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AFIEI | TT RPN E=relslV 2026. 1.5
U SPHE SME +F HIF B (1-309))
2025 2024 YoY
&0 J AZT10H AZT0H
" 1 RaRinin HIS (of 12 oIS g3 B
1 oj= 17.5 18.6% 15.5 18.1% 13% +0.5%p
2 5= 16,5 17.5% 21.6 25.2% -24% ~7.7%p
3 4= 8.8 9.3% 8.4 9.8% 5% -0.5%p
4 =] 6.0 6.4% 5.1 6.0% 18% +0.4%p
5 HIEE 4.1 4.3% 47 5.4% -12% -1.1%p
6 2fAlop gt 3.6 3.8% 3.2 3.8% 12% +0.1%p
7 et 2.7 2.8% 2.2 2.6% 22% +0.3%p
8 ortofolg|E gt 2.7 2.8% 1.6 1.8% 68% +1.0%p
9 oo 25 2.6% 1.1 1.3% 119% +1.3%p
10 Ei= 2.1 2.2% 1.9 2.2% 1% +0.0%p
1 &= 1.9 2.0% 13 1.6% 42% +0.4%p
12 FHLETE 15 1.6% 1.0 1.2% 47% +0.4%p
13 QI | AlOF 1.5 1.6% 1.2 1.4% 23% +0.2%p
14 (oS 1.4 1.5% 1.0 1.1% 46% +0.4%p
15 Z2|OJ Ao} 1.2 1.3% 1.1 1.3% 5% -0.1%p
16 oY 1.2 1.2% 0.7 0.8% 7% +0.4%p
17 Aptma 1.1 1.2% 1.2 1.4% -7% -0.2%p
18 FIRIS A 1.1 1.1% 0.8 1.0% 29% +0.2%p
19 Hgzte 1.0 1.1% 0.7 0.9% 39% +0.2%p
20 = bl 1.0 1.0% 0.8 0.9% 25% +0.1%p
21 CEH 0.8 0.9% 0.7 0.8% 28% +0.1%p
22 F|2I|AAE 0.8 0.9% 0.7 0.9% 1% +0.0%p
23 Lot 038 0.8% 0.6 0.7% 24% +0.1%p
24 = 0.8 0.8% 0.6 0.7% 34% +0.1%p
25 ol 0.8 0.8% 0.7 0.8% 20% +0.1%p
26 AFClotztH|of 0.7 0.7% 0.5 0.6% 26% +0.1%p
27 L3zfo|Lt 0.7 0.7% 0.5 0.6% 24% +0.1%p
28 ajQfat 0.5 0.6% 0.5 0.6% 9% -0.0%p
29 Ol AE Lo} 0.5 0.5% 0.2 0.3% 115% +0.3%p
30 HAIZ 05 0.5% 0.2 0.2% 147% +0.3%p
Xt&: Trass, 7|5 HElAMK|
ODMEX[2| H&E U SHHE HUMESO| FEY AIF ZIE0| IH&3tEHA oPE ODM XSS EEQl 23
2690z o 0O XY UCEH DHALSO| £F Hthof Wt U3 SF0| SIstn U7| WRO|Ct, 0|of wt
2t 2026 oFYE ODM YHISO| = OfEE M CHH| +10~15% G&0| 75 Aoz MY
oL HEE 1~387(0] EEE ACE Y&, £9] QIt| EHE F4o| H& Mg 2Rst
YHS2 U710 &0l FEHX|AHLE QoQ &Y SE0| JHAetE 7t5°d0] =Lt Bt 22
d MNC 0ZAte| g% 7107t 22 Mle & 20 gt AIF0| 2M4EH 2718 4% 38
O HIHHO=R QMIBIA| LIEI MYOIC O] 2 UMY MH xpgiet 4 T2A} 24t It
SE X0[of J|Qlet He g, TIYNMOZ2E= 27| AN HadES UAZ = UL ODM gF
Heto] S| 4% Wdole IS UIX|X| 2 Aoz WTSH,
OHH 4025 HXE 108 FAM AQ0| ME XAU A4 DA {1 XF JYOZ ODM




2026. 1.5

Crak 7] 4Ho| ET HMEOfN HEM £S5t S7tE MYo|ct, o|of w2t tHEE ODM YHISel 27| s
LAE Zof 9HE s HEE2 +8 XjEl4 220 O& Z2HOZ oM EICt CHot IAMIFIRZOHE = DAL EIE x|
242 SAOo=Z HE T HEME O|07IH =3 BIt7F X&ED U0, oMoz =2 H%&
2 718g Myo|tt
Ol HF HMuto| T & E2te LA Q0l0| 7[Qlst Heg, HF Mutol 22X HHd
g0 2 oMt LQE QICH 2=2YH IS FAo=ZE 4 F0 Q| BEMHES9| Q&= 264
Ol O|0{Z 7H54d0| =20, O|0f W2} ODMAS] B&7| H&h dhekd 2 o™ K2t} 482
7] AME T =Y FHOZ QMG WQJt QOon, 26E0le && J|8H SCHRL AL HE
TH7HO| 2l40f ODM B9l AN ZUEO| Xt ZotE Ao=Z MASBICE Oo|2et &HF £H0jA
MY G Mefah DA 20| THE AN XfdHots S FAHE AOZ oottt
4Q25 A Hl|uw HO=
(A9, HY) 4025 4Q24 YoY 3025 QoQ AIHo|4X| Xt0|
iES 588.9 558.0 6% 585.6 1% 606.8 -3%
TAWA Fol 34.4 398 -14% 427 -19% 44 .4 -23%
___________________________________ OPM o 28% T % V3% 13% o T15% o 13%  Zlo%
I[ES 648.8 590.5 10% 683 5% 646.9 0%
ot=Z0¢t Fold 489 35.1 39% 58.3 -16% 492 -1%
.................................. OPM e I0% 9% 6% 85%  71.0% T16%  T0.1%
I[ES 159.2 128.3 24% 182.4 -13% 163.1 -2%
IALIZEZ2|of ol 21.6 13.3 62% 27.2 -21% 225 -4%
OPM 13.6% 10.4% 3.2% 14.9% -1.3% 13.8% -0.2%
XI2: FnGuide, 7|12&E2|AX]
26 AN H|W H|O|Z
(M, Hh) HEEE A% of| 4 K| X+o|
i a0l OPM  OiE  ®olel  OPM i a@giolel  opM R
25 2,386.7 189.3 7.9% 2,404.2 200.6 8.3% -0.7% -5.6% -0.4% 269
AATA
26 2,750.3 245.2 8.9% 2,671.1 240.7 9.0% 3.0% 1.9% -0.1% 143
X f 25 2,715.7 240.7 8.9% 2,716.7 2420 8.9% 0.0% -0.5% 0.0% 15.4
=20
26 2,950.9 2703 9.2% 2,946.2 2823 9.6% 0.2% -4.3% -0.4% 11.9
25 621.7 84.1 13.5% 628.2 84.9 13.5% -1.0% -0.9% 0.0% 15.4
IALIZEE 2|0t
26 7219 973 13.5% 725.8 101.1 13.9% -0.5% -3.8% -0.5% 11.9

Xt&: FnGuide, 71S52IMX|




TAGA

= CEES 31UE ODM 2026.1.5
AAMAO 427| BHE2 58892 (+6% YoY), FYO0IY2 3442 (-14% YoY, OPM 5.8%)
4Q25 Preview O AYOIYXIE Stolg HYoICt. A HUE Io FUd XNOY HE HIF 48522 I
@210 0|9|0| MACHH| E3tE HOZ Of¥E|7| IHE0|CY.

BUY §X|,
240,0008 SX|

ZUY: 2L WOl O1EL 3,636 (+5% YoY), 0|2 321242 (-7% YoY, OPM 8.8%)&
Y MYo|C}, 108 FM HAZO0| OE FAUS; AL JEPO2 WHE YFO| HTHHO|AUH It
C 34 JYo| WE H|8 37t JEo= 0/2jo| M

7|
o
S7|tHH| =AE MYo|Ch, FE SES AHEH, 10
3 Hyg J|E
%

o ZYUUS UL YPOR W0l oY

2 SO 119} 1282 £ K12 & 4N JI2UD, QIC) HE| HHUC (AIA, A2, CA)
o 71 MZ0| S FTotn YUCH

53 33 HO 0B 171328 (+11% YoY)2.2 Ao ©I2 1,058 (+11% Yov), ZH

S OIS 545942 (+12% YoY)2 7ISE YOIt Aohs Ty #X| DAL (IO, TR0}
S) B4 £37t BT T, FMPE MY Ciegt =202 AR DAL QD Y It
f= N N
[L o

Ol 71& OMASE dzxsh R0t XS5 TA

LIOf: QIEL|A|Of BHOI OHEL 2769 Y (-12% YoY)S 7|28 MYUO|Ct EQr4st HJ| Arstn}
& 2 F o

—
OI
—

O]=: 02 WOl Of=2 3289 (+10% YoY, —11% QoQ) 7|28 MYO|Ct 2~387|0] S|
2to|4|o|, Z2|4|0] AlZE SZ0| HFEHA ™ £7|tHH| iEL ZAWX|Tt 0|2 HX| DZHAt
4 YO R mEL MU U] HEE SX[stn L},
26 IAWAE U] B¥Qlo] 4O YN F XS OiE 4FO0| J|CHECt 2 s A
A CHH| 2F +15% J&0| o4&, A SE2 MU0 4&0| HSEE= 40sty HHEIS &
2 o2 HMYsitt ol FAM OiEoiM 7P 2 HISE XHX[ste SW Yolol tiE HZFo| 4
8710 FEE 7t540| 7] HIRE0ICE, 2L =@ °IC| EME NHALE| ol Z2EM AY
2 oIE710 HFE0 JAOLE, 00 AX SHES Auby|of HEXOoZ stEsi{= X120 LE}
PO QUCH O|Z Qlol =L Holol Muty| IiE YEEL 2 WS (+15%) M3l HO=Z of
ASICE CFEE ORI MIZ dH|S0| T2[2F W 20| QA ZAE|7|= oz HOZE Hof, 24
ZHOA Q] SAIO|ETL IX| US == UL BHe| Ol HA| MutFo 2 HAZEPH & SE0| o
HEC XgYEE 3 +15%, 017 +20%, CI=UIAIOF +10%, Ei= +20% H&EE SH=Z ot
0 Aon, EI|EZ HWXN 12 HEMII HEIY HOZ MLisitt 2 DHALEQ| ole| &=
XY CrHstet 22 HE| A HEME Zoret I, olz{st sie ol Hi S22 26U0:

A& Jts80| =Mt

Ml

Ir e

ZpHoE TAWAL 29| DAt B 0| HAO| 2026410 YO QU A
£ 0/0j2 0= JIHECH SXfOA BUY, SEAJIHs 24000088 XIS (12MF EPS




Aps =GRl sinz opy 2026.1.5
DAWA MY H|w §|O|S
() 4Q25 4024 YoY 3Q25 QoQ ZIMA Xto|
&= 588.9 558.0 5.5% 585.6 0.6% 606.8 -3.0%
ol 34.4 398 -13.7% 427 -19.6% 44.4 -22.6%
OPM 5.8% 7.1% -1.3% 73% -1.5% 7.3% -15%
71=0[Y 222 12.9 72.1% 22.2 0.0% 28.8 -23.0%
Xt&: FnGuide, 712532l MA|
TAWMA MY HEH HOIE
+8 ¥ 5 Xto| FaliPNES Xto|
(M) 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026
o= 24024 26479 23867 27503 -1% 4%  2,404.2 26711 -1% 3%
Fole 190.8 247 189.3 2452 -1% -1% 200.6 240.7 -6% 2%
OPM 7.9% 9.3% 7.9% 8.9% 0.0% -0.4% 8.3% 9.0% -0.4% -0.1%
7120 57.6 137.8 77.4 158.0 34.4% 14.7% 75 1411 3% 12%
XI2: FnGuide, 7|12&#2|AX]
DATA PER 20|
(%) BABWA 4 HY 10 Y 15 8 18t 20 8
300,000 -
250,000 -
200,000 -
150,000 -
100,000 -
50,000
0 T T . . . .
2020 2021 2022 2023 2024 2025 2026
Xt2: FnGuide, 712Z | AIX|
6 ISSUAN



AFIE 2| I =P ENesV] 2026. 1.5

IAUA NE A Eol2
3Q24 4Q24 | 1Q25 2Q25 3Q25 4025 | 1Q26  2Q26 FY24 FY25 FY26

o= (¢12) 529.8  558.0 588.6 6236 5856 5889 | 7265 766.0 2,166.1 2,386.7  2,750.3

2 (EE) 3478 3463 3628 4205 3835 3636 | 4576 510.4 1,357.7 1,530.4  1,760.0

== 114.4 155.0 1627 1486 1400 1713} 1926 184.4 574.4 622.6 709.7

Afstol 72.0 95.3 109.0  108.6 91.0 1058 | 1326 126.0 372.4 414.4 460.0

Fopsic 39.7 48.7 48.5 411 455 54,5 57.9 56.3 184.7 189.6 217.7

al= 32,5 29.8 28.7 30.0 36.9 32.8 34.7 36.3 137.1 128.4 157.8

QIE | Ao} 323 31.4 29.6 20.9 215 27.6 29.6 25.1 113.2 99.6 108.7

Ef= 1.1 12.6 23.9 23.1 15.2 12,6 311 28.9 435 74.8 90.5

YoY +16%  +28% +12%  +13%  +11% +6%|  +23% +23% +22% +10% +15%

= (Bx) +21% +40% +15% +21% +10% +5% +26% +21% +28% +13% +15%

= -8% +5% +3% +1% +22%  +11% +18% +24% +5% +8% +9%

AFstO| -16% -14% +1%  +11%  +26%  +11%|  +22% +16% 7% +11% +11%

EpSEs +8% +43% +4%  -17%  +15%  +12%;  +19% +37% +31% +3% +15%

0= -12% -21% -26%  -17%  +14%  +10%| +21% +21% -2% -6% +23%

QI | Alo} +38%  +40% +23%  -18%  -33%  -12% +0% +20% +32% ~12% +9%

Ef= +68%  +77%| +152% +124%  +37% +0%|  +30% +25% +70% +72% +21%

ggold  (eB) 43.4 39.8 51.4 60.8 42.7 34.4 76.4 85.8 175.4 189.3 245.2

= (EE) 39.5 34.6 343 49.9 343 32.1 50.1 62.3 138.7 150.6 189.4

YoY +30%  +77% +13%  +30% 2% -14%F  +49% +41% +223% +8% +30%

=l () +53% +98% +14%  +45% -13% 7% +46% +25% +173% +9% +26%

OPM 8.2% 71% 87%  9.8% 73%  58%; 105%  11.2% 8.1% 7.9% 8.9%

2 (EE) 11.3%  10.0% 9.4%  11.9% 9.0%  88% 10.9%  12.2% 10.2% 9.8% 10.8%

gI1e0/y (2Z) 20.6 12.9 10.6 21.8 22.8 22.2 51.8 59.1 88.4 77.4 158.0

=W (8E) 17.1 30.7 16.5 257 27.6 211 35.2 447 106.7 90.9 1321

== -7.4 1.3 -4.9 -0.3 -1.7 8.6 9.6 9.2 -1.4 1.7 355

o= -92  -147 -11.7  -20.4 -7.4 -5.9 -35 -3.6 -473 -45.4 -13.6

YoY +90% =¥5] -46%  -38%  +11%  +72%| +388% +171% +185% -12% +104%

2 (EE) | +154% =%g] -43%  -14%  +61%  -31%] +113% +74% +199% -15% +45%

Eaat Hd —62% Mo Xt HXt +559% s =5 HH ™ +2029%

aj= Xt Xt Xt Xt Xt Xt Xt Xt HH Xt Xt

NPM 4% 2% 2% 3% 4% 4% 7% 8% 4% 3% 6%

2 (EE) 5% 9% 5% 6% 7% 6% 8% 9% 8% 6% 8%

== 6% 1% -3% 0% -1% 5% 5% 5% 0% 0% 5%

= -28% -49% -41%  -68%  -20%  -18% -10% -10% -35% -35% -9%

A2 TAMA IS HEIMK|




AFIEI | TT RPN E=relslV 2026. 1.5

o= &0} SH2E0(O| 427| UHEME 648822 (+10% YoY) FAHO|AL 48942l (+39% YoY, OPM
4Q25 Preview 75%)C2 Ao Ax|of £etet MYo|Ct, o{Xs| ALY BiQI0] YHE F=6t1 ULt
BUY §X| T ZU BQIQ] IHEHES 26069 (+8% YoY), FU0|AS 24424¥ (+35% YoY, OPM

90,000¥ srE=H 9.4%)8 715 =3 7t BoaOiH| ofg A0z of
2

I
ofiel DHALE HQlotn NMAS| +=F EHUEE HHZ

01948 (+1% Yov), YY&4! 1024 (RXIXI%)Z JIST HYo|Tt
o OH
) =1

O] BEP &0 =EdIX| 250

2641 SHABO 25001 QAR UF SES 0[0jZ 2O OPAPILE MEHHO2 Y QIO
Fg HYo|n, Q| SUC MAAWCH: F2W MNC TZA] ME J|0E7t NI

gEE ot Al

HOo=Z Z o= WTIBILE, SAl= 22Y MNCE FHOEZ UF &FE AFYXOo=Z aA-sin
A0, 26H0|= F XS OIEE RAY = JAS A= J|UHELC)

CHob S oSS ODM Y& UOjA QIC| E-E S4lol d& MAPE 22410 e I+, o
ZE0H= SIHE ODM AFQ| Pure Player?t OfL|1l, S2% MNC EAI0| M HM2Z HQ8}
10 QU0 YAl WIO0|M CIAIRRETI LIEHLED QAT o FIH= PER 2 108 =Z0A A
il oL, Ol2fet 4 XE &ore o HY[XMQl 2|g0l' Jtede HtEY Ae= T

r

=
THotCt o[of U2t SHFIHE 90,0002 = oFy ZYoltt




Aps =GRl sinz opy 2026. 1.5
or==0F &4 H|u Ho|2

CRE) 4Q25 4Q24 YoY 3Q25 QoQ  ZdMx xtol
o= 648.8 590.5 9.9% 683.0 -5.0% 646.9 0.3%
Fg4o|el 489 351 39.2% 58.3 -16.1% 492 -0.6%
OPM 7.5% 6.0% 1.6% 8.5% -1.0% 7.6% -0.1%
g 7|2=0|2l 23.0 33.52 -31.4% 34.0 -32.4% 24.6 -6.5%
X2 FnGuide, 712532 AX|

ol=Z20F AN HEF g|o|2

23 A 233 xto| AL xto|

(At 2025 2026 2025 2026 2025 2026 2025 2026 2025 2026
TEY 27865 30692 27157 29509  -2.5% -39% 27167 29462 0.0% 0.2%
Feoy 267.0 3229 240.7 2703 -9.9% -16.3% 242.0 2823 -0.6% -4.3%
OPM 9.6% 10.5% 8.9% 92%  -07% -1.4% 8.9% 9.6% 0.0% -0.4%
71202 117.5 164.7 105.2 1334 -105%  -19.0% 106 139.9 -0.8% ~4.6%
XI2: FnGuide, 7|12&#2|AX]

st=220f PER ==0|

(&) 1281 14y 164 18HH 20t =Yt

140,000 -
120,000 -
100,000 -
80,000 -
60,000 - IR
W‘,
40,000 {9
20,000 . . . . . . . . ; ; ; .
2001 2007 2101 2107 2201 2207 2301 2307 2401 2407 2501 2507 2601
XI2: FnGuide, 7|52 MX]
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Itz eh=E), Jlgs e MK

AFIE 2| I =P ENesV] 2026. 1.5
=20t MIE 24 HolE
(e 2) 3024 4Q24 1025 2Q25 3Q25 4Q25 1Q26 2Q26 i FY24 FY25 FY26
& (&38) 6265 5905 653.1 7308 6830 6488 7007 7943} 24521 27157 2,950.9
1 2736 2413 2743 3281 3220 2606 2986 3982 % 10597 1,185.0 1,327.2
HKO| =2l 2295 2357 2474 2631 2608 2842 2581 2702 897.1 1,055.5 1,134.4
e 728 615 637 707 618 615 641 67.6 2755 257.7 257.7
SRYARA) 36.6 29.9 416 499 318 301 424 509 153.8 153.4 1583
ol=gel 17.5 200 217 18.4 8.1 10.0 4.1 4.1 57.9 58.2 36.7
LTl 9.2 8.7 8.7 100 92 9.0 85 10.1 395 36.9 36.6
Yoy L 21% 7% 4% +11% 4% +10% 7% 9% +14%  +11% 9%
1 +47%  +12%  +11%  +10%  +18%  +8%  +9% +21% +24% +12% +12%
HKO| =2l +6% +5%  +16%  +20%  +14%  +21%  +4%  +3% +8% +18% +7%
e +19% -0% 5% 4% -15% 0%  +1% 4% +16% -6% +0%
! +5% -8%  +20% 5% -13%  +1% 2% +2% -3% -0% +3%
o=l +55%  +75%  +210%  +37%  -54%  -50% +0% +0% +54% +1% -37%
FHLtCHRl -12% ~4% -3%  -21% 0% 3% 2% +1% ~14% ~7% -1%
ol | 545 35.1 599 735 583 489 608 840 193.9 240.7 2703
1 37.2 18.1 339 490 443 244 357 608 1223 151.6 171.6
s=de 1.0 1.5 3.1 6.1 1.6 1.0 32 6.2 8.0 6.6 7.9
ol=gd — 3.4 1.2 15 02 6.4 5.0 0.1 0.1 56 - 101 - 73
LTl — 1.8 21 - 13 03 13 15 13 15 69 - 38 - 37
HKO[ = 2l 222 24.4 25.4 19.5 259 354 265 200 88.2 106.2 126.6
e 1.2 10 - 10 038 02 1.0 1.0 038 14 - 14 - 1.4
Yoy em 6% e e 2% e1% 39 wvw | aiaw| | vaze | a2ak | w12%
=1 +185% -2%  +48%  +11%  +19%  +35% 5%  +24% +54% +24% +13%
! -33% HE  472% 9% oA HXE 42% 2% -36% -18% +20%
ol=ge Hxt 53 sd E{X} E{X} HE  -95% =H =N E{X} HX}
FHLtCHe Rl KX} KX} KX} =¥ KX} KX} KX} Sk KX} H{X} XXt
HKO| =2l -1% +8%  +47%  -20%  +17%  +45%  +4%  +3% +34% +20% +19%
A -20% =fal HH -33% gkl E{X} B +0%;  +567% X KX}
oM ER 87% 60%  92% 101% 85% 75% 87% 106% 8% 8% 9%
"o 13.6%  75%  124% 149% 138%  94% 120% 153% 12% 13% 13%
! 3% -5% 7% 12%  -5% 3% 7% 12% 5% 4% 5%
ol=gel -19% 6% 7%  -1%  -79%  -3% 2% 2% -10% -17% -20%
FHLCH Rl -20%  -24%  -15% 3% -14% -15% -15% -15% -17% -10% -10%
HKO[ L= 2l 10% 10% 10% 7% 10% 12% 10% 7% 10% 10% 1%
e 2% -2% -2% 1% 0%  -2% 2% 1% 1% -1% -1%
gol1=01 15.4 335 133 349 340 230 220 473 90.1 105.2 1334
YoY +34% EX™ +109% 0% +121%  -31%  +66%  +36%] +1636% +17% +27%
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AQiHR|T

=105
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ODM 2026. 1.5

IAMIZtA 2|0t
4Q25 Preview

BUY §X|
95,0008 SX|

DAO|FtRZ[0tS] 427| HEHL 1,592HY (+24% YoY), 0L 2169 (+62 YoY, OPM

o
13.6%)22 AIFOLx[0] Sefet MYoltt. L2t 0|=0]| ’8 g8 F=Y HMYOICt,

1,100%4& (+33% YoY)

EHE , S0 1302 (+21% YoY, OPM 12%)E 7|
=Y HYOIL}. X2 Tiktok ME W FQ DA HIF0f CHer SLHQ HHSO2 YTt g3
Sot6td A, 3 Q| J|E NHMEE AXS LF SES 20|11 UAY| WEO|T.

aj=: 0|2 EHS 55022 (+30% YoY), FYU0|Y2 94AHY (+154% YoY, OPM 17%)2 7|15
g Myolct, O|= Mlz2ket & %EFOI TES| o6t Ue JH20, LE Q1| HE| EHEQ)
{0 =HO| OfRe| T|HA &3 SFO0| P=s| s0{LtD UCH.

264 IAMFIAZI0H= QIC| FHE| HHE FHO| HEAIVt O|0{F HOE HMYTICt, 22121 X
OjA QIC| HE| DAL HFo CHet YHS0| WEH| S0 +FIF 3 Bkt Y1, oo
2t CHE +=F SEE Soll SAtel 712832l UHE Y XAI7F A0 QUCH FQ DHASY|
(AAL, DAD g&IF 23 1~32717HK| QoQ 7|&EQ ME 4% 80| X4 JHsd0| =Lt
CHt QIC| HE| DMALEQ| B4 HY| YFE Er'— e grsof| wet &3 0| BHHYo=
ZHEE BYO| ZoX|n Aths [olgt LIt ULt 0|2 Qs THI| =3 H|FO0| 2y
{7 CHH| Ci& SORE £ QUX|TH Ol XX 20 ofstHCt
B 9 2HF0A UEfLHE EMO 2 sttt

— 1T O—

, AAWFIASOt:= 260 = QIC| RE| DAALED} St FHOIH HE UM

Mg Zot 48 DUES ERC AMZE FIOLECE oI SAQ Fote MY J|1E PER 2 108
=Z0| Snl YRO01E IH=It =OW, 26ENX| O|0{E % JtAIgS HUE I o Al™
2 O~ EtO|YC 2 TSI}, SPEE ODM YE W AMDFE HIAITICE
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2026. 1.5

JAPt=E(of A H|W H|OIS
() 4Q25 QoQ HAMA Xto|
&= 159.2 -12.7% 163.1 -2.4%
ol 21.6 -20.5% 225 -4.0%
OPM 13.6% -1.3% 13.8% -0.2%
g 7]=0[ 143 -14.3% 14.9 -3.7%
Xt&: FnGuide, 712532l MA|
IALPrEZ[0F AN HEF HIOIE
43 H +3 % A %to|
(Alofed) 2025 2025 2025 2026
o=y 621.7 6282 -1.0% -0.5%
Feiolel 841 84.9 -0.9% -3.8%
OPM 13.5% 13.5% 0.0% -0.5%
71202 44.6 485 -1.0% -8.7%
XI2: FnGuide, 7|12&#2|AX]
TAMFIRZ|0F PER 0|
(HH) 158 ——— 17j

120,000 -
100,000 -
80,000 -
60,000 -
40,000 1 ¥ “"Nv‘w‘\_
rl-“tl" g
'\’—.l
20,000 -
e} o~ o — ~ — ~N m <t [¥g)] e} ~ 0 o~ o [l ~ — ~N m <t N O ~ o] o~ o — ~
. 9o - - — 0 0 0o 9o o o o oo 9 —- — — O O oo 9o o o o 9o o — — -
m m m m m <t <t <t <t <t <t <t <t <t <t <t <t [Tg] n gl [Tg] gl N gl gl LN LN LN
~ ™~ ™~ ~ ~ ™~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~N N ~N ~N ~N ~N ~N ~N ~ ~ ~
o o o o o o o o o o o o o o o o o o o O o o o o o o o o o
~ ~ ~ ~ ~ ~ ~N N ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~N N ~N ~ ~ ~N ~N ~ ™~ ~ ~
XtE: FnGuide, 7|23 M|
o x ’
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AFIE 2| I =P ENesV] 2026. 1.5
IAHZERC0F M AH HIO|E

3024  4Q24] 1025 2Q25  3Q25 4Q25 1Q26 2Q26| 2024 2025 2026

o= 1266 1283 | 1184 1617 1824 1592 i 169.2 1900 | 5243 6217 7219

Yoy 9% 5% -6%  12% 44%  24%i  43%  17%|  114%  186%  16.1%

2| 825 828 743 1100 1298 1100 1110 1219 | 3287 4242 4878

24% 19% 8%  16% 57%  33%i  49%  11% 22% 29% 15%

a3 93 8.2 8.7 8.6 8.1 821 87 8.7 404 337 347

-25%  -41%| -28%  -20%  -13% 0% -1% 1% -20%  -17% 3%

o2 410 422 | 425 575 618 550 i 495 594 | 1819 2168 2494

~24%  -26%| -19%  25% 50%  30%i  16% 3% -12% 19% 15%

F0[ 15.2 133 123 230 272 216 196 246 60.4 84.1 973

Yoy 1% -11%] -10%  27% 79%  62%i  59% 7% 23% 39% 16%

OPM 120%  104%] 104% 142%  149% 136% 116% 130%| 115%  135%  135%

2| 120 10.7 80 138 145 130} 151 154 445 493 58.3

153%  48% 8%  -3% 21%  21% 87%  12% 94% 1% 18%

OPM 15% 13% 1% 13% 1% 12% 4% 13% 14% 12% 12%

z2|- 03 - 07 0.6 1] 0.6 08 i- 1.1 0.8 1.1 31 - 38

B oH®| o®™ EK R ERH MR AR A X} E{xt

oPM| 3% 9% 7%  -13% -7%  -10%i -13% -10% -3% 9% -11%

o=l 41 37 46 1000 132 94 i 56 100 18.7 373 4238

-56%  -53%| -31%  133%  225% 154%i  23% 0%| -35% 99% 15%

OPM 10% 9% 1% 18% 21% 7% 1% 17% 10% 17% 17%

X|HFEZ20] 85 1.8 7.6 93 167 143 137 174 428 480 57.5

Yoy 17%  169%] -13%  -32% 97%  21%i  81%  86% 94% 12% 20%

Az IAHFLAZ(0H ST HIMA|
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A E | I e EeislY 2026. 1.5

SAO|A HEUH (1)

20 ]218(%) 2 1|218(%)
z2% axt Exp0 T e EETTHET ssy Ut ExiolA 5 owe EETTHD

AT AT

ol ol el ol

TAWA 2024-01-17 Buy(Maintain) 1800002 k= -3586 -2794 TAMIZIRE0F  2024-06-20 Buy(Initiate) 91,0008 o -1331 -242
(192820) 2024-03-08 Buy(Maintain) 1800002 k= -36.72 -2778 (241710) 2024-08-21 Buy(Maintain) 1100008 &g -2319  -1282
2024-04-02 Buy(Maintain) 180,000 (Y= -3258 -1239 2024-10-15 Buy(Maintain) 1100008 6B -2561 -1282
2024-05-14 Buy(Maintain) 2000002 [Yii=] -15.65 -580 2024-11-11 Buy(Maintain) 1000008 &M -4635 -3250

2024-06-20 Buy(Maintain) 2400002 Y= -3328 -1758 2025-01-13 Buy(Maintain) 85,0008! oW 4367  -2941
2024-08-21 Buy(Maintain) 1800002 (Y= -2793 -1872 2025-06-20 Buy(Maintain) 85,0002! Y= -4176 -2094
2024-10-15 Buy(Maintain) 180,000 (=] =2515  -1267 2025-08-12 Buy(Maintain) 87,0008 oY -2710 -1954
2024-11-13 Buy(Maintain) 1800002 (Y= -2338 -1267 2025-09-26 Buy(Maintain) 89,0002! [Yi:=] -23.11 -16.40
2025-01-13 Buy(Maintain) 1800002 k= —9.10 239 2025-11-07 Buy(Maintain) 89,0002! oNg  -2210 -1340

2025-03-13 Buy(Maintain) 2200002 [Yii=] -2145  -1595 2025-11-13 Buy(Maintain) 95,0008 68 -2663 -2053

2025-04-15 Buy(Maintain) 2200002 [Yii=] -1375 1636 2026-01-05 Buy(Maintain) 95,0008 (Y=

2025-06-17 Buy(Maintain) 31000021 &8 -1382 903
2025-07-08 Buy(Maintain) 31000021 &M -1780 903
2025-08-12 Buy(Maintain) 29000021  &H& 2746 -1603
2025-11-11 Buy(Maintain) 24000081  &H&@ 3146 -2583
2026-01-05 Buy(Maintain) 24000021 &1

=20} 2024-01-17 Buy(Maintain) 710008 oiE 3234 -2423

(161890) 2024-04-02 Buy(Maintain) 710008 @ -3130 -225
2024-05-13 Buy(Maintain) 710008 oM@ 2733 -155
2024-06-20 Buy(Maintain) 900008  efE  -2928 -188
2024-08-21 Buy(Maintain) 900002 e -2549  -1533
2024-10-15 Buy(Maintain) 900008  efE  -523  -1533
2024-11-11 Buy(Maintain) 900008 oM 3923 -3500
2024-11-26 Buy(Maintain) 900008 oM -3932  -3500
2025-01-13 Buy(Maintain) 900002 e 3642 -2800
2025-03-13 Buy(Maintain) 900002 o 3424 -1889
2025-04-15 Buy(Maintain) 900008 e 3165 701
2025-05-15 Buy(Maintain) 1100008 &g -1972 -900
2025-07-08 Buy(Maintain) 1300008 &M 2436 -1600
2025-08-11 Buy(Maintain) 13000021 &M@ -3312  -1600
2025-09-26 Buy(Maintain) 13000081 &H&  -3616  -1600
2025-11-10 Buy(Maintain) 11000021 608 4138  -3891
2026-01-05 Buy(Maintain) 900008 e
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xR

-

o 2 ZARMARE SARS BMXMEZL NRlE 4+ 9t MR U FEESE 22 oI, YA 1 HHHOL 2HYS HIE 4 gn

SAl 90| ojzo] HMAE = UALL|Ch
e 2 ZANTHMEE |IISE FAE 9 YENSS SHoZ GA LA HiZE e BAXEEM, F715HS F 35, 0o =
of 2 SO 2ot QAtAEE2 MEHOZ F|XAL AHAle| mERaL MBS0l O| RO MOk ST, At= & AtE| 80| 2|5t AT AR
o FXQ| Zoto CHto] ofet MY X|X| o HH FHOM SHE AL & = {lEUCH
e 2 A 2MKERE RHORE 28 SA, MA|, HiE, &, HY, B Ests 52 WHoR NMEAHEES Hilste 0= 2ABY 2t
of Q@AY MAS XA E LTk
EXelA o MEI|E
71 HEBI|1E(6HE) °45 HBIIZE(6/HE)
Buy(Oi==) APSTHE| +20% Ol It &5 ol Overweight (H|ZZCH) AHTHH] +10% Ol X1t2f of4t
Outperform(AI& Q& 43]) AIETHH] +10~+20% FIt &5 Ol Neutral (&) AIZCHH| +10~-10% ©iE Ofl4f
Marketperform(klo lE) AIETHH] +10~-10% F7t HE O Underweight (H|53&4) AIECHH] -10% O|4F Xutstet ofj Ak
Underperform(A| &£+ & 6}3]) AIRTHH|] -10~-20% Z=7t ot2f Of 4+
Sell(Bi &) AYCTHH] -20% OISt =7t o2} ofl 4t
EXtSg Hl& E3 (2025/01/01~2025/12/31)
Of =~ 34 OH=
96.39% 3.61% 0.00%
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