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H 6. Valuation Table
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=N Agspxi DB&E pichsha 2l ==28XIF AT
EXtelrd Buy Buy Buy Buy Buy
SEZIHY, 12MF) 490,000 120,000 35,000 140,000 125,000
Z=IHE) 362,000 87,800 20,900 118,900 82,900
HE0H(%) 35.4% 36.7% 67.5% 17.7% 50.8%
Al7 EE2H(Z=2) 17.1 6.2 1.9 220 16.6
g7|2009 2023 1818 1,537 806 2,050 1,895
2024P 2,074 1,772 1,031 2,306 2,107
2025E 1,916 1,257 878 2444 2,658
ROE 2023 1.3 177 132 203 45
2024P 133 21.1 209 21.1 6.9
2025E 16 21.1 14,0 194 7.3
EPS 2023 45,737 25,594 10,275 10,469 10,554
2024P 52,144 29516 13,144 12,144 11,732
2025E 48,163 24722 11,193 13,461 14,801
DPS 2023 16,000 5,300 2,063 2,360 3,700
2024P 18,400 6,400 - 1,500 4,500
2025E 21,160 7,360 - 1,600 4,700
PER 2023 57 35 29 6.2 6.0
2024P 72 37 2.1 98 88
2025E 77 00 22 89 56
BPS 2023 405,350 144,488 78,010 51,578 236,314
2024P 391,737 140,165 52,632 57,556 171,141
2025E 415872 157,702 69,939 69,528 203,728
PBR 2023 0.64 0.62 038 1.25 027
2024P 0.95 0.79 052 207 061
2025E 0.90 0.70 0.35 1.72 0.40
Hig2lE 2023 4.4 6.0 99 36 58
2024P 5.1 73 00 13 54
2025E 58 84 00 13 57
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[ENtS S TNY]

A EXte| 7| EXIelA

Overveight(HZETH): Buy(Th<):

BFE TN HEXASEO| ARIE CiH| =1t &5 ollat S GTHEZE ARUE ChH| 10%p Ol&f 7t A4S ollef
Neutral S2): Mearketperfom(A[&4-21E):

BFE O HEXISASEO| AIED RARSH F Ol S GTHEZE AEPUE ChH| —10%p~10%p 7t HE Ollaf
Underweight(HISZA): Underperfom(A[&t42IE 513)):

B OThE7 HEX|PASEO| ARIE ChH| ot oA SFS GIHEZE AEUE CHH| 10%p 014 =7t 512t oflad

[ENteIH HlE3Nl]

= Buy(0H=~) Marketperiorm(Z&) Underperform(O{EE)
Hlg 92.1% 7.9% 0.0%
1= LR 20250422)

SnA X BRI

oz

L&l

=p

2Hd31xH(000810) FAIR|A W EHFIt HA LIS DBZ35HEE(005830) FAlRlZ W SHFIL HA LI
(&) Adj. Price Adj. Target Price (&) Adj. Price Adj. Target Price
600,000 140,000
500,000 120,000 f
400,000 100,000
80,000
300,000 60,000
200,000 40,000
100,000 20,000
23.04 23.08 23.12 24.04 2408 2412 25.04 23.04 23.08 23.12 24.04 2408 2412 2504
HIAIZRE 250425 250318 250216 250131 250116 250110 HIAILRE 250425 250423 250416 250409 250403 250318
XA Buy Buy Buy Buy Buy Buy EXxtelA Buy Buy Buy Buy Buy Buy
2557} 490000 490000 490000 490000 420000 420000 2557} 120000 120000 120000 120000 120000 120000
T2IE(E %) (2384) (2151) (24.39) (12.08) (1151) D2 E(HT%) (1872) (1872) (1824) (17.65) (17.03)
TRIS(EIH/ZA %) (1327) (1327) (2000) 357 357 TRIS(EIH/ZA %) (525) (525) (525) (525) (5.25)
RIAIRE 241127 241121 241116 241114 241014 241003 HIAILRE 250221 250216 250116 250110 241121 241116
XA Buy Buy Buy o2 Zat Buy Buy EXxtelA Buy Buy Buy Buy Buy Buy
2877} 420000 420000 420000 420000 420000 420000 2557} 120000 120000 120000 120000 120000 120000
T2IS(EZ%) (1125 (1094) (11.96) (2048) (1587) (1559) T2IS(EH%) (1623) (1492) (1486) (13.19) (1241) (1085)
2 S(EICH/ A %) 357 (7.74) (1099) (2048) (7.33) (7.38) |2 [(EICh/ 24 %) (65.29) (5.29) (5.29) (5.29) (5.25) (10.17)
HIAIURE 240025 240924 240905 240814  2407.16 240701 HIAIRE 241016 241014 241003 240025 240024 240905
EXteld Buy Buy Buy Buy Buy Buy ExtelA o Zat Buy Buy Buy Buy Buy
2837} 420000 420000 420000 420000 420000 420000 277} 120000 120000 120000 120000 120000 120000
TRIS(LRE%) (15:32) (1520) (1522) (15.18) (1492) (1497) TRIS(EZ%) (834) (1066) (1089) (11.08) (11.20) (11.26)
T2ISE/2A% (739 (7.33) (7.38) 738 (7.38) 738 I2ISEI/EA%  (379) 267 267 267 267 267
RIAIZRE 240614 240607 240516 240514 240416 240401 HIAIURE 240814 240716 240701 240614 240607 240516
Exlolz Buy Buy Buy Buy Buy Buy Exjof Buy Buy Buy Buy Buy Buy
2Hzt 420000 420000 420000 420000 340000 340000 2877} 120000 120000 120000 120000 120000 120000
T2 IS(ZE%) (16:44) (17.20) (16.26) @73 886) 2 S(H%) (11.89) (1354) (1386) (15.13) (1667) (17.27)
TRIECH/EA%  (738) (1095) (1095) 083 088 T2 EEIch/ZA%) 267 379) 379) (458) (7.08) (7.08)
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Adj. Target Price
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30,000 80,000
20,000 60,000
40,000
10,000 20,000
0 : : : : : 0 : : : : : :
23.04 23.08 23.12 24.04 24.08 24.12 25.04 23.04 23.08 23.12 24.04 2408 2412 25.04
IR 250425 250818 250224 250216 250214  2501.16 HIAILRE 250425 250414 250318 250220 250216  2501.16
ExtelA Buy Buy Buy Buy o7t Zat Buy EXtolA Buy o7t Zut Buy Buy Buy Buy
2Ext 35000 35000 35000 44000 44000 44000 2829t 125000 125000 125000 125000 125000 125000
T2 S(EH%) (3683) 8372 (4443 (3389 2 S(H%) (35.34) (24.66) (22.75) (21.16) (21.26)
2IS(EICH/EIA %) (29.29) (2929 (4386)  (10000)  (17.84) 1|2 S(Z/ch/ 2|4 %) (3360) (12.80) (12.80) (12.80) (12.80)
HIAIRE 250110 241128 241121 241116 241014 241003 HIAILXE 250110 241231 241129 241121 241116 241104
ExtelA Buy Buy Buy Buy Buy Buy EXtolA Buy Buy Buy Buy Buy Buy
=gzt 44000 44000 44000 44000 44000 44000 2827t 125000 125000 125000 125000 125000 125000
T2/ %) (3202) (3165) (@774 (27.00) (2654) (@312 2IS(TH%) (1934) (18%2) (1820) (1768) (1830 (1872
2LE(EICH/ %) (17.84) (17.84) (17.84) (17.84) (17.84) (17.84) 1|2 S(Z/ch/ 2|4 %) (12.80) (12.80) (12.80) (12.80) (1296) (16.08)
HIAIRE 240025 240024 240905 240814 240802  2407.16 HAIRE 241014 241004 240025 240924 240005 240830
ExtelA Buy Buy Buy Buy o7t Zat Buy ExtelA Buy Buy Buy Buy Buy Buy
=gzt 44000 44000 44000 44000 4000 44000 2zt 125000 420000 125000 125000 125000 125000
T2/ %) (2206) (21.35) (21.23) (1957) (2276) (2537) 2IS(TH%) (1879) (7702) (25.79) (25.79) (2583) (2590)
2tE(EICH/ 1A %) (17.84) (17.84) (17.84) (17.84) (1898) (1807) T2 S(Z/ch/ 2|4 %) (16.96) (7679 (1960) (1960) (1960) (1960)
HIAIRE 240701 240614 240607 240516 240416 240312 HIAILXE 240816 240802  2407.16 240701 240628 240614
ExtelA Buy Buy Buy Buy Buy Buy ExtelA Buy Buy Buy Buy Buy Buy
2Hx5t 44000 44000 44000 44000 44000 44000 2HEFI} 125000 125000 125000 125000 125000 125000
2B %) (2591) (26.35) (2651) (2655) (2692) (2567) 2 S(H%) (2654) (2694) (@27.73) (27.28) (2870) (3072)
F2IE(EICH/ %) (1875) (1875) (1875) (1875) (1875) (1875) 2IE(EICH/Z.%) (1960) (21.84) (22.80) (22.80) (2408) (29.20)
HIZ|=Z8XIF(138040) F£XIo|A & SHF7t HE LI
(&) Adj. Price Adj. Target Price
150,000
100,000
50,000
0 . . . . . .
23.04 23.08 23.12 24.04 24.08 2412 25.04
AR 250425 250318 250219 250216 250116  2501.10
XA Buy Buy Buy Buy Buy Buy
2557t 140000 140000 140000 120000 120000 120000
T2 S(HH.%) (15.25) (1371) (11.29) (11.88) (14.17)
2 S(ZICH/ZA %) 914 914 042 (192 (7.33)
HIAIRE 241204 241121 241116 241116 241014 241003
Xl By By  eEZFm By Buy By
2557t 120000 120000 120000 120000 120000 120000
T2IS(EZ%) (1482) (1353) (1325) (26.39) (26.39) (2972)
TRISEN/EA%  (1183) (1183 (1283) (1158) (1158) (15.25)
HIAIRE 240025 240024 240005 240816  2407.16  2407.12
Exjol Buy Buy By By Buy Buy
2857} 120000 120000 120000 120000 120000 120000
T2IS(EH%) (30.39) (3101) (31.12) (3207) (34.11) (35.18)
TRISE/EAR  (17.33) (2058) (2058) (2058) (2967) (3050)
HIAIRE 240701 240614 240607 240516 240426 240416
Extold Buy Buy Buy Buy Buy Buy
2857} 120000 120000 120000 120000 93000 120000
T2IE(B%) (35.35) (3628) (3607) (35.39) (1269) (3441)
T2ISFICh/EA A% (3050) (32.25) (32.25) (32.25) 817) (31.00)

11



