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(CLl= ) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 2023 2024 2025 1H26
o= 376 787 1,382 2,040 4,731 11,555 41 386 4,585 16,286
FYHlE 1,311 1,987 4,471 4,876 6,398 10,581 592 3,366 12,645 16,979
ZRE-QZat 944 1,390 2,047 2,945 3,387 5,558 433 2,522 7,326 8,945
QIH| 218 320 489 812 1,295 1,857 95 454 1,839 3,152
(RABAH|E) 105 181 305 574 924 1,261 29 192 1,165 2,185
Bartz &l - - 1,500 - - - - - 1,500 -
Yo TE WY 24 96 202 246 1,033 2,135 2 43 568 3,168
7|et 2 &2 125 181 233 873 683 1,031 62 347 1,412 1,714
(HI&Z 71%) - - - 541 126 - - - 541 126
el (935) (1,2000  (3,089)  (2,836) | (1,667) 974 (551) (2,980) (8,060) (693)
FYYo|YE (248.7%) (152.5%) (223.5%) (139.0%) | (35.2%) 84% | (1343.9%) (772.0%) (175.8%) (4.3%)
0|29} 51 64 124 192 349 762 69 106 431 1,111
HASFARRY- I 7p2 0l (5,701) (5,241) (9,165)  (14,201) | (12,791)  (59,597) (1,045) (5434)  (34,308) | (72,3898)
7|8t Fel&y - - 3) (5) (309) (8,448) ) - (8) (8,757)
HOUM| 7 - 5 8 21 - 2 1 20 21
&0l (6,592) (6,377) (12,138) (16,858) | (14,439) (66,309) (1,531) (8,309)  (41,965) | (80,748)

2 Fdo[

(Fol+Z 2 H[+7|2+3t0| ) (830) (1,019)  (1,284)  (1,721) (617) 2,235 (522) (2,788) (4,854) 1,618
ZAHgo|as (220.7%) (129.5%)  (92.9%)  (84.4%) | (13.0%) 19.3% | (1273.2%) (722.3%) (105.9%) 9.9%
(VIEFEII 384E £9) - - - 3 288 8,432 - - 3 8,720
Z¥&0]2 (786) (955)  (1,168)  (1,539) (310) 2,981 (457) (2,683) (4,448) 2,671
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Supplemental Operating Expense Information
The following table presents the Company’s operating expenses grouped by function (in millions):

Year Ended D ber 31, Six Months Ended June 30,
2023 2024 2025 2025 2026
(unandited)

Cost of revenue®’ $ 26 $ 752 $ 2773 $ 1019 $ 2,380
Research and development! 422 2,275 6,338 1,850 9.741
Sales and marketing® 76 163 911 239 3,808
Bartz settlement = — 1,500 = =
General and administrative'® 68 176 1,123 190 1,050
Total operating expenses $ 592 § 3366 § 12645 S 3298 § 16979

(1) Substantially all of Gost/of Tevente consists of compute and infrastructure costs associated with customer-serving workloads.
Additionally, cost of revenue includes certain personnel-related costs and allocated overhead costs.

(2) Research and development expenses primarily consist of compute and infrastructure costs iated with model
research, and internal usage workloads, personnel-related costs, software expenses, and allocated overhead costs.

(3) Sales and marketing expenses primarily consist of channel partner costs, marketing and advertising, personnel-related costs,
oomrll:ut?1 and infrastructure costs associated with providing free access to the Company’s intelligence service, and allocated
overhead costs.

(4) General and administrative expenses primarily consist of the Company’s donation hing obligation, pers I-related costs,
facility costs, allocated overhead costs, legal fees, and non-income-based taxes.
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Anthropic tokens processed on OpenRouter

3T

October 22,2026

- | Claude Opus 5.5 1337
| Claude Haiku5.5 7808

| Claude Sonnet 5.5 4188

- | Claude Opus 5 1388
Claude Sonnet 5 96.28

| Others 5458

' B | Claude Sonnet 4.6 48.6B

o II if | |l| ||||| |ii I|II i “II | Claude Fable 5.1 428
| Claude Opus 4.8 378

“||||IHII|I| m'llllml|||“|I|i|h||||I|II-.||||IIII|II|II||||||II loatesonerss 3538
Ju2e Aug¥ Aug20 Aug3L Sepll Sep22 Oct3 QOctl4 Oct25 Total 2987
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Significant increase in revenue per dollar of compute
2.08x

$in billions
In-period revenue 5 2 x etficlency from Q125 (0.40x)
@B Computeand 10 Q2'26 (2.08x)
infrastructure expenses

@ In-period revenve
| compute

5.6
0.40
& $3.4
$2.0 $2.0
$0.9 $1.4 $1.4
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CH 2> Anthropic ASAENE

(CH|: EHDHER) 2024.12.31 2025.12.31 2026.06.30
o3 L AFEAt 3,141 17,388 112,389
CH21&2t - 2,889 19,262
oS 24# 95 909 5,833
HSHIE 7|Et RSAHE 2,076 2,560 496
TSALE A 5,312 23,746 137,980
Atz 13 13 2,529
KAt 19 146 1,187
ABHAMHRGZ|A) 35 126 1,157
A - 154 576
7|Et BIFSAE 2,373 476 3,929
AHeEEA| 7,752 24,661 147,358
O F-0|1RSHIE & 333 2,511 5,422
2H2LRH(RS) 13 37 148
o|H0fZ 28 269 1,650
s | 374 2,817 7,220
22 AR (B|RS) 39 80 931
[N (SE7H2]) 14,116 41,677 108,566
7|Et HIRSEA 150 823 750
B2EA 14,679 45,397 117,467
RS 2,874 29,769 157,510
2Ite Yt 5,336
FHAE (132,902)
A2EA(ZE) (127,619)
2t2Z: Anthropic, SICHRIE#
H3) FYets dgsEH
(Gl HAEe) FY2023 FY2024 FY2025 1H25 1H26
Tl (1,531) (8,309) (41,965) (12,969) (80,748)
FABHEIE 29 192 1,158 279 2,185
72| 3 21 40 14 97
ZASHALRY-THY-SAFE 237t2] BiZ 1,045 5,434 34,308 10,942 72,388
7|5 Oh 23 - - 541 - 126
7|Et SEHEE A -HIt - - - - 8,720
7|E} - 7 1M 5 7)
HExH 32 (10) (90) (834) (384) (4,982)
MGH|E 7|EfR AL 22 (1,253) (3,190) 1,771 212 2,004
iU S-0|12 288 & 3 84 222 2,079 257 2,679
e|Aagy 22 (1) - 13 7 (3)
O|dOiE S 7 21 241 124 1,380
Joes dasE (1,627) (5,692) (2,637) (1,513) 3,929
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