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HIZ2US (%) 6.6 7.2 10.6 7.2 6.1 44 45 46
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Stock Data
HHEF 28X 28
S&P500(11/17) 6,672.41
N eV = 27.04 / 26.94
523 Z|0/E|K ($) 3273 /86
AIHEY (H2t$) 32,608
[EFH & (I 1,165
LYHFHNH (3M) 74,016,638
Earnings & Valuation
(H2k $) FY23 FY24 FY25E  FY26E
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Aizole| -301 233 502 1,018
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S7t8(%) X S 1402 66.1
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i =AU E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
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Cross-border Remittance
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s . .  MoneyTransfer o .
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Sender ) Recipient
B { ¥
in US @ ; e ‘ inVietnam

®©

On-chain transfer [
Stablecoin-based:

Diigital wallet Drigital wallet

L J

[E] THE BLOCK PRO - RESEARCH

XIZ: The Block
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It2: 20| H2s2X|A, 71853 2lMX|

2022

2023
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2023
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2021 2022 2023 2024 2025

Xt AMO| HIREEX|A, 7|25H 2IMK|

A00| H2sZX|A &8 7|8 £ H|E F0|

2022 2023

2024

3Q25

B Fee-Based Revenue
Wl Al Other Adjusted Net Revenue

A& AM0| HEI=2X|A, I|IZ5H 2MX|

AMO| HIASZX|A =FY+=Aut EQ+2 H|F 0] L WY

(Mn USD) Lending Financial Services Technology Platform
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ool f20h &Y SO 2ot QAIZFEE WXOZ EXIXf XpAlo| Tt MISo) 0|F0{X0F oth, YAt= 2 Xt22| W0 9 om
of0f AT Uxe| FXrAL| Znof CHOHK Ot ML X|X| o0 HA FHOM SHZ ALE 2 == glEUC r"l_.ll

o 2 XA BMXIEE STOZ 018, SX|, MA|, HiZE, ME, HY WY HWole SO YHoZ MIHE Hifste 0= o
SO 2stod 2 - YAt MAS XA Fuch ‘

SFXreld " (270E) SHFIb F0|(21E)

SF  12IE(%)

B O B2 Hu

59 Xt EXtofA b ma = =t

A CHel  Chel
JBESXIFE  2024-01-11 Buy(Maintain) 130008 672 -1463 -323

(175330)  2024-02-07 Buy(Maintain) 1500020 & -1814 -17.80
2024-02-13  Buy(Maintain) 150002 6J&@ -1373 -660
2024-03-11 Buy(Maintain) 17,5008 6H& -27.17 -2160
2024-04-23 Buy(Maintain) 17,5002 6@ -2554 -16.46
2024-06-03 Buy(Maintain) 19,0002 6 -24.16 -1653

35,000 -
2024-07-26 Buy(Maintain) 19,0002 6JH® -2455 -1653 3000 -
2024-08-20 Buy(Maintain) 19,0002 6H® -2351 -1653
2024-09-25 Buy(Maintain) 205002 6H® -2330 -1951 23000 4
2024-10-15 Buy(Maintain) 205008 6 2150 -1585 Z0000)
2024-10-24  Buy(Maintain) 2200080 6@ -17.71 -1600 15,000 4
2024-11-19  BuyMaintain) 235002 6H® -2339 -1298 10,000 -
2025-02-07 Buy(Maintain) 2500020 6HH® -2697 -24.16 5,000 -
2025-02-18 Buy(Maintain) 250002 &Y -2994 -24.16 0 ' '
2025-04-28 Buy(Maintain) 250008 6JHE® -3002 -24.16 23/11/18 24/11/18 '25/11/18
2025-05-20 Buy(Maintain) 250002 6H® -2828 -1240
2025-06-23 BuyMaintain) 280002 6 -2385 -1482
2025-07-09 Buy(Maintain) 300002 6H® -1840 -1550
2025-07-25 Buy(Maintain) 320002 6H® -2909 -2578
2025-09-02 Buy(Maintain) 320002 OH® -2789 -22.19
2025-10-29 Buy(Maintain) 320002 6HH® -2798 -22.19
2025-11-11  BuyMaintain) 320002 6 -27.75 -22.19
2025-11-18  Buy(Maintain) 320002 &Y
*Zobe £HFIIE J|FOZ 1288 MEBIRS
EXfoIA U HgI|E
71 HEIIF(6718) A5 HEI|E(6718)
Buy(0f=) AIETHH| +20% Ol 7t 45 olldf Overweight (HIZETH) AITHE] +10% O|4 ZX1p2) ofl4f
OutperformAIH+=2AE 42])  AIFUH| +10~+20% F7t 45 ol Neutral (B8 AIRTHH| +10~-10% BT Of 4
Marketperform(AI&428)  AIHTHH| +10~-10% 7} ¥S 0|4 Underweight (HIZ5%4)  AIECHH| -10% Ol4 X1isi2t ofl4
Underperform(AI&=2UE 5t2]) AIETY| -10~-20% F7t 6t2 Ofj %
Sell(0H =) AlZTHH] -20% Olst It st2t o4

EXtSg Hl& E3H (2024/10/01~2025/09/30)
Of =~ =g (/]

95.21% 4.79% 0.00%




