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Secretary of the Navy John C. Phelan &
@SECNAV

| have directed a new Frigate class as part of @POTUS Golden Fleet. Built
on a proven American design, in American shipyards, with an American
supply chain, this effort is focused on one outcome: delivering combat
power to the Fleet fast.

Based on Hll's Legend-Class

MEMORANDUM OF AGREEMENT
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1A 2012 Hoj| HHYZHA(HII)7H BRI NSC MAHY BT Patrol Frigate) ZAIE

as PF-4501 PF-4921
S 28E | NSC 24 %5/OPV 4% SEECP
BT 4,600 &= 4,600 &=
SFH(F) Z|CH 148 Z|CH 141
FEAHzE 12,000 K2 8,000 dli2|
= 57 mm 76 mm Super Rapid
VLS = 12-cell Mk 56 (ESSM)
Anti-ship = 2X Quad launchers
ASW NP Hull + Towed array sonar
g9y MNTe [ aF CHs -CHEY-CHEN E&
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HREAZA(HINL| YHAZMA(Ingalls Shipbuilding)oliA FZF A= NSC E2tZ|RE

HulNo, | o REEES e S EHEE] HZ
WMSL-750 | Bertholf | Ingalls Shipbuilding | 2005-03-29 | 2006-09-29 | 2008-08-04

WMSL-751 | Waesche | Ingalls Shipbuilding 2006-09-11 | 2008-07-12 | 2010-05-07

WMSL-752 | Stratton | Ingalls Shipbuilding | 2009-07-20 | 2010-07-23 2012-03-31

WMSL-753 | Hamilton | Ingalls Shipbuilding | 2012-09-05 | 2013-08-10 | 2014-12-06

WMSL-754 James Ingalls Shipbuilding 2013-05-17 | 2014-05-03 | 2015-08-08

WMSL-755 Munro Ingalls Shipbuilding 2014-11-05 2015-09-12 2017-04-01

WMSL-756 | Kimball Ingalls Shipbuilding | 2016-03-04 2016-12-17 2019-08-24

WMSL-757 | Midgett | Ingalls Shipbuilding 2017-01-30 2017-11-22 2019-08-24

WMSL-758 Stone Ingalls Shipbuilding 2018-09-14 | 2019-10-04 | 2021-03-19

WMSL-759 | Calhoun | Ingalls Shipbuilding 2021-07-23 | 2022-04-03 | 2024-04-20

WMSL-760 | Friedman | Ingalls Shipbuilding = = = 250 6F X Fa
WMSL-761 o7 Ingalls Shipbuilding = = = LLTM oflatat S0l

Atz SKEH
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©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 128.00 | 128.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.00 | 86.00 -
(B8) Aframax 115,000 dwt 70.00 75.00 72.00 72.00 -
MR 51,000 dwt 47.50 52.00 49.00 | 49.00 -
Capesize 180,000 dwt 67.00 76.00 74.50 75.00 | A0.50
Bulkers Panamax 81,000 dwt 35.50 37.50 36.25 36.25 -
() Handymax 62,000 dwt 33.00 34.75 33.25 33.25 -
Handysize 35,000 dwt 26.93 27.38 26.26 26.26 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | M450 | M4.50 -
(Fta24hd) LNG 174,000 cbm 26500 | 260.00 | 248.00 | 248.00 -
Container 23,000 teu 23550 | 27500 | 263.00 | 262.00 | ¥1.00
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 17250 | 172.00 | V¥0.50
(E&tol7ka) Container 2,750 teu 41.25 43.50 45.00 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 90.00 90.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 184.60 184.57 v0.03

AtZ: Clarksons, SK 5H
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©® F31M9} Table

2 (Size) ch ‘ 2023 ‘ 2024 Last Current
VLCC Resale 310,000 dwt 130.00 | 149.00 148.00 150.00 A2.00
Suezmax D/H Resale 160,000 dwt 95.00 97.00 97.50 97.50 -
Tankers Aframax D/H Resale 105,000 dwt 83.00 82.00 80.00 80.00 -
(1) Panamax D/H Resale 73,000 dwt 63.00 63.00 58.50 60.00 A150
MR D/H Resale 51,000 dwt 53.00 52.00 53.00 53.00 -
Tanker Secondhand Index pt 207.26 203.39 203.91 206.92 A3.01
Capesize Resale 180,000 dwt 68.00 75.50 78.00 78.00 -
Panamax Resale 82,000 dwt 39.50 40.00 39.50 39.50 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3850 | 3850 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 34.00 A100
Bulk Secondhand Index pt 172.22 186.83 193.59 194.32 AO0.73
Container 10 Yr 8,800 teu 52.00 65.00 82.00 82.00 -
Container 10 Yr 6,600 teu 36.00 55.00 76.00 76.00 -
Containership Container 15 Yr 4,500 teu 17.00 38.00 41.00 41.00 -
(ZE|L44) Container 10 Yr 2,600/2900 | teu | 1500 | 3100 | 37.00 | 37.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 28.00 28.00 -
Container Secondhand Index pt 52.06 72.77 82.60 82.60 =
Secondhand Price Index (F11417}%] ) pt 149.07 175.97 190.10 191.00 A0.90

AtZ: Clarksons, SK 5H
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 239 267 -46%
Chemical & Spec. Tankers 12 141 253 104 104 -69%
LPG Carriers 57 13 146 52 55 -65%
LNG Carriers 183 66 93 45 52 42%
Bulk Carriers 557 632 538 330 339 -55%
Containerships 443 188 380 571 620 35%
General Cargo Vessels 238 252 237 182 183 -53%
Ro-Ro/Car Carriers 93 88 76 8 8 -90%
Reefer Vessels 16 22 & 3 3 -78%
Offshore Vessels 121 91 155 125 131 -35%
FPSO/FSU 7 4 9 8 8 -8%
Passenger & Cruise Ships 48 32 60 71 75 -1%
Other Misc. Vessels 33 12 16 23 23 -23%
Total Contracting 2,066 2,033 2,412 1,761 1,868 -40%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 409 426 6%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 44,539 45923 | 25%
Total Value ($m) 17,990 19,425 14,238 13,856 14,271 1%

Total No. Sales(%) 736 721 799 805 821 4%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 59,246 60,444 3%
Total Value ($m) 14,606 12,987 15,299 13,239 13444 | 1%

Total No. Sales(%) 942 945 860 704 738 | -11%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 13,150 13587 | -29%
Total Value ($m} 24,851 19,470 19,922 15,363 15850 |  -19%

Total No. Sales(%) 2,386 2,246 2,067 1918 1,985 2%

Total | Total DWT(,000) 134,667 | 130,183 16,177 116,934 119,954 5%
() Total Value ($m) 57,446 51,882 49,459 42,458 43,566 -1%
Average$/Dwt 427 399 426 363 363 | -15%

AtZ: Clarksons, SK 5H
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® 8ME(Timecharter Rate)
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® Coverage Table

7t | 12MFwd
(8, pt) Y PB PIE
AAT| 4,021 +0.7% -3.5% +2.3% +16.7% +67.6% +651% | 12 9.9
WI26 =M 8,926 +4.6% -5.4% -3.2% +51%  +103.6%  +116.0% | 3.3 165
HD St Z MK QF 421,000 29,795 +2.9% -6.3% +0.7% +3.3% +84.6% +963% | 19 88
HD ®HChiE5A 521,000 54,685 +3.4% -9.1% -9.2% +5.7% +812%  +1043% | 51 20.0
Sk 25,400 22,352 +6.7% -3.4% +0.2% +18.4%  +124.8%  +1250% | 39  19.1
fadiei R 109,500 33,552 +5.8% -4.0% -11.0% -20%  +1932%  +239.5% | 47 245
orotllEl 42,250 3,526 +6.0% -8.5% +0.2% -14%  +129.1%  +1524% | 55 24.0
HD ¥CHOZIZZM | 194,600 8,724 +4.5% -41% -3.9% -73%  +20.6%  +30.0% | 88 242
HD giCHopzIAz! 85,000 2,883 +5.6% -4.2% +7.5% -12%  +247.6% +261.7% | 58 278
bl i 34,250 1,778 +5.9% +13.6%  +250% +4.6%  +1915%  +2105% | 26 16.0
S/dRtolE 28,300 849 +6.0% +6.8% +7.8% -6.0% +89.7% +90.3% | 2.6 1.0
A}2: Quantiwise, SK 3 H
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