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AtE: Austal USA, SK5H At&: USNavy, CBO, SK3H
Austal USA o 2% 1% E3g|3c
Pl MH| HY oYY %2 (Class) Ad 20l ofE H|Z

USS Independence LCS-2 HetMED Independence-class US Navy Austal USA — Mobile

USS Coronado LCS-4 HOMESt Independence—class US Navy Austal USA —Mobile

USS Jackson LCS-6 HetME Independence-class US Navy Austal USA — Mobile

USS Montgomery LCS-8 HotME et Independence—class US Navy Austal USA —Mobile

USS Gabrielle Giffords LCS-10 HOME Independence-class US Navy Austal USA — Mobile

USS Omaha LCS-12 HetME Independence-class US Navy Austal USA —Mobile

USS Manchester LCS-14 FotMEe Independence-class US Navy Austal USA — Mobile

USS Tulsa LCS-16 HetMEY Independence-class US Navy Austal USA — Mobile

USS Charleston LCS-18 HoMESt Independence—class US Navy Austal USA —Mobile

USS Cincinnati LCS-20 FHetME Independence-class US Navy Austal USA — Mobile

USS Kansas City LCS-22 HotMEet Independence—class US Navy Austal USA —Mobile

USS Oakland LCS-24 HoMER Independence-class US Navy Austal USA — Mobile

USS Mobile LCS-26 HetMED Independence-class US Navy Austal USA —Mobile

USS Savannah LCS-28 FoMEe Independence-class US Navy Austal USA — Mobile

USS Canberra LCS-30 HetME Independence-class US Navy Austal USA — Mobile

USS Santa Barbara LCS-32 HotMEet Independence-class US Navy Austal USA —Mobile

USS Augusta LCS-34 FOME Independence-class US Navy Austal USA — Mobile

USS Kingsville LCS-36 HerME Independence-class US Navy Austal USA —Mobile

USS Pierre LCS-38 HotMER Independence-class US Navy Austal USA — Mobile
USNS Spearhead T-EPF-1 o Spearhead-class MSC Austal USA — Mobile EPF Flight |
USNS Choctaw County T-EPF-2 k=l Spearhead-class MSC Austal USA —Mobile EPF Flight |
USNS Millinocket T-EPF-3 A&25Y Spearhead-class MSC Austal USA — Mobile EPF Flight |
USNS Fall River T-EPF-4 &5 Spearhead-class MSC Austal USA —Mobile EPF Flight |
USNS Trenton T-EPF-5 ke Spearhead-class MSC Austal USA — Mobile EPF Flight |
USNS Brunswick T-EPF-6 i Spearhead-class MSC Austal USA —Mobile EPF Flight |
USNS Carson City T-EPF-7 il Spearhead-class MSC Austal USA —Mobile EPF Flight |
USNS Yuma T-EPF-8 o Spearhead-class MSC Austal USA — Mobile EPF Flight |
USNS City of Bismarck T-EPF-9 ity Spearhead-class MSC Austal USA —Mobile EPF Flight |
USNS Burlington T-EPF-10 ke Spearhead-class MSC Austal USA — Mobile EPF Flight |
USNS Puerto Rico T-EPF-11 i Spearhead-class MSC Austal USA —Mobile EPF Flight |
USNS Newport T-EPF-12 ket Spearhead-class MSC Austal USA — Mobile EPF Flight |
USNS Apalachicola T-EPF-13 o Spearhead-class MSC Austal USA — Mobile EPF Flight |
USNS Cody T-EPF-14 k=l Spearhead-class MSC Austal USA —Mobile EPF Flight Il
USNS Point Loma T-EPF-15 24525 Spearhead-class MSC Austal USA —Mobile EPF Flight Il
USNS Lansing T-EPF-16 &5 Spearhead-class MSC Austal USA — Mobile EPF Flight Il

At&: Austal USA, SKEH
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Austal USA 2| &7 21Z0f7 £330

Lk M| Y o 7Y %= (Class) A% S ole H|3
USNS Billy Frank Jr. T-ATS-11 | o[- et pxgt Navajo—class MSC Austal USA —Mobile '25.06 Tl
USNS Solomon Atkinson T-ATS-12 | of¢l- k-1 Navajo-class MSC Austal USA — Mobile Uz %
USNS James D. Fairbanks | T-ATS-13 | oflQl- k-2 xgk Navajo-class MSC Austal USA —Mobile Uz 5
USNS Don Walsh T-AGOS-25 SHFZLAIY Explorer-class MSC Austal USA —Mobile
Pickering(WMSMS 919) OPC-5 3% Hetg Heritage-class USCG Austal USA —Mobile | '25.12 7|54! 74z
lcarus(WMSMS 920) OPC-6 39 Hotgt|g Heritage-class USCG Austal USA —Mobile '25.08 &3
WMSM-921 OPC-7 HYFHIY Heritage-class US Coast Guard | Austal USA —Mobile | &8/LLTM 5¢!
WMSM-922 OPC-8 HYHHg Heritage-class US Coast Guard | Austal USA —Mobile | &M/LLTM 52!
WMSM-923 OPC-9 HyHHg Heritage-class US Coast Guard | Austal USA —Mobile | &M/LLTM 52!
WMSM-924 OPC-10 HYFHIY Heritage-class US Coast Guard | Austal USA —Mobile | &8/LLTM 5¢!
- LCU-1710 MERIHY LCU-1700-class US Navy Austal USA — Mobile 25.08 Tlg
- LCU-1711 MERIHW LCU-1700-class US Navy Austal USA —Mobile Uz %
- LCU-1712 NERIHEY LCU-1700-class US Navy Austal USA —Mobile Az 5
- LCU-1713 MERIHY LCU-1700-class US Navy Austal USA — Mobile Fak
- LCU-1714 HERIHET LCU-1700-class US Navy Austal USA — Mobile
ALE: Austal USA, SK 58
Austal USA Mobile OF= i
A BX 2
= EEl
% 2R oY 467,000 m’
XY o= (Assembly Yard) £A] 53,000 m?
MMF (Module Manufacturing Facility) £A] {465,000 m?
9% ofE(Outfit Yard) £A| 142,000 m?
B. 28 AIX Al4(Module Manufacturing Facility)
Al 2
MMF1 2101 325m X £ 105m X %0/ 20m
MMF 2 2101 325m X £ 105m X %0/ 20m
MMF 3 AL HZF2 34,336m?
MMF %1 (Warehouse) 0| 52m x £ 123m X £°| 8m
C. 213 2% oF=(Final Assembly Yard)
Bay # 72 UZ /i)
ot P 2 920l 14 2 -5 Ujol 408 QMHIE 342 B
Bzz 5 o] 13(): x __'g‘ 41:: (Independence-class LCS % Spearhead-class EPF) |- HIAILIS (245 32H £E AT, 49 2 37%) 1Y
Bay 6 20| 110m X & 34m - 28 MAI 9% (T-ATS, OPC, LCU §)
i U 240753, 267 fE 93 8 90 715 SE
Boy 7~9 (FA2 Z2HE, 54 0f) 201 121m x & 146 g3 HBRIORC T-ACOS §) -ty 7 444 0 2% 52 2 2
“EAERIE SR - 18,0002 0140 4% 019y 3 T47} 501 919 EHE G
D. £ A/d(Water Frontage)
A ol i
T Bukhead S0%m - 20| 1,00011(% 305m), 2 3001IE(% 91m) 729 &
SE £ (slip)
42 366m - £ YZ0lE 4742) A lwet berth) 7} EAIEI0f 9100,
Outfit Yard £ 55:366m 2t ZHol| 27HM x|
MZ:366m - 2%(Mobile) 72 k2t 1,500 E( 457m) Zo| 2| YE]
maEzHQ
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©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 127.50 | 128.00 | AO0.50
Tankers Suezmax 157,000 dwt 85.00 90.00 86.00 | 86.00 -
(B8) Aframax 115,000 dwt 70.00 75.00 72.00 72.00 -
MR 51,000 dwt 47.50 52.00 4850 | 49.00 | A0.50
Capesize 180,000 dwt 67.00 76.00 7400 | 7450 | A0.50
Bulkers Panamax 81,000 dwt 35.50 37.50 36.25 36.25 -
() Handymax 62,000 dwt 33.00 34.75 33.25 33.25 -
Handysize 35,000 dwt 26.93 27.38 26.26 26.26 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | M450 | M4.50 -
(Fta24hd) LNG 174,000 cbm 26500 | 260.00 | 248.00 | 248.00 -
Container 23,000 teu 23550 | 275.00 | 264.00 | 263.00 | ¥1.00
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 173.00 | 17250 | V¥0.50
(E&tol7ka) Container 2,750 teu 41.25 43.50 45.00 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 90.00 90.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 184.42 184.60 AO0.18
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©® F31M9} Table

2 (Size) ch ‘ 2023 ‘ 2024 Last Current
VLCC Resale 310,000 dwt 130.00 149.00 148.00 148.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 97.50 97.50 -
Tankers Aframax D/H Resale 105,000 dwt | 8300 | 8200 | 80.00 | 80.00 -
(1) Panamax D/H Resale 73,000 dwt | 63.00 | 63.00 | 5850 58.50 -
MR D/H Resale 51,000 dwt 53.00 52.00 53.00 53.00 -
Tanker Secondhand Index pt 207.26 203.39 203.91 203.91 -
Capesize Resale 180,000 dwt 68.00 75.50 78.00 78.00 -
Panamax Resale 82,000 dwt 39.50 40.00 40.00 39.50 v0.50
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3900 | 3850 | v0.50
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 198.14 193.59 V¥ 4.55
Container 10 Yr 8,800 teu 52.00 65.00 82.00 82.00 -
Container 10 Yr 6,600 teu 36.00 55.00 76.00 76.00 -
Containership Container 15 Yr 4,500 teu 17.00 | 38.00 41.00 41.00 -
(ZEolL ) Container 10 Yr 2,600/2,900 | teu | 1500 | 3100 | 37.00 | 37.00 =
Container 10 Yr 1,700/1,900 teu 14.00 21.50 28.00 28.00 -
Container Secondhand Index pt 52.06 72.77 82.60 82.60 =
Secondhand Price Index (Z1M7IX|4) pt 149.07 175.97 190.97 190.10 v0.87

AtZ: Clarksons, SK 5H
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 236 239 -51%
Chemical & Spec. Tankers 12 141 253 102 104 -69%
LPG Carriers 57 13 146 50 52 -66%
LNG Carriers 183 66 93 45 45 -49%
Bulk Carriers 557 632 538 303 330 -55%
Containerships 443 188 380 562 571 27%
General Cargo Vessels 238 252 237 182 182 -52%
Ro-Ro/Car Carriers 93 88 76 8 8 -90%
Reefer Vessels 16 22 & 3 3 -77%
Offshore Vessels 121 91 155 121 125 -36%
FPSO/FSU 7 4 9 8 8 -6%
Passenger & Cruise Ships 48 32 60 68 71 -4%
Other Misc. Vessels 33 12 16 23 23 -22%
Total Contracting 2,066 2,033 2,412 1,71 1,761 -42%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 408 409 4%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 44,154 44539 | 22%
Total Value ($m) 17,990 19,425 14,238 13,748 13,856 1%

Total No. Sales(%) 736 721 799 793 805 3%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 58,069 59,246 2%
Total Value ($m) 14,606 12,987 15,299 12,975 13239 | -12%

Total No. Sales(%) 942 945 860 696 704 | -14%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 13,061 13150 | -30%
Total Value ($m} 24,851 19,470 19,922 15,024 15363 | -18%

Total No. Sales(%) 2,386 2,246 2,067 1897 1918 4%

Total | Total DWT(,000) 134,667 | 130,183 16,177 115,284 116,934 3%
() Total Value ($m) 57,446 51,882 49,459 41,747 42,458 -1%
Average$/Dwt 427 399 426 362 363 | -14%

AtZ: Clarksons, SK 5H
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® 2% Chart
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($/day) Suezmax
100,000 - Suezmax Eco+Scrub
90,000 -
80,000 -
70,000 -
60,000 -
50,000 -
40,000 ; .
25/09 25/10 25/M

AF&: Clarksons, SK3H

8] (Bulker) Capesize £

($/day) Capesize
40,000 A Capesize Eco+Scrub
35,000 ~
30,000 -
25,000 -
20,000 T T
25/09 25/10 25/11

At=: Clarksons, SK 3H

LNG 24k A%H(Spot) 2%

($/day)
130,000 ~
110,000 -

90,000 -
70,000 ~
50,000 -
30,000 -

10,000 T T
25/09 25/10 25/M

—— 174k cbm LNG

5

At&: Clarksons, SK 3 H

2025.12.14



® 2% & ZIEt Chart

SIE| H3(Bulker) 2UX|$

HE| B¥H(Tanker) 2Rl

(pt) —o—BDI
5,500

—o—BCl BPI

4,500
3,500
2,500
1,500 <‘

500 ~ T T
25/09 25/10 25/1

At=: Clarksons, SK 3H

ZEo| 2Rl

(pt)
2,000 -

—o—SCFlI —o— CCFlI

1,500 A

1,000

500 T T
25/09 25/10 25/11

At&: Clarksons, SK 3

22 ING 74
S8-TTF(Z=D
OfA[Ot-JKM (&)
($/MMBtu) ($/MMBtu)
—_— 0= Q
100 - [=-Henry Hub(2) 10

80
60
40 A

20 ~ ’ // \-:\‘[","\v e o
= il
O T T T T T

21101 22/01  23/01 24/01 25/01

AtE: Bloomberg, SK 3H

(pt)
—o—BDTI —o—BCTI

1,600 -
1,400 +
1,200
1,000 A
800 +
600

400 + T T
25/09 25/10 25/11

At&: Clarksons, SK 32

Clarksea Index

($/day)

36,000 ~
34,000 -
32,000 -~
30,000 ~«

28,000 ~

26,000 T T
25/09 25/10 25/M

A}&: Clarksons, SK3H

oHE/Y T o

($/€) 23 o

1,200 -
1,000 +
800 - \\\/\/\,\

600 1 \\/\"/L

400

22/01  23/01  24/01  25/01

At&: Clarksons, SK 3 H

2025.12.14



® 8ME(Timecharter Rate)

3] (Bulker) £M&
($/day) Capesize 1Yr
30,000 - Panamax 1Yr

25,000 - ——

20,000

1500 4 T

10,000 . .
25/09 25/10 25/11
At=: Clarksons, SK 3H
MR &7 &M=
($/day) ——MR1Yr
——MR (ECO) 1Yr
25,000 - MR (Scrubber) 1Yr
22,500 /
20,000 _/f
17,500 A
15,000 . .
25/09 25/10 25/

At&: Clarksons, SK 3

LNG 24M(LNGC) 84=

($/day)
——LNGC 174K CBM 1Yr
50,000
40,000 -
30,000 -
20,000 T T
25/09 25/10 25/1

At&: Clarksons, SK 3 H

B¥H(Tanker) VLCC €42
($/day)  ——31K dwt VLCC 1Yr

—— 31K dwt VLCC (ECO) 1Yr
68,000 31K dwt VLCC (Scrubber) 1Yr
60,000 - //
52,000 4"
44,000
36,000 : :

25/09 25/10 25/11

At&: Clarksons, SK 32

20| M (Containership) &M1&

—2,750 TEU 6~12M
—— 4,400 TEU 6~12M
9,000 TEU 6~12M

($/day)

120,000 ~

100,000 +
80,000 -
60,000 -
40,000
20,000 ~

O T T
25/09 25/10 25/M

A}&: Clarksons, SK3H

LPG 24M(LPGC) 4=

($/day)

—VLGC1Yr
50,000 -
45,000 -
40,000 -
35,000 T T
25/09 25/10 25/11

At&: Clarksons, SK 3 H

2025.12.14
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0 o]
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A}2: Clarksons, SK3H
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(848 CBM) MCH CHE| 20 HIE(D) (%)
80 - 120
100
60 -
80
40 - 60
40
20 -
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0 A 0

Q799 0103050709 11 13 15 17 19 212325
At&: Clarksons, SK 3 H

(HZDWT) (%)
140 - 50

9799 0103050709 11 13 15 17 19 212325

At&: Clarksons, SK 32

oL LFHn 1 MCH THe| HIE 20|

[ -

(BHTFTEU) ﬂ[HEHHlex}j_Hl%(_?_) (%)

80
60
40

20

9799 0103050709 11 13 15 17 19 2123 25
At=: Clarksons, SK 3H
LPGC 570 3 Mrj CHy| HZ 0|

L LPGC a3TH(E]

(44BF CBM) MO ChE| 23 TE0 HIS(R) (%)
30 - 60
20 A

10 ~

0 -

Q799 0103050709 11 13 15 17 19 21 2325
At&: Clarksons, SK 3 H

2025.12.14
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® Coverage Table

37t | 12MFwd

(8, pt) Y PB PIE
AT 4,167 +1.4% +1.6% +0.4% +22.7% +73.7% +679% | 12 103
W26 =M 9,434 +1.6% +4.7% +1.7% +83%  +1152%  +135.6% | 3.4 17.0
HD $H2 2 Mol 449,500 31,813 +0.9% +4.1% +5.5% +7.9% +97.1%  +114.0% | 20 9.4
HD ®HChiE5A 573,000 50,867 +2.5% +7.3% +6.9% +12.4% +99.3%  +1459% | 71 237
HD PiCHO| 5 223,000 8,907 - - +5.4% +11.6% +66.2% +640% | 32 175
Aslaay 26,300 23,144 +1.9% +3.3% +0.2% +19.5%  +132.7%  +136.9% | 4.0 19.7
okSLO M 114,100 34,962 +0.9% +5.2% -9.8% +0.8%  +2055%  +244.2% | 49 255
lzeird ] 46,150 3,851 +2.2% +7.1% +9.2% +3.4%  +150.3%  +189.5% | 61 262
HD JCHORRIE2M | 203,000 9,100 +1.0% +4.2% -6.7% -5.6% +25.8% +47.7% 91 253
HD PiCHORZIAT 88,700 3,009 +2.7% +6.7% +7.4% -41%  +262.8%  +338.0% | 61 29.0
ot=7hE 30,150 1,565 +2.6% +7.1% -4.7% -8.6%  +156.6% +192.2% | 22 141
S/9SRIE 26,500 795 +3.3% +6.0% -16.5% -17.3% +77.6% +865% | 25 103
A}2: Quantiwise, SK 3 H

TAL| vs, ZMY 2UF F0] (1yr) ZM FHHE|R| 5 AL Tt 2AUE Z0] (Tyr)
%) e WI26 EM () ~ ——HDURZUGHY —— HDUHS Y
300 ~ HDCHO| = HY35Y
500 s1610M
250 - 400 -
200 ! 300 i
A
150 | 200 - ot
ﬂ"fﬂ"
100 - 100 SN
50 T T T 1 0 T T T 1
24/12  25/03  25/06  25/09  25/12 2412 25/03 2506 25/09  25/12
AF&: Quantiwise, SK 3 AF&: Quantiwise, SK 3

Compliance Notice
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2 BINo HFE 3T P TFAL ZARRMETAE 209 HEFES ERotn UR| eELICh

» 2 HONE J[RERPE EE A 3RO AL HIZE ARMo| GELICE

SRR 3EHY (670 71E) 15%018 > T8 /-15%~15% > 5 /-15%0(2t > o



