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> HE{HE JiM0| HL
20248 129 =] F=A pEA $EF2 47 4.2 9 DRIMoM +16%)2F 1.7 E(MoM +15%)& 7153, el
e g £ 7148 253 Gel/kg & MoM +1% A%, 1 9 Z4A(1~10 @) 71& 25.1 2l/kg & MoM -1%
Sl 9 4 o] % & 712 25 Fel/kg EoR QPeSInh 271 R B 4024 QoQ ~5~8% SRt o, 1Q25
2 H9| F7} st AlRbAolet wekeitt.
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7] NCM £2%e QoQ ~1% 812, NCA = QoQ ~17% s2Rlitk NCA $2%& B Alsler BE Aol
AR AP SDI o] 4 7] G5 viele] FA) £ Zlo FAEh W, NOM 422 2|8 At 24,
O/ G Asde WEHOL, BYIEE AolN Aasiel HA B QoQ Flar M HAHk Heet 9
SKon & 92 23} 714 bt ZA0E ZloR Holw, LGES & A ok A 4742 gaet Ao FAH,

AxTH 227387 4F 7P A 3824 w2 =] HiE 3T 71E F AR =] CATL 'F= A
71 2 22] So& v-F e Axgo] wE K-wge] Hid) 6] 7did, 2. @iiRiE £8 2 vls 7,500 €9
Hzw W Z7F dsley, #71 sl FH otz H7] ofdth ol Y #44 AL #H/9=e] HaE
A 3 ZEV Mandate €42} 92, 2. STLA 59 A% 4] A7)k HEglom, o= =i 2 437 4F A2 9] ol
£4 aRlojnt. Az 7 e w P A A8t Aos Wttt A 12 97 GEA 4% SHeE =1l
mAPE 7R o, FARL 71 e Sl A 8 ofEa ofe] mE FAF Al APlizke HoHE
o] "asitt, odel® 8 FEEA] okt glom 22~23 | JhnE A At S o]F dldE A shalgt
TRE A T 7FeES AXSIH. 23~24 3 2% 71 slEeR J=A 7IdE U AAE VIEReY, BlE
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[Ag] L2 =W 20| [A%2] LI L 2 A 7HA 20
(CE=C)) ($/kg) oAy a2TA(R) (Rmb/kg)
4500 7 WT+1 mT+2 0T+3 90 1 BleE 407t @D - 700
LI JHA@D
4,000 1 80 1 EMIIE T1E(S) L 600
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L 500
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2500 - 50 1 [ 400
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1,500 T 30 1
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500 1
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24: Kita, BEHEAZ2! 2IMAES 7 Y £2 713, SUSRIS 212 19 1-102 2 2L EY IR
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22| (Positive) [etat2| M=

(H71] €2 =AM +2W/+2/4E 7HF (Eh9l: Ot ohef, &, 22ijkg, %)
01/24 02/24 03/24 04/24 05/24 06/24 07/24 08/24 09/24 10/24 11/24 12/24] 1Q24 2Q24 3Q24 4Q24

o 2 641 626 569 610 551 578 414 458 443 398 361 4200 1,836 1,739 1315 1,179
3 2% 18,762 20,064 19,473 22,243 19,991 20,408 14,480 16,525 17,335 15,112 14,399 16,562 | 58,299 62,642 48,339 46,073
A pH 341 312 292 274 276 283 286 277 256 263 251 253| 315 278 272 256
QM (EY 197% -22% -92% 72% -96% 48% -283% 105% -32% -102% -92% 162%| -1.7% -53% -244% -103%
00 &% 293% 69% -29% 142% -10.1% 2.1% -29.0% 141% 49% -128% -47% 150%|189% 75% -228% -47%
QM P4 14% -86% 64% -6.1% 06% 26% 1.0% -32% -7.7% 30% -48% 10%|-173% -11.8% -20% -59%
- S 142 146 148 169 124 134 39 4 14 15 46 32 436 428 57 93
; e 4456 5322 5632 6,685 4847 5089 1,495 165 551 640 1934 1,410(15409 16,621 2210 3,983
e 319 274 263 253 257 262  26.1 27.0 249 241 236 225 283 257 259 233
QM 2 942% 25% 15% 146% -265% 7.3% -708% -88.6% 207.9% 12.6% 1959% -307% | -12% -1.9% -86.6% 62.2%
00 &Y  |1249% 194% 58% 187% -27.5% 5.0% -70.6% -89.0% 234.6% 162% 2022% -27.1% | 27.8% 7.9% -86.7% 80.2%
QM pH4 -13.7% -142% -40% -35% 13% 22% -06% 36% -80% -3.1% -21% -49%|-227% -90% 06% -10.0%
o S 151 133 154 180 94 99 48 96 71 73 68 86 438 374 215 228
2 e 4456 4,273 5005 6,196 3,831 3612 1,695 3264 2,681 2484 2548 3,274|13,734 13,639 7,640 8306
des 338 312 307 2941 247 274 282 294 266 293 269 264| 319 274 281 27.4
QM (2 527% -115% 152% 17.5% -47.7% 49% -51.8% 101% -256% 21% -6.0% 26.1%| 3.7% -145% -425% 59%
00 ¥ 604% -41% 17.1% 238% -382% -57% -531% 925% -179% -74% 26% 285%|286% -07% -440% 87%
QM Pt A48% -77% -17% -51% -153% 113% 27% 43% -95% 102% -84% -18%|-194% -139% 26% -2.6%
= S 172 167 109 119 145 183 126 158 155 115 101 101 448 447 440 318
- = 4,728 4701 3,163 3,758 4,659 6,180 3,951 5131 5273 3,843 3,719 3,687(12592 14,596 14,354 11,249
© 364 355 346 317 311 296 319 309 294 299 273 275| 356 306 306 283
QM [FEY |-144% -32% -344% 89% 217% 262% -31.0% 255% -2.0% -259% -118% -02% |-191% -03% -1.6% -27.7%
00 &% -83% -0.6% -32.7% 188% 24.0% 32.7% -36.1% 299% 28% -271% -32% -08% | -98% 159% -1.7% -21.6%
QM P4 ©.6% -26% -25% -84% -18% -48% 80% -34% -47% 17% -88% 07%|-102% -140% 01% -7.8%
= =Sl 34 35 52 24 69 55 23 18 17 " 24 77 122 148 59 m
o: == 1,143 1,332 1,904 762 1,893 1,467 791 644 616 397 951 2,959| 4,379 4,123 2,051 4,307
e 300 262 275 315 365 373 296 282 279 280 249 259 278 359 286 259
QM =24 -38% 1.8% 50.0% -54.1% 187.7% -21.0% -57.2% -222% -5.6% -354% 113.7% 222.8% |-188% 21.7% -60.3% 89.5%
00 &% 39% 16.5% 42.9% -60.0% 1484% -22.5% -46.1% -185% -43% -35.6% 139.7% 211.2% | -33% -58% -50.2% 110%
QM pH4 74% -127% 50% 147% 158% 2.0% -207% -45% -13% 03% -108% 3.7% |-16.0% 29.2% -202% -9.7%
. [rEY 70 70 50 55 45 42 39 43 25 27 24 16 190 142 107 66
i e 1814 2016 1506 1,826 1430 1312 1,267 1,406 753 798 778 550 5,336 4,568 3,426 2,126
e 388 345 331 30.1 315 320 307 305 336 332 305 287| 356 311 313 310
QM rE 120% -13% -285% 103% -18.0% -6.7% -74% 104% -41.0% 4.8% -106% -33.5% | -0.6% -253% -245% -38.4%
00 &% 153% 11.1% -253% 213% -21.7% -82% -34% 109% -465% 6.1% -25% -294% | 13.8% -144% -250% -37.9%
QM pH4 28% -112% -42% 9.1% 47% 1.7% -41% -05% 102% -12% -83% -57%|-127% -127% 07% -0.7%
N 2 405 410 419 482 402 383 302 322 306 302 241 313| 1,233 1,267 930 856
C &% 12,478 14,036 15,137 18,189 15211 13,893 10937 12,073 11,848 11,803 9,986 12,869 |41,651 47,293 34,857 34,659
M pHA 325 29.2 27.7 26.5 264 276 27.6 26.7 258 256 24.1 243| 296 268 267 247
QM (2 519% 11% 22% 151% -165% -48% -21.2% 67% 51% -12% -203% 300%| 6.2% 2.7% -266% -8.0%
00 &Y 619% 125% 7.8% 202% -164% -87% -213% 104% -19% -04% -154% 289% |32.7% 13.5% -263% -0.6%
Q™M ptH4 6.2% -101% -53% -42% -02% 43% 01% -33% -33% -08% -58% 09%|-199% -95% -04% -74%
N =Y 221 207 136 118 136 181 98 132 128 89 114 92 564 435 358 295
C &% 5808 5646 3,839 3507 4232 6,020 2968 4233 5112 2950 4,107 3,150|15,293 13,760 12,312 10,208
A PH4 38.1 367 354 336 321 300 329 313 251 303 277 293 369 316 291 289
QM [FEN |-12.1%  -6.4% -343% -134% 155% 32.8% -459% 356% -3.2% -303% 27.6% -18.9% |-15.0% -23.0% -17.6% -17.5%
00 ¥ 72% -28% -320% -8.6% 207% 422% -50.7% 426% 20.8% -423% 39.2% -233% | -59% -10.0% -10.5% -17.1%
QM P4 53% -37% -33% -53% -43% -6.6% 96% -49% -199% 207% -83% 57%| -9.7% -144% -79% -0.5%
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16,000 - L 40 509 |
60%
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I 0% 1
4,000 1 ||I| L 10 20%
Lt | -40% 1
0 +—r—r—"rrr—r—-r-rrrr—rrrrrrrr-""r—-""+ 0 60% -
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