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2ota0} Lot H|n ICE(Icebreaker Collaboration Effort): OI=, FHLICE TZIZtE
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United States, Canada, and Finland Sign MOU to
Build Arctic and Polar Icebreakers

Release Date: November 13, 2024

- Official Canada, and Finland today. mou)

gin worki I ic and polar i . information, in each of
Today' builds C E) Pact by ister Trudeau, President Stubb,

and President Biden on the margins of the NATO Washington Summit in July.

£ Pact MOU, I
securityin d y Arctic and po:  we are laying
lient itical assets. Thi

stabillt i ind polar regions, and llied

cooperation in addressing strategic challienges.

Each of our Arctic and polar ilities to assert our P and
Antaretic regions. Bullding these specialized vessels at a faster pace, on a larger scale, and at competitive costs is 3 shared priority as we uphold safety and
security in these strategically important areas.

The ICE Pact includes four 1) enhanced United States, Canada, and Finland; 2) workdorce development

essential for our countries. our domestic shipyards pot o

reduce the cost of Arctic and polar icebreakers for our own use and for our allies and partners.
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© MZEMIt Table

e JEETCS! £l 2023 2024 e T

vLCC 320,000 dwt 128.00 | 129.00 | 126.00 | 126.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.00 | 86.00 -
("83) Aframax 115,000 dwt 70.00 75.00 72.00 72.00 -
MR 51,000 dwt 47.50 52.00 48.75 48.75 -
Capesize 180,000 dwt 67.00 76.00 73.50 73.50 -
Bulkers Panamax 81,000 dwt 35.50 37.50 36.50 36.50 -
(E31) Handymax 62,000 dwt 33.00 34.75 33.50 33.50 -
Handysize 35,000 dwt 26.93 27.38 26.48 26.48 -

Gas Vessels LPG 91,000 cbm 113.50 12200 | 11850 | 118.00 | ¥0.50
(Fra2E) LNG 174,000 cbm 26500 | 260.00 | 250.00 | 250.00 -
Container 23,000 teu 23550 | 275.00 | 270.00 | 270.00 -
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 176,50 | 176.50 -
(E2tol7ta) Container 2,750 teu 4125 4350 4500 | 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 91.00 91.00 -

Newbuilding Price Index (MZEM7}X|4) pt 178.36 189.16 | 186.27 | 185.83 | VO0.44

AtZ: Clarksons, SK Z#



©® MZEMIL Chart

AZEMIIA|S (Newbuilding Price Index)
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©® F31M9} Table

T2 (Size) ‘ 2023 ‘ 2024
VLCC Resale 310,000 dwt 130.00 149.00 147.00 147.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 93.00 93.00 =
Tankers Aframax D/H Resale 105,000 dwt 83.00 82.00 75.00 75.00 -
() Panamax D/H Resale 73,000 dwt | 63.00 | 6300 | 5850 | 5850 -
MR D/H Resale 51,000 dwt 53.00 52.00 52.00 52.00 -
Tanker Secondhand Index pt 207.26 203.39 193.93 193.93 =
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 39.00 39.00 =
B(‘;':;s Handymax Resale 63,000 dwt | 3700 | 3900 | 3850 | 3850 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 189.06 189.06 =
Container 10 Yr 8,800 teu 52.00 65.00 81.00 81.00 -
Container 10 Yr 6,600 teu 36.00 55.00 75.00 75.00 =
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZEo|L M) Container 10 Yr 2,600/2,900 | teu 15.00 3100 | 36.00 | 36.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 27.00 27.00 -
Container Secondhand Index pt 52.06 72.77 81.66 81.66 =
Secondhand Price Index (F1M7tX|%) pt 149.07 175.97 185.76 185.75 v0.01

At&: Clarksons, SK 3#



® 17}t Chart
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 125 129 -63%
Chemical & Spec. Tankers 12 141 253 73 79 -66%
LPG Carriers 57 13 146 39 42 -62%
LNG Carriers 183 66 93 34 37 -41%
Bulk Carriers 557 632 538 151 158 -69%
Containerships 443 188 380 294 354 12%
General Cargo Vessels 238 252 237 87 94 -61%
Ro-Ro/Car Carriers 93 88 76 4 4 -93%
Reefer Vessels 16 22 & 2 2 -79%
Offshore Vessels 121 91 155 80 83 -38%
FPSO/FSU 7 4 9 4 5 -18%
Passenger & Cruise Ships 48 32 60 33 38 -25%
Other Misc. Vessels 33 12 16 12 14 -29%
Total Contracting 2,066 2,033 2,412 938 1,039 -50%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 267 270 | -16%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 29,117 29,351 0%
Total Value ($m) 17,990 19,425 14,238 8,879 8,965 | -23%

Total No. Sales(%) 736 721 799 501 527 9%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 36,925 38734 | 1%
Total Value ($m) 14,606 12,987 15,299 7,732 8214 | -29%

Total No. Sales(%) 942 945 860 471 495 |  -10%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 9,381 10,009 |  -23%
Total Value ($m} 24,851 19,470 19,922 10,558 11,354 -5%

Total No. Sales(%) 2,386 2,246 2,067 1,239 1292 | -11%

Total | Total DWT(,000) 134,667 | 130,183 16,177 75,423 78,094 -9%
() Total Value ($m) 57,446 51,882 49,459 27,168 28,532 -19%
Average$/Dwt 427 399 426 360 365 |  -11%

AtZ: Clarksons, SK 5H

2025.09.07



® 2% Chart
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($/day) Panamax
18,000 - Panamax Scrub
15,000 A
12,000 A
9,000 -
6,000 . :
25/06 25/07 25/08

At&: Clarksons, SK 3 H

E#3{(Tanker) Suezmax 2

($/day) Suezmax

70,000 ~ Suezmax Eco+Scrub
60,000 -

50,000 -

40,000 -

30,000 -

20,000 . .

25/06 25/07 25/08

AtZ: Clarksons, SK 3

131 (Bulker) Capesize 22

($/day) Capesize
40,000 - Capesize Eco+Scrub
30,000 -
10,000 T T
25/06 25/07 25/08

At2: Clarksons, SK 3

LNG 24k AZHSpot) 2

($/day) —— 160k cbm LNG

40,000 -

30,000 -

20,000 -

10,000 - '
25/06 25/07 25/08

AI&: Clarksons, SK 3H



® 2% & ZIEt Chart
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® 8ME(Timecharter Rate)
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® Coverage Table

37t | 12MFwd

(8, pt) Y PB PIE
[AI 3,205 +0.1% +0.6% +0.2% +14.0% +33.6% +244% | 1.0  10.6
W26 =M 8,695 -0.2% +1.0%  +10.0% +30.9% +98.4%  +162.4% | 39 204
HD $H2 2 Mol 428,500 30,326 +1.5% +5.4%  +22.4% +34.3% +87.9% +1551% | 21 106
HD ®HChiE5A 513,000 45,541 +0.6% -1.3%  +10.0% +20.7% +78.4%  +186.8% | 69 265
HD PiCHO| 5 201,000 8,028 - -1.7% +1.4% +2.0% +49.8%  +1085% | 32 208
Aslaay 21,100 18,568 +0.7% -0.9% +7.7% +26.0% +86.7% +114.9% | 3.4 214
oluto M 112,500 34,472 -5.4% +0.4% -15% +44.2%  +2012%  +250.5% | 51  29.
lzeird ] 45,600 3,805 +1.6% -4.0% +22.1% +62.0%  +147.3%  +279.7% | 6.4 302
HD JCHORRIE2M | 220,000 9,862 +7.6% +3.3% +6.8% +20.4% +36.3% +112.8% | 10.4 29.0
HD PiCHORZIAT 91,000 3,087 -2.3% -11% +19.1%  +104.5%  +272.2%  +452.5% 71 406
ot=7hE 33,150 1,721 -2.4% +0.8% +6.1% +47.7% +1821%  +205.8% | 25 16.6
S/9SRIE 32,100 963 -2.3% -0.2% +14.8% +14.6% +115.1%  +186.9% | 33 147
A}2: Quantiwise, SK 3 H

AL ys, ZMY £AS 70| (1yr) 24 HHE[R] 5 At F9} £AF FO| (1yr)
(%) —AAT W26 ZA (%) ——HDE=ZMY  —— HDHOE 5
300 1 HDPICHO| 2 MY
500 1 orofo

250 1 400

200 T 300 ]

150 A 200 -

TR e
50 . . ; . o - - - -
24/09  24/12  25/03  25/06  25/09 24009 242 2503 25/06  25/09

AF&: Quantiwise, SK 3 AI&: Quantiwise, SK 3 H

Compliance Notice
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