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1, USR] X2 20% QA Al AMMMH wiEh XHH HeF = TH|: Ajoigl)
2024P 2025E 2026E 2027E
2H43IXY £=0]e) MY 2076.8 19188 1,940.6 1,977.1
(Xle)ye=0 20736 19169 19387 1,.975.1
=T =g 756.7 776.7 916.1 9559
X2 20% 71, AHMME X2 214 0]2! (A) 4147 3834 3877 395.0
X2 Met Mz s FAZ (B) 1134 1163 137.2 1432
X2 xstoz 0I5t HISIXHAUSIIE (A-B) 301.4 267.0 2505 2518
XI=: Dart, CHAIS?A Research Center
i 2, AEEXL XA 10 ZH ofRd/AZE {0l [ME MH/SIxH XI2E HEL (R = %)
MMTIRF KA 352 FRF Al DfZt _
S BT = B A ANERE RIS 234 A2 A7)
izt Ee  opEe
FA i3 s Mes xg Tl
MELSITE X2 596,959,200 100% 591,963,791 9.9% 10.22% 0.22% 12,544,802
L At 508,157,148 851% 503904843 8.44% 870%
L ARASExY 88,802,052 1.49% 88,058,948 1.48% 152%
ARA R
S :ﬁiA 596,782 5.960,782,550 5794,189,893
XI=: Dart, CHAIS?A Research Center
i3, XL XA I 0HY/AZE Al MBS Xt X2 X2 SN
L o) 2o
27t RS FA 4 () ES 12,544,802
Zo o2t X1 (BhxH, MY F2 0j2t xtel i) (B) # 54,828 1
= oz (A*B) A 688
XI=: Dart, CHAISH Research Center
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[Compliance Notice]

TEFAIUTE 4-20% 1S5SAIS0] 2t ZHEY SIRH AFHTX|RL 2 ARI0| Yon, YA SBFARMAE A=A ol 2 XI=0|
SO M OfsiiEiAP F QIELICE SARE S XIi=0ll SaE S=1 AZ|AR| 2V |IoH A S8FARRMAE 2 Atzo| Akt H6I

Q|5 HiEfet UO0|LE ZHIS BIX| 1 =010| ojE FalsHA| HIGsIRELICt,

(SERkERE)

= XzE FXXEQ AR 1t eis EMEE SHe2 tiEsl= XZULC 2 K=o +EE LHE2 A Research Center2| FHX|ZM
QAP e 4 Qlon YEMOILE 2IEMR BESHK| HELITE 2 XIRE 0IZSI = 22 S Xzt 2t FAIR| 25 ZER2 Aol HHez
SHA7| HIZHLCY.

Aot Exjol 718} ExiefA
Overveight(H Z2iTH): Buy(OH):

BT /M7 YBXASEO| AERUE | =10t A5 Ol BFS B7HEZE AL CHH| 10%p Ol 37t AkS OffAt
Neutral ZE): Merkelperform(A [&i2LE):

EE /M7 PBRIASEO| AEPUST RARSE P olly BFS B7HEZ AL CHH| —10%p~10%p 7t S Olled
Underweight(HISS4): Underperfom(A [Zk2lE 5H3)):

B IR ABXISASEO| ARSIE Ty 53] ol B BRI A4S CHH| 10%p 014t Z7t 512t offd

[ENteI'H HIEZAN]

Buy(DH<~) Marketperform(Z2)) Underperform(Oi=)
93.2% 6.8% 0.0%
CI1Z LA} 20250212)

=5
Mo | AT

[ENtOIH 2 SEXI HE 8]
AHMBIH000810) EXIOI W SEZT} HZ 1S DB23HE3(005830) EXIOIA X 2HF7 47 L§E

(&) Adj. Price Adj. Target Price (¢) Adj. Price Adj. Target Price
600,000 140,000
500,000 120,000 )
400,000 100,000
80,000
300,000 60,000
200,000 40,000
100,000 20,000
0 : : : : : : 0 : : : : : :
23.02 23.06 23.10 24.02 24.06 2410 25.02 23.02 23.06 23.10 24.02 24.06 2410 25.02
RIAIRE 250217 250131 250116 250110 241127 241121 HAILRE 250217 250116 250110 241121 241116 241116
Exteld Buy Buy Buy Buy Buy Buy EXtelA Buy Buy Buy Buy o7t Znt Buy
2gx9t 490000 490000 420000 420000 420000 420000 2uF7} 120000 120000 120000 120000 120000 120000
D2 %) (24.39) (1208) (1151) (11.25) (1094) 22E(EE%) (15.16) (1344) (1260) (1085) 882
TRIS(EIH/Z A %) (2000) 357 357 357 (774) RIS(EICH/ZA%) (525) (5.25) (5.25) (10.17) 267
HIAIURE 241116 241114 241014 241008 240925 240924 AR 241014 241003 240025 240024 240905 240814
EXolz By  OHEZE: By Buy By Buy Exjolze Buy Buy Buy Buy By By
2gx9t 420000 420000 420000 420000 420000 420000 2uF7} 120000 120000 120000 120000 120000 120000
2RIS(EE% (11.96) (2048 (1587) (1559) (15.32) (15.20) TRIS(BR %) 882 @10 (924) (933) (939) 087
T2IBFICh/EA%  (1099) (2048) (7.38) (7.38) (7.38) (7.38) TJ2IS(E/CH/E]A %) 267 267 267 267 267 267
IR 240005 240814 240716 240701 240614 240607 RIAI2UXE 240716 240701 240614 240607 240516 240417
Exteld Buy Buy Buy Buy Buy Buy EXtelA Buy Buy Buy Buy Buy o7he Zat
2gx9t 420000 420000 420000 420000 420000 420000 2uF7} 120000 120000 120000 120000 120000 120000
TRIS(LF%) (1522) (15.18) (1492) (1497 (16.44) (17.20) TRIS(TE%) (1160) (1108 (12.12) (1348) (1375) (1950)
J2ISEC/EA% (739 (7.38) (738) (7.38) (7.38) (1099) TJ2IS(Z/c/Z|A %) 3.79) 3.79) (458) (792) (7.92) (7.08)
HIAIURE 240516 240514 240416 240401 240312 240222 HIAILRE 240416 240312 240223 240202 240126 231202
Extold Buy Buy Buy Buy Buy Buy EXtolA Buy Buy Buy Buy Buy Buy
2gx9t 420000 420000 340000 340000 340000 340000 2525t 120000 120000 120000 120000 120000 120000
TRIS(LF%) (16.26) (1003) ©72) ©22) (1059) TRIS(TE%) (2607) (2606) (2794 (2902) (3087) (3105
TRISEN/EA%  (1095)  (10000) 088 088 088 (206) IRISE/EAR (1150 (1150) (1492) (1492) (2342) (2558)
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Sirlisl44(001450) FXI2 W SHFIL HA LI AFIMEH(032830) X127 W EHFIt HA LIS
(&) Adj. Price Adj. Target Price (&) Adj. Price Adj. Target Price
50,000 140,000
40,000 120,000
100,000
30,000 80,000
20,000 60,000
40,000
10,000 20,000
0 : : : : : : 0 : : : : : :
23.02 23.06 23.10 24.02 24.06 2410 25.02 23.02 23.06 23.10 24.02 24.06 2410 25.02
MR} 250217 250116 250110 241128 241121 241116 BN 250217 250116 250110 241231 241129 241121
ExtelA Buy Buy Buy Buy By oHEZEm  Exie Buy Buy Buy Buy Buy Buy
SHEZt 44000 44000 44000 44000 44000 44000 SHEZt 125000 125000 125000 125000 125000 125000
2IS(HE%) (4188 (4069) (4066) (3743 (36.28) 2B %) (21.26) (19.45) (1902) (1820) (1758
TJ2IS(Z/cH/E|A %) (36.14) (36.14) (36.14) (3614 (3580 I2IS(ZICH/ 214 %) (1280) (1280) (1280) (1280) (1280)
HIAILRE 241116 241014 241003 240925 240924 240905 HIAIZRE 241116 241104 241014 241004 240025 240924
ExtelA Buy Buy Buy Buy Buy Buy EXford Buy Buy Buy Buy Buy Buy
SHEZt 44000 44000 44000 44000 44000 44000 SHEZt 125000 125000 125000 420000 125000 125000
TRIS(TZ%) (2497 (2497) (2335) (2302 (287)  (2289) TRIS(TE%) (1823) (1872 (1866) (7688) (2708) (2708)
RIS (EICH/ZA %) (1784) (17.84) (17.84) (1784) (1784 (1784 DI2IS(EICH/EA %) (1296) (1608) (1680) (7633) (1960) (1960)
HIAIZRE 240814 240716 240701 240614 240607 240516 HIAIAL 240005 240830 240816 240802  2407.16 240701
ExtelA Buy Buy Buy Buy Buy Buy EXford Buy Buy Buy Buy Buy Buy
SHEZt 44000 44000 44000 44000 44000 44000 SHEZt 125000 125000 125000 125000 125000 125000
TRIS(EZ%) (22.76) (2352) (2439) (2527 @538)  (2519) TRIS(EZ%) (27.15) (2722) (2787) (2823) (2897) (2889)
TJ2IS(Z/ch/Z|A %) (17.84) (1807) (1966) (2159 @19 (219 2IS(ZICH/ 24 %) (1960) (1960) (1960) (2184 (2280) (2280)
HIAILRE 240416 240312 240223 240202 240126 231202 HIAIAL 240628 240614 240607 240531 240516 240516
SxtolA Buy Buy Buy Buy Buy Buy SxtolA Buy Buy Buy Buy Buy Buy
2537} 44000 44000 44000 44000 44000 44000 25zt 125000 125000 125000 125000 125000 125000
I2IS(B%) (2821) (2787) (2803) (2821) (3001) (3049 12IS(B %) (30.14) (31.34) (31.41) (3154) (31.02) (3008)
2IS(ZICH/ 24 %) (18.30) (1830) (1830) (18.30) (1943  (2750) 2IS(ZICH/ 24 %) (2408) (2656) (2656) (2656) (2656) (2656)

Hi2|=Z8XI5(138040) FXI2iA X Z537} HE LIS

(#)

Adj. Price

Adj. Target Price

140,000
120,000
100,000
80,000
60,000
40,000
20,000
0 . . . . . .
23.02 23.06 23.10 24.02 24.06 2410 25.02
HIAIUAE 250217 250116 250110 241204 241121 241116
Exteln Buy Buy Buy Buy Buy 671 Zat
2857} 120000 120000 120000 120000 120000 120,000
T2IS(HZ %) (1188 (1417) (1482) (1353) (1325)
TJ2IS(EIH/ 1A %) (1.92) (7.33) (1183) (1183) (1283)
AR 241116 241014 241003 240925 240924 240905
Extold Buy Buy Buy Buy Buy Buy
2857} 120000 120000 120000 120000 120000 120,000
T2IS(HZ %) (2639) (2639 (2972) (3039) (3101) (31.12)
D2IS(EICh/EA%)  (1158) (1158) (15.25) (17.33) (2058) (2058)
AR 240816 240716 240712 240701 240614 240607
XA Buy Buy Buy Buy Buy Buy
2gx9t 120000 120000 120000 120000 120000 120,000
T2IS(TF%) (3207) (34.11) (35.18) (35.35) (3628) (3607)
TRISE/EA% (2058 (2967) (3050) (3050) (32.25) (32.25)
AR 240516 240426 240416 240401 240324 240312
XA Buy Buy Buy Buy Buy Buy
2gx9t 120000 93000 120000 120000 120000 93000
T2IS(E %) (35.39) (1269) (3358) @217) (31.15) (11.41)
TRISEICH/EA% (3225 817) (2925) (2925) (2925 806)




