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5 6 7 8 9 10 1 12 1 2 3 4 5 6 7 8 9 10 11 12
Nanya 335 336 275 280 258 218 219 221 216 227 275 312 333 407 535 676 666 791 1017 1202
Winbond 713 738 708 700 723 610 622 637 607 635 757 682 709 711 684 701 792 823 863 977
Memory Macronix | 216 218 241 270 265 214 1.96 1.82 1.99 189 225 233 227 220 275 256 290 265 244 263
MoM(%) +3 +2 -5 +2 -0 -16 -0 + -2 +3 +20 =7 +3 +5 +12 +9 +7 +7 +13  +I15
YoY(%) +18  +I1 +12 +8 +4 -6 -6 -10 -10 -4 -3 +0 +0 +4 +22 431 +40 +80 +105 +135
Mediatek | 4215 4309 4561 4153 4468 5112 4524 41685114 4617 5600 4875 4518 5643 4322 4455 5433 5203 4690 5127
Novatek 844 846 927 968 892 852 821 853 | 848 927 937 912 861 843 812 817 828 788 762 7132
LSl Realtek 1038 1022 1071 1021 983 895 872 868 {1187 1132 1183 1143 1028 1021 973 973 1003 906 88 833
MoM(%) +1 +1 +6 -5 +3 +8 =) -5 +21 -7 +16 -10 -8 +17 -19 +2 +16 =5 -8 +6
YoY(%) +20 +8 +30 +1 +16 +14 +4 -1 +15 +25 +13 +15 +5 +22 -7 +2 +15 +1 +2 +14
TSMC 229.62 20787 25695 25087 25187 31424 27606 278.16: 29329 26001 28596 34957 32052 263.71 323.17 33577 33098 367.47 34361 33500
uMcC 1951 1755 2090 2065 1894 2137 2005 1897 1981 1819 1986 2045 1948 1882 2004 19.16 1993 2129 2123 1928
Foundry VIS 357 41 356 363 461 379 346 430 339 400 461 367 355 447 361 363 511 391 376 493
MoM(%) ) -9 +23 -2 +0 +23 12 +1 +5 -1 +10 +20 -8 -16 21 +3 -1 +10 -6 =5
YoY(%) +27  +29 +41  +30 436 +28 432 +53 | +33 +40 +43 +M4  +36 +25 +23 +30 +29 +16 +23 +19
ASE 4749 4693 5160 5293 5558 5643 5293 5290 % 4944 4496 5375 5221 4903 4951 5154 5647 6056 6023 5882 5886
Chipbond | 175 179 190 18 179 18 172 175 164 167 18 176 18 180 18 18 191 18 177 179
PTI 656 653 627 633 571 58 571 559 { 506 498 545 572 608 626 639 688 670 697 714 730
Packag ~CrioMos | 202 162 206 203 180 178 18 178 | 175 176 205 186 203 185 197 205 205 218 214 220
bz KYEC 222 225 234 235 234 241 244 245 i 238 229 264 278 276 28 292 310 327 342 329 325
MoM(%) +4 -1 +8 +2 +3 +1 -5 -0 -7 -8 +18 =2 -4 +1 +4 +9 +6 +0 =2 +0
YoY(%) +3 +0 +5 +1 +2 -1 —4 3 +1 +9 +13 +11 +3 +5 +1 +7 +11 +9 +13 +14
Adata 323 295 305 303 325 341 349 289 i 28] 334 374 392 417 470 426 498 524 446 560 581
e Transcend | 080 068 079 091 082 078 082 087 : 08 092 1.18 1.07 1.1 1.05 1.27 1.29 155 172 202 306
o Phison 538 536 471 481 443 372 433 452 i 36] 453 570 600 569 620 569 593 652 707 702 871
N MoM(%) -5 -4 -5 +2 -3 =7 +9 —4 -12 +20 +21 +3 +0 +9 -6 +9 +9 +0 +10 +20
YoY(%) +45 +36 +32 +12 -9 -20 =17 -10 -25 +0 -9 +12 +17 +33 +31 +40 +56 +67 +69  +112
Hon Hai |550.16 49073 57235 54831 73302 80485 67259 65482153867 551.38 552.12 64137 61574 54024 61386 60651 83707 89571 84428 86286
Pegatron | 9310 7093 9653 8844 109.26 11880 10576 10245!10532 8248 8463 10287 8569 7877 77.10 6584 11491 11783 101.80 99.89
Largan 349 404 543 702 652 655 601 564 1 495 473 489 437 324 415 541 597 624 626 530 562
VZiIZI:r Genius 155 156 228 264 259 197 203 145 204 139 18 18 125 166 238 270 266 226 227 263
Catcher | 164 157 199 167 146 137 139 187 i 137 138 160 150 178 179 161 168 15 145 152 139
MoM(%) +7 =12 +19 -4 +32 +9 -16 == =15 -2 +1 +17 -6 =11 +12 -3 +41 +6 =7 +2
YoY(%) +19 +11 +19 +27 +6 +4 +1 +39 +2 +51 +22 +24 +9 +10 +3 +5 +13 +10 +21 +27
Aspeed 044 050 060 068 071 069 068 074 i 070 061 076 070 076 078 077 074 08I 073 084 087
Nuvoton 278 286 263 262 271 231 239 257 i 245 257 334 248 266 268 238 225 264 229 229 246
Quanta | 10130 11132 12426 14518 155.11 13589 14135 13842 14256 15056 19255 15401 160.24 18987 15834 15281 184.11 17320 19295 27249
Wiwynn 2476 3076 31.12 3219 3450 3538 3747 4277 % 3751 4652 8663 6380 71.13 8581 8453 9598 8632 9126 9689 104.29
Server Inventec | 5218 5093 5553 5203 5625 6469 6086 7226 4584 5167 5952 6210 6120 6327 5442 6130 6056 5477 5216 6435
Mitac 420 442 48] 508 527 715 789 841 764 753 849 882 913 867 857 617 1003 1215 782 1055
Asrock 1.83 1.72 199 223 204 309 348 265 ¢ 471 257 318 513 439 251 28 370 512 375 610 386
MoM(%) +4 +8 +9 +9 +7 -3 +2 +5 -10 +9 +35 -16 +4 +14  -12 +4 +8 =5 +6 +28
YoY(%) +28 +20 +44 437 +50 457 +45  +64 | +68  +72 490 +65  +65  +75 +4] +35 436 436  +4] +70
Acer 2113 2819 2345 2282 2631 1882 2275 2455 1507 1707 2928 1859 1917 2869 2206 2180 2953 2123 2460 2854
Asustek | 4482 5841 4733 5714 6206 4993 5546 474113775 4563 6432 5622 6322 6857 5487 6282 8259 6633 6688 6971
Gigabyte | 2248 2293 1904 2466 2674 2577 2224 1760} 2109 2233 2232 3010 4673 2545 2769 2389 2799 2832 3073 3031
PC Compal 7729 8266 7644 8411 8377 8545 7967 6406 5533 6754 7623 6230 5762 6052 5859 5881 6972 6192 6297 6597
Wistron 7950 8879 8619 8982 9690 9628 9524 10565 90.79 10271 15298 13370 20841 209.18 191.73 17264 203.44 18506 28062 255.25
MoM(%) +3 +15 -10 +10 +6 =7 -0 -6 -15 +16 +35 -13 +31 -1 -10 —4 +22 -12 +28 -3
YoY(%) +17 +14 +17 +18 +15 +13 +15 +20 +10 +25 +28 +26 +61 +40 +41 +22 +40 +31 +69 +73
Unimicron | 964 887 1005 1082 1084 1048 958 932 : 949 999 1061 1092 1062 1093 1131 1136 1133 1133 1154 1182
NanyaPCB | 270 275 313 310 297 262 258 268 { 257 281 309 319 327 312 362 381 354 371 353 392
PCB Kinsus 251 240 269 286 265 258 252 295 256 291 315 321 316 319 335 342 359 360 352 369
MoM(%) +3 -6 +13 +6 -2 =5 -6 +2 -2 +7 +7 +3 =2 +1 +6 +2 -1 +1 + +5
YoY(%) +4 +5 +15 +14 +15 +5 +3 +12 +4 +27 +20 +20 +15 +23 +15 +11 +12 +19 +27 +30
AUO 2534 2522 2486 2701 2587 2087 2326 2459 2164 2461 2585 2314 2418 2192 2092 2454 2445 2092 2404 2519
Innolux 1886 1874 1765 1848 19.12 1690 1881 1798 1866 1850 1877 1900 1872 1851 1926 1869 1986 1821 1712 2144
I];"C; Hannstar | 087 059 078 063 098 103 08 098 { 094 09 1.00 1.01 107 093 090 086 100 08 095 09
MoM(%) +3 =il -3 +7 -0 -16 +11 +1 -5 +7 +4 5] +2 -6 -1 +7 +3 =12 +5 +13
YoY(%) +9 +2 +6 +3 +1 =2 +11 +4 +15 +28 +8 =il -2 -7 -5 -4 -2 +3 =7 +9
Yageo 1071 1000 1101 1032 1042 1047 1002 952 {1025 975 1110 1150 1021 1106 1065 1076 1168 1135 1226 1235
Walsin 301 285 313 308 318 277 287 269 i 28 278 306 319 318 315 313 314 318 28 305 288
mMLce MoM(%) +0 -6 +10 -5 +2 =8 =8 =) +8 -5 +13 +4 =) +6 -3 +1 +7 -4 +8 -1
YoY(%) +17 +12 +20 +13 +10 +12 +6 +6 +1 +16 +10 +7 -2 +10 =3 +4 +9 +7 +19 +25

Xt2: MOPS, 7|85 EIMXIME




AfiSa|m REsT 2026.1. 13

CHEF =Q Tech 7|¢ It 9 Valuation

o o M %CHG P/E P/B EV/EBITDA Rev op EBITDA ROE
Cap 1D 50 IM 3M 6éM 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E
Nanya 213 -99 51 343 1208 3494 2580 136 41 31 383 79 20 42 00 18 05 24 15 228
Memory Winbond 139 -99 7.7 372 1251 4161 1082 189 44 36 251 93 28 40 02 09 06 16 42 239
Macronix 3.4 -7.9 345 505 1120 1776 N/A 2200 26 26 887 253 09 11 -01 00 00 01 -85 1.1
Mediatek 720 -17 -34 00 56 48 214 201 56 53 163 152 188 207 34 37 41 43 273 278
LSl Novatek 73 ~-13 35 01 -104 -253 146 137 36 34 97 94 32 33 06 06 06 06 242 259
Realtek 83 -36 46 -45 -81 -11.1 171 152 51 48 122 109 40 43 05 05 06 07 304 334
TSMC 13770 03 60 135 167 541 260 218 81 64 160 127 1199 1494 598 744 826 1025 335 336
Foundry UMC 219 44 131 111 207 255 164 156 19 18 60 54 75 79 14 15 33 35 116 123
VIS 64 -05 176 179 64 183 250 236 30 30 122 125 15 17 03 03 05 06 119 129
ASE 381 -05 54 133 520 87 312 205 36 33 123 96 203 231 15 23 36 47 116 171
Chippond 13 -1 -09 19 -66 -23 138 118 09 08 N/A NA 07 07 01 01 02 02 67 68
Pai::'g PTI 48 -15 90 246 258 465 278 189 26 24 76 85 24 28 03 04 07 07 93 136
ChipMOS 1.3 100 200 233 839 1139 2460 273 17 15 N/A N/A 08 08 00 01 02 02 02 41
KYEC 102 02 -15 153 497 1486 298 271 70 64 202 139 11 15 03 05 05 08 227 255
Adata 27 -100 -82 381 435 1649 202 185 39 36 N/A N/A 16 18 02 02 N/A N/A 257 263
H"LESI Transcend 33 62 190 334 996 1417 252 170 N/A N/A N/A N/A 05 07 02 02 N/A N/A 204 291
T Thhison 107 41 128 411 848 2354 463 233 65 55 343 181 22 32 03 06 03 06 141 254
HonHai 1017 04 -06 ~-19 41 432 157 130 19 1.7 98 79 2515 3174 79 1001 109 135 117 132
Pegatron 59 -16 07 -09 -37 -117 141 119 09 09 72 57 358 372 04 05 09 11 64 77
V’:Fr’]';'zr Largan 107 22 -21 222 24 158 159 140 18 16 70 61 20 20 08 08 N/A 10 112 122
Genius 16 64 42 25 73 88 144 127 20 18 49 43 08 08 01 02 03 03 142 148
Catcher 40 -07 -07 54 124 -26 183 146 08 08 242 222 06 06 01 01 02 02 42 48
Aspeed 9.2 02 57 146 347 499 779 556 397 291 583 428 03 04 01 02 02 02 564 585
Nwoton 07 -45 35 ~-17 -156 -241 N/A 736 16 16 N/A N/A 10 11 -00 00 00 N/A -68 -26
Quanta 346 37 22 -44 -50 25 159 130 49 44 119 100 650 919 26 33 30 37 307 345
Inspur 145 27 35 70 -93 344 377 279 45 39 329 249 222 279 04 05 05 06 123 141
server Wiwynn 249 -88 54 62 258 656 154 132 65 55 114 93 306 385 21 25 N/A 26 474 442
Inventec 49 00 -37 -55 -74 -25 180 149 21 21 110 112 216 238 04 05 06 06 122 137
Mitac 37 -35 -23 -59 70 428 167 114 17 14 N/A N/A 35 57 02 03 02 04 105 138
Asrock 1.0 17 -12 -06 -200 -117 163 128 28 26 106 73 15 20 01 01 01 01 188 246
Acer 25 04 06 ~-21 -124 -118 192 144 11 10 104 81 86 93 01 02 02 03 54 70
Asustek 124 -02 47 -112 -219 -175 98 102 14 14 90 80 224 248 11 12 12 13 139 135
lenovo 143 25 -58 -82 -283 63 120 103 21 18 50 37 768 831 25 27 30 40 241 233
Fe Gigabyte 5.1 -20 -73 -12 -197 -138 128 107 27 24 85 74 107 126 05 06 06 07 218 231
Compal 41 -17 -41 -08 -84 15 180 133 10 10 72 68 240 261 03 04 06 07 50 70
Wistron 150 -13 -39 -03 -13 237 163 112 27 23 70 52 661 897 25 37 29 40 176 221
Unimicron 110 -09 30 -02 412 855 670 250 36 32 138 93 42 50 02 05 08 12 53 134
PCB NanyaPCB 49 15 15 -153 -92 730 978 269 34 31 177 104 13 16 01 02 03 04 35 123
Kinsus= 24 15 80 56 225 858 474 238 23 21 94 70 12 15 01 02 03 04 43 84
EV Simplo 21 00 37 07 -29 -20 127 19 17 16 38 29 26 27 02 03 03 04 145 154
(W31¥) pynapack 15 -13 -90 161 -114 215 378 238 50 53 N/A NA 04 05 00 01 00 01 124 175
AUO 35 -73 151 283 36 190 333 348 07 07 50 45 89 95 00 01 10 L1 22 23
;"C; lnnolux 5.1 -36 105 434 290 717 N/A 2632 07 07 N/A N/A 71 79 -01 00 09 10 -02 06
Hamnstar 09 -99 314 450 279 500 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A NA NA N/A
Yageo 158 17 02 08 316 99 214 178 21 26 138 108 42 48 09 12 13 15 138 162
MLee Walsih 19 12 -04 42 198 576 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

ZF: MY MUYX|E= Bloomberg HMMA J|1E (I|1EY: 2026/1/9)
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Nanya DRAM % H22| 2F 44t DRAM: 99.7%, Others: 0.3%
Memory Winbond G|O|E SAl, HI@2| HI=H S ZHAS HIZ(I0)S M4t Flash Memory 35%, DRAM 24%, Logic IC 39%
Macronix H|2|2d 0|=22| XY 3|2, Mask ROM, EPROM, Z2HA| 22| HES &H|, XM= % oy Flash(NOR, NAND) 71%, ROM 21%, Foundry 8%
Mediatek 24 §41 % CIX|E HEOIC|O] 224 o WA greX] 3| Mobile Phone 57%, Smart Edge 37%, Power IC 6%
LsI Novatek FEEUN, HFE FHI|7|, LCO(HFYEAIFK]) Sato|20] A& HN 3|2E HH, M=, 0 Display Driver IC 61%, SoC 38%, Other 1%
Realtek ZXIHIE, HFE AIAH”H 3 FH J[7|, 84 HEQZ SIEY01E T 328 M|, HAE U R Integrated circuit products 100%
TSMC ol XM=, ol m28! X Sl HAE, OrA3 A G MH| MUH|A X3 HPC 51%, Smartphone 35%, loT 6%, Automotive 5%
Foundry UMC & 32(1C) ¥ &3 Xt HES A, M= % mof Communication 42%, Consumer 28%, Computer 14%
VIS =3 Ao, ofg2T, N, MTY, CMOS RF, Zai4, W& Hiza| § M= Power management 66%, Large/Small panel DDI 21/9%
ASE ZE OrR4Ad, B HIAE, SN THF1E U 7[et 2 AMH|A XS Packaging 45%, Testing 9%, EMS 46%
Chipbond HIZH| SC HI I8 &0 HIE M= U HO4E % ofL2t TCP, COF I COG MHIAZ HZ  Packaging IC & Testing Processing Services 100%
Pai:l':’g PTI  DIZ2) A% HAE, @y A% of22tel IF|X(TSOPISL 22 Cierst 70| IC 3% ME|A M Packing 63%, Testing 14%, Module 10%
ChipMOS 1DYU= G22|, =% AS G9! LCDO|| CHSH LIS BHAE HIAE AMu|A U IHF|1H £2M HS Assembly 24%, Test 22%, Bumping 22%, LCD Driver 32%
KYEC XH 3Z(IC) HIAE MHIAZE HIE. XHE g 20| 22X H22| ¥ HY 7|58 HAE Final Test 46%, Wafer Probe 36%, Assembly 8%, Burn-in 6%
Adata DRAM Z2E, Z{A| K22 Y HE|O|CI HES HXdtD |E. DRAM Products 47%, Flash products and others 53%
H._:’EX-II Transcend DRAM ZEN HEE OIHEEE XXotd S Memory Semiconductors and Computer Peripherals 100%
i Phison USB Z2iA| E2t0|E, JIE 2|G7|, O{HE, S2HAl 22| HEEY I XY 32E HM=E L OHE Flash Memory & Module 72%, Control Chip 16%,
Hon Hai ZEE, EA 9 AH[X} MAYEE MAF M= AMHAE XS Smart Consumer 46%, Cloud&Networking 29%, Computing 18%
Pegatron OIGEC, HAIE PC, LES, U, BM AIAH AY 22, YEYY, HE|O|C|0f, LCD TV M4t Comm. 71%, Consumer 7%, Computing 9%, Others 13%
\2':5'; Largan ¥st dx 25 9 FWA LES HZ L T 10MP 60%, 20MP+ 20%, 8MP 5% (Z351%)
Genius SCHESE JI02H, T2XHE, & W2t S QI8 Q2| AX I ZHAE| XS MAt Optical Lenses 74%, Others 26%
Catcher *ES ZHEE, ZO{XSt L HOD HIO|AO AIRElE LR0lE Y OtOUIE F2S HE Metal Casing 99.8%, Rental 0.2%
Aspeed AlH| 22|, PC/AV 2 £2M HAIE TS 9 EHOt J|ME MEOZ St M2 A J|Y Multimedia ICs 95%, Computer Peripherals Oriented ICs 4%
Nuvoton AH[X} 7}X ICQ HEEH IC S LD HITH HZE M= Automotive 44%, Computer 21%, Communications 20%
Quanta LES, ZFH I oA FYI7| HZ. Z2RC AFYL Al O{Z201d SO2 Ate] #9l &% Electronic Products 99%
Inspur  AEE At FHEE U] HE, TXHE, XS HHE HE U Ty Servers & Computers 99.3%, IT Terminal & Parts 0.4%,
server Wiwynn  AH], K& HX|, HERZ A2 9 TH| 8 QT2 HES JHY 9 moy Hyperscale data center 100%
Inventec LE&, HATEH HE L Al HEHO|ME H= L TH{, Computer Products 99.0%, Services 0.2%, Others 0.8%
Mitac GPS U AMH HES S CHUY|0] SHE & Z2RE AH|AQ St HIE HE gt Cloud computing 84%, Mobile Communication 11%
Asrock PCe} AMH{, OIGEE H|Z= 9! oy MB 37%, Server 32%, IPC 7%, Others 25%
Acer HEEQ} FHITY|J|, ATEQ0Q AN, AEZ|X| A|AH S8 X U & Notebook 72%, Others 28%
Asustek OIHECE, QIEHO|A JIE, =ES PC % At & J|E 2 HZS HMZE X TOists A System 60%, Open Platform 38%, AIOT 2%
Lenovo LEE£ [CA3E EfE3 PC Y Mo} AEZIX|, QlOet £2M8 Gl ATEQ| MH[A S T PC 54%, Non-PC 46% (IDG 75%, ISG 20%, SSG 12%)
Fe Gigabyte OICEE, J2iE FtE 9 PCot 7|6t 3 HE S M= 9 oy Computer Comp. 31%, Networking comm. 64%
Compal *E& PC, M, CIAE0] & J|Et AFH 2 HZE M= U Toy NB PC 75%, Non-PC 25%
Wistron LSE& PC, OIHEE 9 MY S J|EF 23 HES X L Ty, Computer, Communication & Consumer electronics 96%
Unimicron 0|F % OE PCB X= 9 T, SAtE ZA™IIZ(IC) ItE L HAE MHAE XF Substrate 61%, HDI 24%, PCB 11%, FPC 3%
PCB  Nanya PCB QI 22 7|Z(PCB)Zt THIZ(IC) 7B HZE X Ty PCB 99.9%, Others 0.1%
Kinsus PBGA(E2ZtAE! BGA), MCM(ZE|X! 2F) BGA, O|L| BGA, TEBGA % ¢ & 7|T EE X=X IC Substrate 77%, Optics 23%
EV Simplo LE=0| At&lE= 2|& HiE2/E M=Stn Toj Lithium batteries 99%, Others 1%
(W31%) pynapack -=E=, AOLEZ, DVD Z20j0] SO ALREl= BHEIZ] ™ HX I THoj Battery Packs 100%
AUO xdtat WM I A|RK|(TFT-LCD), E2t=0t C|AE 0] I{E(PDP) S CIAEY 0l HE M= L T Display 55%, Mobility 25%, Vertical 14%, Others 4%
;IC'QD Innolux  TFT-LCD, LCD 2% 2 LCD ZUEH § CIAEY 0| ME XH= U Ty TFT-LCD products 100%
Hannstar 99} ZE EMX|AEH HY C|AZZO|(TFT-LCD)E AH|, M= L moj TFT LCD Panels & LCM 99%, Other 1%
Yageo H9F X{&7|9t & X&7|, MLCC S8 At Magnetics 29%, MLCC 19%, Tantalum 18%, Resistor 14%
MLee Walsin  MLCC, PTCR, & X&7| S M2tal Mxt £E Mt Stainless Steel 53%, Wires & Cables 26%, Resources 19%

Xt&: Bloomberg, 2t ZlAt, 7|53 2MX|IMEH
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Nanya: NT$12.0B (+18%MoM, +445%YoY)
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Mediatek: NT$51.3B (+9%MoM, +23%YoY)
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UMC: NT$19.3B (-9%MoM, +2%YoY)
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Winbond: NT$9.8B (+13%MoM, +53%YoY)

(NT$, bn) Revenue YoY (%)
12 4 v - 80
10 A
0 - 40
8

-0

6
4 A - —40
2 s e e s e LA s e e e e S -80

'20/7'21/1°21/7'22/1'22/7'23/1'23/7'24/1'24/7'25/1'25/7

Xt&: MOPS, 7|23d 2IMXIMH

TSMC: NT$335.0B (-3%MoM, +20%YoY)
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VIS: NT$4.98 (+31%MoM, +15%YoY)
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ASE: NT$58.9B (+0%MoM, +11%YoY)
(NT$, bn)
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Adata: NT$5.8B (+4%MoM, +101%YoY)

(NT$, bn) Revenue e YOY
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Hon Hai: NT$862.9B (+2%MoM, +32%YoY)
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900 -

Revenue e YOY

700 A

500 A

300 A

m +—————" 7T 77T

'20/7'21/1'21/7'22/1'22/7'23/1'23/7'24/1'24/7'25/1'25/7

Xt&: MOPS, 7|125d 2MXIME

(%)
80

40

(%)
80

40

(%)
80

40

PTI: NT$7.3B (+2%MoM, +31%YoY)

(NT$, bn) Revenue e YOY
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Phison: NT$8.7B (+24%MoM, +93%YoY)
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Pegatron: NT$99.9B (—2%MoM, -2%YoY)
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Aspeed: NT$0.87B (+4%MoM, +18%YoY)

(NT$, bn)
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Wiwynn: NT$104.3B (+8%MoM, +144%YoY)
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Mitac: NT$10.6B (+35%MoM, +25%YoY)

(NT$, bn)
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Quanta: NT$272.5B (+41%MoM, +95%YoY)

(NT$, bn)
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Inventec: NT$64.4B (+23%MoM, —11%YoY)

(NT$, bn)
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Asrock: NT$3.9B (-37%MoM, +45%YoY)
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Acer: NT$28.5B (+16%MoM, +16%YoY)

(NT$, bn)
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Revenue e YOY
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Unimicron: NT$11.8B (+2%MoM, +27%YoY)
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Kinsus: NT$3.7B (+5%MoM, +25%YoY)
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Asustek: NT$69.7B (+4%MoM, +44%YoY)

(NT$, bn)
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Revenue — e YOY
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Nanya PCB: NT$3.9B (+11%MoM, +47%YoY)

(NT$, bn)

Revenue e YoOY
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Yageo: NT$12.4B (+1%MoM, +30%YoY)
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Memory: NT$24.4B (+15%MoM, +135%YoY) LSI: NT$66.9B (+6%MoM, +14%YoY)
(NT$, bn) mmmmm Nanya Winbond (%) (NT$, bn) mmmm Mediatek Novatek (%)
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(NT$, bn) m— TSMC umc (%) (NT$, bn) —— ASE Chipbond s PTI (%)
400 - e VIS e \(O Y 80 80 - ChipMO! e KYEC YoY - 80
. ) |
Sl ! ||| i
300 - A(h L 10 65 ) i al ” I|||| 40
MY TN [ | [l | i |
AN | II||I|| l“.iill || |
Al SR A A °
N H “ ” ‘ H | B N H B
0 L -80 20 I S e e e e e e e SN e -80
'20/7' 2]/] 2]/7 22/] 22/7 23/] '23/7'24/1" 24/7 25/1" 25/7 20/7 2]/] 2]/7 22/1'22/7'23/1'23/7'24/1'24/7'25/1 25/7
X&: MOPS, 7|1853 2AXMEH Xt&: MOPS, 71833 2lAXME
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Server: NT$458.9B (+28%MoM, +70%YoY)

(NT$, bn) mmm— Aspeed Nuvoton  messss Quanta (%)
Wiwynn s Inventec Mitac
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PCB: NT$19.4B (+5%MoM, +30%YoY)
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PC: NT$449.8B (-3%MoM, +73%YoY)
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EV(IHZ[E): NT$9.4B (-1%MoM, +27%YoY)
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MLCC: NT$15.2B (-1%MoM, +25%YoY)
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oIl H8IIE6NE) 2z H8IIE6HE)

Buy(0=~) AIHTHH[+20%01d =7t 45 ol Overweight(H|Z2CH) AIETHE|+10% Ol =1F =2 ofj 4
Outperform(AlE =2 E42]) APZTHE[+10~+20% 7t & oY Neutral(S& AECHH[+10~-10% HE Ofldf
Marketperform(AlE+=2E) AIHTHH[+10~-10% F7t HE o4 Underweight(H| 5% 4) AIHTHH|-10% Ol X1t 5t} oflef

Underperform(Al& =2 &5t3]) AR THH|-10~-20% =7t ot2f of| 4
Sell(Oi&) AIETHH|-20% Olst =7} oF2f ofj 4

EXtsSZ Hl8 E3H (2025/01/01~2025/12/31)

o 58 o=
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