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Decoupling
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Sector Report I
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Sector Report I

Al AltHel HS SH

A, 2o, BRelold RE HolA S92/ ] F9lo] Qe F) SWIAE] M 2
FAL ALY 48 52 ok Aze that 98 KAl

AR =AY Al 299l ¥FQ Google Transformer Model 9] 7] Ygl&, dlog7} o
&5, 478 580 F255F, s Y(Algorithm, Parameter)o] 255, AREAVE B
of sh52 Wol st T% Al FeHdat A-84do] Fort

42 .

6 \ L=(D/54+10°)%%% | 5.6 \ — L=(N/88 1040
39 X : ?

48

16 40

Test Loss

L= {Crr/2,3 1 108 0050

{00 107 10 100 10 100 108 10" 10° 10 10°

Compute Dataset Size Parameters

PF.d

K= Kaplan et al, FUEFRSH 2IMAIME

E2 EA FoloMul Ao TQd AAH vlojg)E sh5Ebd AR EYl(Small Language
ModeD o]1%= Wl 7199 =AY Edeo] A% At borje sAul Al 7l& SAY
‘Winner takes all’ & <=t §17] W&o EAMAR D%, 28, 719UF dolg

°DLXH 46%7} ChatGPT % éﬁ% ZUES daslda 938 1, NAVER Hyper Clova X 5
s &5 ?qu}ﬂ‘ﬂ}% oL 9%;%, AL ?v’? 18 %EEL 2 FF0 7 e U

g W) ﬁx}ﬂ%ﬂ 20249 29 22%1 ‘CI0 SUMMIT 2024 ﬂﬂz}é o7 HEZA}
3 A3E 19 d20lE #AXMHY0o] 2835WS o E st F2H HEZAR} v w/EA 8 A}

oL KAIST o144 w57 A4 AlE AW 98tAY Fashzt] Fodshs 408% 9 = vj=Y
A% HHES Yo s AEZANE A3
5

2N QOLEL S

L
" Yuanta Secunties (Korea)



| o/

olelgt A3k vhebd Sl Qi o), TR 7195 AL K¢Jo] 2] Wlel] o] A
= A st S s o)t

nd S 713k
fml L%EMX] 0}% 3 LoE AEE 4 9l QEAA vElS AME 7] wiolt),

< U ofue} vl MR HlseetAl Yehdar glek £ 500t 71994 CEO 707 =
o AEAret At wH g AT 92 AREARE] 90%+= ARAF AT Al 2~8el GPT-3.51 GPT -
4% gaka ok $HYCE 2EY B 5 ChatGPT 919 Al R2% g2 Google ©] 7iet
Bard Y LaMDA, Gemini, Meta 2] LLaMA, Anthropic 5 HE A 7|E°] /H/sEA7)1 Qe
RES AR F9 0w YER

Which model providers are enterprises using?

100%

17%

- 3

17%

@) Openal Google Llama ANTHROP\C |y u*™+ s cohere

B 'n procucson Testing

A= a16z, FOESH 2| MXIHH

ulg g FA07 I Al AlAo] AE]
Aolth. 27ldlelx, Jue) F9E

[e]
= |=]
= T 6]
o] JJr ]-1::] o]-xl e} 74/\14;\]70 20 %oﬂ a g3k U] ']IL o];q oky1 o]q._

el @ el M CaGPTE Ao 282 28 A9 0 G | A2 A0
alael, QWA F9] Hseld T

o
ChatGPTS] $fo] 72 Moﬂ HE o e Au EAE AT ok Qs e dia
AFEE WEE FES uolF

oM B o FL AHA 75“?3% Huglow *}%91 oL F T 3ol vlsetA A E Sk

_g
o
jn
B
D
d
;%
it
>~
>
ofo
_0|£

Wt} (34 ChatGPT vs. Google: A Comparative Study of Search Performance and User
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Sector Report I

ChatGPT vs Google Z{M AI2X} WS4ZH M} H|W
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XF2: ChatGPT vs. Google: A Comparative Study of Search Performance and User Experience, RHEISH 2| MA|ME
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Sector Report I
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Sector Report I
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600,000 - 2024-06-12 BUY 290,000 14
RS
500,000 ’—l_ 2023-11-08 o)z 14 -31.34 0 -2017
0
400,000 - 2022-11-08  BUY 290,000 14 -30.78 | -19.14
300000 | 2022-08-08 BUY 450,000 14 5416 -40.56
202201-28  BUY 500,000 14 -42.50 | -30.90
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140,000 - 2024-06-12 BUY | 71000 14
120,000 - 20240216 BUY | 71,000 14
100,000 20231110 BUY 65000 1 -17.38 .00
19 33
80,000 - 234104 14 4067 -39.20
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60,000 2022-11-04  BUY 75000 14 2735 547
40,000 - 20220214 BUY | 128000 1d 3876 -1523
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500,000 2024-06-12  BUY 320000 14
450,000 20240509 BUY 320000 14
gggggg | 20240213 BUY 270000 19 1151 | 370
300,000 2024-01-13 e 7§1+ 14 2161 853
250,000 o
200,000 - 2023-01-13  HOLD = 170,000 1H 651  -13.82
150,000 | 20220211 BUY 450000 19 | 4774  -3367
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gggggg 20240612 HOLD 220000 14
700000 | 20240213 HOLD 220000 14
600000 - 20230810 BUY 350000 18 3237 -19.71
500,000 20230113 BUY 630000 1 4222 2437
400,000 20220816 BUY 530000 18 2419 953
300,000 _\_ 20220216 BUY 850000 1& | -50.17  -4106
200,000 |
100,000 -
0

22.06 22.12 23.06 23.12 24.06

Xa: S0l

= Daig = (MR - BB / SEFI} X100
< 1) SEF7H AA| CRYAEIRIS) "BREY
2) SEFI} HA AN "HD(EE HF) FoF

14

2\ QOLEL TR

"' Yuania Securifies (Korea)



Sector Report I
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100,000 1
60000 | 20240612 BUY = 86000 @ 1
80,000 | _— 2024-0513  BUY | 86,000 1
70,000 - 2024-02-08 BUY | 68000 @ 1Z | 1193 206
60,000 - 20231113 BUY 57000 1d 076 825
50,000 + 20230316 BUY 82000 14 3652 -12.07
40,000 |
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«1) BEZ} A AR  BRE}
2) BEZI} HA| THAAEIIRIS] "D (s &R Fp
T2 EXIe|A HIE(%)
Strong Buy (M%) 0
Buy (I 4) 84.5
Hold (5&) 15.5
Sell(HE54) 0
By 100.0
= I1EY 2024-06-11 #52| HLEIAF SO0| RMBLL BESH E[TEL SXST vl AFA| F|2]
o 0| X2 AXE LIBS2 2019 oAS FestA digstn UM EfQIo] R i=o[Lt 7] 210] MRS S &0l (ZHYX}: 0|FF)
o SA= XNESHY SN & Z5 UHFAS 1%014 2Rt UK L&
o SAE XNESEY SXf siT 7Yt H2isiol SES ofs A 7 Q&L
o A= S NEE MEFAAF L M 3XIOIA AE A ST A0 AELICH
o S NEO SBEAIZAMAR} HiRAE RAIESHY SA CHAHOIO| AU ZBFAAE Y HEE EFstd UK LELICH
« 35 FXS3 (Guide Line): FAPIZH1270E, Hi+2UE 71E FXSZ 454 (Strong Buy, Buy, Hold, Sel) 2 F-=8ICH
* Strong Buy: 30%0/4 Buy: 10%0]4}, Hold: =10~10%, Sell: —10%0[3tE &
o AZ EXEZ Guide Line: EXPZ|ZH 1270, A|7}EM ThH| HZ H|Z 7|Z0| £XISSE 3T (Overweight, Neutral, Underweight) 2 22
o 2014'F 221 URH YA FASZ0] 7|E 3TA + 2HA A 4THH 2 HE
2 NEE FAIQ £XE HRE SHO2 ZME 70| ofLjat, FAIAIS] EXHHH A1t He 2SS SHC2 AYE &1 XMEYUCH 2 XEE
SEFAEMART ME[ETH SICt ECe| = X2 0| o750 THSR Z0IX|2H ARt SBEAREMAR 1 HEHoIL MY S 288 += Q&
LICH m2td, 2 A2 E &5 SXKO| FXAZE R MAHOZ SXIAF ARAQ| EHTH 24QISI0f| 0| O{K0F 51H, FYAE 2 K129 LI 2|7510] #af
N U9 FXfHP Zujof Chol] ofmdt MAT X|X| ELICE E£5 2 Azs A FAROIAD MSt= MHEE GAR 39| g0 2 MeE FHe=E
=X ME 018 HjEsk= #= HoR SX|E UASLICH
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