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Z2H X7 |x} Thof

» Z7|a} 25 2 Tof 123.62HCH(BEV+PHEV)

XEV(BEV+PHEV+HEV) Tolj&k 202 82tCH

= Z7|2} MoM -2.9%, YoY +55.2%

- BEV 81.48tCH (H|Z 40.1%, MoM -1.2%, YoY +58.4%)
- PHEV 42.29tC} (B|Z 20.8%, MoM -5.6%, YoY +49.3%)
- HEV 79.28tCH (H|= 39.0%, MoM -1.3%, YoY +16.7%)

- " 251 29 2|9y Toj o4

- 191 &= 75.48t (MoM -5.7%, YoY +94.3%)

- 290 & 25.58 (MoM +0.9%, YoY +19.2%)

- 39/ 0j= 1212t (MoM +1.8%, YoY +6.6%)
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(SH2|: BECH) 19 28 38 42 5% 62 78 8gl 9g 102 Mg 128 1Q 2Q 3Q 4Q SUM YTD
2024 o= 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 336 40.3 39.1 44.6 157.7 21.7
| 206 21.4 31.0 232 24.0 315 226 19.1 31.4 27.0 29.3 336 73.0 78.6 732 89.9 314.7 42.0
== 63.7 388 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 1773 255.0 315.2 4147 11622 102.5
224 103.4 79.7 129.8 119.0 136.2 150.2 138.1 148.1 175.4 181.8 196.9 207.1 312.9 405.4 461.6 585.8| 1,765.6 183.1
2025 o= 11.9 12.1 24.0
| 253 255 50.7
= 79.9 75.4 155.3
224 127.1 123.6 250.8
YoY (%) 0= 15.1 6.6 10.7
) 22,6 19.2 20.9
== 25.5 943 51.5
224 229 55.2 37.0
MoM (%) O|= -27.1 1.8
+d -24.8 0.9
= -44.8 -5.7
= -38.6 -2.8
P{EL]
2025 BEV 82.4 81.4 163.8
PHEV 447 4222 86.9
HEV 80.2 79.2 159.4
Total 207.4 202.8 410.2
HIZ (%) BEV 39.7 40.1 39.9
PHEV 21.6 20.8 21.2
HEV 38.7 39.0 38.9
YoY (%) BEV 26.5 58.4
PHEV 16.8 493
HEV 16.5 16.7
MoM (%) BEV -39.8 -1.2
PHEV -36.3 -5.6
HEV -6.9 -1.3
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» 25 2 1240l S =222 Top10 Group THOH 84THCH

» 254 28 T Top10 Group(AE)

- 12|/ BYD Auto(28.02tcH)

- 2%l Geely Group (13.38tcf)

- 39| TESLA (9.92tcH)

- 42 VW Group(8.12tcH)

- 621 Hyundai Kia Automotive Group(4.42tCH)

» '254 29 22 T2k Top5 Model 2! Maker
- 12| Model Y(TESLA), 22| Song DM (BYD), 39| Seagull (8F8)(BYD)
42| Model 3(TESLA), 52| Qin L DM-i(BYD)
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—L b | (o | H: il
=28 H7|x} 7|€E Ty
(Eh9l: tch) 20259 7|& 12 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 & BYD Auto 26.0 28.0 54.0
Geely Group 15.4 13.3 28.7
TESLA 9.1 9.9 19.0
VW Group 8.6 8.1 16.7
SAIC Group 6.2 6.0 12.3
Hyundai Kia 3.6 4.4 8.0
BMW Group 3.9 4.0 7.9
Stellantis 3.2 3.6 6.8
Changan 6.7 3.5 10.3
Chery 52 3.5 8.7
iel] 39.1 39.4 78.5
=29 1271 123.6 250.8
Top10 & BYD Auto 20.4 22.0 21.5
dee (%) Geely Group 121 10.5 1.4
TESLA| 7.2 7.8 7.6
VW Group| 6.8 6.4 6.7
SAIC Group 49 4.8 49
Hyundai Kia 29 3.4 3.2
BMW Group 3.1 3.1 3.2
Stellantis 2.5 2.8 2.7
Changan 53 2.8 4.1
Chery 4.1 2.8 3.5
e 30.8 33.7 31.3
=29 100.0 100.0 100.0
Top10 2% Model Y 59 53 1.2
Song DM 3.9 4.7 8.6
Model 3 2.5 3.9 6.4
Seagull (2K8) 3.8 3.7 7.5
Star Wish (£5) 2.8 29 5.7
SU7 2.3 2.4 4.7
Hongguang MINI 2.5 2.2 4.7
Qin L DM-i 1.7 2.0 3.7
Qin PLUS DM-i 1.3 1.6 29
MO03 1.5 1.5 3.1
a9l 98.9 93.5 192.4
=249 1271 123.6 250.8
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S22 M|k} 7|ge EHj(S= M|2l)

> 2 TOH(S= Al2l) 482UL] S =2 Top10 THOH 390kCY

= 254 28 o0 Top10 Group(AE)
- 19 VW Group(7.72tcH)

- 29| TESLA(7.22tch)

- 32| Hyundai Kia Group(4.39tcH)

- 49| Stellantis Group(3.62tCH)

- 5%/ BMW Group(3.52tH)

= 254 281 J|& 229 mholj2F TOP10 Model 2! Maker
- 12| Model Y(TESLA), 22| Model 3(TESLA), 32 ENYAQ(VW Group),
42| IONIQ 5(Hyundai Kia Group), 59| XC60 T8 Plug in(Geely Group)

‘254 28 22Y M7|x} Tol(S= x2l) Tops Maker

TESLA,
7.23kH,
14.9%

BMW,
2.92tcH,
6.1%
1], 308k,
62.6% MERCEDES,

2.62+CH, 5.4%

VOLKSWAGEN, 3.12tcH,
6.4%

VOLVO, 2.28tCH, 4.6%
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S22 M7|x} 7|19 THj(S=2 XI2l)

(SH[: 2tTh) 2025 7|2 1 28 38 49 5% 62 78 82l 98l 10 11 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 2& VW Group| 8.2 7.7 15.8
TESLA 5.7 7.2 12.9
Hyundai Kia 3.6 4.3 7.9
Stellantis 3.2 3.6 6.7
BMW Group 3.5 35 7.0
BYD Auto 29 2.8 5.8
Geely Group 2.8 2.7 55
Daimler Group 2.8 2.7 5.4
Renault-Nissan 3.0 2.6 5.6
Ford Group 1.6 1.8 3.4
9| 10.0 9.3 19.3
=224 47.2 48.3 95,5
Top10 1& VW Group| 17.3 16.3 16.6
d4/e (%) TESLA 12.1 15.3 13.6
Hyundai Kia 7.7 9.1 8.3
Stellantis 6.8 7.5 7.1
BMW Group 7.3 7.5 7.3
BYD Auto 6.2 6.0 6.1
Geely Group 59 58 58
Daimler Group 5.8 5.7 5.7
Renault-Nissan 6.3 5.5 5.8
Ford Group 3.4 3.9 3.6
9| 21.2 17.5 20.2
=24 100.0 100.0 100.0
Top10 2% Model Y 3.3 4.5 7.8
Model 3 1.7 2.0 3.8
ID 4] 1.3 0.8 2.1
EV3 0.6 0.8 1.4
Q4 e-tron 0.6 0.7 1.2
IONIQ 5 0.6 0.6 1.3
ID.7 0.6 0.6 1.2
XC60 T8 Plug in 0.6 0.6 1.2
ENYAQ 0.7 0.6 1.3
RS 0.4 0.6 1.0
9 36.8 36.5 73.3
=224 47.2 48.3 95.5
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m IBK7|2H 3818
D

P IBKEXISA



0l= 7|k} Eof STt

» 254 28 O|= 7|2} THoj
» Z7|2HBEV+PHEV) 12.12tH (MoM +1.8%, YoY +6.6%)
= BEV+PHEV+HEV 27.22H{(MoM +7.6%, YoY +24.7%)
= 259 2% 23 THojj 20|
- BEV 9.79t} (MoM +1.5%, YoY +13.9%)

- PHEV 2.43tC{ (MoM +2.7%, YoY -15.5%)
- HEV 15.12tcf (MoM +12.8%, YoY +44.3%)
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Ol H7|x}

ey

(Et9: otch) 13 23 33 43 5 63 73 83 9 108 18 1238 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 79 8.5 9.0 9.8 1.8 1.4 10.4 12.0 10.1 1.2 1.7 13.2 25.4 33.1 325 36.0 127.0] 16.4
PHEV| 2.5 2.8 2.9 2.6 2.5 2.2 2.2 23 2.2 2.6 2.8 3.1 8.2 7.2 6.6 8.6) 30.6 5.2
HEV 9.5 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 15.3 16.0 17.1 32.2 39.7 40.7 48.3 160.9 19.9
Total(B+PHEV) 10.3 11.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 33.6 40.3 39.1 44.6 157.7 21.7
Total(+HEV) 19.8 21.8 243 24.6 28.2 27.2 252 29.5 251 29.1 30.4 33.4 65.8 80.0 79.8 92.9 318.6 41.6
2025 BEV| 9.6 9.7 19.3
PHEV] 2.3 2.4 4.7
HEV| 134 151 285
Total(B+PHEV) 119 121 24.0
Total(+HEV) 25.3 27.2 52.4
YoY (%) BEV 217 13.9 17.6
PHEV] -6.1 -15.5 -1
HEV| 412 443 42.9
Total(B+PHEV) 15.1 6.6 10.7
Total(+HEV) 27.6 247 26.1
MoM (%) BEV| -27.2 1.5
PHEV] -26.5 2.7
HEV| -21.6 12.8
Total(B+PHEV) -27.1 1.8
Total(+HEV) -24.3 7.6
Top6 1& TESLA 4.2 4.2 8.4
GM Group| 0.8 09 1.8
Hyundai Kial 0.9 0.9 1.8
Ford Group 0.6 0.8 1.5
Stellantis 0.6 0.8 1.3
VW Group 1.0 0.7 1.7
a9 3.8 3.7 7.5
Grand Total 11.9 12.1 24.0
472 (%) TESLA 35.1 349 35.0
GM Group 6.9 7.7 7.3
Hyundai Kia| 7.2 7.4 7.3
Ford Group 54 7.0 6.2
Stellantis| 4.8 6.4 5.6
VW Group 8.8 5.7 7.3
29 31.7 30.8 31.3
XI=: SNE Research, IBKEXISH
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A= X

= T7|x} Tl S

» 25 28 {3 27|} Tof
» Z7|2H(BEV+PHEV) 2552t} (MoM +0.9%, YoY +19.2%)
= BEV+PHEV+HEV 54.72H}{(MoM -2.9%, YoY +17.1%)
= 254 28 A}3E Toj £0]
- BEV 17.7%tcH (MoM +1.7%, YoY +25.2%)

- PHEV 7.8t (MoM -1.1%, YoY +7.6%)
- HEV 29.28tcH (MoM -5.9%, YoY +15.4%)
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— — —
o2l X 7|I|' .|.|.|-|]H =S
T EH — o O
(S| 2Hel) 13 23 33 43 5 = 73 83 9 108 k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 12.8 141 21.0 15.6 16.4 22.5 15.0 13.6 23.0 18.3 20.5 23.5 47.8 545 51.6 62.3 216.2 26.9
PHEV] 79 7.2 10.1 7.6 7.6 9.0 7.6 55 8.5 8.7 8.8 10.0] 25.2 241 216 27.6] 98.4] 15.1
HEV 26.5 253 39.0 28.2 293 35.0 29.9 20.9 343 30.7 31.2 31.7 90.8 92.5 85.0 93.6 361.9 51.8
Total(B+PHEV) 20.6 21.4 31.0 23.2 24.0 31.5 22.6 19.1 31.4 27.0 293 33.6 73.0 78.6 73.2 89.9 314.7 42.0
Total(+HEV) 471 46.7 70.0 51.3 533 66.5 52.5 40.0 65.7 57.7 60.5 65.3] 163.8 1711 158.2 183.5 676.6] 93.8
2025 BEV| 17.4 17.7 35.1
PHEV] 79 7.8 15.7
HEV| 31.1 29.2 60.3
Total(B+PHEV) 253 255 50.7
Total(+HEV) 56.3 547 111.0
YOY (%) BEV| 36.3 25.2 30.5
PHEV| 0.3 7.6 3.8
HEV| 17.2 15.4 16.3
Total(B+PHEV) 22.6 19.2 20.9
Total(+HEV) 19.6 171 18.4
MOM(%) BEV] -26.2 1.7
PHEV] -21.6 -1.1
HEV| -1.9 -5.9
Total(B+PHEV) -24.8 0.9
Total(+HEV) -13.7 -2.9
Top6lE VW Group 6.6 6.6 13.2
Stellantis 2.6 2.7 53
BMW 2.6 2.6 5.2
Hyundai Kial 2.2 2.0 4.2
TESLA 1.0 1.9 29
Geely Group 1.9 1.9 3.8
a9 8.4 7.8 16.2
Grand Total 253 255 50.7
HALE(%) VW Group| 26.3 259 26.1
Stellantis| 10.1 10.6 10.4
BMW 10.3 10.1 10.2
Hyundai Kia 8.6 79 8.2
TESLA| 39 7.4 5.7
Geely Group 7.5 7.3 7.4
29 33.2 30.8 32.0
XI=: SNE Research, IBKEXISH
B I8 3818
&y IBKEx152 13
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» 25 28

23 173t moy

0%

= Z47|2HBEV+PHEV) 75.42HH (MoM -5.7%, YoY +94.3%)

= BEV+PHEV+HEV 80.42tC{(MoM -7.4%, YoY +87.3%)

= 259 2E 2}ZE Tojj 20|

- BEV 45.38Y (MoM -4.4%, YoY +103.8%)
- PHEV 30.12tCH (MoM -7.6%, YoY +81.5%)
- HEV 5.12t (MoM -27.2%, YoY +22.1%)
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= H7|x}

ey

o S

(TH2|: 2tCH) 1 28 33 48 58 63 78 83 9 108 g 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV] 37.3 222 46.0 435 52.9 531 50.2 59.4 70.6 72.3 81.9 90.0 105.5 149.5 180.3 2442 679.6] 59.5
PHEV] 26.4 16.6 28.8 30.4 34.7 40.3 415 441 49.2 571 58.7 54.7 71.8 105.5 134.9 170.5 482.6 43.0
HEV| 6.1 42 7.3 6.6 7.3 7.4 71 8.3 8.3 8.7 9.7 10.5 17.6 21.3 23.8 29.0 91.6 10.3
Total(B+PHEV) 63.7 38.8 74.8 73.9 87.6 934 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 1162.2 102.5
Total(+HEV) 69.8 429 82.1 80.5 94.9 100.9 98.9 111.8 128.2 138.1 150.3 155.3 194.9 276.3 338.9 4437 1253.8 112.8
2025 BEV| 473 453 92.6
PHEV 32.6 30.1 62.6
HEV| 7.0 5.1 12.0
Total(B+PHEV) 79.9 75.4 155.3
Total(+HEV) 86.9 80.4 167.3
YOY (%) BEV| 27.0 103.8 55.7
PHEV 233 81.5 458
HEV/ 13.5 221 17.0
Total(B+PHEV) 255 943 51.5
Total(+HEV) 24.4 87.3 48 4
MOM (%) BEV] -47.4 -4.4
PHEV -40.5 -7.6
HEV -33.7 -27.2
Total(B+PHEV) -44.8 -5.7
Total(+HEV) -44 1 -7.4
Top6lE BYD Auto 23.1 25.2 48.2
Geely Group 12.6 10.6 23.1
SAIC] 4.8 4.9 9.7
Changan 6.5 3.5 10.0
Chery| 4.7 3.1 7.9
Guangzhou 1.6 3.1 4.7
el 26.6 251 51.7
Grand Total 79.9 75.4 155.3
HA22(%) BYD Auto 28.8 334 31.0
Geely Group 15.7 14.0 149
SAIC 6.1 6.4 6.2
Changan 8.2 4.6 6.4
Chery| 59 4.1 5.1
Guangzhou 2.0 41 3.0
el 333 333 33.3
XI=: SNE Research, IBKEXISH
B7I2I2H 3818
&y IBKExz 15



224 MIIi AUES

253 28 M2l ZIEE 18.9%
(MoM 0.0%p, YoY +6.2%p)

= 25 28 A|HE UES

- 0]=9.9%, (MoM -0.8%p, YoY +0.8%p)

- 23 26.4%, (MoM +1.0%p, YoY +4.9%p)
- 22 36.2%, (MoM +2.6%p, YoY +11.2%p)
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(SH2]: 2tch) 12 28 3% 49 58 62 7€ 8 9g 10€ Mg 128 1Q 2Q 3Q 4Q SUM YTD

224

2024 gzt 693.0 624.9 831.4 721.0 747.7 783.7 7225 717.8 782.2 829.0 848.6 873.0| 21493 12,2524 272225 25505 91746/ 1,317.9
712t 103.4 79.7 129.8 119.0 136.2 150.2 138.1 148.1 175.4 181.8 196.9 207.1 312.9 405.4 461.6 585.8] 1,765.6 183.1
AEE 14.9 12.7 15.6 16.5 18.2 19.2 19.1 20.6 22.4 21.9 23.2 23.7 14.6 18.0 20.8 23.0 19.2 13.9

2025 2bgdat 672.4 652.8 1,325.1
M2t 127.1 123.6 250.8
eS8 18.9 18.9 18.9

2025

YoY (%) 8t -3.0 45 0.6
7|2t 229 55.2 37.0

MoM (%) &gzt -23.0 2.9
H7|2t -38.6 -2.8

2|94

o=

2024 kgt 107.4 125.1 145.9 133.2 144.9 134.2 128.6 142.1 118.3 134.0 137.4 149.7 378.4 4123 389.1 4211 1,600.9 232.5
7|2t 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.3 12.3 13.9 14.5 16.3 33.6 40.3 39.1 446 157.7 21.7
USE 9.6 9.1 8.2 9.3 9.9 10.1 9.8 10.0 10.4 10.3 10.5 10.9 8.9 9.8 10.1 10.6 9.8 9.3

2025 kM2t 111.3 122.2 2335
“7)zt 11.9 12.1 24.0
UES 10.7 9.9 10.3

4

2024 2bgzt 101.7 99.4 138.3 108.1 109.3 131.1 102.5 75.6 111.8 104.2 105.5 109.1 3395 3485 289.9 318.8 1,296.7 201.1
A7)zt 20.6 21.4 31.0 232 24.0 315 22,6 19.1 31.4 27.0 293 336 73.0 78.6 73.2 89.9 314.7 42.0
UEE 20.3 21.5 22.4 21.5 21.9 24.0 22.0 253 28.1 25.9 27.8 30.8 21.5 22.6 25.2 28.2 243 20.9

2025 MR} 99.5 96.4 195.9
M7zt 253 25.5 50.7
eS8 25.4 26.4 259

3

2024 2tM 2t 2386 154.9 262.1 2303 236.4 250.4 2221 241.0 277.0 301.0 3273 342.7 655.6 717.2 740.1 971.0/ 3,083.9 3936
7|2t 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 102.5
UEE 26.7 25.0 285 32.1 37.1 37.3 413 43.0 433 43.0 43.0 4222 27.0 35.6 426 42.7 37.7 26.0

2025 gzt 2381 208.0 446.1
7|2t 79.9 75.4 155.3
AEE 33.6 36.2 34.8

XI&: SNE Research, Marklines, IBKEXISH
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Global Battery Shipment(X|<iH

» 22 =2 HllE{2| &351E2 64.5GWh
(MoM -1.5%, YoY +56.7%)
- ZIHE{2| £512F 34.8GWh(MoM -5.4% . YoY +96.4%)

- 58 HiE 2| £5t 14.2GWh(MoM +1.5%, YoY +27.3%)
- O|= BiE{2| £3EF 9.3GWh(MoM +1.9%, YoY +21.5%)

- 7|Et HiE{2| E5t 6.1GWh(MoM +11.5%, YoY +33.9%)
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Global Battery Shipment(X|<t)

(E2]: GWh) = 2 32 42 5% 62 72 82l ogl 108l 112 128 1Q 2Q 3Q 4Q SUM YTD
2024 =2 29.0 17.7 353 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 820 1164 1426 1921 5331 46.8
o 10.2 1.1 16.5 12.3 13.0 17.4 12.3 11.0 18.3 15.2 16.7 19.5 37.8 42.7 415 51.4/ 1734 214
0|2 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 95 10.5 11.0 12.5 22.9 29.5 30.0 3400 1164 14.6
7|Et 49 46 7.0 5.7 6.1 7.0 6.5 6.6 6.9 6.7 7.0 6.8 16.5 18.8 20.0 20.5 75.8 95
2249 51.2 411 67.0 60.3 69.6 77.5 69.5 75.2 89.5 88.5 98.0 111,55 1593  207.3 2342  298.0| 8987 92.3
ZEYH(Z2 Q) 221 23.4 31.7 26.8 29.6 345 28.3 28.6 34.6 324 34.7 38.8 77.2 90.9 916 1059 3657 455
2025 =32 36.8 34.8 716
2 14.0 14.2 28.1
0|2 9.2 9.3 18.5
7|E} 5.5 6.1 11.6
S| 65.4 64.5 129.9
ZE2YH(Z2 Q) 28.6 29.7 58.3
YoY (%) Eea 26.7 96.4 53.1
= 36.5 273 31.7
0|2 32.0 215 26.5
7|E} 1.4 33.9 2222
229 27.9 56.7 40.7
EEEESP ) 29.5 26.7 28.1
MoM(%) &= -49.4 5.4
Y -28.3 1.5
0|2 -26.6 19
7|E} -19.7 1.5
224 -413 =i5
S2Y (ST A2)) -26.2 35
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
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Global Battery Shipment(HHE{2]| 7| )

> 23 29 HlE{2| &5} 64.5GWh
(MoM -1.5%, YoY +56.7%)

- CATL BiE{2| &5t 24.0GWh(MoM -6.3%, YoY +55.9%)
- LGES Hig{2| &5t 6.6GWh(MoM +8.5%, YoY +6.1%)
- BYD HiE{2| &5t 11.0GWh(MoM +0.8%, YoY +148.3%)
- Panasonic HiE{2| £5tE 2.6GWh(MoM +6.2%, YoY -1.2%)
- SKon H{E{2| &5t 3.1GWh(MoM +2.5%, YoY +38.4%)

- SDIH{E{2| &5t 2.2GWh(MoM +6.6%, YoY -19.8%)

- 7|Et HiE{2] 25t 10.4GWh(MoM +1.0%, YoY +56.7%)

224 7|HHE iEl2] &8I 30](MoM)
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XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2]| 7| )

(E9]: GWh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 20.0 15.4 251 221 26.0 29.7 26.7 26.9 329 33.9 38.5 442 60.5 77.8 86.6 116.5 341.4 35.4
BYD 7.6 4.4 10.8 10.3 1.4 12.2 121 14.0 16.6 16.9 17.8 19.7 22.8 339 42.8 54 4] 153.9 121
LGES 55 6.2 8.7 6.2 7.9 10.0 6.2 7.9 9.9 7.3 9.4 1.3 20.4 24.2 241 28.0 96.6 1.7
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.4 3.6 3.9 4.0 7.7 10.0 9.9 11.5 39.1 4.4
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 29 3.3 3.0 3.3 7.7 8.9 8.7 9.5 349 5.1
CALB 2.1 1.4 3.0 3.3 3.9 4.0 3.0 3.5 3.5 3.5 3.7 4.4 6.5 11.2 10.0 11.6 39.4 3.5
Gotion 1.6 1.0 1.5 1.7 1.9 1.9 2.2 2.7 3.3 3.5 3.8 4.0 4.1 5.5 8.1 1.3 29.1 2.6
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.0 2.2 2.2 2.3 2.6 8.7 8.6 6.7 7.0 30.9 53
etc 7.2 5.1 8.5 8.3 9.1 9.7 10.8 1.8 14.8 14.4 15.7 18.1 20.7 27.2 37.4 48.2 133.5 12.3
Grand Total 51.2 11 67.0 60.3 69.6 77.5 69.5 75.2 89.5 88.5 98.0 111.5 159.3 207.3 234.2 298.0 898.7 92.3
2025 CATL 25.6 24.0 49.6
BYD 10.9 11.0 21.9
LGES 6.1 6.6 12.7
SK On 3.0 3.1 6.1
Panasonic 2.5 2.6 5.1
CALB 2.6 2.4 5.0
Gotion 2.4 2.2 4.6
SDI 2.0 2.2 4.2
etc 10.3 10.4 20.7
Grand Total 65.4 64.5 129.9
YoY(%) CATL 28.0 55.9 40.2
BYD 42.8 148.3 815
LGES 1.9 6.1 8.8
SKOn 40.3 38.4 39.3
Panasonic 0.4 -1.2 -0.4
CALB 24.6 64.7 41.0
Gotion 48.6 121.6 76.5
SDI -21.6 -19.8 -20.7
etc 435 105.5 69.1
Grand Total 279 56.7 40.7
MoM (%) CATL -42.0 -6.3
BYD -44.6 0.8
LGES -46.0 85
SK On -23.9 2.5
Panasonic -25.3 6.2
CALB -41.7 -8.4
Gotion -40.1 -7.9
SDI -20.7 6.6
etc -42.9 1.0
Al -41.3 -1.5

XI&: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2| 7|, == X|2|)

2 S 2H(ST A|2]) HiE{2] 256122 29.7GWh Z2Y(E3 RIQ) 7| HIE2] S5 0|
(MoM +3.5%, YoY +26.7%) (GWh) CATL ®mLGES ®SK On = Panasonic =SDI - efc
- LGES bHE{2] 2312 6. 4GWh(MoM +9.8%, YoY +11.6%) o |
- CATL BiE{2| 2312 8.56Wh(MoM +1.3%, YoY +30.3%) ol
- Panasonic BiE{2| £5t& 2.6GWh(MoM +6.2%, YoY -1.2%) 22 - | 1, | 1
- SKon HiIE{2| 2312 3.1GWh(MoM +2.4%, YoY +38.3%) s | | | ” H ” I ” | ”
- SDIB{E{2| £312F 2.2GWh(MoM +6.6%, YoY -19.8%) 12 ;I | ||||| | | | I | |
- 7|Et BiE{2| 2312 6.9GWh(MoM -0.3%, YoY +91.9%) 0

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 5.7 6.5 9.2 7.5 8.0 9.7 7.5 6.9 9.7 9.1 9.4 10.3 21.3 252 241 28.8 99.4 12.2
LGES 5.0 5.7 8.0 5.9 7.3 9.6 5.9 7.1 9.1 6.8 8.5 10.3 18.7 22.7 22.0 25.6 89.0 10.7
SK On 2.1 2.2 33 3.0 35 35 33 3.2 3.4 3.6 3.9 3.9 7.7 10.0 9.8 1.5 39.0 4.4
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.3 3.0 3.3 7.7 8.9 8.7 9.5 34.9 5.1
SDI 2.6 2.7 3.4 2.8 2.7 3.1 2.4 2.0 2.2 2.2 2.3 2.6 8.7 8.5 6.7 7.0 30.9 53
etc 4.3 3.6 5.2 5.0 5.1 5.5 6.4 6.3 7.4 7.4 7.7 8.4 13.1 15.6 20.2 23.5 72.4 7.9
Grand Total 221 234 31.7 26.8 29.6 345 283 28.6 34.6 324 34.7 38.8 77.2 90.9 91.6 105.9 365.7 45.5
2025 CATL 8.3 8.5 16.8
LGES 5.8 6.4 12.2
SKOn 3.0 3.1 6.1
Panasonic 2.5 2.6 5.1
SDI 2.0 2.2 4.2
etc 7.0 6.9 13.9
Grand Total 28.6 29.7 58.3
YoY (%) CATL 473 30.3 38.2
LGES 16.8 1.6 141
SK On 40.4 38.3 39.3
Panasonic 0.4 -1.2 -0.4
SDI -21.3 -19.8 -20.5
etc 62.6 91.9 76.1
Grand Total 29.5 26.7 28.1
MoM (%) CATL -18.8 1.3
LGES -43.4 9.8
SK On -23.7 2.4
Panasonic -25.3 6.2
SDI -20.7 6.6
etc -17.5 -0.3
Grand Total -26.2 3.5
Xt&E: SNE Research, IBKEXISH
24
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O0|= Battery Shipment(HiE{2] 7|&'H)

2 O|= HiE{2] S5t 9.3GWh

(MoM +1.9%, YoY +21.5%)

- Panasonic BiE{2| &5t 2.3GWh(MoM +3.5%, YoY -3.1%)
- LGES BiE{2| &35t 2.5GWh(MoM -4.9%, YoY +52.7%)

- CATLBHE{2| £3t2F 0.9GWh(MoM -4.3%, YoY -15.9%)

- SDIBE{2| £3t2F 1.0GWh(MoM +19.1%, YoY -15.9%)

- SKon BiE2| &5tF 1.1GWh(MoM +3.1%, YoY +27.8%)

- 7|EF BiE{2| &3 1.5GWh(MoM -25.9%, YoY +201.3%)
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XIZ: SNE Research, IBKEXISH
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O0|=L Battery Shipment(H{E{2] 7|2H)

(Et2[: GWh) 14 28 38 48 5¢ 62 78 8 9l 10¢ k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 LGES 1.5 1.6 1.9 2.1 2.7 2.6 2.4 3.1 2.6 2.9 3.5 4.0 5.0 7.4 8.0 10.4 30.8 3.1
Panasonic 2.2 2.4 2.2 2.3 2.8 2.8 2.4 2.7 2.5 2.8 2.5 2.9 6.8 7.9 7.6 8.2 30.6 4.6
SK On 0.7 0.9 1.0 1.0 1.4 1.1 1.1 1.3 1.0 1.0 1.3 1.5 2.6 3.6 3.3 3.8 13.2 1.6
CATL 1.0 1.1 1.2 1.3 1.5 1.4 1.1 1.1 0.8 1.0 1.1 1.3 3.3 4.2 3.0 3.3 13.8 2.1
SDI 1.1 1.2 1.4 1.1 1.1 1.2 0.8 0.8 0.8 0.9 0.8 0.9 3.7 3.4 2.4 2.6 12.0 2.3
etc 0.5 0.5 0.7 1.0 0.9 1.0 1.8 2.1 1.8 2.0 1.8 1.9 1.6 2.9 5.7 5.7 16.0 1.0
Grand Total 7.0 7.7 8.3 8.9 10.5 10.1 9.6 11.0 9.5 10.5 11.0 12.5 229 295 30.0 34.0 116.4 14.6
2025 LGES 2.6 2.5 5.1
Panasonic 2.2 2.3 4.5
SK On 1.1 1.1 2.2
CATL 1.0 0.9 1.9
SDI 0.9 1.0 1.9
etc 1.4 1.5 2.9
Grand Total 9.2 9.3 18.5
YoY (%) LGES 77.7 52.7 64.6
Panasonic 0.3 -3.1 -1.4
SK On 441 27.8 353
CATL 0.7 -15.9 -8.1
SDI -21.3 -15.9 -18.5
etc 211.8 201.3 206.3
Grand Total 32.0 21.5 26.5
MoM(%) LGES -34.7 -4.9
Panasonic -23.3 3.5
SK On -29.2 3.1
CATL -23.5 -4.3
SDI -1.9 19.1
etc -25.9 4.8
Grand Total -26.6 1.9
X}&: SNE Research, IBKEXISH
m B2 3818
¥ IBKEXEH 26



S Battery Shipment(H{E{2| 7| H)

2 FH HiE{2| S35 14.2GWh
(MoM +1.5%, YoY +27.3%)
- LGES BiE{2| £3}2F 3.0GWh(MoM +17.2%, YoY -12.9%)

- CATL HiE{2| &5t 6.0GWh(MoM -1.0%, YoY +49.3%)
- SDIHHE{2| &5t 1.0GWh(MoM -4.6%, YoY -25.3%)

- SKon HHE{2| 2512 1.3GWh(MoM -13.3%, YoY +41.3%)
- BYD H{E{2| 23t 0.7GWh(MoM -6.3%, YoY +304.9%)

- 7|EtHiE 2| &5t 2.2GWh(MoM -29.2%, YoY +75.3%)
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S Battery Shipment(H{E{2| 7| H)

(E+2l: GWh) 12 23 33 48 52 ! ! = = 10¢ "ne 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 3.5 4.0 5.8 4.7 4.8 6.2 5.0 4.4 7.2 6.6 6.6 7.3 13.4 15.7 16.5 20.6 66.2 7.6
LGES 3.0 3.5 5.2 3.0 3.5 5.9 2.6 2.7 5.2 2.9 3.9 5.2 1.7 12.4 10.5 12.0 46.6 6.5
SK On 0.9 0.9 1.3 1.1 1.2 1.3 1.2 1.0 1.6 1.7 1.7 1.8] 3.1 3.6 3.8 52 15.8 1.8
SDI 1.3 1.3 1.8 1.4 1.3 1.6 1.3 1.0 1.2 1.1 1.2 1.4 4.4 4.3 3.5 3.7 15.9 2.6
BYD 0.2 0.2 0.2 0.2 0.3 0.4 0.5 0.4 0.6 0.5 0.6 0.8 0.6 0.9 1.4 1.9 4.8 0.3
etc 1.3 1.3 2.1 1.9 1.9 2.0 1.8 1.5 2.5 23 26 3.0 4.7 5.8 5.8 7.9 243 26
Grand Total 10.2 1.1 16.5 12.3 13.0 17.4 12.3 11.0 18.3 15.2 16.7 19.5 37.8 42.7 41.5 51.4 173.4 21.4
2025 CATL 6.1 6.0 12.1
LGES 2.6 3.0 5.7
SKOn 1.4 1.3 2.7
SDI 1.0 1.0 1.9
BYD 0.7 0.7 1.4
etc 2.1 2.2 4.4
Grand Total 14.0 14.2 28.1
YoY (%) CATL 72.2 493 60.0
LGES -13.0 -12.9 -12.9
SK On 58.6 413 50.1
SDI -22.2 -25.3 -23.8
BYD 317.8 304.9 311.5
etc 589 75.3 66.9
Grand Total 36.5 27.3 31.7
MoM(%) CATL -16.7 -1.0
LGES -49.9 17.2
SK On -18.4 -13.3
SDI -29.6 -4.6
BYD -9.3 -6.3
etc -29.2 5.0
Grand Total -28.3 1.5
X}&: SNE Research, IBKEXISH
a BRISE 2878
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=3 Battery Shipment(H{E{2| 7|HH)

» 2 == HiE{2| E3IEF2 34.8GWh

(MoM -5.4%, YoY +96.4%)

- CATL HHE{2| 25t 15.5GWh(MoM -10.0%, YoY +74.6%)

- BYD BiE{2| &35t 9.2GWh(MoM +1.4%, YoY +153.6%)

- CALBHiE{2| £312F 1.8GWh(MoM -8.2%, YoY +60.9%)

- Guoxuan HiE 2| &5t 1.6GWh(MoM -9.7%, YoY +114.2%)

- SVOLT HHE{2| 25t 1.1GWh(MoM -22.6%, YoY +129.9%)
- 7|E} H{E{2] &5t 5.6GWh(MoM +5.3%, YoY +95.6%)

33 7| tie{2] S5tk F0|(MoM)

(%)

200%

150%

100%

50%

0%

-50%

-100%

—o— CATL BYD CALB  —o— Gotion

22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01

XIZ: SNE Research, IBKEXISH
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&= 7198 HiE2] S5H ol

(GWh) CATL =BYD =CALB =Gotion =SVOLT - etc
80
70 |
60 | .
50 | [
o U M
o0 | S | I I I “l |
ot

gl

10 Iiiill||| II |I I II I i

O IlIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XIZ: SNE Research, IBKEXIESH

3 714 viej2| E51 F0[(Yoy)
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400%
350% F |
300%
250%
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50%
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XI&: SNE Research, IBKEXISH



=3 Battery Shipment(H{E{2| 7| H)

(Ek2]: GWh) 14 2¢ 38 4¥ 5Y 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 14.3 89 16.0 14.6 18.0 20.0 19.1 20.0 233 247 29.1 33.9 39.2 52.7 62.4 87.7 241.9 23.2
BYD 6.4 3.6 9.7 9.4 10.4 11.0 10.8 12.7 15.1 15.5 16.3 18.0 19.7 30.8 38.6 49.8 138.9 10.0
CALB 1.8 1.1 2.5 2.7 3.3 3.3 2.5 2.9 2.9 2.9 3.1 3.8 54 9.3 8.2 9.8 32.7 29
Gotion 1.3 0.7 1.2 1.3 1.6 1.6 1.5 2.0 2.4 2.5 2.9 3.0 3.2 4.5 5.9 8.4 221 2.0
SVOLT 1.2 0.5 1.0 1.0 1.1 1.1 1.5 1.5 1.7 1.7 1.8 2.2 2.6 3.2 4.6 5.6 16.1 1.7
etc 4.1 2.8 4.9 4.5 55 5.8 5.8 7.4 9.5 8.7 10.2 11.8 1.9 15.9 22.8 30.8 81.3 7.0
Grand Total 29.0 17.7 353 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 116.4 142.6 192.1 533.1 46.8
2025 CATL 17.3 15.5 32.8
BYD 9.1 9.2 18.3
CALB 2.0 1.8 3.8
Gotion 1.7 1.6 3.3
SVOLT 1.4 1.1 2.5
etc 53 5.6 10.8
Grand Total 36.8 34.8 71.6
YoY (%) CATL 20.4 74.6 41.2
BYD 431 153.6 83.3
CALB 1.5 60.9 30.7
Gotion 37.9 114.2 65.9
SVOLT 21.0 129.9 52.5
etc 27.6 95.6 55.3
Grand Total 26.7 96.4 53.1
MoM (%) CATL -49.1 -10.0
BYD -49.3 1.4
CALB -47 .1 -8.2
Gotion -43.2 -9.7
SVOLT -34.0 -22.6
etc -55.5 53
Grand Total -49.4 -5.4
XIZ: SNE Research, BKEAISH
BRISE 2878
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=2 Battery Shipment(H{E{2| E} Q)

> 22 =2 LFP HiE{2| 2IE&E 45.7%
(MoM +0.4%p, YoY +16.0%p)
- LIB EFY HHE{2] 2312 34.5GWh(MoM -2.1%, YoY +21.0%)
- LFP EFQ B{E{2| 2512 29.5GWh(MoM -0.6%, YoY +141.1%)

- 7|El EtY HHE 2| 5t 0.5GWh(MoM -3.6%, YoY +21.5%)

=24 H{E|2| Efeld 0

(GWh) LFP mmmm||B mmm7|E}] —O—LFPEES (%)
120 ¢

100
80
60

40

20

21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10
XIZ: SNE Research, IBKEXISH
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p 2 Z2H (S A|2|) LFP HHE{2| JE= 12.2%
(MoM +0.6%p, YoY +1.8%p)
- LIB E}Q! BYE{2] 2512 25.6GWh(MoM +2.8% . YoY +24.3%)

- LFP EIY HiE{2| &5t 3.6GWh(MoM +9.2%, YoY +47.9%)

- 7|Et Bt BHE{2| &5t 0.4GWh(MoM +2.1%, YoY +17.9%)

SR2Y(S= H2l) tHEl2] EfRIE 0|

(GWh) LFP mmm||B mmm7|E}] O LFPAES (%)
45 14%
40 t 0 00 9
o oo oOoo 12%
| of 0. ° 10%
30 06 (l & (!) O o
[e) Q o,
25 o] o( 8%
20 6%
15 4%
10
2%

! ' 0%
21 .01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10

XI&: SNE Research, IBKEXISH



Z2H Battery Shipment(HE{2| EFRIE)

o] 1 y o -
» 28 2 =Y LFP H{E{2| JIE= 45.7% =3 x| HHE(2] EIQlE X0
0, 0,
(MoM +0.4%p, YoY +16.0%p) (GWh) LFP wmmml|B mmm7|El o LFPASS (%)
80 4 80%
- 22 XY LFP HiE{2| JIEE 74.3% (MoM +2.6%p, YoY +19.1%p)
70 o OoOOO oY 70%
O (@]
- 7Y X9 LFP HiE{2| 2 &2 8.7% (MoM +0.9%p, YoY +3.2%p) 60 F o s o d o0 o0 oooooo 60%
50 | O o0 00 ©0%C0 50%
- 0= Z|< LFP BiE{2| &S 2.5% (MoM -0.1%p, YoY -2.9%p) oy “o° 00
40 |I| 40%
30 | I || ||I|| Ill 30%
20 t | ||| | |I|| | III | 4 20%
10 -|I|||||I I 4 10%
0 G el 0%
21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10
XI&: SNE Research, IBKEXISH
78 X9 uig{2] EIE 0| 0=} X|Y uiE{2] EFRIE 0|
(Gwh) LFP wmmm||B =mmmJ|E} o LFPEES (%) (GWh) LFP =mmm||B mssm7|E} O LFPRAES (%)
25 10% 14 ¢ 25%
o © 9% 12 0
20 t o0.51 8% 20%
Ooo Y 7% 10 F
15 | 6% s | 15%
o o 5o, oo o
o o 6 | C00000°°
10 > 4% 10%
) 8% 4T X )@ ¢
I % 5%
5 2% ) ‘
1%
O | N Rl TN TN ol NN TSN ol Y TSSY TN NN S NN T 0 O 1 | O% O NS RS TS T S S RSt TN RS RSl St TS TR Sl NSl TSl S S TR NSl DO N TN S S T Tk ot S I R Sy 0%
21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10 21 .01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10
Xt=: SNE Research, IBKEXISH Xl=: SNE Research, IBKEXISH
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Global Battery Shipment(7|&)

=224 HiE{2]| Top10 228 30|

(5H9l: GWh, %) [2024. 1~22 | MS (%) 2024. 2 MS (%) [2025.1~28| MS (%) 2025. 1¢ MS (%) 2025. 2 MS (%) MoM (%) YTD (%) | Year Ago (%)
1 CATL 35,499 38.4 15,391 37.4 49,599 38.2 25,607 39.1 23,992 37.2 -6.3 39.7 55.9
2 BYD 12,064 13.0 4,424 10.8 21,886 16.9 10,899 16.7 10,987 17.0 0.8 81.4 148.3
3 LGES 11,719 12.7 6,234 15.2 12,716 9.8 6,100 9.3 6,616 10.3 8.5 8.5 6.1
4 SK On 4,379 4.7 2,231 5.4 6,100 4.7 3,013 4.6 3,088 4.8 25 39.3 38.4
5 |Panasonic| 5,111 5.5 2,653 6.5 5,090 3.9 2,468 3.8 2,622 4.1 6.2 -0.4 -1.2
6 CALB 3,517 3.8 1,439 35 4,961 3.8 2,589 4.0 2,371 3.7 -8.4 41.0 64.7
7 Gotion 2,621 2.8 1,001 2.4 4,625 3.6 2,407 3.7 2,218 3.4 -7.9 76.5 121.6
8 SDI 5,372 5.8 2,692 6.5 4,185 3.2 2,025 3.1 2,160 3.3 6.6 -22.1 -19.8
9 | SVOLT 1,747 1.9 519 1.3 3,459 2.7 1,842 2.8 1,617 25 -12.2 98.0 211.7
10 EVE 1,851 2.0 767 1.9 3,058 2.4 1,429 2.2 1,628 25 13.9 65.2 112.4
Others 8,683 9.4 3,783 9.2 14,207 10.9 7,039 10.8 7,168 11.1 1.8 63.6 89.5
Total 92,563 100.0 41,134 100.0 129,887 100.0 65,420 100.0 64,467 100.0 -1.5 40.3 56.7
224 HiE2) 7|2 BF HIS(20244 1~28) 224 HiE2) 7|28 B HIS(20254 1~28)
fu Others etcc
SVOLT  2.0% ot e 2%
1.9% SVOLT 21%
SDI SD|3'O%
GO“O:-S% CATL 3.1% CATL
o 38.4% Gotifn 38.9%
g/:;/? - D _
: 3.8%
Panasonic V Panasonic V
5.5% 3.8%
SK On SLS(OID

4.7%

LGES BYD
12.7% 13.0%

XtZ: SNE Research, IBKEXISH
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HiE{2| =2 AKXl £l =0]
NCM ~E3H
NCM =&=2%4 (1,000$) =——o—— NCM =&352 (1,000kg)
1,500,000 |58
7%8,47, 50 49
464 474747,
1,200,000
900,000
600,000
300,000 F
0 ) b ) : ) b ) : )
221 225 229 231 235 239 241 245 249 251
XIZ: KITA, IBKEXISH
NCA +& 3
NCA £=Z&3ZM (1,000kg) —o— ASP ($/kg)
400,000 1 70
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200,000

100,000

0
O 1 1 1 1 1 1 1 1 1 1 1 1

22.122.422.722.123.123.423.723.1024.124.424. 724125 1
A= KITA, IBKEXISH

IBKI28 3818
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XI2: KITA, IBKEXISH
NCA +=&3%
NCA =&Z 2 (1,000kg)
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AI=: KITA, IBKEXIESH
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HHE{2| =2 AX == F0|

NCM Z3x| ~el=el NCM H1x| S
NCM M7H| £l ZH (1,0008) —o— ASP($/KG) NCM M TH =2 &2 (1,000kg)
400,000 ” 7 30 20,000
2.
b 1 25
300,000 [+& 19 16,000 r
8 wa&ﬂ&&&aa 4 20
12,000 |
200,000 f 15
4 10 8,000 B
100,000 f
1 5 4,000 |
0 : : : : : : : : : 0 . . . . . . . . .
221 225 22.9 23.1 23.5 23.9 241 24.5 24.9 251 0
221 22,5 229 231 23.5 23.9 241 245 24.9 251
XI2: KITA, IBKEXISH XI2: KITA, IBKEXISH
NCA T8 4-elzo NCA T3 + S
NCA ™7 = =M (1,0008) —o0— ASP ($/kg) NCA x| %2 Z2H(1,000kg)
8,000 - 1 250 500 r
198
200 400
6,000
150 300
4,000
100 200
2,000 5 100
O 1 1 O 1 1 1 1 1 O O L L L L L L L L L
201 225 929 231 23.5 23.9 241 245 24.9 251 221 225 229 231 235 239 241 245 249 251
At=: KITA, BKEXISH XIZ: KITA, IBKEXISH

IBKI28 3818
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—o— ASP ($/kg)
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XI2: KITA, IBKEXIESH
ErMaLE el

ERAME|E 49/ 2 ($1,0000 —o— ASP ($/kg)
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XI&: KITA, IBKEXISH
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Z 2F(1,000kg)
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221 225 229 231 235 239 24.1

XIZ: KITA, IBKEXISH
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2| E0I2HX| &34 2| E0|2MX| =5
= AXxZ=EE
2lBOI2AX +EHY (1008)  —o—ASP (§/kg) slRol=adl Fase 1,000
1,000,000 ;1 60 80,000 r
25,000
800,000 50
40 20,000
600,000
30 15,000
400,000
20 10,000 |
200,000 10 5,000 f
0
0 1 1 1 1 1 1 1 1 1 O 0 1 1 1 1 1 1 1 1 1 1 1 1
221 225 229 231 235 239 241 245 249 251 221 22.4 22.7 2210 23.1 23.4 23.7 23.10 24.1 24.4 24.7 24.10 25.1
XtE: KITA, IBKEXISH XI2: KITA, IBKEXISH
=u} AZ0H =u} AZzar
SaF £=Z30H($1,000 —o—ASP ($/kg) S =32 (1,000kg)
80,000 61616,416 . 18 5,000
1616, 5 15616, 15
70,000 F 141504141 414141 141414121 414141414, 1 49,1410 e, ] 16 2000 |
i 14 )
60,000 f
112
50,000 f 3,000 |
110
40,000
18 2,000 |
30,000 f
1 6
20,000 | 14 1,000 f
10,000 1 2
0 1 1 1 1 1 1 1 1 1
0 0 221 225 22.9 231 23.5 23.9 241 245 249 251
221 225 229 231 235 239 241 245 249 251
XH2: KITA, IBKEXISH XHE: KITA, IBKEXISH

IBKI28 3818
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HHE-IEI KO AxH AxOl xol
T T=H-dH T
=29 =3 =o|8f =5
_l;l_a o} A2t
22la £53% (1,0008) —o—ASP ($/kg) _— 2|2 &35 E(1,000kg)
140,000 - 80 5 i
120,000 4 67 65 {70 2,000 t
6265 62 5 . 61621621 62 g1, 59
100,000 &9 87 99 1 o
1,500
80,000
50
60,000 1,000 |
4 40
40,000
500 |
20,000 1 30
0 1 1 1 1 1 1 1 1 1 1 1 1 20 O L L L L L L L L L
221 22.4 2272210231 23.4 23.723.1024.1 24.4 24.7 24.10 25.1 221 225 229 231 235 239 241 245 249 251
XtE: KITA, IBKEXISH XI2: KITA, IBKEXISH
Hsel &3 Tl $EEY
ol ===7H (1,000$) —o0— ASP($/kg) Moo & Z=25(1,000kg)
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800
10,000
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6,000 400 |
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200
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0 : . : : . . : . : -1 0 ' ' ' ' ' ' : : '
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A= KITA, IBKEXISH
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&

HiE2] =2 = 714

ENME|E 71, X|4=3t (2019.06=100)

(index)
900
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IYE 714, X|5=3 (2019.06=100)
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Ljg 71, X123} (2019.06=100)
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XtZ: Bloomberg, IBKEXISH

U4zt 714, XI5=2t (2019.06=100)
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AIsSXt 22Y Supply Chain Peer Table

otz 3 F7t AlZHEY FHFAE (%) PER (HH) PBR (HH) EV/EBITDA (8H)
(US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F

2zt
SitiztS 2t 135.0 28,265 2.9 -6.3 -6.3 3.8 3.7 3.4 0.5 0.4 0.4 8.1 7.8 7.5
7|0t 63.3 25,188 0.0 -7.4 -7.4 3.6 3.5 3.2 0.6 0.5 0.5 0.8 0.4 N/A
gl&2t 259.2 833,593 -11.5 -35.8 -35.8 95.1 68.7 53.1 10.7 9.4 8.1 47.6 35.9 28.2
AU 254 47.0 46,795 -4.3 -11.7 -11.7 4.3 4.0 4.0 0.7 0.6 0.5 2.1 2.0 1.8
IC DE ALY 10.0 39,885 5.0 1.3 1.3 7.4 6.3 59 0.9 0.8 0.8 2.7 2.4 2.2
ARIZEE(A 1.2 32,290 -11.9 -14.1 -14.1 4.8 3.8 3.3 0.4 0.3 0.3 1.1 1.1 0.9
EAH 104.5 51,921 -9.6 5.0 5.0 4.0 35 3.1 0.3 0.2 0.2 0.9 0.4 0.5
HE2MEA iz 08 58.4 56,240 -9.1 0.5 0.5 6.5 57 4.8 0.5 0.5 0.5 1.1 1.0 0.9
BMW 80.0 50,804 -11.4 -6.3 -6.3 6.3 57 5.1 0.5 0.5 0.5 3.6 3.7 3.5

QERRS} 17.6 277,528 -2.2 -16.4 -16.4 7.7 8.2 8.0 0.9 0.9 0.8 11.0 10.8 10.2
SCHALS A} 9.0 47,436 -3.4 -12.4 -12.4 6.3 5.8 5.4 0.5 0.4 0.4 6.3 6.3 6.7
SAE 242t 2.5 9,286 -13.0 -22.0 -22.0 N/A 15.4 6.2 0.2 0.2 0.2 18.3 143 12.0
H|ofC| 50.3 152,085 1.0 293 29.3 20.1 16.5 13.7 4.6 3.8 3.0 8.1 6.3 4.6
2] 7|2t F10 2.1 21,578 -5.0 12.4 12.4 11.2 9.0 7.4 1.5 1.3 1.1 5.3 3.6 2.5
8=
Siti2H|A 177.7 16,527 6.5 10.6 10.6 56 52 5.1 0.5 0.5 0.4 3.8 3.3 2.6
SiCH2|of 29.9 814 7.8 16.5 16.5 6.7 5.8 6.1 0.3 0.3 0.3 29 2.4 1.0
SH2A|AH 2.5 1,674 -18.1 -9.5 -9.5 37.9 14.8 15.7 0.9 0.9 0.8 6.6 59 57
0|0 X | W2t 25.8 1,211 -14.0 -6.6 -6.6 7.3 6.2 6.2 0.7 0.6 0.6 43 3.8 3.7
SNTZEIE 17.9 476 54 31.0 31.0 7.2 6.7 5.1 0.7 0.6 0.5 1.3 0.8 0.5
Glia 12.4 36,069 -4.1 -16.2 -16.2 12.0 10.1 8.9 1.0 1.0 0.9 58 5.0 4.5
Oto[4l &7] 10.8 8,735 -8.6 -9.1 -9.1 1.5 7.1 6.2 0.6 0.6 0.5 4.1 3.5 3.2
WEIE 59.5 13,652 -8.6 -1.6 -1.6 8.2 71 6.3 1.4 1.2 1.0 6.3 56 4.9
O Lt QIELIM 'Y 34.0 9,575 -6.7 -18.7 -18.7 6.9 55 4.8 0.8 0.7 0.7 4.0 3.6 3.3
L= E] 28.7 6,294 -3.8 -9.9 -9.9 6.7 6.1 5.6 1.0 0.9 0.8 4.0 3.6 3.3
QEZE 88.5 6,848 -9.1 -5.7 -5.7 9.6 8.0 7.0 2.7 2.3 2.0 58 5.1 4.6
dref|e 10.9 2,667 2.8 18.6 18.6 7.4 4.4 3.5 0.6 0.5 0.5 2.3 2.1 19
2|01 88.2 4,732 -6.1 -6.8 -6.8 7.0 58 4.8 1.0 0.9 0.8 3.9 3.6 3.3
ZH|o} N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
E}0|0f
SH=ELO|OfHE A =22 26.7 3,313 3.8 2.5 2.5 4.0 3.9 3.8 0.4 0.4 0.4 1.7 1.4 0.7
4l MIEtO|Of 3.7 365 7.6 -8.5 -8.5 4.2 3.2 3.7 0.3 0.3 0.3 4.5 3.8 3.5
== EL0[0f 3.3 936 -2.1 0.4 0.4 3.6 3.2 2.6 0.7 0.6 0.5 3.2 2.7 1.9
=0|0] E}0|0] & 2{H] 9.2 2,634 -2.2 2.7 2.7 6.3 4.6 4.3 0.5 0.5 0.4 4.2 3.6 3.4
oj#2l 35.0 24,720 -5.1 1.9 1.9 9.5 8.5 7.9 1.2 1.1 1.0 4.6 4.0 3.7
ZE|HIE 70.1 14,028 -5.8 0.2 0.2 7.8 6.3 5.5 0.9 0.8 0.7 3.5 3.0 2.6
He|z|2& 40.0 28,517 2.5 12.0 12.0 13.0 9.9 8.8 1.1 1.0 1.0 54 5.0 4.8
AO|EDAAL 22.8 27,618 1.8 -0.4 -0.4 7.5 7.4 7.0 0.9 0.8 0.7 10.3 9.3 9.0
LIAS0tNY 22.8 3,873 2.4 0.6 0.6 6.7 6.0 53 0.6 0.6 0.5 4.7 4.1 3.6
ALt oA A= 4.2 4,116 -5.6 -3.5 -3.5 24.7 17.8 N/A 1.1 1.0 N/A 12.4 9.8 N/A
XtZ: Bloomberg, IBKEXISH
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2XIHX| Z22Y Supp

y Chain Peer Table

o1y 7t Al7tEA FIHAE (%) PER (Hl) PBR (H) EV/EBITDA (HH)

(US$) (US$,Mn) ™M 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F
HiE{2] 4
LGOHZ| &2 M 222.9 52,161 -6.8 -5.7 -5.7 204.8 489 21.9 3.6 33 2.4 18.2 12.8 8.7
AH4SDI 131.57 9,047 -13.6 -21.8 -21.8 25.0 9.2 7.1 0.7 0.6 0.6 48 6.3 53
SKO|=Hjjo| M 74.82 11,301 -12.4 -1.7 -1.7 242 10.9 10.0 0.7 0.6 0.6 1.4 9.0 7.7
CATL 34.27 150,883 -5.8 -5.9 -5.9 16.9 13.8 1.4 3.8 32 2.7 16.5 7.0 5.5
Panasonic 11.56 28,363 -7.2 5.3 5.3 12.6 1.1 8.6 0.8 0.8 0.7 7.2 5.4 4.4
BYD 49.69 152,086 4.0 45.0 45.0 20.1 16.5 14.2 46 3.7 3.1 16.2 59 52
Guoxuan High Tech 3.01 5,417 -6.2 3.0 3.0 28.3 19.7 17.0 1.5 1.4 1.3 243 12.1 N/A
EVE Energy 6.49 13,279 0.8 0.9 0.9 17.1 13.4 13.7 2.2 2.0 N/A 19.1 10.0 N/A
&3
EAIFHA 81.01 6,275 -15.6 -16.1 -16.1 637.4 86.1 49 4 3.8 3.7 3.5 36.9 253 21.5
of2T2d| 65.04 6,361 -19.6 -12.9 -12.9 3616.6 104.2 449 6.8 6.4 5.3 36.3 26.4 21.0
QUoHol = 40.23 1,460 -25.0 -26.9 -26.9 N/A 28.8 20.4 3.1 2.7 2.8 81.4 18.2 13.6
AR 25.59 832 -29.6 -26.9 -26.9 20.6 9.5 N/A 2.2 1.8 N/A N/A N/A N/A
Umicore 10.32 2,544 9.1 -4.0 -4.0 9.7 9.2 8.4 1.1 1.1 1.0 3.8 5.5 5.4
Sumitomo Metal 21.29 6,193 -2.7 -11.8 -11.8 15.2 9.2 7.9 0.5 0.5 0.5 5.6 10.0 9.2
Nichia 30.86 2,093 3.0 -17.5 -17.5 10.0 9.9 9.2 1.4 1.2 1.1 6.8 N/A N/A
Ningbo ShanShan 0.97 2,186 -14.5 -5.4 -5.4 15.7 7.4 6.3 0.7 0.7 0.6 5.7 7.1 6.3
Beijing Easpring 5.62 2,847 -9.2 1.4 1.4 26.4 21.9 20.6 1.5 1.4 1.3 5.8 10.6 N/A
37
A2z = 56.61 876 -20.0 1.4 1.4 38.5 24.0 25.7 57 46 3.6 84.4 17.4 15.4
China Baoan Group(BTR) 1.13 2,903 -4.3 -10.6 -10.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 22.96 105,185 -8.3 -12.7 -12.7 245 19.3 17.2 2.7 2.4 2.3 121 10.2 9.0
Putailai 2.48 5,298 5.1 13.3 13.3 16.1 14.2 13.3 1.8 1.6 N/A| 9.7 8.2 N/A
Mitsubishi 4.92 7,410 -3.2 -7.9 -7.9 16.6 7.4 8.2 0.6 0.6 0.5 6.9 6.2 5.7
229
SKIET 14.88 1,061 -21.8 -2.9 -2.9 N/A 270.6 33.7 0.7 0.7 0.7 13.1 13.2 9.7
HEsAm| 5.26 178 -22.9 -30.2 -30.2 N/A 12.8 4.8 0.3 0.3 0.3 4.4 6.7 5.4
SEMCORP(ZHA A1 A7) 4.25 4,116 -5.6 -3.5 -3.5 24.7 17.8 N/A 1.1 1.0 N/A 7.2 9.8 N/A
Ashai Kasei 7.03 9,606 3.1 -3.6 -3.6 12.5 10.3 9.0 0.8 0.7 0.7 7.0 5.6 5.0
Toray Industries 6.95 11,339 45 39 39 17.9 14.5 12.5 0.9 0.9 0.8 10.0 8.2 7.3
Shenzhen Senior 1.41 1,897 -8.7 57 5.7 21.0 18.1 171 1.3 1.3 N/A 1.6 8.2 N/A
W-Scope 1.57 87 -11.3 -15.5 -15.5 N/A 10.5 9.6 0.2 0.2 0.2 1.2 2.0 45
Sinoma 2.12 3,555 4.0 17.7 17.7 14.5 14.0 11.6 1.3 1.2 1.1 8.4 9.0 8.8
R RIRCE
ke 43.97 932 -38.4 -51.3 -51.3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
£82Q 132.52 1,031 4.8 17.9 17.9 9.9 8.7 8.8 1.3 1.1 1.0 5.8 3.7 3.8
=317 5.72 289 -24.0 1.6 1.6 21.0 129 1.1 0.5 0.4 0.4 N/A 8.9 8.1
e 22.43 224 -14.4 9.2 9.2 N/A 239 N/A] 1.4 1.3 1.4 243 8.8 N/A
=4 3.07 329 -3.9 -9.1 -9.1 N/A N/A N/A N/A N/A N/A 25.5 N/A N/A
Shenzhen Capchem 4.59 3,457 -7.7 -11.0 -11.0 18.6 14.5 12.9 2.3 2.1 1.9 15.4 10.4 9.0
Tinci 2.56 4,907 -10.8 -5.5 -5.5 259 18.0 1.8 2.5 2.3 N/A| 10.3 10.7 N/A
Stella Chemifa 25.92 336 -6.2 -12.2 -12.2 14.2 13.2 11.4 1.0 1.0 1.0 N/A N/A N/A
AIZ: Bloomberg, IBKEAISH
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