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OBBBA Armed Services LIl Shipbuilding 22 7= 0f A

25 (BE =% MY =) 2= (1A
Two additional Guided Missile Destroyers (DDG) 5,400 OJAIY F58HDDG) 2H F7}
Second Virginia-class submarine 4,600 HX[L|o}T FH8 18 =71 (FY26)
Procurement of T-AO oilers 2,725 RF{ZEN(T-A0) =F
Development of medium unmanned surface vessels 2100 B £ o L W xH
Procurement of Landing Ship Medium 1,804 H#58(EYH) =
Expansion of small unmanned surface vessels 1,534 A% 20l 4y o
Multi-ship amphibious warship contract 1,470 S5 HE SxHof AI™
Expansion of unmanned underwater vehicles 1,300 £l =34 =%
Supplier development in shipbuilding base 750 =M M4 ISY HE
Lease or purchase ships via Sealift Fund 600 =& A E= FOj
Advanced manufacturing techniques 500 15 Mz 7| HE
Additional dry-dock capability 500 E2to|E =
Cost-to-complete for rescue and salvage ships 500 TZ&/AYE HxE THo{H|E
Next-generation shipbuilding techniques 492 XtMCH MEF AZX 7|=
Additive manufacturing for wire production and machining 450 2t0|0| M4t 8l JtE& ME H=E
Application of autonomy and Al to shipbuilding 450 AhEdat Al 7|&9 ME HE HE
Maritime industrial workforce development 450 =M At ol g
Expansion of collaborative campus for shipbuilding 400 MEFAx HY M o
Production of ship-to-shore connectors 300 MEF-siQH A =ETH| At
Development of 2nd LCU shipyard and additional LCU 295 LCU ‘84t =MA W Sl LCU =7t 4t
Expansion of accelerated Training in Defense Manufacturing program 250 S HZE =8 =20 oif
U.S. production of turbine generators for shipbuilding industrial base 250 E{HI H™I7| Mo XA (e A T(Eh
Advanced manufacturing processes 250 1= M= 3H
Expansion of Navy corrosion control programs 250 dfj FAEX] 2O S|
Wave-powered unmanned underwater vehicles 250 IbE J|gt 2ol =57 Ty
Development/testing of maritime robotic autonomy 188 EX il Aha A28 L Al
Development of TRMC autonomous proving ground 174 TRMC Ab2 A|AE AT 71
Advanced procurement for Landing Ship Medium 160 &EE(EFY) MY =
Leasing ships for Marine Corps operations 159 SHEHC AH8 e ULH
Retention of inactive reserve fleet ships 150 Of|H[EE FX|
Rolled steel and fabrication facility 110 2AZ & M HZF Al
Advanced procurement for light replenishment oiler 100 45 EgR2e M =E
U.S.-made steel plate for shipbuilding 85 =Jih MHrE LT o
VLS reloading at sea 80 FHOIMO =EILALM A T 71
Machining capacity for naval propellers 50 S =TI ItE s HE
Cold spray repair technologies 50 2 AzZe0] 2| 7|& Zrf
Total 29,176
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Sector Report I

2|0l 3E, HE|LOkE BYS2 7K tEXQ 0= o= XA &

==/ BTy B m n XA J|ZHONE)
gse8 o x|¢d 7|7
3 g2
30| Zol0|E [|A TE S 124, 127+ | W - - - - - - - - 38
Haz
=3
T Z20|E IIA 158 126, 128~135H 33
22y asg
23H01F F4H M mas
ol FtE BEASE 3 B
HAEH2F Z2t0|E I Mz
NE4EE
ECtolE IIg 28 &3
E 20|22 8% 4~7RTY B
0 5 10 15 20 25 30 35 40

Az FOERSH 2IMAIME], US Government Accountability Office

oY AZ AU2|QE FCH H|wAl-

IEEREE

Q
lo

oo

I e
A
o

=

ox OH

>
0x Hl

£Q
ojo

N&: SOEET Bl e

ANQOLEI S

Yuanta Secunties (Korea)



HIMES AIFO| AT AUS als ARC BE 8152 4OZ S5AT AUS k2l A2 AFAZ/ L 2 = U3

FY26—-30

E7H (USDm) | BAE AZETH(USDM) | 5,600 s | Zok (USDm)

Columbia Class Submarine ek S5t 9,283 5,768 3
Virginia Calss Submarine 34y #HELE 5,759 3,829 9
DDG-51 THE 2,500 1,400 14
f Littoral Combat Ship o1 obF £ 3t 544 466 -
FFG—Frigate selg 1,170 577 8 84,810 89%
LPD Flight 2 dEFEE 1,813 1,416 3
LHA Replacement ZEHsE 3,834 3,011 1
Expiditionary Fast Transport e 323 269 2
Medium Landing Ship 58 45 268 129 8
AS Submarine Tender g X E 1,733 1,365 3
TAO Fleet Oiler s 2EREM 815 747 6
Towing, Salvage, and Rescue ship (ATi0fQl, i+ FEE 96 82 1
Oceanographic ships off k7 AHM 205 168 - 10,481 1%
LCU 1700 453 31 29 8
Ship to shore connector 458 37|12Y¢H 91 64 16
Service Craft SO BX Y 15 15 25
Auxiliary Personnel Lighter HEE HEX|M 71 68 3
A2 FOERSH 2|MZIME], DOD FY 2025 Budget Estimates
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Sector Report I

P/E band chart
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P/E band chart

(H)

2,500 - Price(adj.)

8.7 x

2’000 i 100.3 x
—191.8 X
—283.3 X

1,500 1 ——374.9 x

1,000 +

500 -+
0 T WA'\ T T [ T J\- T T T

18.119.120.1 21.1 22.1 23.1 241 25.1 26.1 27.1 28.1

P/B band chart

160 =———Price(adj.)
0.4

0 T T T T T T T T T T

18.119.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1 27.1 28.1

SIEI2M (042660) FAISE ¥ SEFIH F0|

g
° T I Z|(%]
() . s =W sDH A
FIt —SEFIt it oA @) gzt xH)
120,000 | Fd
, H|
100,000 - - 20250708 BUY 102000 14
202505-28  BUY 102,000 14
80,000 -
2025-05-15 Not Rated - 14
60,000 -
40,000 -
20,000 -
0 . . . .
23.07 24.01 24,07 25.01 25.07
T RolEs
= 0218 = (MRZI} - SEZV) / 2EZI} X 100
1) SEF} A QAR BREp
2) SEFIL Al ChEAINRIQ| " &[0 (E= A[X) It
=Tl EXIQAH HIE(%)
Strong Buy (Al ) 0
Buy (1<) 94.3
Hold(5&) 5.7
Sell(HI 55 4) 0
SHA| 100.0
= 7= 2025-07-08 #oQl AG3IAL S0] Ao Lt SHD 2|EEE FXSF HIE AEHAl HQ

AN QOLEI DA

" Yuania Securifies (Korea)



Sector Report I
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P/E band chart
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Sector Report I

P/E band chart P/B band chart
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