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[E 2] Vigor Marine Group 2| 0] SH2-MSC %7 MRO % MAIEE H[Z E|EE

Lk AT | UY 8% @2 (Class) an 2Y o= H|a
USS Momsen DDG-92 1Y Arleigh Burke—class 0] 82 (US Navy) CM San Diego E2o|=7 A%(7|Z IDIQ 3t 2HY)
USS Sampson DDG-102 | »&Y Arleigh Burke-class 0] 82 (US Navy) CM San Diego DSRA & 22|74 A%
USS Manchester LCS-14 | HOFHEY | Independence-class 0] 82 (US Navy) CM San Diego Al 23 % H|
USS Coronado LCS-4 | HOFHER | Independence-class 0] $42(US Navy) CM San Diego LCS-4 DSRA A%HEEHE 2%)
USS Chosin CG-65 iy Ticonderoga-class 0] 312 (US Navy) CM San Diego E}o|2E|27t2 28 (Chosin, Cape St. George) PiTHRt #|2 25
USS McCampbell DDG-85 IR Arleigh Burke=class 0] 82 (US Navy) Swan Island, Portland S WCHeDMP) A%, (Vigor, Marine Log)
USS Gridley DDG-101 5 Arleigh Burke—class 0] 82 (US Navy) CM San Diego SRA A|%H(0E3 2%)
USNS Mercy T-AH-19 HM Mercy-class 4t 2 SARIE(MSC) | Swansland, Portland MSC MTA A2('22), 7t MTA ZI2H('24)
USNS John Lewis | T-AO-205 | 23% John Lewis—class St 2SAFE(MSC) | Swansland, Portland MTA+E3 A
USS Kidd DDG-100 | F=& Arleigh Burke-class 0] 82 (US Navy) CM San Diego FY25 DMP(tH12) UCA A%
USS John McCain DDG-56 5 Arleigh Burke-class 0] 82 (US Navy) CM San Diego FY25 DSRA AIH(EEHE.
NASSCO®9| st g
USNS Montford Point | T-ESD-1 | 24A12% | Montford Point-class | SH4SAEE(MSC) | SwanIsland, Portland | CHE A 85 Azt (ZEME Swan Island > MClojo| 2 24)
USNS John Glenn T-ESD-2 | @4AI4% | Montford Point-class | SH4SSARE(MSC) | Swanlsland, Portland | THY Al £5 A (ZEHE Swan Island > MCloo]2 25)
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©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 126.00 | 126.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.00 | 86.00 -
(B8) Aframax 115,000 dwt 70.00 75.00 72.00 72.00 -
MR 51,000 dwt 47.50 52.00 4875 4875 -
Capesize 180,000 dwt 67.00 76.00 73.50 73.50 -
Bulkers Panamax 81,000 dwt 35.50 37.50 36.50 36.50 -
() Handymax 62,000 dwt 33.00 34.75 33.50 33.50 -
Handysize 35,000 dwt 26.93 27.38 26.48 26.48 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | M850 | 11850 -
(Fta24hd) LNG 174,000 cbm 26500 | 260.00 | 250.00 | 250.00 -
Container 23,000 teu 23550 | 275.00 | 271.00 | 270.00 | V¥1.00
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 177.00 | 17650 | V¥0.50
(E&tol7ka) Container 2,750 teu 41.25 43.50 45.00 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 91.00 91.00 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 186.21 186.27 A0.06
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©® F31M9} Table

ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 149.00 147.00 147.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 93.00 93.00 -
Tankers Aframax D/H Resale 105,000 dwt | 8300 | 8200 | 7500 | 75.00 -
(1) Panamax D/H Resale 73,000 dwt | 63.00 | 6300 | 5850 | 5850 -
MR D/H Resale 51,000 dwt 53.00 52.00 52.00 52.00 -
Tanker Secondhand Index pt 207.26 203.39 193.93 193.93 -
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 39.00 39.00 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3800 | 3850 | A0.50
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 188.40 189.06 AO.67
Container 10 Yr 8,800 teu 52.00 65.00 81.00 81.00 -
Container 10 Yr 6,600 teu 36.00 55.00 75.00 75.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZEolL ) Container 10 Yr 2,600/2,900 | teu | 1500 | 3100 | 3600 | 36.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 27.00 27.00 -
Container Secondhand Index pt 52.06 72.77 81.66 81.66 =
Secondhand Price Index (Z1M7IX|4) pt 149.07 175.97 185.56 185.76 AQ.19

AtZ: Clarksons, SK 5H



® 17}t Chart

S MI}R|%(Secondhand Pirce Index)

Bi3(Tanker) 2IM7}

(pt)

190 -
185.76
185 A
180 -

175 4

170 T T T 1
24/08 24/ 25/02  25/05  25/08

At&: Clarksons, SK 3

B3 (Tanker) Syr 31417}

(eHOHE) VLCC Syrs
Suezmax D/H 5yrs
140 - Aframax D/H Syrs
Panamax D/H 5Yrs
120 A MR 5 Yr

100 r
80
60
40

20 T T T 1
24/08 24/M 25/02  25/05  25/08

At=: Clarksons, SK 3H

3 (Bulker) Syrs Z047}

Capesize Syrs

Panamax Syrs

Handymax Syrs

70 1 Handysize Syrs
_m

60

CHE)

50 -
40 1

E—'ﬁ,—

20 T T T T
24/08 24/M 25/02  25/05 25/08

30 ~

At&: Clarksons, SK 3 H

VLCC Resale
Suezmax D/H Resale
Aframax D/H Resale
Panamax D/H Resale
MR Resale

(H2HE)

160 A
140~
120 4
100 -
80 A
60 -

40 T T T 1
24/08 24/M 25/02  25/05  25/08

AF&: Clarksons, SK3H

43 (Bulker) 2IMY7}

Capesize Resale
Panamax Resale
Handymax Resale
80 - Handysize Resale

(H2HE)

70 1
60 -
50 -
40 4T
30

20 T
24/08 24/M

25/02 25/05 25/08

At=: Clarksons, SK 3H

20| M (Containership) 10yrs F147}

(Mgtg)  ——— 8,800 TEU 10 Yr
—— 6,600 TEU 10 Yr
4,500 TEU 15 Yr

100 2,600-2,900 TEU 10 Yr
| 1,700/1,900 TEU 10 Yr
80
60 ]
40 -
20 -
0

24/08 24/M 25/02  25/05  25/08

At&: Clarksons, SK 3 H

2025.08.31



® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 13 125 -63%
Chemical & Spec. Tankers 12 141 253 65 73 -67%
LPG Carriers 57 13 146 39 39 -63%
LNG Carriers 183 66 93 33 34 -45%
Bulk Carriers 557 632 538 137 151 -68%
Containerships 443 188 380 291 294 -4%
General Cargo Vessels 238 252 237 87 87 -62%
Ro-Ro/Car Carriers 93 88 76 4 4 -92%
Reefer Vessels 16 22 & 2 2 -77%
Offshore Vessels 121 91 155 78 80 -38%
FPSO/FSU 7 4 9 2 4 -33%
Passenger & Cruise Ships 48 32 60 33 33 -33%
Other Misc. Vessels 33 12 16 12 12 -37%
Total Contracting 2,066 2,033 2,412 896 Q38 -53%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 262 267 | -14%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 28,521 29,117 1%
Total Value ($m) 17,990 19,425 14,238 8,647 8,879 | -24%

Total No. Sales(%) 736 721 799 488 501|  -12%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 35,768 36,925 |  -13%
Total Value ($m) 14,606 12,987 15,299 7,528 7732 | -31%

Total No. Sales(%) 942 945 860 454 47| -13%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 8,940 9,381 | -26%
Total Value ($m} 24,851 19,470 19,922 9,909 10,558 | -10%

Total No. Sales(%) 2,386 2,246 2,067 1,204 1239 | -13%

Total | Total DWT(,000) 134,667 | 130,183 16,177 73,229 75423 |  -10%
() Total Value ($m) 57,446 51,882 49,459 26,084 27,168 -22%
Average$/Dwt 427 399 426 356 360 | -13%

AtZ: Clarksons, SK 5H

2025.08.31



® 2% Chart

E¥3(Tanker) VLCC 2%

($/day) ——VLCC
70,000 - —— VLCC Eco+Scrub
30,000 -
10,000 T T
25/06 25/07 25/08

At&: Clarksons, SK 3

B¥(Tanker) MR P/C 2%

($/day) ——MRPC

35,000 - ———MR PC Eco+Scrub
30,000 -

25,000 A

20,000 A

15,000 -

10,000 T T

25/06 25/07 25/08

At=: Clarksons, SK 3H

3{(Bulker) Panamax 2

($/day) Panamax
18,000 - Panamax Scrub
15,000 -
12,000 /_/\/
9,000 -
6,000 . :
25/06 25/07 25/08

At&: Clarksons, SK 3 H

B3 (Tanker) Suezmax 2%

($/day) Suezmax

70,000 - Suezmax Eco+Scrub
60,000

50,000 -

40,000 A

30,000

20,000 T T

25/06 25/07 25/08

AF&: Clarksons, SK3H

8] (Bulker) Capesize £

($/day) Capesize
40,000 - Capesize Eco+Scrub
30,000 -
20’000 W
10,000 T T
25/06 25/07 25/08

At=: Clarksons, SK 3H

LNG 24k A%H(Spot) 2%

d

($/day) — 160k cbm LNG

40,000 -

30,000 -

20,000 -

10,000 . .
25/06 25/07 25/08

At&: Clarksons, SK 3 H



® 2% & ZIEt Chart

SIE| H3(Bulker) 2UX|$

(pt) —o—BDI
4,500

—o—BCl BPI

3,500

2,500
}/O\O—O—O\o,n
1,500 -~

500 ! T T
25/06 25/07 25/08

At=: Clarksons, SK 3H

ZEo| 2Rl

(pt)
2,500

—o— SCFI —o— CCFI

2,000

1,500 A

M

1,000 -

500 T T
25/06 25/07 25/08

At&: Clarksons, SK 3

ZEYING 74
S-TTF(Eh
OA[OF-JKM (&)

($/MMBtu) ($/MMBtu)
o — (0]

100 [=-Henry Hub (%) 0

80
60
40

20

;/ \!‘\‘JV"I\»,-”*;xtA~"”|
O T T T T

21101 22/01  23/01  24/01  25/01

AtE: Bloomberg, SK 3H

HE| B¥H(Tanker) 2Rl

(pt)
—o0—BDTlI —o—BCTI
1,200 -
1000 1WH
800 -
600 4W¢
400

25/06 25/07 25/08

At&: Clarksons, SK 32

Clarksea Index

($/day)

30,000

28,000

26,000

24,000

22,000 T T
25/06 25/07 25/08

A}&: Clarksons, SK3H

oHE/Y T o

($/2) otz

ne
rh

1,200 -
1,000 +
800 - \\\/\/\,\

600 - \x‘/\“/\

400

22/01 23/01 24/01 25/01

At&: Clarksons, SK 3 H

2025.08.31



® 8ME(Timecharter Rate)

3] (Bulker) £M&

($/day) Capesize 1Yr
25.000 - Panamax 1Yr
20,000 -~

15,000 e e

10,000 T T
25/06 25/07 25/08
At=: Clarksons, SK 3H
MR &7 &M=
($/day) ——MR 1Yr
——MR (ECO) 1Yr
25,000 - MR (Scrubber) 1Yr
20,000 {—
_u
15,000 T T
25/06 25/07 25/08

At&: Clarksons, SK 3

LNG 24M(LNGC) 84=

($/day)
——LNGC 174K CBM 1Yr
50,000 -
45,000 -
40,000 -
35,000 T T
25/06 25/07 25/08

At&: Clarksons, SK 3 H

B#H(Tanker) VLCC 842
($/day)  ——31K dwt VLCC 1VYr

—— 31K dwt VLCC (ECO) 1Yr
56,000 31K dwt VLCC (Scrubber) 1Yr

48,000 |

— N\

40,000 -

32,000

25/06 25/07 25/08

At&: Clarksons, SK 32

20| M (Containership) &M1&

—2,750 TEU 6~12M
—— 4,400 TEU 6~12M
9,000 TEU 6~12M

($/day)

120,000 -~

100,000 +
80,000 -
60,000 -

40,000
20,000
0

25/06 25/07 25/08

A}&: Clarksons, SK3H

LPG 24M(LPGC) 4=

($/day)
$/day —VLGCI1Yr

48,000 -
46,000 -
44,000

42,000 +—__
40,000 -

38,000

25/06 25/07 25/08

At&: Clarksons, SK 3 H



(8HEFCGT) MOH Che| 220 HEE(R) (%)
100 - 100
80
60
50
40
20
0 0
9799 0103050709 11 13 15 17 19 212325
At=: Clarksons, SK 3H
P/C £F7tn 9l MCH CHH| HEE FO|
(5 DWT) L 2EYP/CaRTA(FY (%)
MCH CHH| pRTHOHIZ(Q)
60 - 80
60
40 A
40
20 -
20
o] 0
9799 0103050709 11 13 15 17 19 212325
A}2: Clarksons, SK3H
LNGC 570 3 Mrj CHu| HE 0|
i LNGC 3T (F
(8O CBM) MO ChE| 23T HEE(R) (%)
80 - 120
100
60 A
80
40 A 60
40
20 -
20
O - 0

Q9799 0103050709 11 13 15 17 19 212325
At&: Clarksons, SK 3 H

QTR 27T Y Mo} ] Bl 0]

r

(:jg D_WT) MEHCHH| £FZH0 HIZ(Q) (;f,o)
120

100

80

60
40
20

0

97 99 0103050709 11 13 15 17 19 212325

At&: Clarksons, SK 32

oL LFHn 1 MCH THe| HIE 20|

[ -

(T TEU) (%)

80

60

40

20

97 99 0103050709 11 13 15 17 19 212325

At=: Clarksons, SK 3H
LPGC 570 3 Mrj CHy| HZ 0|

L LPGC 23T

(4B} CBM) MOH EhE| 23T HEE(R) (%)
30 - 60
20 -

10 A

o A

Q799 0103050709 11 13 15 17 19 21 2325
At&: Clarksons, SK 3 H

2025.08.31



1
)
0
o
0
N
o
«

o

2 FH2|R| 5AL

= YR
K
ol 1
Ko
L A
< o
| | m
T T 17 1T 71T T
. 00000000
7 90000090
F ©90000O0O0
5 8gRQweow
= o O
H Q o m o O
ar O O o © O
a1 O O = & &
- — O 1 1 1
] 1 1
I .“,,.v
F ook
F <k kS -
~HEF T S
@HﬂA_._A_.._
2k RCRM S
Ko ol 4k Ik :
N 0 Al o -
< N~
r T T T T T
O O O O O O O
= O O & 6 © O
%DDO,O,O,O.
$ 3839823V

o)
o)
Q

500

-500

-1,000

25/08

|

24/12 25/04

24/08

At=: Quontiwise, SK 3H

2412 25/04  25/08

24/08

At=: Quontiwise, SK 3H

—— APEsY(Eh

—— APEEA(H

500

-500

-1,000

25,000
20,000

500
- 250

15,000 -

10,000 -

5000 +

- —250

-500

AMNOHA

—_ T
K AMHA
Skl

- —

[

o

.
T

1|
el
o

50,000 ~
40,000 A

20,000 -

10,000 +

24/12 25/04 25/08

24/08
AZ: Quantiwise, SK 3H

24112 25/04 25/08

24/08

AZ: Quantiwise, SK 3H

HD WICHOIZE A2

Kt

¥

o
oHf ol

«jo

|7

oK} A

APISA(E)

—— APk

- 400
- 200
- —200

-400

2t
et
N ,7(@\11

PN
e

10,000 ~
7,500
5000

2500 -+

2,000
1,000
- —1000

- O

-2,000

w{

A

g

N

40,000 ~
30,000 +
20,000 ===
10,000 -

24112 25/04 25/08

24108
At&: Quantiwise, SK 3H

24/12 25/04 25/08

24/08
At&: Quantiwise, SK 3 H




2025.08.31

® Coverage Table

37t | 12MFwd

(&, pt) (A Y PB PIE
[AI 3,169 +0.9% -1.8% -0.5% +22.2% +32.1% +17.0% | 10 106
W26 =M 8,006 +1.8% +1.2% +14.1% +31.8% +82.6% +119.4% | 37 195
HD $H2 2 Mol 360,500 25,514 +1.4% -48% +7.8% +25.0% +58.1% +88.0% | 18 9.2
HD ®HChiE5A 483,000 42,877 +2.3% +1.3% +16.9% +24.2% +68.0% +1431% | 56 259
HD PiCHO| 5 191,600 7,653 +1.5% +0.8% -12% +4.9% +42.8% +789% | 31 207
Aslaay 19,850 17,468 +3.1% +5.1% +3.7% +37.6% +75.7% +859% | 32 208
okSLO M 114,000 34,931 +2.3% +6.9%  +365%  +50.0%  +2052%  +2535% | 52  30.1
lzeird ] 41,550 3,467 -1.9% +7.9%  +34.5% +47.3%  +125.3%  +200.2% | 6.0 283
HD TiCHOIZIS2EM | 188,700 8,459 +0.3% -41% +3.0% +17.7% +16.9% +739% | 9.0 253
HD PiCHORZIAT 79,600 2,700 -11% -41%  +40.6% +91.8%  +225.6%  +298.0% | 63 365
ot=7hE 30,050 1,560 +1.5% -1.6% +11.7% +40.7%  +155.7% +139.6% | 2.4 157
S/9SRIE 31,300 939 +1.1% +87%  +32.6% +247%  +109.8%  +147.2% | 33 147
A}2: Quantiwise, SK 3 H

AN vs, ZMYH 2AUE Z0] (1yr) ZM HH2|R| 5 At FIL £AUE FO| (Tyr)
(%) —_3AAm WI26 ZA (%) —— HDPRRRMEYF —— HDUICHE5 Y
300 1 HDZCHD| = MFEY
400 + e
250
300 -
200
200
150 4
100 - 100
50 . . . . 0 - - - -
24/08  24/m  25/02  25/05  25/08 24/08  24/m  25/02  25/05  25/08
AF&: Quantiwise, SK 3 AI&: Quantiwise, SK 3 H

Compliance Notice
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