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LElgsns 8,743 8,886 8,937 8,976 0.4%
RlglEeai=t 1,116 1,269 1,284 1,388 8.1%
H 41,772 43,383 44,208 441,955 1.7%
HIO|TtOY QIR 3,430 3872 3,705 3,717 0.3%
KB=& 4,087 4,202 4,524 4,252 -6.0%
StLE8nIE 1,907 1,923 2,571 2,547 -0.9%
L2F8NEF 1,093 1,554 1,889 2,296 21.5%
Rlglisi=t 237 303 400 402 0.4%
H 10,754 11,854 13,089 13213 1.0%
k| Qo 5,903 6,440 6,479 6,544 1.0%
KB2& 6,647 6,939 7,284 7,156 -1.8%
StL=E8nIE 4,410 4,528 4,922 4,823 -2.0%
e =R A 4,437 4,469 4,885 5092 4.2%
RlglEeiiE=t 436 493 530 576 8.7%
H 21,832 22,869 24,100 24,191 0.4%
CHEHIE QI 224l 2117 2113 2,110 -0.2%
KB=& 3,146 2,044 2,240 2,288 2.1%
SiLE8NITE 1,715 1,302 1,420 1,296 -8.8%
Lelggns 1,881 1,718 1,988 1,892 -4.8%
Rlglsi=t 248 271 251 277 10.1%
H 9,234 7.45¢2 8013 7,862 -1.9%
&0 Al 4,368 5,379 5425 5,556 2.U%
KB=& 4,632 5078 5,888 5748 -2.4%
StLE8TIE 3,452 3,739 4,104 4,328 5.5%
LeF8NF 2,517 3,086 3,586 3,645 1.6%
RlglEea =t 355 440 459 507 10.4%
H 15,323 17,722 19,463 18,784 1.7%
NIM o2 1.60 1.52 1.56 1.52 -4.0
2= =L2AH 1.84 1.72 1.7¢2 1.69 -30
St 1.46 1.46 1.50 1.45 -50
f2l2d 1.47 1.40 1.46 1.4l -50
Rlglcaa=t 2.17 2.15 213 2.15 2.0
g 1.71 1.65 167 1.64 -30

N2 : A AL B3 Research Center
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Valuation Table

EntelH Buy Buy Buy Marketperform
SEZHE, 12MF) 80,000 132,000 110,000 30,000 30,000
=t 79,000 124,700 92,900 26,150 22,000
501 1.3% 5.9% 18.4% 14.7% 36.4%
NTHSH (7 ) 38.4 47.6 259 19.2 105
212019 2024 5,379 5,078 3,739 3,086 440
(M) 2025E 5,425 5,888 4,104 3,586 459
2026E 5,556 5,748 4,328 3,645 507
= 2024 61,792 57,889 42,701 34,097 6,540
(M) 2025E 65,810 60,027 44,375 33,792 6,609
2026E 69,933 63,729 46,177 36,102 7,116
EAVAL 2024 795,311 757,846 637,848 525,753 62,805
2025E 838,661 804,501 656,754 589,588 74,728
2026E 935,069 840,698 690,844 618,733 80,888
ROE 2024 87 88 88 S0 6.7
(%) 2025E 8.2 9.8 9.2 106 6.9
2026E 79 5.0 S.4 10.1 7.1
EPS 2024 10,916 13,034 12,631 4,272 923
(&) 2025E 11,233 15112 13,866 4,966 963
2026E 11,740 14,752 14,622 5,047 1,063
DPS 2024 2,160 3,170 3,600 1,200 360
(&) 2025E 2,280 3,577 4,000 1,470 420
2026E 2,360 3811 4,200 1,620 520
PER 2024 6.3 5.4 33 3.4 22.6
(tH) 2025E 6.1 87 6.2 50 24.0
2026E 5.8 89 5.8 4.9 2l.7
BPS 2024 125,400 148,573 144,259 47,208 13,719
(&) 2025E 136,279 154,060 148,916 46,786 13,863
2026E 147,773 163,562 156,003 49,984 14,926
PBR 2024 0.55 0.47 0.29 031 1.52
(HH) 2025E 0.58 081 0.6e 0.56 1.59
2026E 0.46 0.81 0.55 0.49 1.55

Nt=: WAL HASH Research Center
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LelzsNE (316140)

'2613 0|2 ST, BT, HIapM b MEMN E 35
- ETtO|H Oj4, 2 HZT30,0002 {7
EnfolH BUY
(o) . 2413 32EE RWA 2T 8 O LABHH
EReT 30000 2|7 TG T MO QT Ra TS
o AN .
=) - TOE BN MA0E Of 27 HAS IH Ashe
e 26,150¢ CET1HIZ 2. 0l0f ‘263 BHZHNSF 40% 28 THsE |
O 2 TCHE|of AR stel | 88
g Soe0sy " 264 HI2EHAA O]9 52,0009 LHQ| MY A}
Ay 1919600012 olf B K-ICSHIS 2|t LUA| = 4 slof MM
NS 058% 150099 229 0|9 1|0 = Tts. 83 AN 25E &
MEI(EER) 3803n01 ot AN =0 M2 Thtd| 500 57t2 Q17 AN
52z 25| 1/2 T 27,0002/ 15,2402 S 7|&= CHH| CtA ENIsHLE O|2 UotstH o171 700
1202 W2 HHch2 519019l 0|2l 7|0] Tts
Q=ZeInEE 47.44% .
- cemgrmeanmare * 268 ROE 10.1% T, HH2IN & 11 &2 2oy &
7o Q. WA MU HHORZ SNtQ TR LY
=0IAFZE6.78%
O 25N Rote 00| Q=G| 26 02! B} HYE
RUGCE0D MMM 1AM sk Ik e SRS THE T SHA i
[ASiu, ZARSES= 25 6.1 429 57.2
ARl E 20 -148 -46 0.1
. (RAY, &, %) 2023A 2024A 2025F 2026F 2027F
(M) felZ8X = (F) (%)
o8 Relative to KOSPI(2) - 40 fgeinol 9836 10440 10826 11272 11732
o 3518 4,253 3554 4,288 L4464
20| 2517 3086 3586 3645 3837
YoY -1990 2261 16.23 164 5.26
ROE 79 90 106 101 100
EPS 3,484 4,272 41966 5047 5313
BPS 43858 47,208 46,786 49984 53,108
14 ‘ ‘ ‘ g PBR 03 03 05 05 05
2411 25.02 25.05 25.08 25.11 PER 37 34 50 49 L6
8 EPSQtBPS, ROE= TN HIN & /K| &

AV=H

LelgsNE, 5 H Research Center
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Compliance Notice

* SEFAMYTE 4-202 1530 M2t 2 S AFEIX|QF 223 AFRI0| glE L.

o

rir
& 4o
re
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o
el

- MG FEERRAAE XIR HAYU A 2 K20 BAS0] A O[T} GSLIC, FA
SXR0| AFE SFI ABMC WAJE HOH MO FSSABHAE B KEo| MYL BRGH0 2vol Y
Y20|LE ZHIS BIX| 4T 2019| AAS NG HASIUSLICE (SXE: 2, HEBS)

* 2 AMEe BANES BT g0/t He §EMSE SH2E HEH= AU 2 A=0 +5E W82 A
FAHS

Research Center2| FYX|2M At U 4 AN F2HY0|H 2AHY2 YoM pdgUH. = A=E 0|80t = 22
S N=et fEct £X9 2T 2FE2 AMQ| HHOZ SEA[Y| BRRLICE

EXt2|A HIESA

Buy(@ii=) Marketperform(E& Underperform(0H&=)

AL

HIE 89.7% 10.3% 0.0%
7IZEYURE 2025.11.24
o3 S /=
[28/28/3H]
LEZEXIF (316140) EXIQA U SEFTI HA LIS SZ8/XIF(071050) X[l X SEFI} WA LI
() Adj. Price Adj. Target Price (&) Adi. Price Adj. Target Price

35,000 250,000

80,000 200,000

25,000

20,000 150,000

15,000 100,000

10,000 50,000

5,000 ’
0 : : : : : : 0 : : : : : :
23.11 24.03 24.07 24.11 25.03 25.07 25.11 23.11 24.03 24.07 24.11 25.03 25.07 25.11

JSINERN; 251201 251030 251010  2507.31 250728  2507.27 PN 251201 251111 251014 250903 250812 250806
EXtelA Buy Buy Buy Buy Buy Buy EXteA Buy Buy Buy Buy Buy Buy
SHIL 30,000 30,000 30,000 30,000 30,000 30,000 EHFt 218000 218000 188,000 188000 188,000 188000
2B %) (1541) (15.60) (15.80) (15.46) RSB %) (2048 (24.09) (2549 (2242
T2IS(EICH/ E %) (10500 (10500 (1083 (1083 L2IS(EICH/ 2D %) 303 (1299 (1299 (1299
PSINERN; 2507.08 250627 250428 250408 250318 250211 PSINERN; 250710 250608 250514 250411 250410 250328
EXtelA Buy Buy Buy Buy Buy Buy BN Buy Buy Buy Buy Buy Buy
SEFt 30,000 24,000 24,000 24,000 24,000 24,000 EHFIt 183,000 150,000 120,000 100,000 100,000 100,000
TSR %) (1528) (2455 (2604  (3076)  (3054) (3045 L2IS(E %) (1500 (10400  (1554) (2462 (613 (2599
ISE/EN%) (1083 229 6.04) (2742 (2742 (2742 D2ISECH/EA%)  (1299) 273 492) (1060) (2290) (2290)
PNEON; 250126 250107 241211 241121 241116 241030 PSNEON; 250318 250228 250219 250120 250111 2411.21
XA [A=F:r Buy Buy Buy Buy Buy Xl Buy Buy Buy Buy (=i} Buy
Z2ax7t 20,000 20,000 20,000 20,000 20,000 20,000 SHEVL 100,000 100,000 92,000 92,000 92,000 92,000
2SR %) (2073) (2065 (2045 (20120 (062 (2073 2SR %) @Q467) (4960  (1364)  (1441) (1862 (1953

TRISEH/E %) (1800) (14.00) (14.00) (14.00) (14.60) (14.60) TRISEH/ER%)  (22.90) (2290) (1033) (11.96) (16.74) (1217
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