N/A N/A 1.5 N/A N/A
Sinoma 2.38 3,998 24.3 18.7 30.8 18.5 15.2 12.4 1.5 1.4 1.3 9.0 N/A N/A
RETTVRETEY
ke 50.43 1,069 -12.6 =311 -48.5 N/A N/A N/A N/A N/A N/A N/A N/A N/A
£82Q 121.92 948 -7.0 -12.4 0.1 9.1 7.7 7.1 1.1 1.0 0.9 52 3.2 3.4
=317 6.35 321 2.6 -19.3 4.2 215 13.2 1.4 0.5 0.4 0.4 N/A 93 8.5
P! 27.94 279 6.2 -0.8 44 N/A N/A 473 1.1 1.1 1.1 26.9 171 121
=4 3.36 360 4.2 -0.5 -8.2 N/A 54.3 N/A 1.6 1.5 N/A 26.9 134 N/A
Shenzhen Capchem 4.30 3,218 -2.7 -12.1 -17.4 18.5 14.9 12.0 2.2 1.9 1.8 14.3 10.0 8.3
Tinci 2.40 4,593 -1.4 -17.2 -12.6 27.2 20.1 17.3 2.4 2.2 2.1 9.7 1.3 9.4
Stella Chemifa 25.85 335 -1.5 -9.9 -16.3 12.7 14.6 12.5 N/A N/A N/A N/A N/A N/A

XI&: Bloomberg, IBKEXISH

m IBK7|2H 3818
D

Y IBKEXISH 41



= xt2of
L=
& A=2=

S Xt=0]

Compliance Notice

ARl LIRSS olsol el t kst 7k gio] 2olo| o2 Bl
ISR} s HEKjol A AR A8 Abo| QtLIC

FARZAIRER. R0 Hoigh IRICIEIA 2 1 YRIRS)O| SLICE
FARZA HEA U BHRRHS SHEISS D ARV OISHRIAT} SBLICY,

AFE F20| XILB 1%01 BRHT UK| AL

CHT o

SAL= Y71 BAIR Afe 2| DX[sHOF Sh= ST ofsHR A SELC

IBK7 &2 28015
&y IBKEIz2

ey



