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2025 8 6 4 T A FEH 47 o dE(MoM +4.9%), S22 1.9 T EMoM +4.8%)& 71530, ofof o2 Y=7)
5% 7P 242 Def/kg = MoM AR £52 Hglom, 74 2](1~10 D)= 23.7 D2l/kg = MoM ~2% SHHAITE 2Q25
A A 272 5.6 T E(QoQ +10%)E 7150, NCM F=A &3] 427 E(QoQ +18%) 0= 3JE3t §IH, NCA
FFAE 1.3 7 E(QoQ -8%) 2= At NCM =4 4% 3182 i, A5, At A %o] F=glom, ofi= Tesla x LGES
2 Arf7joka} x SKon 3 Tl Shof] Jgko & ZARkch NCA J=A]e] B2 A4 SDI o] A 49 Fajol A 71913t
oj=9] wifEe] W= 2Q25 oke AXeHIAIT, 3Q25 e AT Ado|ch LGES 2 2 £7] A=A AR 7IAE 37
A3lote A2 AMPC & HEFY, SKon 9 5] 34 7Fe-gol tigh 72| =obslet. AHt7] OEM E9] AAIA wliela] At
ShE7}E kS nH Ao Kok E5] AHE] nlEoll GM/Honda ©] BEV Thilek(eF 104 9t o) ti®] LGES 9] £51HeF
18.1GWhyo] o Waith Athao® SKon o] &3l3H6GWh)2 BAL] siEl2lE BAict @72/ EE/VW 52] BEV faHef
6.5 Bt th} HlwslH A4 $E0= Heltk OBBBA 2&<tel wet 10 ARE 4713} Hx5(7,500 gef)o] Hx|=HA 473
T8 A 4 B7)5H, siEE] Aa 4712 3 27|15 2AskE Hgol).
T ESS of thet ¥h4do] =okA|a Qlrk. OBBBA ZF<tellq EV & ddo] FolE §HH, ESS A2 9540t} 7|E A%
ITC/PTC 7} Technology—Neutral Credit 4102 4=, Bjokg/ad 292 ZATH ESS of tigh AEA|(TC/AMPC)=
Z¥7k 2035 W, 2032 A7HA] SAE BT PRIt getinn ofjuiz] AL QFAAe] SAe9tE T whEoldt AlEA
Ag NPT ggo] ohd 2 7|Fo g HAEHA ESS TZAE sl 7)felct gh, 259k nj=k ESS & tiE Sbato]
a3t EV-§ #iele] tie] ESS = JF PFE Aol tiet slfeho] A9l =4t LEP B}t A|#sp] wizolrt. T2t OBBBA
FZ<MolA ITC/AMPC olEhs 91F PFE ARE- fAP7E Z2k=]n it ESS 4119l @53t 243k 71s/do] ARt nl=<]
ESS A7Jg2 2023 1 19GWh, 2024 ' 30GWh ©fld 2025 Hollk= 60~70GW 7} 44212 dgolet. Hh, wi=io] t-68 4 9k=
) vffela] g1 ESS 7hal= 2025 W o 712 LGES 16.5GWh(LEP), A4 SDI 10GWh(NCM)7} A%} EV 40 BAo=
uiEle] 3 7hsEo] AXet W viEl=] GAI9} oFA] LEP F=AE Ao St A dAlelAle 2 o)zt 7).
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(B1] Y L3 SEW/LEY/TE IHE (ErQ): wiok o2, £ ZRi/kg, %)
07/24 08/24 09/24 10/24 1124 12/24 01/25 02/25 03/25 04/25 05/25 06/25| 3Q24 4Q24 1Q25 2Q25

o rEd 414 458 443 398 361 420 361 419 454 430 445 467 1315 1,179 1,235 1,342
2 &% 14480 16,525 17,335 15,112 14,399 16,562 15,019 17,378 18,779 18,587 18,417 19,293 |48,339 46,073 51,176 56,297
A pHA 286 277 256 263 251 253 241 241 242 231 242 242\ 272 256 241 238
QM &Y 1-283% 105% -32% -102% -92% 162% -13.9% 16.0% 84% -54% 3.6% 49% |-244% -103% 48% 87%
00 &% [-290% 141% 49% -128% -47% 150% -93% 157% 81% -1.0% -09% 48%|-228% -47% 11.1% 10.0%
QM P4 10% -32% -77% 30% -48% 10% -50% 02% 03% -44% 46% 01%| -20% -59% -57% -12%
u E ol 39 4 14 15 46 32 27 41 67 86 65 63 57 93 136 214
o pEE 1,495 165 551 640 1934 1410 1269 1,841 3,135 4,057 3,031 2949| 2210 3,983 6,245 10,037
T D 261 270 249 241 236 225 215 223 215 213 214 213| 259 233 218 213
QM &Y [-708% -88.6% 207.9% 12.6% 1959% -30.7% -13.8% 50.7% 63.9% 28.0% -249% -3.1% |-86.6% 62.2% 465% 57.4%
00 B2 |-706% -89.0% 2346% 162% 2022% -27.1% -10.0% 451% 702% 29.4% -253% -2.7% |-86.7% 80.2% 56.8% 60.7%
QM Pt 06% 36% -80% -31% -21% -49% -42% 39% -3.7% -11% 05% -04%| 06% -100% -65% -2.1%
" e Z ol 48 96 71 73 68 86 61 100 92 119 108 141 215 228 253 368
2 ~EY 1,695 3264 2,681 2484 2,548 3274 2422 3876 3,703 4570 4406 5,527| 7,640 8306 10,001 14,502
ot 282 294 266 293 269 264 252 258 247 260 246 255| 281 274 253 254
QM &Y [-51.8% 100.7% -256% 2.1% -6.0% 26.1% -292% 63.7% -84% 297% -88% 302%|-425% 59% 11.1% 457%
00 &Y |-53.1% 925% -17.9% -74% 26% 285% -260% 60.0% -44% 234% -3.6% 254% |-440% 87% 204% 450%
QM Pt 27% 43% -95% 102% -84% -18% -43% 23% -42% 51% -54% 38%| 26% -26% -77% 05%
2 2ol 126 158 155 115 101 101 91 101 162 102 128  107| 440 318 354 337
5 [T2E 3,951 5131 5273 3,843 3,719 3,687 3,342 3829 6,183 4,112 4,964 4,238|14,354 11,249 13,354 13,314
< pH 319 309 294 299 273 275 272 264 262 249 257 253| 306 283 265 253
QM &Y -31.0% 255% -2.0% -259% -118% -02% -103% 112% 604% -36.8% 24.5% -16.0% | -1.6% -27.7% 113% -47%
00 &Y |[36.1% 299% 28% -271% -32% -08% -94% 146% 61.5% -335% 20.7% -146% | -1.7% -21.6% 18.7% -0.3%
QM Pt 80% -34% -47% 17% -88% 07% -11% -30% -07% -49% 31% -16%| 01% -78% -62% -44%
N 2K 23 18 17 11 24 77 43 28 34 46 51 57 59 111 106 154
Oj EY 791 644 616 397 951 2959 1,779 1247 1,462 2001 2202 2,382| 2,051 4307 4488 6,586
- 296 282 279 280 249 259 244 222 236 232 229 241| 286 259 235 234
QM 2% [-572% -222% -56% -354% 1137% 2228% -433% -363% 24.7% 344% 9.0% 13.7%|-603% 89.5% -52% 462%
00 &Y |46.1% -185% -43% -356% 139.7% 2112% -39.9% -29.9% 17.3% 368% 10.1% 82% |-50.2% 1100% 4.2% 46.7%
QM Pt 207% -45% -13% 03% -108% 37% -57% -91% 63% -1.8% -09% 51%[-202% -97% -9.1% -04%
. =y 39 43 25 27 24 16 7 17 21 26 34 32 107 66 45 92
i%%%* 1267 1,406 753 798 778 550 209 479 750 920 1,941 1,021| 3426 2,126 1,439 3,082
C 30,7 305 336 332 305 287 320 355 286 284 299 315 313 310 314 300
QM [rEY 74% 104% -41.0% 4.8% -10.6% -33.5% -57.5% 153.6% 26.1% 222% 30.3% -57% |-245% -384% -31.7% 105.0%
00 B2 | -34% 109% -465% 6.1% -25% -294% -619% 1289% 56.6% 22.7% 24.0% -10.5% |-25.0% -37.9% -32.3% 114.2%
QM Pt -41% -05% 102% -12% -83% -57% 115% 108% -195% -04% 51% 55%| 07% -07% 1.0% -43%
N 2 302 322 306 302 241 313 250 292 293 330 307 347 930 856 835 984
C &% (10937 12,073 11,848 11,803 9,986 12,869 10,849 12,456 12,650 14,635 13,056 14,642 | 34,857 34,659 35956 42,334
M DA 276 267 258 256 241 243 230 234 232 226 235 237| 267 247 232 232
QM EY [-212% 67% -51% -12% -203% 30.0% -202% 167% 05% 12.7% -72% 132%|-266% -80% -2.5% 17.9%
00 &Y |[213% 104% -19% -04% -154% 289% -157% 148% 1.6% 157% -108% 12.1% |-263% -06% 3.7% 17.7%
QM Pt 01% -33% -33% -08% -58% 09% -53% 16% -1.0% -26% 40% 09%/| -04% -74% -60% 0.1%
N 2o 98 132 128 89 114 92 105 120 158 92 129 12| 358 295 383 334
C pE% 2968 4233 5112 2950 4,107 3,150 3,757 4,550 5930 3,587 4,930 4,561|12,312 10,208 14,236 13,077
A PH4 329 313 251 303 277 293 279 265 267 256 263 246| 291 289 269 765
QM &Y -459% 356% -32% -303% 27.6% -189% 134% 15.1% 314% -41.9% 40.7% -13.4% |-17.6% -17.5% 29.8% -13.0%
00 &Y |-50.7% 426% 20.8% -423% 392% -233% 19.2% 21.1% 30.3% -395% 37.5% -7.5% |-105% -17.1% 395% -8.1%
QM P4 96% -49% -199% 207% -83% 57% -49% -50% 08% -39% 24% -64%|-79% -05% -7.0% 184.0%
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ofold ¥ S HiAE Y2 NE 52 FHHGhs ofE2IAE0| 20| T20], SEFI HYO|L FAIA HF 271 &
L2 oy

[ F212lA |

SHARS 4100l Cish % 1 4121 31T @EOl £0180] 27 $0/80] Hi3 USF 55 HY HOR ofAsls Z0 Posiive(3Y
2) 0|22 AAIBRL YBLICH E3 8% 1 12 29180) T2 4283} FAH BB Y HO2 OYEl= Z0] NeuralEBE2)
o2, T} £0BECH SIS 52 Y 2O OJ4E]= 290 Negatie(H%) 0242 HAISHD UBLICH Mgl 40/5 A
o 8 el L) 2ACHY Z250 Chet B Ofd2IAE0] S AR} ickl THELIC

[ DAL ZARRMRIRO| EAISE F0 HIF (7129:2025'9 06 Y 30 L)
f253 ot 3 o 2]
SERAEL HIF 90.4% 96% 00% 100.0%




