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» Z47|a} 25 1 Tof 125.32HCH(BEV+PHEV)
XEV(BEV+PHEV+HEV) Tto{gk 205,72k

= 7|2} MoM -39.4%, YoY +21.2%

- BEV 80.82tH (H|S 39.3%, MoM -40.9%, YoY +24.0%)
- PHEV 44.6%2tCH (H|S 21.7%, MoM -36.5%, YoY +16.4%)
- HEV 80.4%2tH (H|S 39.1%, MoM -6.7%, YoY +16.8%)

= 253 1E | HYE THoj ci

- 19| &= 79.08+H (MoM -45.4%, YoY +24.1%)

- 29| 88 24.82t) (MoM -25.6%, YoY +20.5%)

- 39| 0|2 11.92tH (MoM -27.3%, YoY +14.9%)
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(E2]: orch) 1< 2% 32 49 = 6% 7 8 9g 102 Mg 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 o= 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.2 12.3 13.8 14.4 16.3 336 40.3 39.1 44.6 157.5 10.3
8 20.6 21.2 30.9 23.1 23.8 31.3 22.4 19.1 31.3 26.9 29.1 334 72.8 78.2 72.8 89.3 313.0 20.6
== 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 1773 255.0 315.2 4147 11622 63.7
229 103.4 79.5 129.6 118.9 136.0 150.0 137.9 148.0 175.3 181.7 196.6 206.9 312.6 404.9 461.2 585.2| 1,763.8 103.4
2025 o= 11.9 11.9 11.9 11.9
| 248 248 248 248
= 79.0 79.0 79.0 79.0
224 125.3 125.3 125.3 125.3
YoY (%) 0= 14.9 14.9 14.9
) 20.5 20.5 20.5
23 24.1 24.1 24.1
224 21.2 21.2 212
MoM (%) O|= -27.3
+d -25.6
= -45.4
=29 -39.4
P{EL]
2025 BEV 80.8 80.8 80.8 80.8
PHEV 44.6 44.6 446 44.6
HEV 46.5 46.5 46.5 46.5
Total 171.8 171.8 171.8 171.8
HZ (%) BEV 47.0 47.0 47.0 47.0
PHEV 25.9 25.9 25.9 25.9
HEV 27.1 27.1 27.1 27.1
YoY (%) BEV 24.0
PHEV 16.4
HEV 247
MoM (%) BEV -40.9
PHEV -36.5
HEV -48.4
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» 254 1€ Tl Top10 Group(AE)
- 12| BYD Auto(25.82tcH)
- 2%l Geely Group (15.28tcH)
- 39| TESLA (9.12tCH)
42| VW Group(8.62tcH)
92| Hyundai Kia Automotive Group(3.72H)

= ‘254 1 22 T2k Top5 Model 2! Maker
- 12| Model Y(TESLA), 22| Song DM (BYD), 39| Seagull (8F8)(BYD)
42| Star Wish(Geely), 52| Model 3(TESLA)
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(Eh9l: tch) 20259 7|& 18 28 38 4¢ 58 62 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
Top10 & BYD Auto 258 25.8 25.8 25.8
Geely Group 15.2 15.2 15.2 15.2
TESLA 9.1 9.1 9.1 9.1
VW Group| 8.6 8.6 8.6 8.6
Changan Group| 6.7 6.7 6.7 6.7
SAIC Group 6.2 6.2 6.2 6.2
Chery Automobile 52 52 5.2 52
BMW Group 3.9 39 3.9 39
Hyundai Kia Group 3.7 3.7 3.7 3.7
Stellantis Group 3.1 3.1 3.1 3.1
iel] 37.9 37.9 37.9 37.9
=29 125.3 125.3 125.3 125.3
Top10 21& BYD Auto 20.6 20.6 20.6 20.6
dee (%) Geely Group 121 121 121 121
TESLA| 7.3 7.3 7.3 7.3
VW Group 6.9 6.9 6.9 6.9
Changan Group 5.4 5.4 5.4 5.4
SAIC Group 4.9 4.9 4.9 4.9
Chery Automobile 4.2 4.2 4.2 4.2
BMW Group 3.1 3.1 3.1 3.1
Hyundai Kia Group 3.0 3.0 3.0 3.0
Stellantis Group 2.4 2.4 2.4 2.4
e 30.2 30.2 30.2 30.2
=29 100.0 100.0 100.0 100.0
Top10 2& Model Y 59 59 5.9 59
Song DM 39 3.9 3.9 3.9
Seagull (GEK8) 3.8 3.8 3.8 3.8
Star Wish (E&) 2.8 2.8 2.8 2.8
Model 3 2.5 2.5 2.5 2.5
Hongguang MINI 2.5 2.5 2.5 2.5
SU7 2.3 2.3 2.3 2.3
Galaxy Starship 7 EM-i 2.0 2.0 2.0 2.0
Qin L DM-i 1.7 1.7 1.7 1.7
Panda (8&3#) MINI 1.6 1.6 1.6 1.6
]| 96.3 96.3 96.3 96.3
=249 125.3 125.3 125.3 125.3
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= '254 18 o0} Top10 Group(AE)
- 19 VW Group(8.62tcH)

- 29| TESLA(5.72tch)

- 32| Hyundai Kia Group(3.79tcH)

- 421 BMW Group(3.42tH)

- 59| Stellantis Group(3.12cH)

= 256 1€ 7| Z22Y Toj2F TOP10 Model 2! Maker
- 12| Model Y(TESLA), 22| Model 3(TESLA), 32 ENYAQ(VW Group),
42| IONIQ 5(Hyundai Kia Group), 59| XC60 T8 Plug in(Geely Group)

‘254 18 224 M7|x} Toi(S= x<l) Tops Maker
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(THe|: atch) 20254 7|1& 12 2¢ 38 48 5¢ 62 78 82 9% 102 g 12¢ 1Q 2Q 3Q 4Q SUM YTD
Top10 1& VW Group 8.2 8.2 8.2 8.2
TESLA 5.7 5.7 5.7 5.7
Hyundai Kia Group 3.7 3.7 3.7 3.7
BMW Group 3.4 3.4 3.4 3.4
Stellantis Group 3.1 3.1 3.1 3.1
Renault-Nissan Alliance 2.9 2.9 2.9 2.9
Geely Holding Group 2.7 2.7 2.7 2.7
BYD Auto 2.7 2.7 2.7 2.7
Daimler Group 2.7 2.7 2.7 2.7
Toyota Group 1.9 1.9 1.9 1.9
9| 9.3 9.3 9.3 9.3
=224 46.3 46.3 46.3 46.3
Top10 2& VW Group| 17.6 17.6 17.6 17.6
d4/e (%) TESLA 12.4 124 12.4 124
Hyundai Kia Group 8.0 8.0 8.0 8.0
BMW Group 7.4 7.4 7.4 7.4
Stellantis Group 6.6 6.6 6.6 6.6
Renault-Nissan Alliance 6.2 6.2 6.2 6.2
Geely Holding Group 59 59 59 59
BYD Auto 59 5.9 5.9 5.9
Daimler Group! 57 5.7 5.7 5.7
Toyota Group 4.2 4.2 4.2 4.2
9| 20.0 20.0 20.0 20.0
=24 100.0 100.0 100.0 100.0
Top10 2% Model Y 3.3 3.3 3.3 3.3
Model 3 1.7 1.7 1.7 1.7
ID 4] 1.3 1.3 1.3 1.3
ENYAQ 0.7 0.7 0.7 0.7
IONIQ 5 0.6 0.6 0.6 0.6
XC60 T8 Plug in 0.6 0.6 0.6 0.6
bz4X 0.6 0.6 0.6 0.6
EV3 0.6 0.6 0.6 0.6
Q4 e-tron 0.6 0.6 0.6 0.6
ID.7 0.6 0.6 0.6 0.6
9 35.6 35.6 35.6 35.6
=224 46.3 46.3 46.3 46.3
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= Z47|2HBEV+PHEV) 11.92HH (MoM -27.3%, YoY +14.9%)

= BEV+PHEV+HEV 25.22tC{(MoM -24.4%, YoY +25.2%)
= ’254E 1€ 2pFE THoff 0|
- BEV 9.58tCH (MoM -27.4%, YoY +21.4%)

- PHEV 232t (MoM -26.5%, YoY -6.1%)
- HEV 13.482ttf (MoM -21.6%, YoY +41.2%)
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(Et9: otch) 13 23 33 43 5 63 73 83 9 108 18 1238 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 79 8.5 9.0 9.8 11.8 1.4 10.4 12.0 10.1 1.2 1.6 13.2 25.4 33.0 325 36.0 126.9 7.9
PHEV| 2.5 2.8 2.9 2.6 2.5 2.2 2.2 23 2.2 2.6 2.8 3.1 8.2 7.2 6.6 8.6) 30.6 2.5
HEV 9.5 10.5 12.3 12.2 13.9 13.6 12.6 15.3 12.8 15.3 16.0 17.1 32.2 39.7 40.7 48.3 160.9 9.5
Total(B+PHEV) 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.2 12.3 13.8 14.4 16.3 33.6 40.3 39.1 44.6 157.5] 10.3
Total(+HEV) 19.8 21.8 24.2 24.6 28.2 27.1 252 29.5 25.0 29.1 30.4 33.4 65.8 79.9 79.8 92.9 318.4 19.8
2025 BEV| 9.5 9.5 9.5 9.5
PHEV] 2.3 2.3 2.3 2.3
HEV| 134 134 13.4 134
Total(B+PHEV) 119 11.9 11.9 11.9
Total(+HEV) 25.2 252 25.2 252
YoY (%) BEV 21.4 21.4 21.4] 21.4
PHEV] -6.1 -6.1 -6.1 -6.1
HEV| 412 41.2 41.2 41.2
Total(B+PHEV) 14.9 14.9 14.9 14.9
Total(+HEV) 27.5 27.5 27.5 27.5
MoM (%) BEV] -27.4
PHEV] -26.5
HEV| -21.6
Total(B+PHEV) -27.3
Total(+HEV) -24.4
Top6 1& TESLA 4.2 4.2 4.2 4.2
VW Group| 1.0 1.0 1.0 1.0
Hyundai Kia Group 09 09 0.9 0.9
GM Group 0.8 0.8 0.8 0.8
Toyota Group, 0.7 0.7 0.7 0.7
Ford Group 0.6 0.6 0.6 0.6
a9 3.6 3.6 3.6 3.6
Grand Total 11.9 11.9 11.9 11.9
HRe (%) TESLA 35.2 35.2 35.2 35.2
VW Group 8.9 8.9 8.9 89
Hyundai Kia Group 7.3 7.3 7.3 7.3
GM Group 6.9 6.9 6.9 6.9
Toyota Group 57 57 5.7 57
Ford Group 5.4 5.4 5.4 5.4
9 30.7 30.7 30.7 30.7
Xt&: SNE Research, IBKEXISH
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=
27|2HBEV+PHEV) 24.82tCH (MoM -25.6%, YoY +20.5%)
BEV+PHEV+HEV 56.12t(MoM -13.8%, YoY +19.1%)
254 1€ 2ZH Thoj| 0|
BEV 17.18tCH (MoM -26.7%, YoY +34.2%)

PHEV 7.72C (MoM -23.1%, YoY -1.7%)
HEV 31.38tc (MoM -1.3%, YoY +18.0%)
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(Eh|: 2Hch) 18 28 38 4¢ 58 & 78 88 98 108 118 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 12.8 14.0 20.8 15.5 16.3 22.3 14.8 13.5 22.8 18.1 20.3 23.3 47.6 541 51.2 61.7 214.6 12.8
PHEV| 7.9 7.2 10.1 7.6 7.6 9.0 7.6 55 8.5 8.7 8.8 10.0 252 241 21.6 27.6 98.4 7.9
HEV 26.5 253 39.0 28.2 293 35.0 29.9 20.9 343 30.7 31.2 31.7 90.8 92.5 85.0 93.6 361.9 26.5
Total(B+PHEV) 20.6 21.2 30.9 23.1 23.8 31.3 22.4 19.1 31.3 26.9 29.1 33.4 72.8 78.2 72.8 89.3 313.0 20.6
Total(+HEV) 471 46.6 69.9 51.2 53.1 66.3 52.3 399 65.6 57.5 60.3 65.1 163.6 170.6 157.8 182.9 674 .9 471
2025 BEV| 171 171 171 171
PHEV] 7.7 7.7 7.7 7.7
HEV 313 313 31.3 31.3
Total(B+PHEV) 24.8 24.8 24.8 24.8
Total(+HEV) 56.1 56.1 56.1 56.1
YOY (%) BEV| 34.2 34.2 34.2 34.2
PHEV -1.7 -1.7 -1.7 -1.7
HEV| 18.0 18.0 18.0 18.0
Total(B+PHEV) 20.5 20.5 20.5 20.5
Total(+HEV) 19.1 19.1 19.1 19.1
MOM (%) BEV] -26.7
PHEV] -23.1
HEV| -1.3
Total(B+PHEV) -25.6
Total(+HEV) -13.8
Top6lE VW Group 6.6 6.6 6.6) 6.6
BMW Group 2.6 2.6 2.6 2.6
Stellantis Group 2.4 2.4 2.4 2.4
Hyundai Kia Group 2.2 2.2 2.2 2.2
Geely Group 1.9 19 1.9 1.9
Renault-Nissan 1.9 1.9 1.9 1.9
2 7.2 7.2 7.2 7.2
Grand Total 24.8 24.8 24.8 24.8
HARE2(%) VW Group 26.8 26.8 26.8 26.8
BMW Group 10.3 10.3 10.3 10.3
Stellantis Group 9.8 9.8 9.8 9.8
Hyundai Kia Group 9.0 9.0 9.0 9.0
Geely Group 7.6 7.6 7.6 7.6
Renault-Nissan 7.6 7.6 7.6) 7.6
9 29.0 29.0 29.0 29.0
Xt&: SNE Research, IBKEXISH
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= Z7|2HBEV+PHEV) 79.02tC (MoM -45.4%, YoY +24.1%)
* BEV+PHEV+HEV 86.02tC{(MoM -44.6%, YoY +23.2%)

- 254 18 HZE Boj 20|

—_

- BEV 46.58tC (MoM -48.4%, YoY +24.7%)
- PHEV 32.62tC (MoM -40.5%, YoY +23.3%)
- HEV 7.02tcH (MoM -33.7%, YoY +13.5%)
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(TH2|: 2tCH) 1 28 33 48 58 63 78 83 9 108 g 128 1Q 2Q 3Q 4Q SUM YTD
2024 BEV| 37.3 22.2 46.0 435 52.9 53.1 50.2 59.4 70.6 72.3 81.9 90.0 105.5 149.5 180.3 244 2 679.6] 37.3
PHEV 26.4 16.6 28.8 30.4 34.7 40.3 415 441 492 571 58.7 54.7 71.8 105.5 134.9 170.5 482.6 26.4
HEV| 6.1 472 7.3 6.6 7.3 7.4 71 8.3 8.3 8.7 9.7 10.5 17.6 21.3 23.8 29.0 91.6 6.1
Total(B+PHEV) 63.7 38.8 74.8 73.9 87.6 934 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 1162.2 63.7
Total(+HEV) 69.8 429 82.1 80.5 949 100.9 98.9 111.8 128.2 138.1 150.3 155.3 194.9 276.3 338.9 4437 1253.8 69.8
2025 BEV| 46.5 46.5 46.5 46.5
PHEV 32.6 326 32.6] 32.6
HEV 7.0 7.0 7.0 7.0
Total(B+PHEV) 79.0 79.0 79.0] 79.0
Total(+HEV) 86.0 86.0 86.0) 86.0
YOY (%) BEV] 24.7 247 24.7 24.7
PHEV 233 233 23.3 23.3
HEV/ 13.5 13.5 13.5 13.5
Total(B+PHEV) 241 241 241 241
Total(+HEV) 23.2 23.2 23.2 23.2
MOM (%) BEV| -48.4
PHEV -40.5
HEV/ -33.7
Total(B+PHEV) -45.4
Total(+HEV) -44.6
Top6l& BYD Auto| 23.1 23.1 23.1 23.1
Geely Group 12.4 12.4 12 .4 12.4
SAIC Group! 6.5 6.5 6.5 6.5
Changan Group 4.8 4.8 4.8 4.8
TESLA| 4.7 4.7 4.7 4.7
Chery Automobile] 34 3.4 3.4 34
el 241 241 241 241
Grand Total 79.0 79.0 79.0 79.0
HARE(%) BYD Auto 29.2 29.2 29.2 29.2
Geely Group 15.7 15.7 15.7 15.7
SAIC Group! 8.2 8.2 8.2 8.2
Changan Group 6.1 6.1 6.1 6.1
TESLA| 6.0 6.0 6.0 6.0
Chery Automobile 43 43 4.3 43
9 30.5 30.5 30.5 30.5
XtZ: SNE Research, IBKEXISH
B7I2I2H 3818
&y IBKExz 15



=22 MIIxt HFES

1 o 5 = (=]
»25 18 H713} AEE 19.4% ehAR} b 27 1% Tl X AES
(MoM -6.2%p, YoY +3.7%p)
(2tcH) Mk mmmM7|X} —o0—EAES (%)
= 2591 AAY ARE 900 7 30
800
- D0|=210.3%, (MoM -0.6%p, YoY +0.7%p) 700
- 28 25.0%, (MoM -5.6%p, YoY +4.7%p) 600
- 22 32.6%, (MoM -10.3%p, YoY +5.4%p) 500
400
300
200
100
0
211 216 21.11 224 229 232 23.7 23.12 245 24.10
Xt : SNE Research, Marklines, IBKEXISH
X4 H7|x} 2EE F0| =E2Y HMI|xt 2FEE MoM 3} F0|
(%) —o—ano|= S == (%p)
50 4r
o | | A VA ]\*\/‘\
o A
35 | 0 z/\ f}\é/\\ . U)/\/\V . . . Uﬁ'
30 | Y Y
25 r o L
20 F »
15 F I
10 M—M—W—W—M 5 |
5
O 1 1 1 1 1 1 1 1 1 _8 L
221 225 229 231 235 239 241 245 249 251 221 225 229 231 235 239 241 245 249 251
Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH
IBR7Ig2d 3818

&) IBKEx =3 16



=z 2 T7|x}

b
=

F=

(EH2|: BrcH) 19 2g 3¢l 44 5% 62 78 8% 92l 10¢ Mg 129 1Q 2Q 3Q 4Q SUM YTD

224

2024 gzt 659.8 592.7 791.1 683.1 711.4 746.0 676.7 670.5 733.3 774.5 799.2 808.2| 12,0436 2,405 12,0804 2,381.9 8,646.3 659.8
712t 103.4 79.5 129.6 118.9 136.0 150.0 137.9 148.0 175.3 181.7 196.6 206.9 312.6 404.9 461.2 585.2| 1,763.8 103.4
AEE 15.7 13.4 16.4 17.4 19.1 20.1 20.4 22.1 23.9 235 24.6 25.6 15.3 18.9 222 24.6 20.4 15.7

2025 2bgdat 646.8 646.8 646.8 646.8
712t 125.3 125.3 125.3 125.3
UES 19.4 19.4 19.4 19.4

2025

YoY (%) 8t 2.0 2.0
A7)zt 21.2 21.2

MoM (%) &gzt -20.0
H7|2t -394

2|94

o=

2024 kgt 107.3 125.0 145.8 132.8 144.5 134.2 128.1 141.7 117.8 133.8 137.2 149.5 378.1 4115 387.6 420.5 1,597.6 107.3
7|2t 10.3 1.3 12.0 12.4 14.3 13.6 12.6 14.2 12.3 13.8 14.4 16.3 33.6 40.3 39.1 446 157.5 10.3
UES 9.6 9.0 8.2 9.3 9.9 10.1 9.8 10.1 10.4 10.4 10.5 10.9 8.9 9.8 10.1 10.6 9.9 9.6

2025 kgt 114.8 114.8 114.8 114.8
“7)zt 11.9 1.9 1.9 1.9
UES 10.3 10.3 10.3 10.3

4

2024 2bgzt 101.7 99.5 138.3 108.1 109.3 131.1 102.5 75.6 111.8 104.2 105.5 109.1 3395 3485 289.9 318.8 1,296.7 101.7
A7)zt 20.6 21.2 30.9 23.1 23.8 31.3 22.4 19.1 31.3 26.9 29.1 334 72.8 78.2 72.8 89.3 313.0 20.6
UEE 20.3 21.4 223 21.3 21.8 23.9 21.9 25.2 28.0 25.8 27.5 30.6 21.4 22.4 25.1 28.0 24.1 20.3

2025 2bgat 99.5 99.5 99.5 99.5
712t 24.8 24.8 24.8 248
eS8 25.0 25.0 25.0 25.0

3

2024 2tM 2t 2343 151.0 257.6 226.4 2329 246.0 219.0 2375 273.0 296.7 3227 337.3 642.8 705.3 7296 956.7| 3,034.4 2343
7|2t 63.7 38.8 74.8 73.9 87.6 93.4 91.8 103.5 119.9 129.4 140.6 144.8 177.3 255.0 315.2 4147 11622 63.7
UEE 27.2 25.7 29.0 326 37.6 38.0 419 43.6 43.9 43.6 43.6 429 27.6 36.2 43.2 43.4 383 27.2

2025 gzt 2423 2423 2423 2423
7|2t 79.0 79.0 79.0, 79.0
AEE 32.6 32,6 32.6 32,6

XI&: SNE Research, Marklines, IBKEXISH

m IBK7|2H 3818
D

P IBKEXISA
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Global Battery Shipment(X|<iH

> 1€ 22H Hlg{2]
(MoM -42.0%, YoY +25.7%)
- S HiE2[ &5

£3512k2 64.3GWh

& 36.3GWh(MoM -50.0%, YoY +25.1%)

- 58 Big2| &5t 13.7GWh(MoM -27.7%, YoY +34.2%)

- O|= i 2| Z5t& 9.1GWh(MoM -26.9%, YoY +31.6%)

- 7|Et HiE{2| E3t& 5.1GWh(MoM -24.9%, YoY +3.3%)

224 XI5 HHE(Z] E31Z 50](MoM)
(%)
120%
100% |
80%
60% r
40%
20% r

[a]

//\ l{\ LA T

——z=2 2 o|=

0% [
—20% |
S

-40% ¢ |
-60%
-80% -
22.01 22.05 22.09 23.01 23.05 23.09

XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

\ ,/\ 2\ a B
\ J—1 e A
) o

24.01 24.05 24.09 25.01

19

224 X|H9d HiEl2] E3512 0|

(GWh) o =7
120

100 }
80 | ||
| i |I|I||| |

10 | I||
NHTHL
AT !
O | RSN S S T RS NS T N NS T TR S T NS S T TR N T NS ROl T MO T Y O T Sl M T TR S O M e )

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, IBKEXISH

229 X|9E tiEl2| E31 HIS F0I(YoY)

!

20

(%) —o— =2 S|

250%

n|=

np
Hu
nE

200% I

0%

150%

100%

S TN B NS N

-50% *
22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01

XtZ: SNE Research, IBKEXISH



Global Battery Shipment(X|<t)

(E2]: GWh) = 2 32 42 5% 62 72 82l ogl 108l 112 128 1Q 2Q 3Q 4Q SUM YTD
2024 =2 29.0 17.7 353 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 820 1164 1426 1921 5331 29.0
o 10.2 10.9 16.2 12.0 12.7 17.0 12.0 10.8 18.0 14.9 16.3 19.0 37.3 417 40.9 50.2| 1701 10.2
o= 7.0 7.6 8.2 8.8 10.4 10.1 95 11.0 9.4 10.5 10.9 12.5 22.8 29.3 29.9 339 1160 7.0
7|E} 49 46 6.9 5.7 6.1 7.0 6.5 6.6 6.9 6.6 7.0 6.8 16.4 18.8 19.9 20.4 75.5 49
224 51.2 40.8 66.6 59.9 69.2 77.0 69.2 74.9 89.2 88.1 975 1109 1586  206.1 2333  296.6| 894.7 51.2
ZEYH(Z2 Q) 221 23.1 31.4 26.5 29.2 34.1 28.0 28.4 343 32.0 343 38.3 76.6 89.8 90.7 1045 3616 221
2025 == 36.3 36.3 36.3 36.3
=SE 13.7 13.7 13.7 13.7
o= 9.1 9.1 9.1 9.1
7|} 5.1 5.1 5.1 5.1
S| 64.3 64.3 64.3 64.3
=L E= P ) 28.0 28.0 28.0 28.0
YoY (%) Eea 25.1 251
= 342 342
[E= 316 316
7|Et 33 33
224 25.7 25.7
S2Y(ST AH2) 26.5 26.5
MoM(%) &= -50.0
SE -27.7
o= -26.9
7|E} -24.9
224 -42.0
S2Y (ST A2)) -26.9
XtZ: SNE Research, IBKEXISH
IBK7[Rf2% 3818
2000 IBKE X152 20



Global Battery Shipment(HHE{2]| 7| )

> 18 =222 HliE{2| S5122 64.3GWh
(MoM -42.0%, YoY +25.7%)
- CATL BiE{2| &5t 25.0GWh(MoM -43.2%, YoY +25.0%)
- LGES HiE{2| &5t 6.0GWh(MoM -46.7%, YoY +10.1%)
- BYD HiE{2| &5t 10.9GWh(MoM -44.6%, YoY +42.6%)
- Panasonic HiE{2| £5tF 2.5GWh(MoM -25.5%, YoY +0.3%)
- SKon H{E{2| Eot& 2.9GWh(MoM -26.7%, YoY +35.0%)
- SDIH{E{2| &5t 2.0GWh(MoM -17.6%, YoY -23.7%)
- 7|Et HiE{2] 25t 10.5GWh(MoM -41.5%, YoY +45.8%)

224 7|HHE iEl2] &8I 30](MoM)

LGES
—o— CALB

(%) —— CATL BYD
——SK On

200% - Panasonic

150% r

100% r

50% |

0%

-50% |

-100% -
22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01
XIZ: SNE Research, IBKEXISH

IBK7|2H 3818

&) IBKEx =3

SEY 7| viEl2] S8k 0]

(GWh) CATL = BYD m | GES SK On m Panasonic
120 CALB mGotion  =SDI = etc
100 } I
80 I | ”I-
%0 [ I! | |!||!|!' Illlll |
40 I! | !||'! | |'!'|' ||||| |||||| i

IR H R
20 ¢ -!g | !|!i||||| | | ||
!l | | i
O I.IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01

Xt2: SNE Research, IBKEXISH

22Y 7YY big2] &312F £0](YoY)

(%) —o— CATL BYD LGES
500% —o0—SK On Panasonic —o— CALB
400%

300% |
200%

100% [

0%

-100% *
22.02

24.08

22.07 2212 23.05 2310 24.03 25.01

XIZ: SNE Research, IBKEXISH
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Global Battery Shipment(HHE{2]| 7| )

(E9]: GWh) 18 28 38 48 5¢ 62 78 8 o 10¢ 1€ 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 20.0 15.3 249 21.9 25.8 29.6 26.5 26.8 32.8 33.7 38.2 44.0 60.2 77.3 86.2 115.9 3395 20.0
BYD 7.6 4.4 10.7 10.3 1.3 12.2 121 14.0 16.6 16.9 17.8 19.7 22.8 339 427 543 153.7 7.6
LGES 55 6.2 8.7 6.2 7.8 10.0 6.2 7.9 9.9 7.3 9.3 1.3 20.4 241 24.0 27.9 96.3 55
SK On 2.1 2.2 3.3 3.0 3.5 3.5 3.3 3.2 3.4 3.6 3.9 4.0 7.7 10.0 9.8 11.5 39.0 2.1
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 29 3.3 3.0 3.3 7.7 8.9 8.7 9.5 349 2.5
CALB 2.1 1.4 3.0 3.3 3.9 4.0 3.0 3.5 3.5 3.5 3.7 4.4 6.5 11.2 10.0 11.6 39.4 2.1
Gotion 1.6 1.0 1.5 1.7 19 1.9 2.2 2.7 3.3 3.5 3.8 4.0 4.1 55 8.1 1.3 291 1.6
SDI 2.6 2.6 3.3 2.7 2.6 29 2.3 19 2.1 2.0 2.1 2.4 85 8.2 6.4 6.6 29.6 2.6
etc 7.2 5.1 8.5 8.3 9.1 9.7 10.8 1.8 14.8 14.4 15.7 17.9 20.7 27.0 37.3 48.0 133.0 7.2
Grand Total 51.2 40.8 66.6 59.9 69.2 77.0 69.2 74.9 89.2 88.1 97.5 110.9 158.6 206.1 233.3 296.6 894.7 51.2
2025 CATL 25.0 25.0 25.0 25.0
BYD 10.9 10.9 10.9 10.9
LGES 6.0 6.0 6.0 6.0
SK On 29 2.9 2.9 2.9
Panasonic 2.5 2.5 2.5 2.5
CALB 2.4 2.4 2.4 2.4
Gotion 2.2 2.2 2.2 2.2
SDI 2.0 2.0 2.0 2.0
etc 10.5 10.5 10.5 10.5
Grand Total 64.3 64.3 64.3 64.3
YoY(%) CATL 25.0 25.0
BYD 42.6 42.6
LGES 10.1 10.1
SKOn 35.0 35.0
Panasonic 0.3 0.3
CALB 16.9 16.9
Gotion 35.0 35.0
SDI -23.7 -23.7
etc 45.8 458
Grand Total 25.7 25.7
MoM (%) CATL -43.2
BYD -44.6
LGES -46.7
SK On -26.7
Panasonic -25.5
CALB -453
Gotion -45.6
SDI -17.6
etc -41.5
Al -42.0

XI&: SNE Research, IBKEXISH

m IBKI28 3818

oo IBKEXZH

22



Global Battery Shipment(HHE{2| 7|, == X|2|)

> 12 S2H(Z2 2|2|) HiE{2] £5122 28.0GWh 22H(S2 ®l2)) 710 HiE2| &5k %o
(MoM -26.9%, YoY +26.5%) (GWh) CATL ®=LGES =SKOn - Panasonic mSDI - etc
- LGES BHE{2] £31% 5.7GWh(MoM -44.2%, YoY +14.8%) M
- CATL BYE{2| 2312 8.0GWh(MoM -21.2%, YoY +40.4%) 35
- Panasonic BiE{2| £5t2f 2.5GWh(MoM -25.5%, YoY +0.3%) 22 | ", |
- SKon BHE{2] 2512 2.9GWh(MoM -26.5%, YoY +35.1%) il ‘ | | ” H ‘ ‘ “H
- SDIBIE{2] £512F 2.0GWh(MoM -17.6%, YoY -23.5%) 12 ii | || | ||||||| || ” ‘ ‘ || || || |
- 7|Et BiE{2] 2512 6.9GWh(MoM -15.9%, YoY +62.4%) 0

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, BKEXISH

SRH(S=2 A|Ql) 71 HiE|l2] &312F F0[(MoM) SRH(S=2 AQl) 71 HiE|2] &312F F=0I(YoY)
(%) —o—CATL LGES SK On (%) o CATL LGES SK On —o— Panasonic )
100% —o— Panasonic SDI 250%

80% 200% |

60% 150%

40%

205 100%

9 50% _V,O—q p 0

0% \ o\,,/;\\ ‘ /
~20% 0% [t . {o‘ Viaizias
—40% oo |
~60%
_80% L ~100%

22.01 22.05 22.00 23.01 23.05 23.09 24.01 24.05 24.09 25.01 22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01

Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBKI28 3818

&y IBKExz2 23



Global Battery Shipment(HHE{2| 7|, == X|2|)

(Ek2]: GWh) 14 2¢ 33 48 54 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 5.7 6.4 9.0 7.3 7.8 9.5 7.4 6.8 9.5 8.9 9.2 10.1 21.0 24.6 23.8 28.2 97.6 5.7
LGES 5.0 5.7 8.0 5.9 7.2 9.5 5.9 7.0 9.0 6.8 8.4 10.3 18.7 22.6 22.0 25.5 88.7 5.0
SK On 2.1 22 33 3.0 35 35 33 3.2 3.4 3.6 3.9 3.9 7.7 10.0 9.8 1.4 39.0 2.1
Panasonic 2.5 2.7 2.6 2.6 3.1 3.2 2.8 3.1 2.9 3.3 3.0 3.3 7.7 8.9 8.7 9.5 34.9 2.5
SDI 2.6 2.6 3.3 2.7 2.6 2.9 2.3 1.9 2.1 2.0 2.1 2.4 8.5 8.1 6.4 6.6 29.5 2.6
etc 4.3 3.6 5.2 5.0 5.1 5.4 6.4 6.3 7.4 7.4 7.6 8.3 13.0 15.5 201 23.3 71.8 4.3
Grand Total 221 23.1 31.4 26.5 29.2 34.1 28.0 28.4 343 32.0 343 383 76.6 89.8 90.7 104.5 361.6 22.1
2025 CATL 8.0 8.0 8.0 8.0
LGES 5.7 5.7 5.7 5.7
SKOn 2.9 29 2.9 2.9
Panasonic 2.5 2.5 2.5 2.5
SDI 2.0 2.0 2.0 2.0
etc 6.9 6.9 6.9 6.9
Grand Total 28.0 28.0 28.0 28.0
YoY (%) CATL 40.4 40.4
LGES 14.8 14.8
SK On 351 351
Panasonic 0.3 0.3
SDI -23.5 -23.5
etc 62.4 62.4
Grand Total 26.5 26.5
MoM (%) CATL -21.2
LGES -44.2
SK On -26.5
Panasonic -25.5
SDI -17.6
etc -15.9
Grand Total -26.9
Xt&E: SNE Research, IBKEXISH
24
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O0|= Battery Shipment(HiE{2] 7|&'H)

» 18 0|= HYE{2| E3IF2 9.1GWh
(MoM -26.9%, YoY +31.6%)
- Panasonic BiE{2| &5t 2.2GWh(MoM -23.4%, YoY +0.3%)
- LGES BiE{2| &35t 2.6GWh(MoM -35.5%, YoY +75.8%)
- CATL HHE{2| 2512 0.9GWh(MoM -30.8%, YoY -9.5%)
- SDIB{E{2| &3t 0.9GWh(MoM -1.9%, YoY -21.3%)
- SKon BiE{2]| £312F 1.1GWh(MoM -29.2%, YoY +44.1%)
- 7|EtBiE 2| £3t2F 1.5GWh(MoM -21.0%, YoY +232.7%)

0= 7|YHE HHEl2] &3t $0](MoM)

(%) —o—|LGES Panasonic SK On
200% —o— CATL SDI
150% I
100% I
g
50% A,
\ A A - 0,58
0% ?%A . Jo{bAVo-& ’%/ {‘tj d&”%'oﬁ :_]A:\\v HNQL lt\%%go;@g\lg
-50% o
-100%

22 01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01
XIZ: SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

0= 7Y siE2| S5k 30|

(GWh) LGES mPanasonic mSK On = CATL mSDI ' etc
14 -
12

10 I
8 II|

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XIZ: SNE Research, BKEXISH

0= 7| HHEl2] &3 F0I(YoY)

6
4
2 fdill
0

(%)
1400% [

1200% |
1000% |
800% r
600%
400% |
200%
0%

-200%
22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01

—o—LGES Panasonic SK On —o— CATL SDI

00

XIZ: SNE Research, IBKEXISH
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O0|=L Battery Shipment(H{E{2] 7|2H)

(Et2[: GWh) 14 28 38 48 5¢ 62 78 8 9l 10¢ k= 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 LGES 1.5 1.6 1.9 2.1 2.7 2.6 2.4 3.1 2.6 2.9 3.5 4.0 5.0 7.4 8.0 10.4 30.7 1.5
Panasonic 2.2 2.4 2.2 2.3 2.8 2.8 2.4 2.7 2.5 2.8 2.5 2.9 6.8 7.9 7.6 8.2 30.6 2.2
SK On 0.7 0.9 1.0 1.0 1.4 1.1 1.1 1.3 1.0 1.0 1.3 1.5 2.6 3.6 3.3 3.8 13.2 0.7
CATL 1.0 1.1 1.1 1.2 1.5 1.4 1.0 1.0 0.8 1.0 1.0 1.3 3.2 4.1 2.9 3.3 13.5 1.0
SDI 1.1 1.2 1.3 1.1 1.1 1.2 0.8 0.8 0.8 0.9 0.8 0.9 3.6 3.4 2.4 2.6 12.0 1.1
etc 0.5 0.5 0.7 1.0 0.9 1.0 1.8 2.1 1.8 2.0 1.8 1.9 1.6 2.9 5.7 5.7 16.0 0.5
Grand Total 7.0 7.6 8.2 8.8 10.4 10.1 9.5 11.0 9.4 10.5 10.9 12.5 22.8 293 29.9 33.9 116.0 7.0
2025 LGES 2.6 2.6 2.6 2.6
Panasonic 2.2 2.2 2.2 2.2
SK On 1.1 1.1 11 1.1
CATL 0.9 0.9 0.9 0.9
SDI 0.9 0.9 0.9 0.9
etc 1.5 1.5 1.5 1.5
Grand Total 9.1 9.1 9.1 9.1
YoY (%) LGES 75.8 75.8
Panasonic 0.3 0.3
SK On 441 441
CATL -9.5 -9.5
SDI -21.3 -21.3
etc 232.7 232.7
Grand Total 31.6 31.6
MoM(%) LGES -35.5
Panasonic -23.4
SK On -29.2
CATL -30.8
SDI -1.9
etc -21.0
Grand Total -26.9
X}&: SNE Research, IBKEXISH
m B2 3818
¥ IBKEXEH 26



S Battery Shipment(H{E{2| 7| H)

> 18 7 HiE{2] &61ZF2 13.7GWh o7 712 viE{2] S5 =0
(MoM -27.7%, YoY +34.2%) (GWh) CATL mLGES ®SK On ~SDI mBYD  etc
25
- LGES BiE{2| &5t2F 2.5GWh(MoM -50.5%, YoY -14.8%)
20
- CATL BHE{2| &35I2F 5.9GWh(MoM -18.1%, YoY +66.5%)
15 |
- SDIHiE{2| £5t2F 0.9GWh(MoM -24.7%, YoY -26.2%) ‘ | |
10
- SKon HHE{2| &5t 1.4GWh(MoM -18.5%, YoY +57.8%) | I | | I | |H|| |‘||‘|I ” |
5T I i I |
- BYD H{E{2| £5+&F 0.7GWh(MoM -10.2%, YoY +304.3%) i | I
0
- 7|E|‘ HHE_I al %gl_aop ZZGWh (MOM _222%’ YOY +663%) 21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XtZ: SNE Research, IBKEXISH
23 7| viEj2] £512F Z=0]|(MoM) 28 714 biEla] &512F $0l(YoY)
(%) —o—CATL LGES SK On —o— SDI BYD (%) o CATL LGES SK On —o— SDI BYD
200% 1400%
1505 | 1200% |
1000% |
100% o 800% |
oo A 9
50% -‘/\ A W 7/3\ ’Kq ' A A 600% |
0, _J;A\J’ ‘: § ! i 2 ‘,_‘ ﬁ‘\‘J. &A\L‘A‘/ ‘-/-OA- - 400% I
0% 1 %@?A(Z f fﬂy 5"3’] J/ ; “'}\7 200% . .
-50% _J ¢ ~;‘ ¢ 0% MAWA@M&* io2 001040 IBTENR000 1
-100% L -200% *
22,01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01
Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBKI28 3818

&y IBKExz2 27



S Battery Shipment(H{E{2| 7| H)

(SH2l: Gwh) 18 28 38 48 5¢ 2 ! ! ! 10¢ "ne 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 3.5 3.9 5.7 4.6 4.6 6.0 4.9 4.3 7.1 6.5 6.5 7.2 13.2 15.3 16.2 20.2 64.9 3.5
LGES 3.0 3.5 5.1 3.0 3.5 5.9 2.6 2.7 5.2 2.9 3.8 5.1 11.6 12.4 10.5 11.9 46.4] 3.0
SK On 0.9 0.9 1.3 1.1 1.2 1.3 1.2 1.0 1.5 1.7 1.7 1.8] 3.1 3.6 3.8 52 15.7 0.9
SDI 1.3 1.2 1.7 1.3 1.2 1.4 1.2 0.9 1.1 1.0 1.1 1.3 4.1 3.9 3.2 3.3 14.6 1.3
BYD 0.2 0.2 0.2 0.2 0.3 0.4 0.4 0.4 0.6 0.5 0.6 0.8 0.6 0.9 1.4 1.9 47 0.2
etc 1.3 1.3 2.1 1.8 1.9 1.9 1.7 1.5 2.5 2.2 2.6 2.9 4.7 5.7 5.8 7.7 23.8 1.3
Grand Total 10.2 10.9 16.2 12.0 12.7 17.0 12.0 10.8 18.0 14.9 16.3 19.0] 37.3 a41.7 40.9 50.2 170.1 10.2
2025 CATL 5.9 5.9 5.9 5.9
LGES 2.5 2.5 2.5 2.5
SKOn 1.4 1.4 1.4 1.4
SDI 0.9 0.9 0.9 0.9
BYD 0.7 0.7 0.7 0.7
etc 2.2 2.2 2.2 2.2
Grand Total 13.7 13.7 13.7 13.7
YoY (%) CATL 66.5 66.5
LGES -14.8 -14.8
SK On 57.8 57.8
SDI -26.2 -26.2
BYD 304.3 304.3
etc 66.3 66.3
Grand Total 34.2 34.2
MoM (%) CATL -18.1
LGES -50.5
SK On -18.5
SDI -24.7
BYD -10.2
etc -22.2
Grand Total -27.7
X}&: SNE Research, IBKEXISH
m IBKI28 3818
¥ IBKEX52 28



=3 Battery Shipment(H{E{2| 7|HH)

» 18 S HiE{2| &322 36.3GWh 2 71 HiEl2] &5 S0
(MoM -50.0%, YoY +25.1%) (GWh) CATL =BYD =CALB ~Gotion =SVOLT - etc
- CATL HHE{2| 2512 17.0GWh(MoM -49.7%, YoY +19.0%) 80 r
- BYD HiE{2| 2512 9.2GWh(MoM -48.5%, YoY +45.3%) ;g |
- CALB HHE{2| 512 1.8GWh(MOM -51.3%, YOY +2.5%) 50 |
- Guoxuan BiE{2| £3512F 1.6GWh(MoM -48.1%, YoY +25.8%) 40 1 ul || |
- SVOLT BiE{2| 2312 1.5GWh(MoM -29.3%, YoY +29.4%) gg | Lo |i|” ||||II|||| |I|||| |
- 7Bt BE{2] &5t 5.1GWh(MoM -56.8%, YoY +24.0%) 10 F i ' | |

21.01 21.07 22.01 22.07 23.01 23.07 24.01 24.07 25.01
XI&: SNE Research, IBKEXISH

&= 714 e 51 501(MoM) &= 714 e E51 F0l(YoY)
(o) 9 .
(/’)200% ) —o—CATL BYD CALB —o— Gotion (%34150% ) —o— CATL BYD CALB —o— Gotion
400% r
150% 350% |
100% | |
° 250%
o | 200%
50% 150%
0% 100%
! 50% r
—-50% 0%
=-50% |
-100% * -100%
22.01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01 22 .01 22.05 22.09 23.01 23.05 23.09 24.01 24.05 24.09 25.01
Xt=: SNE Research, IBKEXISH Xt=: SNE Research, IBKEXISH

IBKI28 3818

&y IBKExz2 29



=3 Battery Shipment(H{E{2| 7| H)

(Ek2]: GWh) 14 2¢ 38 4¥ 5Y 62 78 8 o 10¢ g 12¢ 1Q 2Q 3Q 4Q SUM YTD
2024 CATL 14.3 89 16.0 14.6 18.0 20.0 19.1 20.0 233 247 29.1 33.9 39.2 52.7 62.4 87.7 241.9 14.3
BYD 6.4 3.6 9.7 9.4 10.4 11.0 10.8 12.7 15.1 15.5 16.3 18.0 19.7 30.8 38.6 49.8 138.9 6.4
CALB 1.8 1.1 2.5 2.7 3.3 3.3 2.5 2.9 2.9 2.9 3.1 3.8 54 9.3 8.2 9.8 32.7 1.8
Gotion 1.3 0.7 1.2 1.3 1.6 1.6 1.5 2.0 2.4 2.5 2.9 3.0 3.2 4.5 5.9 8.4 221 1.3
SVOLT 1.2 0.5 1.0 1.0 1.1 1.1 1.5 1.5 1.7 1.7 1.8 2.2 2.6 3.2 4.6 5.6 16.1 1.2
etc 4.1 2.8 4.9 4.5 55 5.8 5.8 7.4 9.5 8.7 10.2 11.8 1.9 15.9 22.8 30.8 81.3 4.1
Grand Total 29.0 17.7 353 334 40.0 43.0 411 46.6 54.9 56.1 63.3 72.7 82.0 116.4 142.6 192.1 533.1 29.0
2025 CATL 17.0 17.0 17.0 17.0
BYD 9.2 9.2 9.2 9.2
CALB 1.8 1.8 1.8 1.8
Gotion 1.6 1.6 1.6 1.6
SVOLT 1.5 1.5 1.5 1.5
etc 5.1 5.1 5.1 5.1
Grand Total 36.3 36.3 36.3 36.3
YoY (%) CATL 19.0 19.0
BYD 453 453
CALB 2.5 2.5
Gotion 25.8 25.8
SVOLT 29.4 29.4
etc 24.0 24.0
Grand Total 25.1 25.1
MoM (%) CATL -49.7
BYD -48.5
CALB -51.3
Gotion -48.1
SVOLT -29.3
etc -56.8
Grand Total -50.0
XIZ: SNE Research, BKEAISH
BRISE 2878
30 0¥ IBK=xt52 30



=2 Battery Shipment(H{E{2| E} Q)

> 12 =24 LFP bE{2| AF= 45.4% > 18 =2H(S= A|2l) LFP BiE{2]| IEE 11.0%
(MoM -6.5%p, YoY +8.6%p) (MoM -0.6%p, YoY -1.1%p)
- LIB E}Y BHE{ 2| &5t 34.7GWh(MoM -34.5%, YoY +8.5%) - LIB EtY HiE{2| &5t 24.5GWh(MoM -26.7%, YoY +28.4%)
- LFP EF HHE{2| £52F 29.2GWh(MoM -49.2%, YoY +55.1%) - LFP EFY HHE{2| £5t2F 3.1GWh(MoM -31.0%, YoY +14.7%)
- 7|E} EFY BHE{2| £512F 0.5GWh(MoM -9.8%, YoY +22.5%) - 7|E} EFY BHE{2| £312F 0.4GWh(MoM -2.5%, YoY +14.6%)
=2 H{E{2| EIRIE 0| S2H(S | <l) tHe{2] EIE 0|
(Gwh) LFP wemm||B wesm7|E} —O—LFP ASS (%) (Gwh) LFP mmm| /B mmm7|E} o LFPASS (%)
120 4 60% 45 1 14%
100 50% 40 r ? 0P opl 12%
35 oo d o Jo
80 40% 30 | os | o 2 e 1 10%
25 | ° o 7 | 8%
60 30%
20 o 6%
40 20% 12 - | .
“’ S 11 H
0 0% o HisiALL : : 0%
21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10 21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10
XIZ: SNE Research, IBKEXISH XIZ: SNE Research, IBKEXISH

IBKI28 3818

&y IBKExz2 31



=2 Battery Shipment(HiE{2| E}

» 128 224 LFP HHE{2]| 215 45.4%
(MoM -6.5%p, YoY +8.6%p)
232 2| LFP HIE{2| 2IE8 71.8% (MoM -1.2%p, YoY +16.3%p)

S Y LFP HiE{2| RIEE 7.7% (MoM -0.7%p, YoY +2.9%p)

0|2 2|9 LFP BiE{2| ZIE8 2.6% (MoM -2.1%p, YoY -3.8%p)

8 XI9 diEl2] EteldE =0

(GWh) LFP wmmm||B wesm”|E} o LFPEES (%)

15

10

0

A=

| O
2l ‘

21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10
SNE Research, IBKEXISH

IBKI28 3818

&) IBKEx =3

9%
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6%
5%
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1%
0%

32

14
12
10

8

6
4
2
0

80
70
60
50
40
30
20
10

0

(GWh)

mul \H

=)

&= X9 HiE(2] EtlE S0

(Gwh)

(o]e]
(0] (0]

LFP ommm||B wesm”|E}

0
0 0
00 o0 oooooo

o 0
) O" oo 0P00 g

o LFP %

0o00®

N ES
oOT=E

OOOOIQ

LFP ommm||B w7 |E}

OO OO

il

O LFP 2

21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10
XI&: SNE Research, IBKEXISH

0= x| diE|2| Eteld 0]

ik
4m
mo

21.01 21.06 21.11 22.04 22.09 23.02 23.07 23.12 24.05 24.10
XIZ: SNE Research, IBKEXISH
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- O = )
Global Battery Shipment(7 |8t
224 HiEl2| Top10 23 £0|
(E+2]: GWh, %) 2024. 1€ MS (%) 2024. 12¢ MS (%) 2025. 1€ MS (%) MoM (%) Year Ago (%)
1 CATL 20.0 39.1 44.0 39.7 25.0 38.9 -43.2 25.0
2 BYD 7.6 14.9 19.7 17.7 10.9 16.9 -44.6 42.6
3 LGES 5.5 10.7 11.3 10.2 6.0 9.3 -46.7 10.1
4 SK On 2.1 4.2 4.0 3.6 29 45 -26.7 35.0
5 Panasonic 25 4.8 3.3 3.0 2.5 3.8 -25.5 0.3
6 CALB 2.1 4.1 4.4 4.0 2.4 3.8 -45.3 16.9
7 Gotion 1.6 3.2 4.0 3.6 2.2 3.4 -45.6 35.0
8 SDI 2.6 5.0 2.4 2.2 2.0 3.1 -17.6 -23.7
9 SVOLT 1.2 2.4 2.6 2.4 1.9 3.0 -27.0 57.3
10 EVE 1.1 2.1 2.7 25 1.3 2.1 -51.2 23.2
Others 4.9 9.5 12.5 11.3 7.2 11.2 -42.5 48.0
Total 51.2 100.0 110.9 100.0 64.3 100.0 -42.0 25.7
229 Hig2]| 7|1 33 HIS(2024'4 18) S2Y g2 7|1¥Y 33 HIS(20254 18)
etc etc
EVE 95% 11.2%
SVOLT  2.1% EVE
2.4% SVOLT 2.1%
. SDFO%
5.0% CATL 3.1% CATL
Gotion 39.1% Gotion 38.9%

3.2%
3.4%

o CALB
4.1% 3.8%
Panasonic Panasonic V
4.8% 3.8%

SK On
4.2%

LGES
10.7%

BYD
14.9%

XtZ: SNE Research, IBKEXISH

IBK7|2H 3818
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LGES
9.3%

16.9%




HiEl2] =

NCM +-&3%

1,500,000
1,200,000
900,000
600,000

300,000

0
221

0

XI2: KITA, IBKEXIESH

NCA +& 3

400,000

300,000

200,000

(

100,000

22,5 229 231

235 239

241

—o0— ASP ($/kg)

24,5 249 251

1 10

70
60
50
40
30
20
10

0

221
A= KITA, IBKEXISH

IBKI28 3818

&y IBKExz2

22.7

231

23.7

241

34

NCM

4>
M
of
on

25,000 r NCM +=Z&3 2 (1,000kg)

20,000 F
15,000
10,000 |

5,000 I

0 L L L L L L L L L

221 225 229 231 235 239 241 245 249 251

XIZ: KITA, IBKEXISH

NCA &5

NCA =&& (1,000kg)
7,000

6,000
5,000
4,000
3,000
2,000

1,000

0 L L L L L L L L L L L L

221 224 227 2210 231 23.4 237 2310 241 244 247 2410 251

AI=: KITA, IBKEXIESH



NCM Z72x| =iz

NCM M7 +=23H (1,000%) —o0—— ASP($/KG)

400,000 1 30
262%
3
2 { 25
300,000
188?88qa q i 20
5415544
200,000 12243323523444 15
{10
100,000 F
15
0 1 1 . . . . . 1 1 0
221 225 229 231 235 23.9 241 245 24.9 251
XI&: KITA, IBKEXISH
NCA ZF7x| ==Y
NCA A7 == (1,0008) —o0—— ASP ($/kg)
8,000 1 250
198
200
6,000
150
4,000
100
2,000
1 50
AAA8 N6 ANT 1 14
0O,

o A A5 L | 1 )
221 2255 229 231 235 239 241 245 249 25.1
A= KITA, IBKEXISH

IBKI28 3818

&) IBKEx =3

NCM TR S-S5

NCM M7 = =2 (1,000kg)

20,000
16,000 |
12,000 F

8,000 F

4,000 F

0
221 225 229 231 235 239 241 245 249 251

XIZ: KITA, IBKEXISH

NCA M7H| el

NCA T 7H =S (1,000kg)
500 r

400 |
300 |
200

100 I

0
221 225 229 231 235 239 241 245 249 251
XIE: KITA, IBKEXISH
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800,000

600,000

400,000

200,000

—o0— ASP ($/kg)

0
221

XIZ: KITA, IBKEXISH

EHMEIE el
500,000 r
400,000
300,000

200,000

100,000

225 229 231

235 239 241 245 249 251

—o—— ASP ($/ko)

0 L
221

A= KITA, IBKEXIESH

IBKI28 3818

&y IBKExz2

22.5

22.9

231

23.5 239 241 245 249

80

70

60

50

40

30

20

10

2l

TMEEE TUESE
Fobete| & 4 S2H(1,000k
16,000 N & rass o
12,000 |

8,000 |

4,000 [

229 231 235 239 241 245 249 251

o

221

XIZ: KITA, IBKEXISH

EHIEIE 4ol

Of
0

Etit2| & =& (1,000K
8.000 & TS ( g)

6,000 F

4,000 F

2,000 F

0 L L L L L L L L L L L L

221 224 227 2210 231 23.4 23.7 2310241 244 247 2410 251
AI=: KITA, IBKEXIESH
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2| E0I2™X| &3 2|S0|2MX| &+-E5
EQ|2% X 04 = k=3 AZX=gt
1,000,000 2lol2MX| +53Y (1,0008) —o— ASP ($kg) 50 30,000 2l§0I2MX| =&5% (1,000kg)
25,000
800,000 50
40 20,000
600,000 !
4 30 15,000
400,000
20 10,000
200,000 1 | 5,000
201 225 229 231 235 239 241 245 249 251 221 224 2272210231 23.4 2372310241 24.4 247 2410 25.1
XI2: KITA, IBKEXISH Xt2: KITA, IBKEXISH
=up A&l su} AEza
1616161216 %t—'||' #%%%@1 ,OOO) —o—— ASP ($/kg) % I»zr_%%%t (1 ,OOOkg)
80,000 167616 " . » 1515 0sts,, 1 18 5,000 ¢
70,000 140y g AN 442, 9414 ME RS
60,000 ) 14 4.000
{12
50,000 ] . 3.000 |
40,000 .
30,000 {4 2,000 F
20,000 { .
1,000 F
10,000 {2
O -t —r —r —r L L I I I O 0
221 225 229 231 235 239 241 245 249 251 201 224 2272210231 234 237 2310241 244 247 2410 25.1
XH2: KITA, IBKEXISH XI2: KITA, IBKEXISH

IBKI28 3818
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Halob 22K 104 —_—
140,000 _ — |ﬁ =0 (1 ,OOO$) ASP ($/kg)
120,000 st O 65
; [ 6267 62 62516261 62 63
6 60 . 616%1 55159

575656

100,000 5353535353535,5

80,000
60,000 f
40,000 F

20,000 f

221 224 2272210231 23.4 23.723.1024.1 24.4 24.7241025.1
XIZ: KITA, IBKEXISH

Hsley &3

MaloH +&£=% (1,000$) ——o— ASP($/k0)

14,000
12,000
10,000
8,000
6,000
4,000

2,000

0 i i i i L L L L L L L

221 224 2272210231 23.4 23.723.1024.1 244 2472410251
A= KITA, IBKEXISH

IBKI28 3818

&y IBKExz2
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o N A~ O

38

=22 FESH(1,000kg)

1,500

1,000

500

0
221 224 227 2210231 23.4 23.7 23.1024.1 24.4 247 2410 251

XIZ: KITA, IBKEXISH

Mol ~EFE

XMlloH &~==2F
1,000 ¢ el Y +=ZZ2(1,000kg)

800 F
600
400 F

200

0 L L L L L L L L L L L L

221 224 22,7 2210231 234 23.7 2310 241 24.4 247 2410 251
AI=: KITA, IBKEXIESH



&

HHEIE| =2 &= 714 =0l

O

ENME|E 71, X|4=3t (2019.06=100)

(index)
900 r

800
700
600
500
400
300
200
100

0 . . . . . . . . . . .
19.06 19.12 20.06 20.12 21.06 21.12 22.06 22.12 23.06 23.12 24.06 24.12
Xt=: Bloomberg, IBKEXISH

IYE 714, X|5=3 (2019.06=100)

(index)
350

300
250
200
150
100

50

0
19.6 19.12 20.6 20.12 21.6 21.12 22.6 22.12 23.6 23.12 24.6 24.12
XIZ: Bloomberg, IBKEXISH

IBK7|2H 3818

IBKEX5#

39

Ljg 71, X123} (2019.06=100)

(index)
300

WENPIES

250

200

150

100

50

19.6 19.12 20.6 20.12 21.6 21.12 22.6 2212 23.6 23.12 24.6 24.12

XIZ: Bloomberg, IBKEXISH

U4zt 714, XI5=2t (2019.06=100)

(index)
450 ¢

400
350
300
250
200
150
100

50 r

0
19.6 19.12 20.6 20.12 21.6 21.12 22.6 22.12 23.6 23.12 24.6 24.12

X2 : Bloomberg, IBKEXISH



AIsSXt 22Y Supply Chain Peer Table

otz 3 F7t AlZHEY FHFAE (%) PER (HH) PBR (HH) EV/EBITDA (8H)
(US$) (US$,Mn) ™ 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F

2zt
SitiztS 2t 130.3 27,286 -5.3 -8.9 -10.2 3.6 35 3.3 0.4 0.4 0.4 7.4 7.7 6.8
7|0t 63.9 25,404 -3.5 -4.9 -7.3 3.6 3.5 3.3 0.6 0.5 0.5 0.9 0.4 N/A
gl&2t 284.7 915,582 -27.4 -20.5 -29.5 98.2 723 56.6 11.6 10.1 8.7 49.6 38.1 30.5
AU 254 47 .4 47,143 -2.5 -11.2 -11.1 4.3 4.1 4.1 0.7 0.6 0.5 2.0 2.0 1.7
IC DE ALY 9.4 37,217 -7.6 -12.6 -5.2 6.6 57 55 0.8 0.8 0.7 2.2 2.1 1.9
ARIZEE(A 12.3 35,738 -6.1 -3.1 -5.4 4.8 4.0 3.5 0.4 0.4 0.4 1.1 0.8 0.7
EAH 112.6 56,062 10.7 26.5 16.4 4.1 3.6 3.1 0.3 0.3 0.2 0.4 N/A 0.7
HE2MEA iz 08 62.9 60,542 4.8 13.1 11.4 7.0 6.3 52 0.6 0.6 0.5 1.4 14 1.0
BMW 88.3 56,134 9.3 14.8 6.6 6.6 6.0 53 0.6 0.5 0.5 2.1 2.4 2.8

QERRS} 18.5 291,537 -4.2 4.7 -12.5 8.6 8.4 8.2 1.0 0.9 0.9 1.5 99 9.4
SCHALS A} 9.3 48,878 -0.4 7.0 -10.0 6.4 6.0 5.6 0.5 0.4 0.4 6.2 6.2 6.7
SAE 242t 2.8 10,466 3.4 20.1 -12.4 N/A 15.4 6.7 0.3 0.3 0.3 18.4 14.6 11.6
H|ofC| 473 133,592 25.6 23.2 22.0 19.3 15.9 13.8 4.6 3.8 N/A 6.8 5.1 N/A
2] 7|2t F10 2.2 21,818 5.6 16.5 13.6 12.0 9.7 8.3 1.5 1.3 1.2 5.8 4.2 3.3
8=
Siti2H|A 171.2 15,918 -1.0 5.0 57 53 5.0 4.8 0.5 0.4 0.4 3.5 3.0 2.4
SiCH2|of 27.7 754 6.7 2.1 71 6.2 53 5.6 0.3 0.3 0.3 2.6 14 0.9
SH2A|AH 2.9 1,987 2.3 7.4 6.6 411 17.2 14.4 1.1 1.1 1.0 7.0 6.1 57
0|0 X | W2t 28.6 1,341 -0.4 8.5 2.6 8.0 6.8 6.8 0.8 0.7 0.7 4.4 3.8 3.9
SNTZEIE 16.8 447 -5.4 15.8 221 6.9 6.5 4.9 0.6 0.6 0.6 0.9 0.4 0.7
Glia 12.8 37,299 -5.1 -12.5 -13.7 12.3 10.3 9.1 1.0 1.0 0.9 6.0 5.2 4.7
Oto[4l &7] 1.7 9,477 0.2 5.6 -1.7 12.5 7.7 6.7 0.7 0.6 0.6 43 3.2 3.4
WEIE 64.0 14,687 4.3 13.5 5.8 8.9 7.8 6.7 1.5 1.3 1.1 6.6 59 52
O Lt QIELIM 'Y 353 9,968 -6.4 -22.9 -15.5 71 57 4.8 0.8 0.8 0.7 4.1 3.6 3.4
= 28.8 6,305 -8.0 -17.2 -9.3 6.7 6.2 57 1.0 0.9 0.8 3.9 3.7 3.2
QEZE 95.5 7,424 13 2.3 1.9 10.4 8.5 7.4 3.0 2.6 2.1 6.2 55 4.9
dref|e 10.6 2,593 9.3 31.3 15.3 6.3 4.0 3.2 0.6 0.5 0.5 2.1 2.1 1.6
2|01 91.5 4,907 -1.5 94 -3.4 7.2 6.0 5.0 1.0 0.9 0.8 4.0 3.7 3.3
ZH|o} N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
E}0|0f
SH=ELO|OfHE A =22 25.7 3,189 -6.1 -2.6 -2.1 3.8 3.7 3.8 0.4 0.4 0.4 15 1.2 0.4
4l MIEtO|Of 3.5 344 -7.4 -20.1 -14.5 3.8 3.0 3.9 0.3 0.3 0.3 4.4 3.8 4.0
== EL0[0f 3.3 948 -4.0 2.3 0.9 3.7 3.3 2.6 0.7 0.6 0.5 3.0 2.5 1.8
=0|0] E}0|0] & 2{H] 8.8 2,519 2.1 -18.2 -1.8 6.0 4.6 4.2 0.5 0.4 0.4 4.0 3.6 3.5
oj#2l 35.6 25,127 2.9 9.7 6.7 9.8 8.7 8.1 1.2 1.1 1.1 4.8 4.2 3.9
ZE|HIE 72.0 14,411 4.4 9.1 59 7.7 6.4 54 0.9 0.8 0.7 3.4 2.9 2.5
He|z|2& 39.5 28,188 7.7 10.9 10.3 11.9 9.8 8.4 1.1 1.0 0.9 52 4.8 4.5
AO|EDAAL 22.8 27,586 -2.6 3.5 -0.9 7.7 7.6 71 0.9 0.8 0.8 10.1 9.8 9.3
2350t F 221 3,743 -4.7 7.8 -3.1 6.5 5.8 5.8 0.6 0.6 0.5 4.6 4.0 N/A
ALt oA A= 4.7 4,517 17.2 -5.0 5.9 27.6 19.6 N/A 1.2 1.1 N/A 13.3 10.0 N/A
XtZ: Bloomberg, IBKEXISH
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2XIHX| Z22Y Supp

y Chain Peer Table

o1y 7t Al7tEA FIHAE (%) PER (Hl) PBR (H) EV/EBITDA (HH)

(US$) (US$,Mn) ™M 3M YTD 25F 26F 27F 25F 26F 27F 25F 26F 27F
HiE{2] 4
LGOHZ| &2 M 227.29 53,186 -0.3 -14.7 -4.6 178.6 43.6 259 3.7 33 2.3 16.2 11.5 10.0
AH4SDI 145.82 10,027 3.6 -17.8 -13.9 15.9 8.8 6.9 0.7 0.7 0.6 47 59 5.5
SKO|=Hjjo| M 85.03 12,842 0.6 9.8 10.9 25.0 1.5 8.3 0.7 0.7 0.6 10.6 8.2 N/A
CATL 36.11 159,007 2.3 2.0 -0.7 18.0 14.6 12.8 4.1 34 3.1 17.0 7.0 5.7
Panasonic 12.30 30,193 20.0 26.2 1.7 13.4 1.4 9.2 0.9 0.8 0.8 7.6 5.5 45
BYD 43.59 133,620 18.4 30.2 27.2 18.3 15.2 15.0 4.4 3.6 3.0 13.7 5.1 2.9
Guoxuan High Tech 3.25 5,851 14.3 5.5 1.5 30.9 214 20.1 1.6 1.5 N/A| 25.5 12.8 N/A
EVE Energy 6.76 13,833 15.9 2.8 5.4 17.7 13.9 14.3 2.3 2.1 N/A 19.7 10.2 N/A
&3
EAIFHA 89.27 6,915 4.3 -22.7 -8.2 533.2 88.4 67.5 4.3 42 42 38.7 26.4 24.3
of2T2d| 76.61 7,492 -7.0 -16.6 1.8 2042.3 119.6 61.8 8.0 7.5 6.2 417 28.6 249
QUoHol = 49.77 1,807 9.0 -25.4 -10.2 N/A 31.6 36.8 3.7 3.3 3.8 93.7 20.2 18.2
AR 34.50 1,122 3.3 -17.6 -2.1 27.6 12.7 N/A 2.9 2.4 N/A N/A N/A N/A
Umicore 9.16 2,257 -10.9 -18.9 -12.3 8.7 8.3 7.4 0.9 0.9 0.9 3.5 53 52
Sumitomo Metal 21.13 6,145 -10.3 -15.2 -12.7 13.6 8.9 7.7 0.5 0.5 0.4 438 9.7 9.0
Nichia 30.23 2,050 -9.6 -23.2 -19.4 9.8 10.1 8.6 1.3 1.2 1.1 6.7 N/A N/A
Ningbo ShanShan 1.10 2,472 14.8 <71 7.2 17.8 8.4 7.1 0.8 0.8 0.7 6.3 7.6 6.5
Beijing Easpring 6.38 3,231 259 3.8 15.3 29.6 25.1 4.1 1.7 1.6 1.5 6.7 11.7 N/A
37
A2z = 69.83 1,081 2.3 10.6 36.4 46.7 28.0 N/A 7.5 5.9 N/A 100.2 19.9 N/A
China Baoan Group(BTR) 1.20 3,092 5.1 -11.7 -4.6 N/A N/A N/A N/A N/A N/A N/A N/A N/A
Hitachi 24,94 114,225 -6.4 9.0 -5.5 26.4 209 18.4 2.9 2.6 2.4 13.0 10.8 9.7
Putailai 2.37 5,065 17.2 -7.8 8.5 15.6 13.8 N/A] 1.7 1.6 N/A 9.0 7.9 N/A
Mitsubishi 5.14 7,744 -1.5 -3.2 -4.1 18.6 8.9 7.9 0.6 0.6 0.6 6.1 6.1 4.9
229
SKIET 18.28 1,303 19.7 5.3 18.4 N/A 140.0 N/A 0.9 0.9 N/A 14.9 14.2 N/A
HEsAm| 6.38 216 -7.4 -22.3 -16.0 N/A 6.5 N/A 0.3 0.3 N/A 49 6.1 N/A
SEMCORP(ZHA A1 A7) 4.65 4,517 17.2 -5.0 5.9 27.6 19.6 N/A 1.2 1.1 N/A 7.4 10.4 N/A
Ashai Kasei 6.90 9,622 0.4 -5.9 -5.7 121 10.0 8.8 0.8 0.7 0.7 7.0 5.5 5.0
Toray Industries 6.87 11,202 -5.7 49 23 17.7 14.6 12.6 0.9 0.8 0.8 9.9 8.1 7.2
Shenzhen Senior 1.55 2,078 15.0 2.2 15.9 235 19.8 18.8 1.5 1.4 N/A 12.3 8.7 N/A
W-Scope 1.69 93 46 -11.0 -9.4 N/A 1.2 10.2 0.3 0.3 0.3 1.3 2.1 23.7
Sinoma 1.99 3,346 19.3 15.8 11.0 14.0 13.8 3.1 1.2 1.2 N/A| 6.5 7.2 2.6
R RIRCE
ke 67.09 1,422 -18.5 -41.6 -26.3 N/A N/A N/A N/A N/A N/A N/A N/A N/A
£82Q 125.97 980 12.5 9.2 1.2 9.4 8.3 7.8 1.2 1.1 1.0 5.5 33 N/A
=317 7.21 364 29.2 19.5 27.2 15.3 1.6 N/A 0.6 0.5 N/A N/A 7.5 N/A
P! 25.12 251 55 -13.8 1.0 N/A 26.0 N/A] 1.6 1.5 1.6 24.0 8.0 N/A
=4 3.07 329 -5.6 -13.5 9.9 N/A N/A N/A N/A N/A N/A 253 N/A N/A
Shenzhen Capchem 4.88 3,678 6.6 =111 -5.1 17.5 13.3 5.8 2.4 2.1 2.1 16.3 9.2 8.8
Tinci 2.87 5,493 14.3 -7.5 6.0 27.9 20.4 2.0 2.8 2.6 N/A| 1.4 11.8 N/A
Stella Chemifa 27.51 364 -7.0 6.6 -7.1 15.1 14.0 12.1 1.1 1.1 1.1 N/A N/A N/A
AIZ: Bloomberg, IBKEAISH

BKoIIH 3818
&y IBKExt52 41



= xt2of
L=
& A=2=

S Xt=0]

Compliance Notice

ARl LIRSS olsol el t kst 7k gio] 2olo| o2 Bl
ISR} s HEKjol A AR A8 Abo| QtLIC

FARZAIRER. R0 Hoigh IRICIEIA 2 1 YRIRS)O| SLICE
FARZA HEA U BHRRHS SHEISS D ARV OISHRIAT} SBLICY,

AFE F20| XILB 1%01 BRHT UK| AL

CHT o

SAL= Y71 BAIR Afe 2| DX[sHOF Sh= ST ofsHR A SELC

IBK7 &2 28015
&y IBKEIz2

ey



