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CES Overview

« CES(Consumer Electronic Show)= 0= AH|XP7|&83|(CTA)7t F26t= MIA| ZIO| #22| 74 -IT MAIZ|Z, 0iE 1E 2tAH|O|HAOM 427t THE|E
- CES 2025= 1
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- CES 20259| =Xl= ‘CONNECT, SOLVE, DISCOVER, DIVE IN'. 7|&& &dli 2 &st1! 2HME sHZsHH MZ2 7tsdS 2ot 0| E+1otAt= 2J0|

.+ Al= CES 202401 0[0f CES 20250 st} 7|42 MHEIQION, 0] QIOIE CIX|Z WA, X27|& U MTt DYURET} sl 7|42 MNE

CES 2025 72 CES 2024 vs. CES 2025 s 7|= YU 7|ZHAX}t
=1 e T2 CES 2024 CES 2025
CONNECT. SOLVE. DISCOVER
3 ZH| All Together, All on :
AL LA 2025.01.07 ~ 10 T g DIVE IN
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3 XSt 2 XE2 71AIZ ARI(E2H) MA0IAM SEE

(Generative) Physical Al= 22 2 X8
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- 0|2 {aiA= &4O|0|E(Synthetic data) SH&0
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Synthetic data &2 ZT= tl2A| =0HE A Nvidia2] Omniverse Replicator for Drive Sim

By 2030, Synthetic Data Will Completely Overshadow Real Data in Al Models a WNVIDIA Omniverse WW For DRIVE Sim — Synthetic Da... i
DA s RS

\ sl o 8 oot TN 1 [ L=

.

+ Artificially Generated Data

+ Generated From Simple
Rules, Statistical Modelling,
Simulation and Other

Future Al

Data Used
forAl  Today's Al Techniques
+ Obtained From Direct 3
Measurements '
+ Constrained by Cost, Logistics, S8y He| }
wiols

Privacy Reasons

r

P o) 13/ B 8 Youlbe 3

2020 2030

Time

AZ: Gartner, RAEISH 2 M |HIE X2 NVIDIA, RAEISH 2| MXME|
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ASIC A% A% at XiMICH HBMS| takd

- M HI0|E MAES QohM 7|¥E2 UHEY H0|E ekg Y F2'S MIHMOZ 0|Zdtl 0l= &=, Al ASIC/GPUL| £2E X|& 7t A
- 20| Marvell(MRVL US)2t Broadcom(AVGO US)2 229 Customized XPU A% L 222 XAt 2ol L& A
- 2L SK5H0|HA (000660 KS)= 2025% HBM3e/HBM4 SAI9Z ASIC A|&E CHE561D XIMICH HBM A& L QH=X9Ql

Marvell2] ASIC %! Li Customized HBM Broadcom 3.5D XDSiP 7|4t ASIC ®|Z L HBM EIXiE 2&

3.5D XDSIP Enables Computing Performance Growth

Advanced Si Node

' Custom
| HBM

25D XPU ASIC XPU ASIC

Al
compute die

Increased Content
Smaller Interposer and Package
4 Reduced Cost
Cost-Efficient Node Improved Power / Performance
Planar growth is limited by ! LovE e R
silicon reticle, interposer, and package sizes

X2 Marvell, R2EISH 2| X|ME Xt=: Broadcom, RRUEFS T 2| MX|4HIE]
WRIAEEH | 12



SEY ASIC A|F &g 9! Mok

224 ASIC YHER| 2 YR A Valuation

2022A

2023A

2024A

2025F

XIZ: Bloomberg, R2EIESH 2|MXIME],

Company
Ticker

A7tEH
Sales
oP
OPM%
NP
PER
PBR
ROE
EV/EBITDA
Sales
oP
OPM%
NP
PER
PBR
ROE
EV/EBITDA
Sales
OoP
OPM%
NP
PER
PBR
ROE
EV/EBITDA
Sales
oP
OPM%
NP
PER
PBR
ROE
EV/EBITDA

=0| U FY

=- o
E=0

o
Nvidia
NVDA US Equity
3,328,436
26,914
10,041
37%
9,752
57.4
21.5
44.8
45.5
26,974
4,224
16%
4,368
78.7
22.7
17.9
58.8
60,922
32,972
54%
29,760
50.7
35.0
91.5
42.1
129,357
84,578
65%
73,039
46.3
36.8
101.2
38.4

|= bilUSD, H, % =&

Marvell

MRVL US Equity
98,921
4,462
-348
-8%
-421
3.6
-3.5
53.7
5,920
238
4%
-164
78.7
2.4
-1.0
22.7
5,508
-568
-10%
-933

3.9
-6.1
58.6
5,752
1,654
29%
1,362
73.4
7.3
1.3
62.6

Broadcom

AVGO US Equity
1,051,421
33,203
14,225
43%
11,495
17.3
8.7
51.1
11.6
35,819
16,207
45%
14,082
24.8
14.5
60.3
18.1
51,574
13,463
26%
5,895
63.9
11.7
12.9
32.8
61,074
39,191
64%
30,708
35.4
13.4
39.7
27.4

Global Unichip Corp (GUC)

3443 TT Equity

5,162
807
138
17%
125
23.1
10.7
55.7
16.5
842
127
15%
113
66.5
24.1
39.5
48.8
775
118
15%
105
49.4
15.2
32.2
35.4
958
158
16%
138
37.3
12.4

2 | 13
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XR Headset

« Smart glasses& &L

- AIE &85t WearablesE ot ZIEI= MAt K= H2EX| 1,

« £5| Smart glasses 224 A|Z2, Meta(Horizon OS), Sony(Android XR), ByteDance(Android), Xreal(Android XR) S

- XXl OSE

- 55| XREALS B2i/0|Ciojej1to| 39ig 7|02 Sa

AmazonOf|A EIj F

2vision & Video » Video Glasses

-4

Xt=: Amazon, RAEFSH 2|ARIMIE]

HSI3IHM, Hardware(Lens S) 7440 =2

A 480l 2104gt Al

o1 XREAL Air AR Glasses

Bring AR Glasses to a New Era XREAL -7% $598.00 $648.00 vprime

XREAL Air AR Glasses, Smart Glasses with Massive 201" Micro-
OLED Virtual Theater, Augmented Reality Glasses, Watch,
Stream, and Game on PC/Android/iOS-Consoles & Cloud
Gaming Compatible

Visit the XREAL Store
Platform : i0S
36 % kkrir v 702 ratings

This item cannot be shipped to your selected delivery location. Please choose a
different delivery location.

About this item

» Welcome to the era of portable display built on cutting edge AR technologies with industry-leading image
quality.

o [Easy On The Eyes] Easy to wear at 79g of weight, TUV Rheinland-certified eye comfort.

« [Unlock Spatial Display] Multiple display modes to suit your various needs, unlock spatial display with
XREAL Beam.

« [Expansive Compatibility] Compatible with iPhone15, most Android phones, Windows/Mac laptops, Steam
Deck, Nintendo Switch and ROG Ally (may require additional accessory).

« [100% UVA/UVB Protection] XREAL AR Glasses offer complete protection against UVA/UVB rays for
outdoor use.

SA Ze[E|7t

HE A

FZOHK| L2 R

2 gx=Ete

HYUS of] AT HRES XIS

H2 XR Headset A| 2o ZE=S oflarZ A

5-671f EX0f ES

MOl 7| A1z AIE X7t st MY

St Ltz %

AR Glasses SEHHE 222 AE HRE

80% 1

70% A

60% A

50% A

40%

30% A

20% A

10% A

70%

23%

7%

0%

Az YA A=,

Others(Xreal, Apple,
ByteDance, etc)

Meta Sony

RUEISH 2IMRIHE, 3 3024 X 7|1E

S SOtELS A | 15
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2H25 AIPC &8

=) EHE

Eotd2 2

2025 =224 PC Ofl&f

« Intel/AMD/Qualcomm?@| Al PC2
- =2 CES 3iAt L =L PC EHE HXISE Al PCE MHEQI Ht
- DELL2 Al 7H&} 7k4 3} Tool Kit MZ0H| RIES6t= 7120, 7HE/HHZE A|ZH0] 2FHCHH] 75%(67HE > 6F) TH=g
« LenovoE= Al Now?@} Aura Edition PCZ X|Z256HH SHAMEl AF2XH A8 AX0 =
CES 2025 3lA} L =2 PC Brand2| |2 | =E2Y A7t PC SofZf 0| Y MY
& = 2 (Dell Pro) (Dell Pro Max)
400 A
18.7%
350 -
300 -
250 -
200 -
150 -
100 1
50
0

ot
oo

MUALCHH| 2.7% S718t 2402 My
20| W2t 2H25RE WH| 7|7t Z2i517| AlRE e

A7 CPU EA| & Window 10 &

—O— YoY%

Total

2024F

2022 2023

EENSSSL%
g 27 gy By
O=2 7|5}/ | IHE

r 25%
F 20%
F 15%
r 10%
5%
r 0%
r -5%
F-10%
F-15%

-20%

2025F

1 HRAE

2021

tZ: IDC, RLUAEIEH 2| MX|MIE,
= mn Units 7|& / 32: PC = Desktop + Notebook + Workstationg &t



NVIDIA, PC PlatformOll= Al =¢8] 7}&3} £+

i

18 62(}X| AlZE 7|&), NVIDIAZ} GeForce RTX 50 A|2|= GPUE ZHoHH, Al 7|8 A7 I 20| EY0|YS At S O [HIXE A7Y

- CEO HiZ g2 0|2 254 Hoj| A7H3HH Programmable Shading 0|5 713 S{A1%01 72T 7|2 Hot
- GeForce RTX 50 A[2|== Neural ShadersE Eiot0] HA[ZH AIUNIN Hat +=ZQ| AXRt XH HAZ 715 &
- QAIE A A2 OZ GeForce RTX 5090 GPU(3,352 Al TOPS)= $1,99901|, GeForce RTX 5080 GPU(1,801 Al TOPS)= $99901| 1€ 30YEE] SA|

- GeForce RTX 5070 Ti GPU(1,406 Al TOPS)= $7490], GeForce RTX 5070 GPU(988 Al TOPS)= $54901 25 E 101 7+ o™

NVIDIA Gaming &2 OHZ%H 0| Programmable Shading vs. Neural Shading
14,000 -
Programmable Shading Neural Shading
12,000 -
7|1& 7|5t SN /S 2| H ALt Al MA@ 7|8k
10,000 -
Al7} GIO[E| Bt& o
8,000 - FE 3 YA HLXP7E HOIE T = R
6,000 . )
I +5 Fxat T, MAjZt DB 53,
- =2 oA =Xy AR =0 KA Z
4,000 -
- = HLO| EXE-E AlZ} AL 7HA38teHY
2,000 1 Hel s X a=2d STIF LY 4 9IS NTTECErE
0 ; ; ; ; ; ) 28 ot AY, 712X st ~F9| = Y
FY2020 FY2021 FY2022 FY2023 FY2024  FY2025 YTD °e" e St 18 HAX A =B
Xi2: Nvidia, ROIERSH BIMAME, %: B4 mnUSD 7|5 X2 Nvidia, ROIEHSH 2|MAIME]



NVIDIA, Al 4E{| &% & LISt Cosmos EME AJH

- SAtE 2 CES #ALO|M Physical Al A|AE! 7HEZ 7143515H= M43 WFM(World Foundation Model)2! NVIDIA CosmosE 2H

+ Cosmos SHE2 Diffusion2} Auto regressive OF7[EIME 7|82 AN SEEEl WFMIF ESHA RN DEZ 25 EFLI0|IME &gt

- ZIMOR S 7| 1Tt U TYUOZ NSRS 2R A0 SHI|IH 43

« 94X SAH= Physical Al ZHE2| 2HK|E SHZSHLD AAEHIS

NVIDIA Automotive 52 OiE 30|

1,200 ~
1,000 -
800 A
600 A
400 A

200 A

Y

2

i

QlIH|C|O} Cosmos S:H

719Y
1X
Agile Robots
Agility Robotics
Figure Al
Foretellix
Fourier
Galbot
Hillbot
IntBot
Neura Robotics
Skild Al
Uber
Virtual Incision
Waabi

FY2020 FY2021 FY2022 FY2023

A2 Nvidia, FUEISH 2 MRKIE], 2 HRl= mnUSD 7|1&

Wayve
XPENG

FY2024

Rz RUAELSH 2IMIHE

g Saf 32

=7t

La=£T0]]

=g
0}z
0}z

o|A2tA

=3
=3
0|2
o=
=
0j=
0j=
0j=

FHLIC

%=
53

SH A
FHEOIE 25 MY

ADE 22 ATEQ0 U ot=Q0] AJAR! JHE

SHLO0IE 2X 7Y
SHLO0IE 2X 7Y
X2l AAH A ADAS HE £
SHLO0IE 28 7Y
SHLO0IE 28 7Y
HE 2R Y
SHLO0|E 28 7Y
SHLO0|E 28 7Y
EEE Al AZEY 0] e
g SR EHE
oAz +=8 ZR Y
AEFY EY 285 ERUHE
NETHE Al AZEQO IHL



————————————————————————————————E————
SKojo|H A, XtM|C HBM 2|Ci4] £

H. HBM3E 162 1.2TB 0|&fQ| iF=1t 48GB2| &= ZE & 2|11 ArZe| HBM

OH

. SKSIO|Y AL SK MA|ZHO|A HBM3E 16% HIZEo| AE2S

Jok
HI

- HBM3E 162 12 CTHH| Al 8t5 d52 I 18%, 2 da= /M 32% & 7tsotH, HEMAE MR-MUF 7|=S HE0i0] MEld H ditd
- 20253 7| S22 HBM3E 16T MSS 1A S50t 1S EAE Tl Al=l0|H, of2t7|0fl= 6MItH HBMR! HMB4 12HE EAIE 7|2

- CEO Z[Ef&2 HBM 7H2 =7} NVIDAS| 27 S22 A7k 220, NVIDA CEO M £} Physical Al 221 $2{ SOH0j| CfaH Of=3CtD 3l

SKst0|HA HBM B2 D&l 50| U MY SKot0|<A HBM MICHE At H|w
HBM Sales —o—HBM OP
g HBM  HBM2 HBM2E HBM3 HBMS3E
30,000 1 r 16,000 = (1MIcH)  (2MIcH)  (3HIcH) (4MIcH) (B5AIIcH)
I 14,000
25,000
- 12,000 _
20,000 1 HE 4 45 4%t 8Lt 8Tt 128t 8Et 128 16H
- 10,000
15,000 A - 8,000
10000 4 - 6000 f= 128GB  256GB 460GB 819GB 819GB 1.15TB  1.2TB  1.2TB
- 4,000
5,000 -
F 2,000
0 o —, , , . 0 82  2GB  8GB  16GB = 16GB = 24GB  24GB  36GB  48GB

2020 2021 2022 2023 2024F 2025F

Rz RUAELSH 2IMIHE, : BIKRW 7|& A2 SKoI0|HA, FRUERST 2| MRIMIE]



- AHYEIRKE ‘RES QI3 Al ZE SOl SEHA for Al Everyday, Everywhere)'S FH2 £70I5t SES 2242 5K ‘Home Al S 371

toh
3

Soff H2d M el A 20| ZAEIAS HHE0I0] 7HRlstE Al AEE ME

o

fjo

- Home Al= Al 7I&1t AZ2IEH(loT) SHE AOELA defoll, LY

i

= CES HAIOIA Al 7HH0| Coli ‘AHEE AQEYAT, Mg ANIEYA, 'ANEYA 22" S5 ME2Y

- Z{0] 0j0] 21 A7Helst AHS BZBHH i

+ Home A7} 274015t £2MS RIS MOt 37 B712 0! R, Mt S CIs Meimt HIXUA B702 =1y

H9TX DX 82 0= 0| X MY CES 2025 23T} HA I

DX Sales —0— DX OP Margin

185,000 A r 11%

180,000 1 - 10%

- 9%
175,000 A
- 8%
170,000 A
F 7%
165,000 A
- 6%

160,000 A - 5%

155,000 T T T T 4%
2021 2022 2023 2024F 2025F
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CES 2025 Best of Innovation Awards $£4=! (1)

CES 2025 Z|T8{AIA A1 2|AE

NO. T BE 7199 =7t H=H H=E Y
1 Artificial Intelligence Woongjin Thinkbig o= Booxtory AR 7|8 =M EUE
R - TD square, A2 =2t DEu AJAR 31 VR A%
. R BT O ot Tinnitus Digital Treatment Device C|X|d 0|H X|27|
2 Digital Health
Eli Science Inc 0j= Hormometer™ AHAIZH 2HIY HE 7P8 SEE £
3 Vehicle Tech & Advanced Mobility ZEISS Microoptics =Y Holographic Transparent Camera EZ27 EH Jtm|2t
4 Sustainability & Energy/Power VWVater o= Farady Reactor ot =X JlE
5 Accessibility & AgeTech BionicM Inc. U= Bio Leg 22 o=
o . . Sony BRAVIA Theater Quad
ol L DA DHHS! AL
6 Audio Video Components & Accessories Sony Group Corporation = Wireless Speaker System £ ZoHY AL
7 Beauty & Personal Care Samsung Electronics America, Inc. 5= MICRO LED BEAUTY MIRROR Al ¥ C|AS20| HE Mg
8 Computer Hardware & Components Asus Computer International CH2E ProArt P16 LES
=
9 Computer Peripherals & Accessories HP Inc. oj= HP Z Captis Ado%?ﬁéb%;?ﬁjé e=
10 Content & Entertainment Guillemot oA Hercules DJControl Mix Ultra 2M DJ HEEY
. = SHIY FALY| B[ -]
St
11 Cybersecurity SK Telecom ot=y ScamVanguard Al AZEZO]
12 Drones Nearthlab St= Station for drone first responder EE 72128 AH0|M
13 Embedded Technologies Suprema Al 5= Q-Vision Pro Z8HZ| 0| 2CHIO|A Al &
= : Safe, Fast On-Device Al for Crime Prevention =es ce = -
. Myant — Osmotex = C
LT AX 7|= ®HIZ TH7
14 Fashion Tech Myant Corp. P : Active Electroosmotic Membrane Jackets x| A2 71S M T
15 FinTech GHOSTPASS Inc. st=2 On-Device biometric payment solution 2CHIO0|A MA| 21A AX| E2M
16 Fitness greenteg AG AQA CORE 2 Thermal Sensor HIEESY & Hot 5871

Xj&: CES, RUEIST 2| MRIIE]

INQOIEE | 49
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CES 2025 Best of Innovation Awards $£4=! (2)

CES 2025 Z|T8{AIA A1 2|AE

NO. Ty RE 71438 =7t HEZ HE Q23

17 Food & AgTech Plantaform Technology Inc. FHLICE Plantaform Smart Indoor Garden DHIY AE 7PEE AL AF XHHH 7|

18 Gaming & eSports LG Electronics st 18 UItraGearTM(lalggg Egg()d(g%lgAC)%aming eI HEE CJAZ0] & OLED AH0|Y 2L|E
19 Headphones & Personal Audio Samsung Electronics America, Inc. St= Galaxy Buds3 Pro 24 0|0E

20 Home Appliances Anker Innovations Ltd == eufy Robot Vacuum 3-in—-1 E20 AE A 2 HAT|

21 Human Security for Al POSKOM Co. Ltd. st AirRay—-Mini 08 AA0| 7|7

LG UltraGear™ OLED Bendable Gaming Monitor

) . 5 HE CJAZ 0| M2 oJ
22 Imaging LG Electronics St= (Model 45GX990A) HEE CJAZ0] & OLED AH0|Y ZL|E
23 In-Vehicle Entertainment Corning Incorporated o= On-Demand Automotive Infotainment Center AtSAHE CIAE|0]
24 Industrial Equipment and Machinery Kubota North America U= KATR S8 3 HHE U 4R X
25 Metaverse Haply Robotics FHLtCt minVerse HIEHHAE AY HE HX|
26 Pet Tech & Animal Welfare LG Electronics U.S.A,, Inc. ot LG Pet Care Zone Al 7|8 HIHEE =58 &X|
27 Robotics Hypershell Co., Ltd. == Hypershell Carbon X OREEE /=4 =28

. : o SIRIUS, World 1st Intelligent Asd 22 7|4t
28 smart Cities SiciEBASE Conidt et Robot Inspection Solution ANAE-HFE OHTIH &M
29 Smart Home Samsung Electronics America, Inc. St= HOLODISPLAY FLOATING SCREEN ZFHIR ZZE| [JAZY|O
30 Sports Aqualung Group o= Aquasense TR ASH BX 557

LG Electronics ot LG 83-inch OLED 4K TV TV
31 Video Displays
Samsung Electronics America, Inc. st THE FREESTYLE Al+ Sg T2 HE

32 XR Technologies & Accessories Sony Group Corporation U= Sony XR Head—Mounted Display SRH-S1 XR CIAEZ|0] £2M

Xj&: CES, RUEIST 2| MRIIE]
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AMFXL (005930) £XISE L SEFI} 0| SKatoI<A (000660) £XISE % SHFI} X0
@) 2g () 2=
= gx s =@} =@ = = J— sx =@ =@ =
d B SR (@) Cham HERH HIEK) Ph—sEE W o (@) o BRI ARER
120000 - CHHI  Z=7RCHEL 300,000 - CHH| 37} CHH|
2025-01-13  BUY 85000 14 2025-01-13  BUY 260,000 14
100,000 250000
2024-12-04  BUY 85000 14 2024-10-25  BUY 260,000 14
80,000 2024-09-23  BUY 90,000 1@  -3564 -2811 200000 | 2024-09-23  BUY 220000 14  -1654 -9.91
00 - 2024-07-08  BUY 110000 1d  -2095 2018 . 2024-06-28  BUY 270,000 14  -2897 -10.74
' 2024-04-04  BUY 100,000 18  -2088 -12.90 ' 2024-04-26  BUY 230,000 1@  -1214 326
40000 - 2023-11-29  BUY 95000 1d  -21.31 -1053 100000 - 2024-04-04  BUY 210000 149  -14.38 -10.29
2000 2023-09-20 = 240! W 273 1901 500 - 2024-03-13  BUY 190,000 18  -936 -1.95
0 2022-09-20  BUY 90000 14  -2886 -18.44 ) 2023-11-29  BUY 175000 14 1868 -1.77
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ o a | .
B0 BOT 40 M0T 2501 B0t 0T 401 2407 501 2023709°26 BUY 1160000 1& | -2123 1619
Az QOIEIEH Xtz QotEtsH
ES mag:(g =71 - 2EZ=J}) / 2EZ7+X 100 F: 12lg = AHFI - SBF7H / SEFIEX 100
* 1) SEZIE A HAAETIR BRI * 1) ST A AAIETIRIS "Bzt
ﬁ%ﬂ FRIA CHAPAIEIZERIS] "2 T(E S EH) 271 2) 2EZ7E RIA HAAIETERIS] 2D (EE 2K 5
LGOI (011070) EAISE X 2EZFJ} 0| SKH2IZ (017670) EXISE U SEZJ} 0|
‘%’ P —s=a5) g e - e ® P —sa5t g = swl =mmRy e
T T 2t oA @) A BERTE EER) T T &t oA @) aAE BFFTE EER)
600,000 - CHEI  Z=7FCHEL 80000 - CHH|  Z=7}CHH|
2025-01-13  BUY 260,000 14 000 2025-01-13  BUY 71,000 14
500,000 - ' I
2024-10-24  BUY 260,000 14 60000 - 2024-10-10  BUY 71,000 14
400000 2024-09-05  BUY 320000 19 3283 2578 o0 2023-10-12  BUY 65000 18  -1985 -10.15
%H:fx 571 EIHZPX tﬂ?:l
300,000 . A 40000 | - A
2023-00-26  BUY 360000 1&  -3672 -l611 2023-01-17 & &0l 19 -3573 -31.76
200000 1 2023-08-16  BUY 380,000 14  -32.86 -2842 ’ o
: 2000 - 2022-01-17  BUY 74000 14  -27.72 -1554
100,000 2023-04-27 BUY 430,000 19 -32.82 -26.28 {0000
2022-06-14  BUY 510000 18  -41.05 -27.25 ’
0 T T T T 0 T T T T
801 2807 401 407 2501 2801 80T 2401 407 2501
X=: RUESH N RUESH
Z: 2218 = (MAIZIP - 2EZIL) / SBZIFX 100 Z: 3j2)8 = (MRIFIP - EZIL / 2HZILX 100

*1) SRFIHHA EHQAI’SW}IIQJ Yo
t

2) 2857

HA - AIEERI] "I 0 (EE FA) =1

*1) SRFIHEA EH“)\P‘*W(I—l Ll
2) SEFIF HA| A2 Q| & 0(EE 2A) F
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CES 2025: DIVE IN

eueimt s el 0E

weyns

T& EXI2|A HIE (%)
Strong Buy(0{=~) 0
Buy(Df<) 89
Hold(BZ &) 11
SellHIZH2) 0
2 1000 ¥ =Y 20250113 -
Xoll 2l AB2AL S0| HHstAL SHT 2| EE= XSS HIE AHEAl M2

Appendix

« O] Tt=0ff AIME tES

o
o il 5 5

« GME AmsEY S5 HAFAS 1%01d 2ot UK EaU

- JAE AeSEY oM ol 7|Yat HEHst SEt Ofai2A7t st

« A= B ANEE HEFAKRE L A 3K AR HZ S AFEO| QiU CH

« S MR SE8FAEAAMS HiRAE A=SHEY UM Yy FAUH S8FAYE R HelE 2Rt UK taUtt

$&= FASE <Guide Line): £A17I2t 6~1274, HOHQUS 7|F EXSF 4E7(Strong Buy, Buy, Hold, Sel)2 23Tt

- Strong Buy: +30%014} Buy: 15%0I4}, Hold: ~15% O]t ~ +15% D|2t, Sell: ~15%0|32 &

« Y& EXSE Guide Line: A |2H 6~1270F, AZHEE THH| & HIS 7|1&2 £ASE 3H7(Overweight, Neutral, Underweight)2 712

« 20143 2221 URH AL FAUSE0] 71E 3TA + 2BAMA 4EA= HE

= Azs AL BEXNE HRd SHC=E AddE A0| OfYet, FAAS| EXHUH| iVt He JEMSs SHC= AdE il M=lLL = Azs
SEFANZ LA MY S TEHEE A=t YHO| 9610 SO HOIXZ, SR S8FAEAA I F2Hd0|Lt 2HdE B8 += sl
Metd, = A=E Falst FAAS] FARMETEES MY = EXAL A9 TEH I 2450 O|FH{MOF 5HH, HAk= = At=o| HEM 2| Aot AaiTl A2
SR Z00f CHoto] Ojet MY KX pigUL. £2f, = Ars JAF FAAADT MSE= Az2 JAR 52| 80| 2 A=E FHeZ =4 5 218
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