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= N (HA ) W ™ 3M &M YTD EBITDA
AL Pt 5224 4,189,508 47 24.0 27.8 60.5 24.0 9.4 15 6.5
AL} Pt 1,149 630,506 15.7 24.2 29.0 43.0 24.2 28.7 33 14.6
PG KRW 17,440 3,731 -1.7 -8.0 28 -55 -8.0 1.2 0.9 8.2
gpxe  TEColA KRW 17,740 1,639 35 7.2 -3.2 25 7.2 15.8 0.9 76
(=) GKL KRW 12,850 795 08 -142 -185 -17.1  -142 12,6 16 39
2oy KRW 25,150 2,000 10.1 8.2 39.0 52.9 8.2 24.2 45 95
MGM Int, $ 33 13,012 -3.1  -103 68  -109 -8.6 14.6 2.6 N/A
L. V. Sands $ 53 50,857 -121  -19.7  -103 07 -19.0 16.4 6.4 N/A
Xl Wynn Resorts $ 109 16,159 54  -109 99 -0.4 95 18.7 N/A N/A
(E2¥)  sands China HK$ 17 25,655 71 =129 -168 97 -115 13.4 8.4 N/A
Galaxy Ent. HKS 41 32,423 -18 7.0 19 52 57 14.9 2.1 N/A
Wynn Macau HKS 6 5575 =12 30 -147 -125 -2.4 9.8 N/A N/A
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FXtojd HEWY (2213)

SE HEEG) I L L

sx  J¥m mZ am L. tE mE am

328 wn e T T 888 W M AL TP TN
A O ol A Ol o

oMY 2024-04-24  BUY(Maintain
(032350) 2024-05-23  BUY(Maintain
2024-07-10  BUY(Maintain
2024-10-04  BUY(Maintain,
2025-11-21 BUY(Maintain
2025-03-25 BUY(Maintain
2025-05-21 BUY(Maintain

YRk  2025-10-14  Buy(Reinitiate
2025-11-06  BUY(Maintain
2025-11-20  BUY(Maintain,

) 195009 67HE -50.73 -44.00 GKL 2024-03-19  BUY(Maintain) 18,500¥ 6N -28.66 -24.92
) 195009 6 -49.33 -44.41 (034230) 2024-04-24 BUY(Maintain) 185008 6IH® -27.29 -22.92
) 195009 6HE 5092 -44.41 2024-05-23  BUY(Maintain) 18,500¥ 6N -2822 -22.92
) 16,0008 6IHE -49.78 -43.94 2024-07-11  BUY(Maintain) 175008 6J4¥ -33.18 -2874
) 140002 67HE -3061 -1650 2024-10-07  BUY(Maintain) 17,500¥ 60 -34.49 -2874
) 150008 &E  9.12 3447 2024-11-21  BUY(Maintain) 145008 6JHY -21.47 -16.83
) 195009 6HE -31.63 -27.67 2025-01-21  BUY(Maintain)  14,500¥ 6JH& -2155 -16.83
) 27,0008 6IHE -31.63 -27.67 2025-03-25 BUY(Maintain) 145008 6JH¥ -2049 -697
) 32,000 6HE -41.66 -3453 2025-05-21  BUY(Maintain) 17,000& 6H¥ -663 288
) 32,0008 6JH® -3885 -30.16 SEYXpHE  2025-10-14 BUY(Reinitiate) 21,0008 648 -29.67 -18.90
2025-12-03 BUY(Maintain)  32,000® 6718 -3356 -26.25 2026-01-20  BUY(Maintain)  17,000¥ 6JHE -23.89 -21.41
2026-01-12  BUY(Maintain) 32,000& 62 -32.49 -2141 2026-02-04  BUY(Maintain) 17,000& 6H¥
2026-02-04 BUY(Maintain)  32,000® 671
)
)
)
)
)
)
)
)
)
)
)
)

OECH0]A  2024-05-23  BUY(Maintain) 22,000¥ 608 -46.43 -4191

(034230) 2024-07-16  BUY(Maintain) 18,0008%! 6JH& -3736 -32.94
2024-08-12  BUY(Maintain) 18,000% 62 -3896 -32.94
2024-10-07  BUY(Maintain) 16,0008 6JH& -41.09 -38.56
2024-11-11 BUY(Maintain) 15,0002 618 -33.98 -30.27
2024-11-21 BUY(Maintain) 15,0008 68 -32.15 -24.67
2025-01-21 BUY(Maintain) 14,0002 68 1471 6893
2025-03-25  BUY(Maintain) 22,000% 68 -46.43 -4191

HYXMHE 2025-10-14  BUY(Reinitiate) 28,0002 6JH& -34.07 -30.43
2025-11-11 BUY(Maintain) 26,0008 6M& -4132 -37.73
2025-11-20  BUY(Maintain) 26,0008 6@ -3539 -29.23
2026-01-12  BUY(Maintain) 26,0008 6@ -35.00 -28.65
2026-02-04  BUY(Maintain)  26,000% 62
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71 HEI|Z(61E) s HEBI|E(6H8)
Buy(Oli==) AZTHE| +20% Ol It &5 ol Overweight (HIESCH) AIZTHE| +10% Ol Z=1t5=9) ofj
Outperform(AI&42UE Atg)) A|I&CHE] +10~+20% FIt A5 01|é! Neutral (5&!) A|ZTHE| +10~-10% HS of 4
Marketperform(A| & 42| &) AIHTHH] +10~-10% FIt HE O Underweight (H|Z5%2) AIRCHH] —10% OJ4 Xutst2t of &
Underperform(AI &£ & ©}3]) A|&CHH] =10~-20% 7t oFL_'! of| ¢
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