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2E (Positive)

[Btt2|A2]]
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[H1] Zo4W 43 EHOlE (EERSEE)
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24  4Q4E 2023 2024E 2025E
o= 3,562 3,622 3,739 3,633 3513 3428 3,568 3,677 14556 14,187 14,614
Yoy -5.5% 7.2% 6.8% 4.1% -1.4% 5.4% -4.6% 12% 5.9% 2.5% 30%
S5 796 822 753 932 816 836 755 933 3,303 3,340 3410
ER 781 807 731 903 786 808 729 903 3222 3,227 3,291
ol 1,447 1,422 1,517 1,349 1483 1319 1,442 1,357 5,735 5,600 5810
U gold 1,068 1,042 1,171 1,000 1,054 967 1,095 990 4,281 4,106 4,209
Slo|O0E 626 680 726 579 537 589 686 544 2,611 2,356 2,497
S 326 337 359 321 341 342 347 320 1,343 1,349 1,319
=4Y 231 231 219 260 228 232 208 268 941 936 945
R 112 127 154 169 115 114 131 135 562 495 545
7IEt 6 20 9 2 -1 22 -15 120 -37 73 87
Ao 113 51 142 202 115 56 155 198 508 524 619
Yoy 638%  -31.1% 53%  1004% 1.7% 10.0% 92% 2.4% 29.0% 3.0% 18.2%
Ll 131 66 74 210 90 59 71 203 481 423 473
oL 2etd 126 65 82 225 R 60 73 201 498 426 461
SoIY 32 3 51 8 43 -16 45 17 88 89 M
U ey 19 -15 a2 1 25 -26 31 8 47 39 57
SIO|OtE -26 8 36 -10 -16 3 31 -10 8 8 9
£ 8 5 14 2 12 13 12 1 25 38 39
=Xt 4 2 8 10 10 16 10 13 49 52
ZXYA -11 2 3 3 1 6 9 3 -9 19 1
7|et -26 -28 29 -1 25 -25 23 29 -94 -102 -76
FAo|AE 32% 1.4% 3.8% 5.6% 33% 1.6% 43% 5.4% 35% 3.7% 42%
£ 16.5% 8.0% 9.8% 226% 11.1% 7.0% 94% 21.7% 14.6% 12.7% 13.9%
oL 2etd 16.1% 8.1% 112% 249% 11.7% 74% 10.0% 222% 15.5% 132% 14.0%
ol 22% 02% 34% 06% 2.9% -1.2% 3.1% 12% 15% 1.6% 1.9%
U oy 1.8% -1.4% 36% 0.1% 24% 27% 2.8% 08% 1.1% 09% 1.4%
21 25% 15% 39% 05% 35% 37% 35% 02% 19% 28% 30%
Az RO ALY, SHRIERASH 2|M2|AE
(H2] AIMA A EolE (29 f @)
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24  4Q24E 2023 2024E 2025E
0N 15634 15759 14975 17,203 16047 16044 15401 17,007| 63571 64499 69,797
Yoy -115%  -160%  234%  223% 26% 1.8% 28% -1.1%| -186% 15% 82%
ELEwS 6,210 6,284 6,043 7,034 6,641 6417 6,195 7049| 25571 26302 26975
AMARIE LM 3,122 3,338 3,158 3,925 3,094 3,209 2,960 3812 13543 13,075 14,004
MEZAE| 843 891 942 823 889 950 944 848 3499 3,631 3,740
MM DF 5112 4,851 4,361 4,841 4,867 4,924 4717 4,592 19165 19,100 22,023
TtAtD[O} 527 551 623 649 685 651 686 681 2,350 2,703 3,109
2o|=2ay 670 703 662 804 782 815 770 925 2,839 3292 3,456
ol 1,524 1,496 1,318 2,060 1,630 1,175 930 1,531 6,398 5,266 6,098
Yoy 6€8%  202%  -139%  458% 70%  215%  294%  257% 09%  -177% 158%
ELEwS 1,104 921 929 1,448 1,137 818 883 1,439 4,402 4277 4,368
AMAIE LA 103 184 60 140 112 133 21 73 487 339 585
MEZAE| 218 87 249 240 262 109 259 198 794 828 900
AIM|A DF 243 402 133 89 72 86 -162 -275 867 -279 33
TtAtD[O} -88 53 -18 -10 10 5 2 1 -169 18 168
2o|=am 6 24 12 101 56 59 13 135 131 263 312
FHo|AE 9.7% 95% 8.8% 12.0% 10.2% 73% 6.0% 9.0% 10.1% 82% 87%
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K& (Positive) [etat2| M=

(#3] IO A2 ElolS (9l of 24)
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24  4Q4E 2023 2024E 2025E
2042 23657 24925 25375 27370 24320 24773 24311 27682 101327 101,086 107,123
Yoy 37% 25% 48%  -129% 28% 0.6% -42% 1.1% 3.7% 02% 6.0%
BHSLA 17654 18173 17564 200201 17900 17918 16905  19980| 73411 72703 74157
HAIE 3,992 4774 5673 4,677 5,099 5,001 4,647 4832 19116 19579 22341
AlEA 2,291 2,195 2215 2,822 1,522 2,065 2,729 3,170 9,523 948 11,825
Fintli=pl] 10977 10078 10390 11352 9517 10238 10368  10962| 42797 41085 42,359
22019 6,592 5,863 5918 6,554 5,601 5,996 5,940 6809| 24927 24346 26,001
Fdol 779 556 740 960 689 428 646 1,047 3,035 2,810 3,929
Yoy -124%  219%  -197%  399%| -116%  -230%  -127% 9.1% 54% 74%  398%
CLr! 952 613 798 1,199 1,031 710 710 1,128 3562 3579 3815
BMH -157 8 10 -157 -52 -39 -80 -134 -312 -305 -140
pALES 83 52 32 17 -191 -142 119 153 184 -61 654
Fo|AE 33% 22% 29% 35% 28% 17% 27% 38% 3.0% 28% 37%
EHGLA 54% 34% 45% 6.0% 5.8% 40% 42% 5.6% 49% 49% 51%
MY 3.9% 0.2% 02% 34% -1.0% 0.8% -1.7% -2.8% -1.6% -1.6% 0.6%
A=A 36% 24% 14% 06%| -125% 6.9% 44% 48% 19% 0.6% 55%

A2 BICEHY, BHBSAIE A 2IA e

(4] ==Lt A golE (o) of 2)
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24E 2023 2024E 2025E

Of=H 7,521 8,669 10,118 9,376 9,808 10,027 10,162 10,366 35,684 40,363 46,822
Yoy 31.3% 256% 257% 279% 304% 15.7% 04% 106% 275% 131% 16.0%
R 6,085 7,081 8451 7,720 8,307 8,329 8,448 8,661 29,337 33,745 39,758
AL 3,345 3,253 3,425 3,722 4,003 3,754 3,707 3,535 13,745 14,999 18,210
334 2,740 3,828 5,026 3,998 4304 4575 4741 5127 15,592 18,747 21,548
SEIR2|A 1,436 1,588 1,667 1,656 1,501 1,698 1,714 1,705 6,347 6,618 7,064
Aelolf 345 672 77 -183 121 276 -170 -354 911 -127 1,216
Yoy 1285% 556% 71.1% 2/ -64.9% -589% ZE =2 165% 23] =7
TR 252 432 -163 -297 59 70 -387 -487 224 -745 453
SHIR|IA 93 240 240 14 62 206 217 132 687 617 763
FHo|AUE 4.6% 78% 0.8% -2.0% 1.2% 2.8% -1.7% -3.4% 2.6% -0.3% 2.6%
TR 41% 6.1% -1.9% -3.8% 0.7% 0.8% -4.6% -5.6% 0.8% 2.2% 1.1%
SEIRHIA 6.5% 15.1% 14.4% 6.9% 41% 12.1% 12.7% 7.8% 10.8% 93% 10.8%
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A Al 2016.08.12 2023.02.09 2023.02.15 2023.02.28 2023.03.15 2023.05.12
SExto|A E253HE Buy Buy Buy Buy Buy
Z2HIHA 130,000 130,000 130,000 120,000 120,000
A Al 2023.05.23 2023.06.29 2023.08.11 2023.08.18 2023.09.20 2023.10.10
E2jo|H Buy Buy Buy Buy Buy Buy
SHHA 120,000 100,000 100,000 100,000 100,000 100,000
A Al 2023.11.01 2023.11.10 2023.12.28 2024.01.04 2024.01.22 2024.01.26
E2jo|H Buy Buy Buy Buy Buy Buy
SHHA 100,000 100,000 100,000 100,000 100,000 100,000
A Al 2024.02.01 2024.02.13 2024.02.29 2024.03.29 2024.04.09 2024.05.10
E2jo|H Buy Buy Buy Buy Buy Buy
SHHA 120,000 120,000 120,000 120,000 120,000 120,000
A Al 2024.07.02 2024.08.08 2024.09.20 2024.10.14 2024.10.25 2024.11.01
EALo|A Buy Buy Buy Buy Buy Buy
SHHA 120,000 85,000 85,000 85,000 85,000 85,000
A 2024.11.08 2024.11.15 2024.11.19 2024.11.29 20241227 2025.01.15
E2jo|H Buy Buy Buy Buy Buy Buy
SHIHA 85,000 85,000 85,000 85,000 85,000 85,000

[ SBZ7} S UHE 2218

IR
= e SEKE wEtoE | AREAR O
2023.03.15 Buy 120,000 -33.23 -3042
2023.06.29 Buy 100,000 -26.78 -17.80
2024.02.01 Buy 120,000 -42.13 -24.08
2024.08.08 Buy 85,000




2E (Positive)

[Btt2|A2]]
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[ FAf|H HE WY
Al 2016.08.12 2023.02.01 2023.02.14 2023.04.11 2023.05.10 2023.05.23
SExtolA ExS2HE Buy Buy Buy Buy Buy
SR 78,000 70,000 70,000 70,000 70,000
Al 2023.06.05 2023.06.26 2023.08.09 2023.08.18 2023.10.10 2023.11.01
EZLo|A Buy Buy Buy Buy Buy Buy
2HIA 72,000 72,000 82,000 110,000 110,000 110,000
Al 2023.11.08 2024.01.09 2024.02.01 2024.02.08 2024.04.09 2024.05.10
E2jo|H Buy Buy Buy Buy Buy Buy
2HIA 91,000 83,000 83,000 83,000 83,000 83,000
Al 2024.05.31 2024.06.28 2024.07.02 2024.07.26 2024.08.09 2024.08.30
E2jo|H Buy Buy Buy Buy Buy Buy
SR 83,000 83,000 83,000 83,000 80,000 80,000
g Al 2024.10.11 2024.11.08 2024.11.15 2025.01.15
E2jo|H Buy Buy Buy Buy
Z2HIHA 80,000 80,000 80,000 80,000
[ SRV HES UAE 22|18 |
22[8(%)
& FHel SEIHE Wt | ADER)Zor oM
2023.02.14 Buy 70,000 -24.07| -17.14
2023.06.05 Buy 72,000 -26.90) -15.56
2023.08.09 Buy 82,000 -20.24] -13.66
2023.08.18 Buy 110,000 -44.19 -35.82
2023.11.08 Buy 91,000 -43.50) -41.54
2024.01.09 Buy 83,000 -39.54 -27.83
2024.08.09 Buy 80,000
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K& (Positive) [etat2| M=
[ Ao BHE LY |
A A 2016.08.12 2023.02.09 2023.02.28 2023.04.05 2023.05.11 2023.05.23
Exto|A Exsa8E Buy Buy Buy Buy Buy
SHHA 300,000 300,000 300,000 300,000 300,000
A A 2023.06.26 2023.08.10 2023.08.18 2023.10.10 2023.11.01 2023.11.09
EZl0|A Buy Buy Buy Buy Buy Buy
SHHA 300,000 300,000 350,000 350,000 350,000 300,000
A A 2023.12.28 2024.01.05 2024.01.26 2024.02.01 2024.02.08 2024.04.09
EZl0|A Buy Buy Buy Buy Buy Buy
SHHA 300,000 300,000 300,000 300,000 300,000 300,000
A A 2024.04.26 2024.05.09 2024.07.02 2024.08.08 2024.10.14 20241111
EZ10|A Buy Buy Buy Buy Buy Buy
SHIHA 300,000 270,000 270,000 220,000 220,000 220,000
g Al 2024.11.15 2025.01.15
E210lH Buy Buy
SHIHA 220,000 220,000
[ BV ¥E UG 128
2/212(%)
bl e SEHE BIhOE | HRGREOE
2023.08.18 Buy 350,000 -45.52| -38.57
2023.11.09 Buy 300,000 -43.18| -36.83
2024.05.09 Buy 270,000 -40.75 -34.41
2024.08.08 Buy 220,000
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A Al 2016.08.12 2023.01.30 2023.02.15 2023.02.28 2023.04.06 2023.05.02
Exto|A E253HE Buy Buy Buy Buy Buy

SHIHA 115,000 115,000 115,000 115,000 125,000
A A 2023.05.23 2023.06.26 2023.07.31 2023.08.18 2023.10.10 2023.10.30
E2jo|H Buy Buy Buy Buy Buy Buy

SHIHA 125,000 125,000 105,000 150,000 150,000 130,000
A A 2023.11.01 2023.11.29 2024.01.04 2024.01.29 2024.02.01 2024.02.28
E2jo|H Buy Buy Buy Buy Buy Buy

SHIHA 130,000 130,000 130,000 100,000 100,000 100,000
A A 2024.02.29 2024.03.25 2024.03.29 2024.04.09 2024.04.23 2024.04.26
E2jo|H Buy Buy Buy Buy Buy Buy

SHIHA 100,000 100,000 100,000 100,000 100,000 100,000
A A 2024.05.02 2024.05.31 2024.06.04 2024.06.28 2024.07.02 2024.07.29
E2jo|H Buy Buy Buy Buy Buy Buy

SHIHA 100,000 100,000 100,000 100,000 100,000 68,000
A A 2024.09.27 2024.10.15 2024.11.04 2024.11.15 2025.01.15

E2jo|H Buy Buy Buy Buy Buy

2HIA 68,000 61,000 54,000 54,000 54,000




K& (Positive) [etat2| M=

[ SBZ7} S UHE 1212 ]

ozt Exj0p2t 2827K2) HI2E (%)

Wt | AmERRom
2023.05.02 Buy 125,000 -38.80 -30.16
2023.07.31 Buy 105,000 -23.58 -13.33
2023.08.18 Buy 150,000 -45 56 -39.93
2023.10.30 Buy 130,000 -50.78 -47.08
2024.01.29 Buy 100,000 -42.75 -37.10
2024.07.29 Buy 68,000 -30.81 -25.88
2024.10.15 Buy 61,000 -27 42 -24.84
2024.11.04 Buy 54,000
(22 =353 ]
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