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1. HHE|X| 28AL XHEH|E 2 (EHQ]: Aloted)
ARSI DB 2323 et 7S [ EIES AT
7|EXHE KHCSHIE (%) 173.79 105.47 7335 94.80 156,07
K-CS HIZ (%) 28057 22878 170,14 257.01 193,51
INEIGEER 26,003 20,496 12,589 14,220 47113
7|2 R 16,106 9,449 5,427 5,245 37,997
2o 9.89% 11,048 7,162 8975 9,116
HYIRH S X2 X 228 730 1,613 2,088 5,047
HRRH B 4,634 4,479 3,700 2,766 12,173
=loES| HIHE AMCIOH 2=
ZEE%E Aol 2= = 9,668 10,318 5548 6,887 4,068
(14 MEXESH) 40 0 284
(1l S224RHR) 572 976 1,796
X202y |=ZH 9,268 8,959 7,399 5,533 24,347
X2 ZE A BYBA|, tHAISH Research Center
*024'H 9 R 7|
2, HH2IX| BEA FHIZ T L4 (r9l: 4loig)
ARSIy DB £51= 3 Sichsha [ EIES AN
ojelloiZ 13234 9910 7433 5,251 14,065
thazdZ 175 39 122 136 337
A Sz IZ 2,798 1,619 1,320 376 -
SHorEEZ = IS 2,284 3724 4,432 2016 -
BEFEHIS - - - - -
=2 2t A BYSAl, tiAIE3 Research Center
20244 9 €L 7|F
Q3 X|FHHN T 2 sigt
= SE(Sal1r) FHLHEHLICAT) 2L{(KACS)
Az 100%
Tz (MCR SCR £2J) 90% 100%
=G EET 150% EE= 200%
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JExpE TSR %%:ﬁz((“égg 50% RAAS T} B1S
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iz 2RUSH, thASH Research Center
20244 9 €t 7|1F
4, 2alHEA S5 HEZ iH] U ME=HIZ2 HEV|IE
= Sixl v} ASKt = £5 a2
HI|IEE 5% 3% 2% 15% 5% 6%
ESEL 50% 50% 40% 150% 50% 50%
AzZ: SU=Y, thASH Research Center



DAISHIN SECURITIES

5, 7X BEINEES £ LI

= Lig
— X HE7IES KACS 150%(ES 200%)2 2 ot
215t 7|2 Xf= K-CS HIBS ZYMENT} B=o=0r 2S
- 52 Ut Y=Y|E 55 9h AH2EH LY — OAMIS S MTRY B KH=o| M o3}
JIZAHE - 7IZAHE KACSHIZ TR 47 OF, XUAMHER| 27102 =9 U BA| 2gt
KACS 7l R Zst - DEifE ASAHAE YAl JIEAHE K-CSHISS BUIEY thos FIF
gst ol Z=7|
Zgalst  opager
(Two— — Ol5t LIRS T3], XHEFAIA 150%8 15% LHRI(10~20%p) 15t ZE
ek g 1) 32| 1%p HSA| RBC Tf] K-CS KIZ02iH|S HSN UAZ,

A2 H=
MTlet 2o

SLII=
S0F 2 Swd welR seus 7 EENEHIS 105%) KICS Z8Al 131.25%
~kCsutgat eirlEl B 7 7 lEiefiEaEIE S5 2 - 8% HHETHE ol )
T

— BB WPIES| A P MRS, 7t AREE Aed AT S
Thdegor — o] ZEAH SR, BB LhelS A5, SR 2st S
— 71N i Ol A alA R Esmin] naiE 4 U= Mol Hxt met

— HIMPRiEHIS: LEkEsiESo| chEMS thHlsh MElsh= &5
- A3l S IEOT e, QREIYEA, QoIEMIEHSE=E 110%~140%) =2t 2

545} ; L =
=% £ EZ)o2 2T Fd|T HSAR 2 o
HIALS|EIZH|Z — =UZFIX|ofl HIsH MZSFHO| I, K-ICS 2 RAIIR0 tht ol5HAMIEZkE XX
H|E=7HM
JhAdeto — HEISte RjALS: RSIESY ST 10~100%p 28 — MY 16 X8 24 old
e — SIS HIHHN 271(87|mad, B ) Ax|
~25H 7| AT TR, AEHAHAE SO= JHMOE OFH, &7l o)A £3 HA 2SSt 2y
T A=
~25H slHt7| Y AtZ A=A S 18
Xz S8U=H, LS Research Center
JE 8. o223 715 E8dae| oltiS2lkt 0 JE 9. o2 7B gEER_UEE 7IE
ARz 2o KhoH 7| = (%)
(%) (Al R =T (e R 7
30 | sagel CEEE
6 -
2.6 ¢ 5 L
22 | AT
3
1.8
2 |
1.4 ¢ 1L
1 O Il Il Il Il Il Il Il Il Il Il 0
S N A N A N A N QA N NN ON N N N N NN N N NN
O SO WO D 40 4D 60 O (O SO O 00T AT QT QT QY R QX g9
TR AT DT DT QT R R P P NN N R R A L S
Xz S8U=E, ST Research Center Xz S8USH, IS Research Center



6. =L 2 xIFE STl 0| (SETHESC)
2409 2410 2411 2412 2501 25,02 MoM Yor
28 Zo{Al 2452 2,464 2,468 2,456 2,463 2,470 0.3% 45%
o3 s 1,136 1,140 1,141 1,141 1,141 1,144 0.3% 3.9%
ZEHRHE 897 900 Q02 903 904 908 0.4% 55%
THA|CHE Ut 238 238 239 237 235 235 -0.1% —1.7%
28 7|guE 1,316 1,324 1,327 1,315 1,323 1,326 0.3% 51%
7|1 276 279 279 275 281 281 0.1% 9.7%
=AY 1,041 1,046 1,048 1,041 1,042 1,045 0.3% 3.9%
SOHO 456 456 457 455 455 456 0.1% 1.1%
A= $H=228 453 Research Center
7. Valuation Table_234
3|Aty Astx|F KBZ& SLEE LIFEXIF 71723
EXteld Buy Buy Buy Buy Buy
SEZIHY, 12MF) 75,000 112,000 87,000 24,000 30,000
=7t 46,550 80,200 61,100 16,540 23,300
o450 61.1% 39.7% 42.4% 451% 288%
A7 IEAH(=2) 234 316 176 12.3 1.1
g7|20[Y 2023 4,368 4,632 3,452 2517 355
(Aot 2024P 4518 5078 3,739 3,086 440
2025E 5043 5,462 4,042 3,174 487
X7 |xp= 2023 53,721 56,930 39,343 31,677 6,118
(Moded) 2024P 56,113 57,889 42,701 34,097 6,540
2025E 63,016 61,882 43943 33,541 6,596
EXpAL 2023 691,795 715,738 501,926 498016 54,488
2024P 739,741 757,846 637,848 525,753 62,805
2025E 796,823 785,747 663,546 587,733 70,701
ROE 2023 8.1 8.1 88 79 58
(%) 2024P 8.1 88 88 90 6.7
2025E 80 88 92 95 74
EPS 2023 8,455 11,888 11,661 3484 744
) 2024P 9,276 13,034 12,631 4272 923
2025E 9,276 14,017 13,654 4,395 1,022
DPS 2023 2,100 3,060 3,400 1,000 100
(&) 2024P 2,160 3,170 3,600 1,200 360
2025E 2,240 3,220 3,700 1,170 500
PER 2023 42 47 35 37 30.7
(HH) 2024P 6.2 54 33 34 226
2025E 6.2 50 30 33 20.4
BPS 2023 103,990 146,111 132,915 43858 12,833
(&) 2024P 115,675 148,573 144,259 47,208 13719
2025E 115,675 158,821 148,455 46,438 13,836
PBR 2023 034 0.38 0.31 0.30 1.78
(HH) 2024P 0.40 053 042 0.35 1.72
2025E 0.50 0.44 0.28 0.31 1.51
AtE: ZE AL CHAB 3 Research Center



8. Valuation Table_&¢
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N A4dstxy DB&H Sithated oiz2I==2 88X ey
EXtelrd Buy Buy Buy Buy Buy
SHFIHEH, 12MF) 490,000 120,000 35,000 140,000 125,000
=7t 394,500 96,900 23,200 118,800 84,100
&0 24.2% 23.8% 50.9% 17.8% 48.6%
A7 IEH(=S) 18.7 6.9 2.1 227 16.8
=27|z0(d 2023 1,818 1,537 806 2,050 1,895
2024P 2,074 1,772 1,031 2,306 2,107
2025E 1917 1,264 813 2,444 2,621
ROE 2023 11.3 17.7 132 203 45
2024P 13.3 211 20.9 211 6.9
2025E 11.6 154 16.4 194 7.2
EPS 2023 45737 25,594 10,275 10,469 10,554
2024P 52,144 29516 13,144 12,144 11,732
2025E 48177 24,337 10,367 13,461 14,597
DPS 2023 16,000 5,300 2,063 2,360 3,700
2024P 18,400 6,400 - 1,500 4500
2025E 21,160 7,360 - 1,600 4700
PER 2023 57 35 29 6.2 6.0
2024P 7.2 37 2.1 98 88
2025E 7.7 45 24 89 57
BPS 2023 405,350 144,488 78,010 51,578 236,314
2024P 391,737 140,165 62,835 57,556 171,141
2025E 415872 157,702 63,182 69,528 203,728
PBR 2023 0.64 0.62 0.38 1.25 0.27
2024P 0.95 0.79 0.43 2.07 0.61
2025E 0.90 0.70 0.39 1.72 0.40
HiE2UE 2023 41 56 9.0 36 58
2024P 47 6.7 0.0 1.3 54
2025E 55 7.7 0.0 1.4 57
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9. Valuation Table_SH

S|AHH et ofeHolSH MMEEH IIe5H NHEAISH
Exfo|z4 BUY BUY BUY BUY BUY
SEZIHY, 12MF) 100,000 10,000 52,000 160,000 18,000
=7t 75,500 9,870 45,900 125,300 15,150
HE50H 325% 1.3% 13.3% 27.7% 18.8%
A7 5H(Z=2) 42 5.6 41 32 50
g7|20[9 2023 707 287 547 436 556
(Mg 2024P 1,033 889 899 835 687
2025E 1,097 1,057 1,022 878 752
X7 | Kb 2023 8445 11,100 6,700 4,904 7613
(MeA9d) 2024P 9,728 12,118 7,599 5,632 8119
2025E 10,490 13,003 8,621 6,323 8,225
ROE 2023 8.4 26 85 92 73
(%) 2024P 106 73 126 159 85
2025E 105 8.1 126 147 9.1
EPS 2023 13,405 861 6,125 16,189 1878
(&) 2024P 19,587 2839 10,068 30,989 2317
2025E 20,807 3,173 11,448 32,570 2,537
DPS 2023 3,200 150 2,200 3,000 800
(&) 2024P 3,980 300 3,500 7,500 950
2025E 4,300 330 3,900 6,100 1,000
PER 2023 42 15 6.0 6.1 53
(HH) 2024P 35 35 46 38 58
2025E 38 3.1 40 36 53
BPS 2023 160,131 23,657 75029 203,225 25,691
) 2024P 184,453 26,386 85,09 233,384 27,398
2025E 198,903 27,715 96,544 262,037 27,756
PBR 2023 0.36 0.42 0.49 0.49 0.39
(HH) 2024P 0.37 038 054 050 0.49
2025E 0.39 0.36 048 0.45 0.49

K= 2k AL CHAB P Research Center



DAISHIN SECURITIES

[Compliance Notice]

SSEAATE 4-20% 1HESMR0] W2t YU SR ARIIAIL BREH AfSl0] SIOD!, M| SREAZAARS XIBANY B 2 K20
BIRI5101 AR O[SHEAZ} SHSLICL AR S KI20| AFE B2 AHINe] 2040t SIom TA| FREAIZAAS = XIZ0| Bkt BHRislol
ol HIgi5h @izi0|Lt ZHS x| ol Eolo] olzig Hsksh isleiLIct

(ErRt: ursiz)

= X2k SXRISO| SXHICO| 2Vt e HEAIES 2X0R M= ARILIC 2 A1R0) 22 E LSS HiA} Research Cenlerd] SEXI2A
QAPF NS 4 9Jon] FENOILF AR HIRGHK USLICL 2 XIRE 0IZ5Is 22 S X129t BRI EXl| A5 ZHS ANIO| HHioz
SAI7 | BiRLIC,

[ENtS = TNY]

Med EXtolA 7| EXIelA

Overweight(HIZ2TH): Buy(DH=):

BFE N7 HEXASEO| ARIE OiH| =10t &5 ollat SES OTHEZE ARSI CHH| 10%p 014} 7} Ak offAt
Neutral S2): Mearketperfom(A [&I4-21E):

BFS OThEZ HEXPASEO| AIED RARB F Ol SIS 6707 APSQUE CHH| —10%p~10%p 37t S ol
Underweight(HISSA): Underperform(A|&t4-2IE 515)):

B OThE7 HEX|PASEO| ARIE CHH| ot oA SFS BTN ARISCIE THH| 10%p O F7} G124 offAt

[ENteH HIEZN]

Buy(Ofi=~) Marketoerorm(Z &) Underperform(0H=)
92.1% 7.9% 0.0%
(71= YRt 2025.03.16)

=
Mo | FT

(SNt 2 2EZT WY LHE]

KBZ-8(105560) X124 W SHF7t HA LI 717124(323410) FXI2A W EFF7t HA LIS
(&) Adj. Price Adj. Target Price () Adj. Price Adj. Target Price
120,000 40,000
100,000 30,000 |
80,000
60,000 20,000
40,000
10,000
20,000
0 : : : : : : 0 : : : : : :
23.03 23.07 23.11 24.03 24.07 24.11 25.03 23.03 23.07 23.11 24.03 24.07 24.11 25.03
N NEDN] 260319 250211 250109 250107 241231 241211 ARt 250319 2650211 250108 250107 241211 241121
Extel By By orle Zat By By By Exteld By By By By By By
SEFIt 112000 112000 112000 112000 112000 112000 2837} 30000 30000 30000 30000 30000 30000
T2 SEHF%) (@876) (20%) @153 @149 2140 2 IS(H %) @552 (@670 26289 (2620) (2659)
TJ2IS(EIH/ 1A %) (2616) (18139 ©64) 969 969 2 S(ZIch/ 24 %) (1617) (1833 (1833 (1833) (1950)
N NEDN] 241129 24121 241116 241104 241025 241004 ARt 241116 241003 240925 240924 240006 240807
Exteld By By By By By By Exteld By By By By By By
ZEF} 112000 112000 112000 112000 112000 112000 ZuF7} 30000 30000 36000 36000 36000 36000
T2IS(E%) @113 @132 2190 (2206) (2260) 2 T2IS(EH%) (2760) (737) (4060) (4070) (@074) (@041)
TRISE/EA% 064 982 982 982 982 (1321) TRIS(EIN/EA%R (2450 (2450) (3708 (3708 8708 3708
HIAIKXE 241003 240925 240924 240005 240830 240802 MR 240730 240723 240709 240704 240701 240607
Extel By By By By By By Exteld By By By orlfed it By By
SEFIt 112000 112000 112000 112000 112000 112000 2837} 36000 36000 36000 36000 36000 36000
T2IS(E %) (2463) (2463 (2433 (429 @371) (2376) T2IS(TH %) @129) (@072) (4025) (39%) (820 (@774)
J2SFCh/EA% (189 (1893 (1893 (1893 (1893 (189 T2ISECh/EA %)  (3847) 3347 3347 (3959 (1264) (1264)
ML 240730 2407123 240709 240701 240628 240607 HIAIQXE 240608 240403 240312 240207 240202 2401.12
ExjorA By By By By By By Exfold By By By By By By
2u57} 112000 112000 112000 89000 89000 89000 Su37t 36000 36000 36000 36000 36000 36000
T2IS(E %) (2297) (339 (2406) © (11.11) (1106) T2IE(HE%) @579) (2337) (2069) (2027) @144 @133
J2SFCH/EA% (189 (189 23) 00 8% 8% T2SEICh/EA %  (1264) (1264) (1264) (1264) (1264) (1264)




AISER|F(055550) ARl Y S5/ HE LS SILIZ8XIF(086790) FAlRlA U SHFI} HE LIS
(&) Adj. Price Adj. Target Price (¢) Adj. Price Ad]. Target Price
80,000 | 100,000 |
60.000 80,000 |
60,000 |
40,000 | N P W
40,000
20,000 | 20,000 |
0 ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘
23.03 23.07 2311 24.03 24.07 2411 25.03 23.03 23.07 2311 24.03 24.07 2411 25.03
RIAIUXE 250819 250211 250100 250107 241211 241121 HIAIURE 250819 250211 250100 250107 241211 241121
ExtelA By By e Zat By By By EXjolA By By o7t Zat By By By
277} 75000 75000 75000 75000 75000 75000 Sh:2 S0 87000 87000 87000 87000 87000 87000
2IS(EH%) @761) 833) (@731 @713 (597 T2IS(EE%) (3030) @81.76) (932) (2921) (863)
DI2IS(EICH/ZA %) (38520) 8187) (1813) (1813 (1813) TJ2IS(E/cH/E|A %) (2816) (@897) (20 (20 0P
TIAIRE 241116 241025 241004 241008 240925 240924 HIAIRE 241116 241020 241008 240025 240024 240005
EXtefH By By By By By By EXtef By By By By By By
277} 75000 75000 75000 75000 75000 75000 Sh:2 S0 87000 87000 87000 87000 87000 87000
LRIEEZ%) (2553) (2546) @539 (@546) (25%6) @549 22SEZ% (2859 (2852) (2829 (2874) (2846) (840
J2IS(Ech/E A% (1813) (1813 (1813 (1813 (1813 (1813 J2IS(E/c/EA%  (09) 0% (09 0% 0% P
HIAIURE 240006 240730 240726 240700 240701 240607 HIAIRE 240730 240709 240701 240607 240403 240812
EXxtef By By By By By By EXtef By By By By By By
2557} 75000 75000 75000 75000 60000 60000 2HF} 87000 87000 75000 75000 75000 75000
2IS(E%) (2544) ©537) (@769 (e881) (201) (2259 2B %) (802) (2836) (2002) (2046) (2050) (1889
T2IS(EI/EAR (1813 (1813) (1907) (2653) (1083 (1417) TRISE/EAR  (09) (2690 (173 (1387) (1387) (1387)
HIAIURE 240426 240408 240812 240208 2402 240112 HIAIRE 240202 240131 240128 240112 281202 231030
EXxtef By By By By By By EXtef By By ot Zat By By By
=857} 60000 60000 60000 50000 43000 43000 2857} 53000 53000 53000 53000 53000 53000
2IS(H%) (2289) (3%) (1924) (1223) (1028) (1134 2IS(EE%) 676 (189 (164 (210 (2230) (228)
IRISEN/EAS  (1417) (1417) (1417) 800 53 (116) T2IS(Ech/EA% 1358 (189 (©81) (1539 (1623 (1623)
2L2Z8XIF(316140) EX[|d U SHFIL HY LI AHd31xH(000810) FXICIA W EHFIt HE LI
(&) Adj. Price Adij. Target Price (&) Adj. Price Adij. Target Price
30,000 600,000
25,000 500,000
20,000 400,000
15,000 300,000
10,000 200,000
5,000 100,000
0 ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘
23.03 23.07 2311 24.03 24.07 2411 25.03 23.03 23.07 2311 24.03 2407 2411 25.03
b 2MB19 2@ 20126 B0107 24111 241121 HINIIRE 2019 25016 250131 250116 250110 241127
X By By ot Zat By By By el By By By By By By
SHZt 24000 24000 20000 20000 20000 20000 SHZt 40000 490000 40000 420000 420000 420000
TRIS(ER%) (3049) @o73) (o) (2040) @012) TRISER%) 1) (2439 (1208) (1151) (112)
TRISEINEA%) @749 (1800) (1400 (1400) (1400) TRISEINEA%) (1327) 000 357 357 357
bV 241116 241030 241028 241008 240025 240024  HARIK} 241121 24116 241114 241014 241008 240925
EXtelA By By By By By By ExtelA By By ot Zat By By By
SHSt 20000 20000 20000 20000 20000 20000 SHEt 420000 420000 420000 420000 420000 420000
TRIS(ER%) 08 073 (082) (2087) @177 @18 TRISEWR%) (10%4) (1199) (048) (1587) (1559) (153)
IRISENEA% (1460 (1460 (1460) (1460 (1700) (1700) IRISENEAY (774 (10%) 049 73 73 73
pSINEDNE 240006 240730 240726 240700 240701 240607  HAIRUK} 240024 240006 240814 240716 240701 240614
EXtelA By By By By By By ExtelA By By By By By By
SHSt 20000 20000 20000 18000 18000 18000 SHEt 420000 420000 420000 420000 420000 420000
TRIS(@H%) 181) @179 (18%) (1980) (012) (021) TRIS(@R%) (1520) (1522) (1518) (149 (1497) (1644)
IRISENEA% (1700 (1700 (183%) (1509 (1508) (1508) IRISENEA% (739 73 73 73 73 73
PSINEIN 20426 240408 240312 2406 240202 240112 HARIK} 20607 240616 240614 240416 240401  24(B12
EXtelA By By By By By By ExtolA Buy By Buy Buy Buy Buy
=S 18000 18000 18000 18000 15000 15000 =S 40000 40000 40000 30000 340000 340000
TRISER%) (@011) (2000) (1859) (18%8) (1354 (1411) TRISER%) (1720 (1626) 0% ©83) @)
TRISENEA%  (1500) (1508) (1508) (1639 (167) 3R TRISENEA%  (10%) (10%) (10000 088 088 088
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DAISHIN SECURITIES

DBL35HEEH(005830) FAllZd U SHFIL HY LIS SiChsHaH001450) FAte|Zd Y EHF7 HA LS
(&) Adj. Price Adj. Target Price (2) Adj. Price Adj. Target Price
150,000 50,000
W 40,000 L
100,000 W 30,000
20,000
50,000
10,000
0 : : : : ‘ ‘ 0 : : : : : ‘
23.03 23.07 2311 24.03 2407 2411 25.03 23.03 23.07 2311 2403 2407 2411 25.03
NS 250819 221 B@16  H016  B0LI0 241207 TIAIUR} B0B19  B@2A BRI BRI B0116 250110
EXtel By By By By By [i=F2niy ExtelA By By By 4=y By By
2557} 120000 120000 120000 120000 120000 120000 2557} BOO  3B/OO MO0 MO0 H400 4400
TRIS(ER% (1961) (1849 (1919 (2040 (1379 TRISEAN 372 (@483 (3389 320)
TRISE/EIA%) (1400 (1400) (149) (1683 ©49) TR SEIH/EIA%) (2929 @38) (1784) (1784)
TN 241121 241116 241014 241008 240925 240024 NS 24128 241121 241116 241014 241008 240025
Exjof By Buy By By By By Exjof By By By By By By
2557} 10000 120000 120000 120000 120000 120000 2557} MO0 MO0 MO0 400 400 44000
IRISER%) 843 823 819 829 840 849) I2ISER%) (3169) @774) @700 (654) 312 (200)
DRISEH/EA%) 267 267 267 267 267 267 TRIBEEASR (1789 (178) (178) (178) (178) (178)
HINURE 240006 240814 240716 240701 240614 240807 NS 0024 240006 240814 240726 240716 240701
Exjof By Buy By By By By Exjof By By By  ohEZm By By
2557} 120000 120000 120000 120000 120000 120000 28557} MO0 MO0 MO0 400 400 44000
2 IS(@A%) 850 8%) (109 ©61) (1061) (1290) 2 IS(EA%) ©1.3%) 012 (1957) @149 (2550) @577)
TRASEIH/ A% 267 267 @379) 375) (459 (1100) TRISEEAR (1789 (1789 (1789 (1807) (1830) (1830)
HINURE 20602 240516 240416 240312 24023 240002 NS 20614 240607 240616 240416 2412 24023
Exjof ehdzn By By By By By Exjof By By By By By By
=85} 120000 120000 120000 120000 120000 120000 =857} MO0 MO0 MO0 400 400 44000
1RIEER%) (1252) 2% 3% (0460) 0697) (2850) 2SR %) (619 (0631) 634) 0663 (540 370
TRISEMEAR (1200 (708) (1150) (1150) (14 (14%0) IRIBEEAY (1830 (1830) (1830) (1830) (1830) (1830)

2H8H(032830) FXI2jd U

SHFLHE L

H2|=Z8XI(138040) FXI2f7d U

() Adj. Price Adj. Target Price (&) Adj. Price Adj. Target Price
150,000 150,000
100,000 100,000
50,000 50,000
0 : : : : : : 0 : : : : : :
23.03 23.07 23.11 24.03 24.07 2411 25.03 23.03 23.07 23.11 24.03 24.07 2411 25.03
HIAIRE 20819  BR0  BRI6 250116 50110 241231 AR 2019 BWR19  B016 X016 250110 241204
EXjoRd By By By By By By Exjof By By By By By By
Su57t 125000 125000 125000 125000 125000 125000 S5t 140000 140000 120000 120000 120000 120000
IRISER%) @797 (0624) ©7.16) 0562 ©537) IRIS(TF%) (1371) (1129 (1189 (1417) (1482)
TRIS(EICH/ZA%) (17.12) (17.12) @272 389 (2384 DRIS(EICH/ZA%) ©14) 042 (192) 733 (183
JINEDN] 241130 241129 24121 241116 241104 241014 INENS 241121 241116 241116 241014 241008 240025
ExtefA ol 2ot By By By By By Exlord By ofEdn By By By By
Su57t 125000 125000 125000 125000 125000 125000 S5t 120000 120000 120000 120000 120000 120000
TRIS(ER%) (1926) 2390 3% (440) @471) 2531) IRISEA%) (1353 (1325) (0639 (0639 972) 039
IRISEEA% (1290 (1280) (1280 (129%9) (1608) (169 TRIS(EICH/EA%) (189 (1289 (1159 (1159 (1529) (1739
HIAIRE 241008 240025 240024 240905 240830 24816 SN 240024 240006 240816 240716 240712 240701
ExfelA By By By By By By ExjolA By By By By By By
=== 125000 125000 125000 125000 125000 125000 2577t 20000 120000 120000 120000 120000 120000
1RISEA%) (2642) (0661) 670 ©677) (©740) (2780) IRISEA%) 3101) @112 3207) @411) 319 (3639)
TRISEH/EA% (1960 (1960 (1960 (1960 (1960) 189 DRISEICH/EA%) 053 (2058 (2058 (2967) (3050) (3050
HIAIRE 240802 240716 240701 240628 240614 240607 AR 240614 240607 240616 240426 240416 240401
ExfefA By By By By By By ExjolA By By By By By By
=29zt 125000 125000 125000 125000 125000 125000 =25 120000 120000 120000 9B 120000 120000
2 S(ER%) (869 (853 3008 3199 (3209 332) IRISER%) @8 (3607) (%39 (1269) 3359 @217)
IRISEHEA% (28 2280 408 920 9 (31.76) DRISEICH/EA%) (322 (3225 (3225) ®17) (2925) (2925)
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=28Y
7IS57(039490) FAelAd U SHFI| HE LI SE2F8XIF(071050) FXAlo|A U SHFI HE U
(&) Adj. Price Adj. Target Price (#) Adj. Price Adj. Target Price
200,000 120,000
150,000 —\_,_,_I—L 100,000 -
80,000 —|_|—'
100,000 60,000
40,000
50,000
20,000
0 : : : : . . 0 : : : : : :
23.03 23.07 23.11 24.03 24.07 2411 25.03 23.03 23.07 23.11 24.03 24.07 2411 25.03
HIAIUXL 2MB19 B@2B BP9 BP0 250131 250120 GINE; 2BWB19 BWAB  BR19 B0120 241121 241116
EXteA By By By By ol Zat By EXjord By By By By By By
=== 160000 160000 160000 160000 180000 180000 === 100000 100000 Q000 P00 P00 P00
IRISEA%) 59 (621) 673 224 (2864) TRISEA%) (4% (1703 (1740 (1811) (1727)
TR ISE/EIA%) @169 (381) @500 (3050 @19 DRAS(EICH/EA%) @290 (1033 (19 (1217) (1391)
HIAIRE 241121 241116 241017 240025 240024 240906 HIAIRE 241017 240925 240024 240912 240006 240806
EXtel By By By By By By EXiel By By By [ i=F2ni} By By
=== 180000 180000 180000 180000 180000 180000 === P00 P00 P00 P00 P00 P00
IRISEA%) (2851) (0661) 643 643 673 (679 IRISEA%) (16%9) (1839 @163 (1985) (4%) (2500)
IRIBEMEAY @19 @19 @19 @19 @199 @199 DRIS(EICH/ZA%) (1391) (1559 @163 (179 (1789 (1789
HIAIIRE 240731 240711 240701 240607 240600 240409 HIARE 240711 240701 240807 240508 240400 24812
EXteld By By By By By By EXiel By By By By By By
=gzt 180000 160000 160000 160000 160000 160000 =25 P00 P00 P00 P00 P00 P00
1RISEA%) (2665) (1927) 00 (2040 (1990) @077) TRISER%) ©577) 2559 @709 ©707) @749 @519
IRISEHEA% @199 ©963) (1344) (1581) (1581) (1581) DRAS(EICH/ZA%) (1826) (2087) (2087) (2087) (2087) (2087)
HIAIIRE 240312 24214 2402 24012 23120 B1107 HIAIRE 240202 240119 281204 B0 B3 B1106
EXteld By By By By By By EXiel By By By By By By
=gzt 160000 140000 140000 120000 120000 120000 =25 81000 72000 72000 72000 72000 72000
TRISEA% (075) (1342 1.3 @131) @151) (2285) 2RISER%) (1779 (1979 008 (22565) (22565) (5%
TRISEH/EIA%) (1581) @871) (1821) (1033) (1533) (067) DRISEIH/EA%) (1179 806) (1208 (1681) (1681) (1879)
NHEXIS(005940) FAtelAd X 57} HA LI 0J2H0i[A15(006800) FAtld X EHFI} HA LIS
() Adj. Price Adj. Target Price (&) Adj. Price Adj. Target Price
20,000 12,000
10,000
15,000 8,000 R W
10,000 6,000
4,000
5,000
2,000
gaos 23.07 23.11 24.03 24.07 2411 25.03 23.08 23.07 23.11 24.03 24.07 2411 25.03
HIAIRE 2019 25028  BRI19 250126 B010 2412 HIAIRE 20619 (@B BR19  B@IT 50120 241121
EXteld By By By ol Zat By By Sl Buy Buy By By By By
=== 18000 18000 18000 18000 18000 18000 2577t 10000 10000 10000 10000 10000 10000
TRISER% (17.17) (1599) (18%9) (2391) (404 IRISEA%) (1369) (1439 (14509) (1455) (1411)
TRISEH/EIA%) (1489 (1489 (15789 (1928 (1928 TR ISEIH/EIA%) (080) (770 (770 (770 (7.70)
HIAIXL 241116 241017 240025 240024 240006 240726 INENS 241116 241017 240025 240024 240912 240006
Exjeld By By By By By By ExjelA By By By By ofEdn By
=== 18000 18000 18000 18000 18000 18000 2577t 10000 10000 10000 10000 10000 10000
1RISEA%) (421) (415) 397) (2380) (391) @428) IRISEA%) (1189) (1.71) (1269 (1540 (1289) (287)
IRISEMNEAR  @11) @1.11) @1.11) @1.11) @1.11) 2128 DRIS(EICH/EA%) 7.70) (7.70) 950 (1540 (1130 (1440
HIAIRE 240711 240701 240607 240606 240608 240409 AR 240808 240711 240701 240607 240400 240812
ExfelA By By By By By By ExjolA By By By By By By
=== 16,000 16000 16000 16000 16000 16000 2577t 10000 10000 10000 10000 10000 10000
TRISER%) (2265) (2350 (389 3% @509 512 I2ISER%) @320 (@414) @410 [cie?) (2263 (1891)
IRISEN/EA% (1519 (1839 (1839 (1839 (1839 (1839 DRIS(EICH/EA% (1440 (1540 (1540 (1540 (1540 (1540
HIAIRE 240312 2402 B0 B1106  2B1027 31020 AR 240000 31202 281106 231020 28014 230810
ExfefA By By By By By By ExjolA Mekepefom  Makepelom By Mekepefom  Mekepslom By
=29zt 16000 13000 13000 13000 13000 13000 2Hz5t 8000 8000 8000 8000 8000 8000
TRISER%) 319 (1917) @122 @103 @128 043 TRISER%) 89 040 832 (1921) (2001) (1566)
IRISEH/EA% (183 (785) (143 (1685) (1685) (1685) DRISEICH/EA%) (1963 383 600 (1263 (1263 (1375)
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A5 2(016360) FAIR|A U SHEFIL HE LS

(&) Adj. Price Adj. Target Price

60,000

50,000 —,—,—

40,000

30,000

20,000

10,000

0 . . . . . .
2212 23.04 23.08 23.12 24.04 24.08 24.12

PINEDN] 2MB19 B@2B BP9 B0 241121 241116
ExieiA By Buy By By By By
SHFIt 52000 52000 52000 52000 52000 52000
IRIEER% (152 13 (1157) (183 [Fee)]
TRISEICEIA%) @50 50 50 50 817
HIAIIRE 241017 240025 240024 24912 240006 240711
EXtel By By By o Zat By By
=== 52000 52000 52000 52000 52000 52000
IRISER%) (1197) (1372) (1750) (1017) @120) @170
TRIS(EICH/EIA%) 817) ©81) (1750 869) 721) (721)
HIAIIRE 240701 240607 240400 240812 240202 240104
EXteld By By By By By [7i=F2niy
SHFt 52000 52000 52000 52000 25000 25000
TRISER%) @577) 649 @59 (2231) (103) (1834)
IRISEH/EA% (1649 (1923 (1923) (1923) 6789 989
HIAIIRE 81202 231106 281103 281020 2830914 230809
ExtefA By By By By By By
SHFt 45000 25000 25000 25000 25000 25000
IRISEA% (1680) (1771 (1855) (1857) (1841) (1924)
IRISEH/EA% 04 (1289 (1340 (1349) (1349) (1489

DAISHIN SECURITIES
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