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(gCO,eq/MJ) Direct Compliance Target
©o° - T Attained GFl
Base Target
90 ~
80 ~

Tier 2 Compliance Dificit

70 q mmmm e e o m s m s s s e e -¢ m— $380/E H§
Compliance Surplus
60 A m—) $100/E H
Tier 1 Compliance
50 T T T T T T T T T T T T T T T T T T T T T T 1

28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50

A2:IMO, Lloyd's Legister, SK 3

B2 iz A%E A9 Y GFIT(Direct Compliance Target GFI) 4|

ZT(%) GFIT
A H|D
2019d o)) |CF1-2008 | (00 ,eq/MU) 12
2024 5.000 88.6
2025 7,000 86.8 w5 Bl
2026 9.000 84.9
2027 11.000 83.0
2028 13.625 80.6 Sy (13 & NZF A Al
2029 16.250 781 GFI =7 (13 & NZF At Al)
2030 18.875 93.3 757 52091 A (13 & NZF AHEH Al
2031 21,500 732
2032 27.500 7.6 S
2033 33.500 2.0
2034 39.500 56.4 ~ 261 MEPC 85 2.2 274 MEPC 3|Q/oflA =2|, TQA|
ot 50000 e MEPC 867H| 4%} 7hs
— GFI A 7129127} 20080l 201990 2 B JhsAd A
2036 60.000 373
2037
2038
2039 oy
2040
2041

At2:IMO, Lloyd's Legister, SK 3



B 3. Tier ol LtZ Remedial Unit 7200 /2t Surplus Unit Abg 7ts 015 712

T Tier 0 Tier 1 Tier 2
Tier 7|& GFl < Direct Target Direct Target < GFl < Base Target GFl > Base Target
Surplus Unit 248 |24 (02 2+3) A= oS
- 29 @B A9 Surpluse
Surplus Unit AF& 7hs | Z|TH 2UE7HR] 22 7}s) g 27t AE 7ts (ZIE d4)
- EpdEtol o2 Ths
Remedial Unit 70§ 9|2 [gi& X1 GFI x HE AL x §100/2 Tierl 28 + 7} Tier2 88 $380/£
EENER A [obs uplus O OHS)  [271 2tS (Surplus 704 715)

A& MO, SK 58

H4,2025'3 ol M348 Cll 52 HIF H 5.CIID 2 E 520 ollitEl= M3 My v|5
(%) MANBCHED E (%) m20254  m20264
2.1
100 - 3.5 6.6 100 -
we M3 a2 | | s
80 4 29.0 301 : 80 '
28.7
60 - 60
457
40 A 40
20 - 20 n2n7z
0 - 0
87 wAM P INGC VLGC PCC 971 23d A LNGC VLGC PCC
AF&: Clarksons, SK3H AF&: Clarksons, SK3H
B6. MG 159 o)y 22 LIMIY HIF B7 32 M58 154 ofy UMY H|F
(%) e 15'A 02K} e 15 O 4H(EH
) —o—LUMEHHIF(Q)
40 359 (a3 (%)
35 2,500 - - 50
30 2000 | 438
25 - 333 *©
35.9 :
20 | 1,500 29.4
5 | 353 325 |30
10 -
5 4
O T T T T T T T T T T T T T T 1

96 98 000204 06 08 1

0 12 14 16 18 20 22 24

A

At&: Clarksons, SK 3H

=471

At&: Clarksons, SK 3 H

2025.10.19



2025.10.19

© FAF2
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ISR M, AHMAIATAM 60CH 3P =FAL AFY At (HFYAZEMA /25.10.17)
«  OOCH L=3AL AM[Z} BHtQ M AHA| AFETOIM ME AIA" ZEVY 2lo|= & 24| &Y T F220| AAIH A

- TR M YW W HYS FTUUCH, NB=FRE SCHAGHME -2 MAATEAY QP ARE AL T
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853U, ZFH|3 o[of of=HIE|L} FLNG #F M6 45 (& [25.10.14)

»  EniZl OIZYE[L} YPFRI ARGLNG EZHAEZ Q|3 FTPDO| MBESHH FID 7HsA &Sot7! A
6MPTAZ| A2| 5HE ZE FLNG 27|18 LY AHLo|H, M55 X MM FLNG FEED A|2f &k &

©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 126.00 | 126.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 85.00 | 85.00 -
(B8) Aframax 115,000 dwt 70.00 75.00 72.00 72.00 -
MR 51,000 dwt 47.50 52.00 4850 4850 -
Capesize 180,000 dwt 67.00 76.00 73.00 | 73.00 -
Bulkers Panamax 81,000 dwt 35.50 37.50 36.25 36.25 -
() Handymax 62,000 dwt 33.00 34.75 33.25 33.25 -
Handysize 35,000 dwt 26.93 27.38 26.26 26.26 -
Gas Vessels LPG 91,000 cbm 113.50 12200 | M7.50 | 17.00 | Vv0.50
(Fta24hd) LNG 174,000 cbm 26500 | 260.00 | 249.00 | 249.00 -
Container 23,000 teu 23550 | 275.00 | 269.00 | 268.00 | ¥1.00
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 176.00 | 176.00 -
(E&tol7ka) Container 2,750 teu 41.25 43.50 45.00 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 90.00 90.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 185.26 185.33 A0.07

AtZ: Clarksons, SK 5H



©® MZEMI} Chart
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©® F31M9} Table

ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 149.00 148.00 148.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 94.00 94.00 -
Tankers Aframax D/H Resale 105,000 dwt | 8300 | 8200 | 7500 | 75.00 -
(1) Panamax D/H Resale 73,000 dwt | 63.00 | 6300 | 5850 | 5850 -
MR D/H Resale 51,000 dwt 53.00 52.00 53.00 53.00 -
Tanker Secondhand Index pt 207.26 203.39 195.76 195.76 -
Capesize Resale 180,000 dwt 68.00 75.50 78.00 78.00 -
Panamax Resale 82,000 dwt 39.50 40.00 39.50 39.50 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3850 | 3850 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 192.50 192.50 -
Container 10 Yr 8,800 teu 52.00 65.00 82.00 82.00 -
Container 10 Yr 6,600 teu 36.00 55.00 76.00 76.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZEolL ) Container 10 Yr 2,600/2,900 | teu | 1500 | 3100 | 37.00 | 37.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 28.00 28.00 -
Container Secondhand Index pt 52.06 72.77 82.60 82.60 =

Secondhand Price Index (Z1M7IX|4) pt 149.07 175.97 187.43 187.55 AO.T

AtZ: Clarksons, SK 5H



® 17}t Chart
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 157 157 -62%
Chemical & Spec. Tankers 12 141 253 90 91 -67%
LPG Carriers 57 13 146 48 48 -62%
LNG Carriers 183 66 93 42 42 -43%
Bulk Carriers 557 632 538 181 196 -67%
Containerships 443 188 380 447 461 24%
General Cargo Vessels 238 252 237 126 127 -57%
Ro-Ro/Car Carriers 93 88 76 6 6 -91%
Reefer Vessels 16 22 & 3 3 -73%
Offshore Vessels 121 91 155 92 94 -42%
FPSO/FSU 7 4 9 6 6 -16%
Passenger & Cruise Ships 48 32 60 46 46 -25%
Other Misc. Vessels 33 12 16 19 19 -20%
Total Contracting 2,066 2,033 2,412 1,263 1,296 -48%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 321 342 -5%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 35,536 38091 |  15%
Total Value ($m) 17,990 19,425 14,238 10,919 11,795 -9%

Total No. Sales(%) 736 721 799 638 659 1%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 46,762 48,183 -4%
Total Value ($m) 14,606 12,987 15,299 10,380 10,628 |  -19%

Total No. Sales(%) 942 945 860 575 588 |  -11%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 11,000 1089 | -26%
Total Value ($m} 24,851 19,470 19,922 12,496 12,634 -9%

Total No. Sales(%) 2,386 2,246 2,067 1534 1,589 6%

Total | Total DWT(,000) 134,667 | 130,183 16,177 93,298 97,362 1%
() Total Value ($m) 57,446 51,882 49,459 33,795 35,058 -13%
Average$/Dwt 427 399 426 362 360 | -12%

AtZ: Clarksons, SK 5H



® 2% Chart
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® 8ME(Timecharter Rate)
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® Coverage Table

37t | 12MFwd

(8, pt) Y PB PIE
IAT| 3,749 +0.0% +3.8% +9.8% +17.6% +56.2% +437% | 12 N3
WI26 =M 8,682 -0.5% +0.0% +0.6% +26.4% +98.1%  +1369% | 38 188
HD ot=Z= Mol 420,500 29,760 -0.5% +1.3% +11% +26.8% +84.4% +113.2% | 2.0 9.8
HD ®HChiE5A 509,000 45,186 +0.2% -1.2% +0.6% +25.5% +77.0% +158.1% | 6.7 242
HD PiCHO| 5 201,000 8,028 -0.2% -0.2% +1.2% +0.5% +49.8% +832% | 32 198
A5 22,550 19,844 +1.1% +0.7% +4.6%  +20.0% +99.6%  +120.0% | 3.6 205
vtoto M 107,200 32,848 -1.7% -1.9% -5.1% +333%  +187.0%  +2419% | 47 259
OHolRIITI 46,450 3,876 -2.7% -2.4% +6.2% +72.0% +151.9% +187.8% | 63 279
HD PCHORRISEM | 228,000 10,221 -1.7% +1.6% +8.1% +28.1% +41.3% +88.9% | 10.2  28.6
HD PiCHORZIAT 89,300 3,029 -2.6% +4.7% +0.7% +76.5%  +2652%  +3232% | 67 36.0
ot=7hE 35,100 1,822 -2.8% +6.7% +4.8% +345%  +198.7% +216.8% | 2.6 175
S/9SRIE 28,900 867 -35% -25% -8.1% +26.5% +93.7%  +150.9% | 29 129
A}2: Quantiwise, SK 3 H
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Compliance Notice

* APRHRS O E 2 ZAREMALEO HAE LGS0l =10 JAS O et O, o|Rio Kttt gro|Lt ZHYGlo] MO MOHH AAESS ToluLIch
« 2 HIAO] U3 53 9 YA SARHLTRE 200 BYFSE BOStD YA YALIC

» 2 HONE J[RERPE EE A 3RO AL HIZE ARMo| GELICE

« EAHHCH 3T (67HE 7I1F) 15%01% > i [-15%~15% > 38 [-15%0I2 > o=



