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[2026'3 R EE|E|/3™ ME AT MY

AU IO REelEl IS 3026 01 BN LNG AT 35 5O MMM A S M8 0143
25 28 ZM Q0|Rls TR X EATHA E0§ @ Q1A 2027 steh1|of s
- SHAHEf {04 97,8758 (+0.4%, O[5t YoY), 2eiolel 8917 (33, +
QM T (M1 Q3 -17% Qlot T, ofh | =] % T a% So= A £t i
- ST BA 0122 3985752 (+12%), YOI 2. 2875 (+8%) O
=, oHQIntR) AV THN THEE R THH LNG A4, HLITH NG Z2MEQ) %%a oryet S 7/
PIOJLYEIE]: THZ 0K 17,4578 (+2%), B0l 10672 (+39%) T, Ol LBlERES AT/ TN S
Aolo] UM 0f2 ST OS] EPC 0HES HIS A4 502 S0l W Tty

= OHMMTE: OHEA 5921 AR (+14%), YOI 774242 (+118%), YYUOIAE 13.1%(+6.2%p) MY AT 2+
ZH HE SR QA N LAY M Ty

- BITIKPS: IS 1 65789 (+5%), FRI0I9) 1, 9229124 (+37%), YRIOISIE 11.6% (+2.7%p) M. /T 3 a2
ol Welo| gy 2 SR B THE 2 S 1% B1HS0 T2 0hE 57 4004 T oy

SEIF|E|/QAT™ ME|Q| BN ZEQ Universe /™ ™At ol EROIH (I IR, %, BH)
SASIG! BUY BUY

SHRT} 156,000 215,000 62,000 72,000 42,000¢
%‘;‘Er 101,300& 135,500& 36,900¥ 52,500 37,050
Upside 54.0% 58.7% 68.0% 37.1% 13.4%

2026F 2027F 2026F 2027F 2026F 2027F 2026F 2027F 2026F 2027F

Ot 17,453 18,025 592 733 97,798 98,403 1,651 1,728 39852 43,129
Il 1,059 1,520 77 129 891¢e 9914 192 203 2,275 2,366
OPM 6.1 8.4 13.1 176 9.1 10.1 116 11.7 5.7 55
Jyoy 38.8 435 118.4 66.7 -339 11.2 37.2 5.6 83 4.0
&0 177 498 65 106 5,060 5,784 159 168 42 768
ROE 2.2 6.0 103 158 10.1 106 115 114 6.7 6.5
PBR 8.1 7.6 7.7 7.0 05 0.4 1.7 1.6 03 03
PER 368.1 1305 62.6 Lo 4.7 4.1 148 141 4.6 4.5

Nt=: 52 Research Center
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ELS: BHE2 38583 (+21% YoY), Y01 178 ) (+59%) MY, o TN &Y THM oy LSTHNME 24
H Ol2 727ty ot M MEMo= AR NE/GIMHOIZ0| 26F OlF MiEz Q1Y 4026 FEY
HVDC S H oI D& 21N 213t S22 Y A £y WM NE NE A o™ HOlE, FAQ0] ~4 2t
CH Ol LS MnME 5/2/20 THE &0 e 2ot UiE &7 M1E Z2|0|Y 6 522 AN M Tt

LS ELECTRIC: = 6.21Z8 @ (+25%, Ol5t Yov), B0l 683022 (+61%), A0AE
11.1%(+2.5%p) MY. 2Q26 0|2 A4 ZIH SETHEETE HO = T|CH. SIO[THAH L2 I MAL =TS8, Az
M AT W AT, BESSE PCS/BCP, =L MZANS] O|= AN TE A 58 D=
75 ZHT T4 Of & BiTMEH/HHTH 71719 2| EEHY 2 1 W91 ™S 2O N AT E HEH THME

52 Im

NEDH: O1EH 722752 (+21%, OI8t YoY), gelo|el
B2 53% (20252 45%). 2d ™MEE SO{LH| A[Tfot 1
= 22 ooy Mt 3 LEEC 2T £y W=

072 (+43%) MY 1Q26 A7 F O|= H
ONIe] S0 AR PHR6 R H 2 HMO 2 Of
2t 7|CH (50| OH&EH| S 25 27% > '26F 36%)

N o

HDSItHQAE2: DHEY 4817 (+18% O[3t YoY), Yol 12812 (+29%), ¥ oS
26.6%(+2.2%p) MY 1026 HT 042 4o YQIO|AF 0= it WOF ol ST 1|7 52
2Q26 IHE 2= 502 U™ WM N|4S T/t

™2 77| ME{Q| YNt EQ Universe AT Mat ol Enfo|H (SHRI: o1 %, HH)
LS ELECTRIC

EntelH BUY BUY BUY BUY
SHZRTt 630,000 4,800,000 300,000 1,500,000
o it 500,000¢ 3,568,000¢ 238,500¢ 1,066,000
(5/20) ' - T - ' - T -
Upside 26.0% 34.5% 25.8% 40.7%

2026F 2027F 2026F 2027F 2026F 2027F 2026F 2027F
o= 38,462 41,642 7.220 8,306 6.211 7,517 4,810 5,715
o 1,684 1,937 1,071 1,513 689 976 1,280 1,606
OPM 4h 4.7 148 18.2 11.1 130 26.6 8.1
%yoy 60.0 150 43.4 413 61.6 41.6 8.6 255
£0/9| 618 713 754 1,106 4588 716 3586 1,248
ROE 119 126 28.0 313 219 26.0 410 39.0
PBR 29 2.6 110 8.3 4.4 118 138 10.6
PER 5.4 2.2 44.1 30.1 718 499 390 308

Ntz : tAI5A Research Center
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SMR IL2ME (£ 6GW)E NSO 2 AP1000, APR1400 CHSSIT 2.0 2 0|ojm T &N

» 2H26 |0l S o= EE| (NuScale SMR, 22t= AP1000 S50l &2 HOE)E HEZ, 27/0ll= 2T
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Tt FnCuide, Factset, OS2 Research Center
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™2 EN} (Strategic Investment)

T2 A HE 2,000 2 (457%), A 4|0H 200 Z2f ot 1,5002 €21 (2 43%)

Q) NEETNt (Equity Investment) X &7t CHOiZ, tHE A 25 (Loans & Guarantees)

EFH MIE ggggﬂgﬁ%ﬁ ), AL Bt M|, TS, gili%EEPQ%‘éﬁ’é_’%@'A@?AﬁHFDD, NMEIE8 S
Lo AR Y2 HIE (AF 2L M55/ 2, 2l 1 £9) Ll [0l Mot ot T 1S

AF=RAR= I N THES NP (YR &N, Ol=2% 22t ol Q& Q=2 1|18 28, KDBAY2Y R o 2| YRE S L
120 T2ME | TVAS| NuScale SMR Z2ME 73 1@ Mt =k 2O|NOLLNG A= EO|IE &

Nz A2HE, A5 Research Center

- KUSIC(20%~49.9%): TH=FN/THRT AL N BN - HHE ol f)
PEIMHE | 50,309 | Ol= 2N AEN (51%~80%): BIHAZE N 2Y B2 | - 512 7|Qfo] sHEM|QI NI (EPC, TITHH A5 5)
(Equity) - CFIUS(QIZQIENTAI0|Q|2I3]) T Qe AINLS|T] - O&IVI2 BABA W SiT| L 78 |2 QI6f Steol e
~IRA, CHIPS Act S B2 28] 2 H 97| TN YR 23] HOfs10{ 1| £ 2t
- MAQ MR 0|2 HEZZ T2 (LPQ), 3N NYew, Saszo s
EIOMKE | oo gy | Slmeselesyoomsantasag) | (SdSosstigeRed g
(Debt - /S A R dlmatHE KUSIC Ay | - KUSICEHNRIR ST tRe ont Aoy 2

Ntz: LI5S Research Center

Zx:KUSIC(Korea-US Strategic Investment Fund): SHO|ITMEFENT|S, BABA (Buy America)
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= Ol= g2l &7HI& 880 &2 765kV § 21 WH(HVAQ E= a0 NE (HVYDA &MY, ESS &Nt
S E 0|0 ﬁ. 765kV ATMMH|= 20255 SHEH|HEf 2 B3t 1 QIS

0} N S M| PPI, 72| 7+H 50| 21 et MR N B8t e
(2021.01=100) ——LME 3712 F2| 7t i :
nj= ®2 #o|= PP o e .
300 ol 5= Aol b VIR TR\
[ >USVLOON 11020 | >1~63Y <KV
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150
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50 -
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O I I I I I
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Nt FRED, Destatis, CLHAHS 2 Research Center Tit=: EIA Xcelenergy, Gywire, Enbw, Bdew, Assemblee-nationale,
T MHHO|E 1KV AtSHITHE CHRAIS3 Research Center
0= T, THIH 7| /8 M EE PPI Z=0] 0|2 N IS ™ S H| 80 1A THE R0
(2021.01 = 100) M Y S5 we| (Hetg)  m——ERCOL ($/Mmbtu)
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180 1 20,000
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160
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140 - 4
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0 0
: : : : : © M~ 0 O O — QN M < W0 LW
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Tit&: FRED, THAE Research Center M=+ NBNL, EIA SIS Research Center



Key Chart 2

MR, YHes 20 20IS9| AIHOJE{MIE 2Hfof e Mg &4 Bt 52 20 ERE
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Bl BYOC MYMH| 3 Al HE T2ME =N 4= 260W (HA HE 8
BYOC ETM2 1) Al I EE2 R THHIE R CHfot MEAH| TN E, S Ho MELAQ HEOE 24/7 M 20| 1t
A AR SOFC, 2) £ MOl A2 2o HSO0H| CHSSHT| o 25k 2 Z 0] b
g MEUO| CHp EHQ > TA-C™ AT, ESS, Ultra Capacitor, 3) THZ[Q| O]
Ol RoIN o= tHE AT Bl MY Q1 HS ot 154kVa ™M T, AIGIOIEME] L A2 U7

1], ESS@H T E2 BT = T S9| £ =0 |

eu/7 e S5 22 o= ALHO|EME 9 MHAQ 550 21014, TMET™ 25, MY AN Y
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Tt2: S&P Global, CH) S Research Center

Nt&: Berkeley Lab, CHAE# Research Center
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M= MATZ, TS Research Center




Key Chart 3

= S EE NI AN REL/E K AT YR AR FERIE[= HH COL(HAERYSTH B3 2, 11E
T N 5SS BN0R I YT LRME 6H(127] O/ 9 THA0 SMR R ME HAS HE &

- TVAE 91 M2 AQ QERIEIR, 0N T T NOR 932 ETYSIO2, JHLTMS SMO 2 2SHAN|
2 AT ZEMESO| TIIEE'S P 9 2 Ths. 2026.05.22 TVAS] OINTR]0IM '2025 IRP(S &t
FHE) SN, YT HE QIS N LAHO| HE K2 THE M5y =2

Ol = MENY /8 M T L e |7 (AP1000) Z2ME
UpstateNew York
(NYPA)
NorthAnna#3
(DominionEnergy)
.o MD — CalvertCliffs
~\, °¢  (ConstellationEnergy)

ShearonHarris (DukeEnergy)
WilliamStatesLeelll (DukeEnergy)

V.CSummer#2, 3 (Santee Cooper]
DEREGULATION STATUS
M Residential & Commercial
* I Direct Access - Commercial (or Capped)
Limited
REGULATED

Amarillo Bellefonte#1, 2 (TVA)

FermiAmerica(Project Matador Consortium)

Nt&: Electric Choice, A2 £ &, tHAI5H Research Center

1AM NS (Vertically Integrated States): MEOI QEIB|E[THUTH -

52 | TN (Restructured States): té”‘*"fEmHW E2|&[0f By, A
Z3:VA(Virginia) = Ml S = 2|E| N HO|N 2t A= Mo MEfH HQ
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IdaholdahoNationdlLaboratory WyomngKerm‘eter (TerraPower X PadifiCorp NatriumDermonstration)
AuroraPowerhouse(Oldo) Cheyenne (TerraPower X Meta BTV)
ProjectPete(BaXT) MichiganPalisaces

(Holtec x WolverinePower; HoosierEnergy,

BelewsCreek
[GEHitachi X DukeEnergy)

DEREGULATION STATUS

B Residential & Commercial
* Ml Direct Access - Commercial (or Capped)
! Limited
REGULATED

@esSeadnft’l!-.-riiF"E‘“-HE & Ft

(X-Energy % DQNGmtaLPrncssHeatF’tqecﬂ TVAINUSEe X TVA-ENTRAL

Texas TennesseeOzkRidge

o

(Oklo % Switch NuclearAlCampusPrograrm)
g (Temestrid Frergy X DOE IMSR Prograrr)

Tt2: Electric Choice, 22 &, iPISH Research Center

TennesseeClinchRiver (GEHitachi X TVA)

(ARC DeepAtormic BTM) (KarosPower x TVA HermesPiot Series)
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SEZT 630,000
(|7
el Th 500,000
(26.05.20)
KOSPI 7,208.95
NS 15,6004
NTHSHH|E 0.29%
nEg(Ee8r) 15942
5% | 11/5|TH 543,000€ / 147,700€
;80%' Yo HeHth 622012
QAN g 17.87%
Y eRARAY TN Q44 9133.11%

I A 506 957 1545 2368

SrHrAE 299 57.7 414 2l6

EntelH 4, SHZTH630,0008 |7 1) 1Q26 0d M
2O AE NTC 2 A M 28zt 2) 22 NRINSel #+42
oA M S A, TN MHETETIC, 3) 34 Y
Y NIYOE TR 11% AT |, BS54 FAIN F1
SO= TIRINC Y A &Rlg A oYy, Ak 51T
Oz MY LMATIAOf £ Y RO 2 |0

9]
-

Ml

c6d ABTE IHEY 38,58 (+21%, OISt YoY], Y09
17283 (+59%)

(+55%) o, 2024H O|% 2| 7HE I
LIS E /O MH Ol 20| 20261 0|2 DHER Q1A
¥ HVDC siMHIOIE iz QA 21t 5 S
201y WM T4 O|=2 BiTHY NSt AIHO|HME 2 17T
NSl AFZ ot L1 (110~230kV]) NIEHOIE, AIHIOIH
ME S 2AQI0| 29 =HTH o . =i Mt HVDC, f3 oy
&= ¢H HVDC 5 oiMHIOlE 478 St 1ICH. &, O C| 7|

& WOl HOlE, FAY O] 48 = of

S MnM: DHE 8767182 (+26%), 01 4,081
(+83%) 0. 2026 R Tt oIl 2ATHN| THAM|E
SN /M FHE N, QI H|AOF LI T A QIR &
O2 MY MITH el = ME 373N

LS OfO[RiC]: OhEM 58748 (+21%), Iol 1,318%9&
(+25%) oIy, B A srolEe| /MRt EAAEM IiE
M N4, 2He6 O|= BEAD 2 12 2 Hgtof M2 ZHojg
Oz 2t S22 AN M T|CH
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- r_l.

T
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o jo 12
32 40 Hu ri0

|o
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o]
ogt
O_L
=)
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—

90

2505 2508 2511 2602 2605

) —LS(&) (%)
Relative to KOSPI(%)

160
120

1 80

140

10
W' |
-80

AN, A %) 2024A 2025F 2026F 2027F 2028F
=t 27545 31870 38511 41446 45482
o] 1073 1053 1681 15920 2350
T&ol 566 682 1,283 1,555 1981
Y0 392 485 983 1,180 1,503
NHT2&0]9) 237 271 616 701 901
EPS 7371 8458 19684 22475 28876
PER 128 236 5.4 22.2 173
BPS 142604 156261 170761 191406 218004
PBR 07 13 29 26 23
ROE 51 56 119 led 14.1

72 EPSQFBPS, ROEE NEITNE &7 11&
Nt=2: @LS, tHAISH Research Center
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SRS 4,800,000
(&)
T 3,569,000¢
(26.05.20)
KOSPI 7,208.95
N THSH 33,2794
NTHEHHZ 0.61%
NtEz(EER) L47MAH
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4,601,000% /582,000
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, fa
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2026 SH #947| 1,800949), GIS 3,400, 03 2

A 2oR (1A SAE) 5, 2028 THY 0|2 HIA 2~39

22| (A SRS TI%F0| 0], 20275 M L HVDC AL

B (1817, HH{E| Hof R B3 NJAR], |, YN A 5
1=

1209 B Haft 5,000 ~ 6,00094% MEE THSY. HVDC 8 & eR=
Enth 15342 NOAWZ(HVAC BT Mo e 288 4 Q=2 Z/Mt
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A FARA &9 12914393% = 20269 DHEA 72275 (+21%, 0|8} YoY), ¥olel 1.07
Sol12EEH053% N (+43%) ™Y 2HE6EE 10Ol 20|13 lH=H|S 2y
2 ZEYUERO ZT| £y MHME =i [CH(£0] IHEH|
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'28F 45% - '29F 50%
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WG 23 92 -18 1213
(N A, %) 2024A  2025F  2026F  2027F  2028F
(&) 24539(H) (%) oo
5,450 750 e Tel[e] 362 747 1071 1513 1946
ML
4450 500 {420 224 626 992 1447 1882
\ Rl [ FaXe]le] 223 503 772 1,126 1464
3,450 450 nisimER0) 223 520 754 1106 14lh
2,450 | JWVN %00 EPS 23876 55755 80854 118660 154894
4/ W PER 165 319 44y 301 230
1,450 . 150
,,/M BPS 204677 252208 325572 431,749 568,169
450 . . . J PBR 19 71 110 83 63
2505 2508 2511 2602 26.05 - L - 280 213 210

2 EPSEEBPS, ROE= NHIN& 27 T11&
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2532, iP5 Research Center
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KOSPI 7.208.95
NS 64,8890
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é 20 B A 5 399012
SETWEE 24.80%
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fulin

o =

=
SF% Ol 0|3 o T
JE9 AP1000 HA 7oy
B2, ANtz Y28 U 57|
Ths. 21 ATl 0|7 TUE0| HsoHH 2 B, A
o E/ T s S.3) 2T M| EPCE &
ChE Ho= o). MnE 2007 M 1,227, 20154 e
3457, 20231 LIS 3,487 RAHIBNE A5 QIS
20c6E 144139 R
NN 2O0H=6.2758 3

0
TICH. 1Qe6 2822 (J™™ 0.1Z8 %, Tt
6

N/AD 1Y 512 ATSHHERION, 62 0| M Fau}
L 5,637 ZAUHIA 359 0%, B2C AP1000 Z1/7)

1328 SAHLY SMR Z&771(127) 0.8~12¢ 59 /™
Sl I8 R | ZAYS LAty | EAEAR N
L+t Ol

20273 o|= £7t2|0F A 0= AP1000, HES X & =30
APR1400, Rolls-Royce®| = &7Nt= SMR At GEHE
BWRX-300, =LH i-SMR, X-Energy2| Amazon & ==Y

TOR ISt HO| AT A7 SITH oY

ZNLQZ(%) 1M 3V 6M  12M et s
mrfaolE 87 -21 304 1723 = 2026% OHEY 174582 (+2%, O[5t YoY), d¥olel 1.06
7<
SUeoE 213 2Ll 28 17 N (+39%) MY o2 IE|RE HEH 7603 (-4%), &
21019 0.4 (+32%) Ol
(N A, %) 2024A  2025F  2026F  2027F  2028F
(M)  ——KTE (%) o
Relatlve o KOSPI(S) WA 16233 17058 17453 18030 22308
61 40 eiolol 1018 763 1,059 1519 1977
o6 00 NTHR0[2] 658 327 526 1,109 1581
ALh1R0[9) 395 205 371 828 1172
51 0
THTER0]e] 111 85 176 497 824
46 1 20 EPS 174 132 275 776 1,286
. " PER 1009 5631 3681 1305 788
BPS 11,703 12155 12471 13290 14619
36 : : : -~ —60
24 .11 25.02 25.05 25.08 25.11 PBR 15 62 81 76 63
ROE 15 11 22 60 92

2 EPSEEBPS, ROE= NHHTE 27 11&E

nt=:

SQtof izl tHRAlS 3 Research Center
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[FE2[El/MHoITa]]
F0|H2[E|(034020) ENfelH A SHATHHE HE oFM7|&(052690) ENteH XN SHT1HHE W
(&) Adj.Price Adj.Target Price (&) Adj.Price Adj.Target Price
180,000 250,000
160,000
140,000 200,000
120,000
100,000 150,000
80,000 100,000
60,000
40,000 50,000
20,000
0 : : : : : : 0 : : : : : :
24.05 24.09 25.01 25.05 25.09 25.12 26.04 24.05 24.09 25.01 25.05 25.09 25.12 26.04
THIA| T 260526 260430 260224 260213 251128 251106 THIA| T 260526 260224 260211 260208 251217 251201
EnjolH Buy Buy Buy Buy Buy Buy EnfolA Buy Buy Buy 631 Buy Buy
SRRt 156000 156000 130000 125000 101000 110000 SEZTt 215000 215000 200000 150000 150000 150000
2l (B %) (2302 (1939 (1896) (1589 (2992 128 (Hd %) (2202) (2230 (1.62) (3324) (3722
2| (z|cH/=|12,%) (1256) 062) (1720 (4.26) (24.45) = ZATAYA (340) (1835) 113 (1.20) (24.73)
THIA TV 250728 250526 250502 250218 241129 241116 THIN T 251128 251109 251030 250822 250819 250808
EntelH Buy Buy Buy Buy Buy Buy EnterH Buy Buy Buy Buy Buy Buy
SEZ 85000 46000 38000 35000 26000 30000 SEFt 150000 150000 150000 150000 150000 150000
2l (" %) (1903 27.32 (1319) (2668 (2091) (2800) 2l (" %) (3743 (37.41) (37.10) (3748 (36.29) (3508
Azl @c/A2%) 1341 4978 737 (14.71) 846 (533 JzlS@c/A2%)  (2473) (24.73) (24.73) 24.73) (3313) (3353
THIA TV 240910 240712 240709 THIA T 250526 250516 250507 250211 241120 241119
EnteH Buy Buy Buy EnfelA Buy  6ME3F1  Buy Buy Buy Buy
SRS 26,000 30000 37,000 SEt 95,000 95,000 95,000 95,000 95,000 95,000
2|2 (H %) (2468 (3870 (4095) D22 (E %) (4.99) (3367) (34.65) (3465) (3537) 27.11)
TRSEWHL% (1365 (800 4O SEBEMALE 05 @leY  Ruel @2 @45Y 2600)
STIAZNHO36460) SN H N SEZTHAE LI LS(006260) EMO|H 2 SEFT HE LS
(&) Adi.Price Adj.Target Price (&) Adj.Price Adj.Target Price
70,000 700,000
60,000 600,000
50,000 500,000
40,000 400,000
30,000 300,000
20,000 200,000
10,000 100,000
0 . . . . . . 0 . . . . . .
24.05 24.09 25.01 25.05 25.09 25.12 26.04 24.05 24.09 25.01 25.05 25.09 25.12 26.04
THIA TV 260526 260514 251217 251201 251128 250707 THIA T 260526 260518 260421 260212 251201 251128
EntelH Buy Buy Buy Buy Buy Buy EnfelA Buy Buy Buy Buy Buy Buy
SRS 42000 42000 52000 52000 52000 60000 SEt 630000 630000 460000 300000 255000 255000
2|2 (E %) (1033) (25.09) (1962) (2067) (31.10 D22 (E %) (1738 219 (7.78) (2064) 27.11)
2| (@oh/=R.%) (529 (1231) (1846) (2067) (2308 2| (/=A%) (14.13) 1804 1450 (7.25) 21.18
THIA| Tt 250224 241120 241116 241113 240902 240811 THIA| T 251116 250619 250408
EntelH Buy Buy Buy Buy Buy Buy EntelH Buy Buy Buy
SEXt 50000 54,000 54,000 54,000 66000 51,000 SEZTt 255000 240000 132000
2| (%) (24.13) (3255 (21.60 (2477) (3382 (7.27) 1|28 [H %) (2680) (2375 931
2l @/AL%)  (530) (11.76) (1481) (24.44) (1924) 2451 JZlE@ /A% (21.18) (7.29) 3924
TN Tt 240611 THIA| 7t
Enjof Buy Enjor
SRRt 51,000 SEZTt
122 %) 816 22 F2%)
2| /A% 2451 |21 (25/CH/25 2, %)
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staM=1(015760) ENfelH

FIEE: 2

L&

SHMKPS(051600) ENtelH

UBERT Y

i LHE

(=) Adj.Price Adj.Target Price (=) Adj.Price Adj.Target Price
90,000 80,000 [
80,000 70,000
70,000 60,000 | M
50000 el R R
40,000 ’
30,000 30,000
20,000 20,000
10,000 10,000
0 : : : : : : 0 : : : : : :
24.05 24.09 25.01 25.05 25.09 25.12 26.04 24.05 24.09 25.01 25.05 25.09 25.12 26.04
THIA| Tk 260526 260514 260224 251128 251114 250707 THIN| Tk 260526 260512 260406 260224 260208 251201
EnjolH Buy Buy Buy Buy Buy Buy EnfolA Buy Buy Buy Buy  6ME3Jd  Buy
SEZT 62000 62000 80000 70000 64,000 45000 SEZTt 72,000 72,000 72,000 71,000 65000 65000
2l (" %) (3853) (L258) 2142 (2230 (2002) 2l (" %) (1809) (16.76) (1703) (761) (1999)
D2k (E|oH/EIR,%) (36.85) (1963) (300) (1750 112 D2l (@ oH/ER,%) (1042 (1042) 493 (292) (7.85)
THIA| T 250611 250513 250424 241024 240531 THIA 2T 251128 250822 250819 250808 250526 250507
EnfelH Buy Buy  6MgEI  Buy Buy EnferA Buy Buy Buy Buy Buy Buy
SRRt 40000 35000 33000 33000 30000 SEt 65000 65000 65000 65000 57,000 57,000
2l (" %) (17.05) (1629 (21.11) (3318 (3249 2l (" %) (21.92) (21.97) (19.46) (1763) (1846) (2628
J2AS@ECH/HA%) 150 643 (1833 (2318 (2417 J2S@/ALA% (16000 (16000 (1600  (1600) 1105 (2254)
THIA| 7t THIA| T 250212 241219 241120 241116 241016 240718
EnfelH EnfelA Buy Buy Buy Buy Buy Buy
SEZt SEZt 57,000 60000 60000 60000 56,000 48000
12122 %) 1212 %) @629 (e483) (@473 (@379 (017 (1508
|21 (2]CH/A| A %) Jzlg@ol/aA% (2263) (1900 (19000 (23000 (1902 (781)
SNEE(298040) SN H U SHERTHAE LIS LSELECTRIC(010120) ETQlH W SEZTHAY LhS

(&) Adj.Price Adj.Target Price (&) Adij.Price Adj.Target Price
6,000,000 350,000
5,000,000 | 300,000
4,000,000 | 250,000
3,000,000 | 200,000 J\,H
150,000 i

2,000,000 [ ...,.r-—"’i 100,000 w""‘//
1,000,000 = 50,000 .W—»W

(2)4.05 2409 2501 2505 2509 2512 26.C 84.05 24.09 2501 2505 2509 2512  26.0¢
THIA TV 260526 260426 260411 260202 251201 251128 THIA T 260526 260422 260402 260129 251202 251201
EnfelH Buy Buy Buy Buy Buy Buy EnfolH Buy Buy Buy Buy Buy Buy
SRt 4800000 4800000 4000000 3300000 2700000 2700000 SEt 300000 217000 200000 150000 126000 126000
2 (H %) (1535) (2262 (21.54) (2365) (2161) D22 (E %) 2558 (1308 (366) (2l.23) (27.34)
2| (@oh/=R.%) .15 (11.20 (839 (359) (1378 il = ATAYA] 4677 (290) 1813 (S21) (2500
THIA| 7t 251102 250924 250728 250708 250428 250408 TH|A| AT 251128 251022 250929 250724 250619 250613
ENtelH Buy Buy Buy Buy Buy Buy EntelH Buy Buy Buy Buy Buy Buy
SEZT 2700000 1850000 1500000 1,100000 650000 540000 St 126000 84000 72000 72,000 72,000 50000
2| (%) 21.19 (1088 (1573) (5.45) 549 (1689 128 [H %) (2968 668 (1911) (1942 (22.34) (4.06)
2l @EI/EA%) (1378 1541 (367 227 4431 (1139 2l @It/EA% (2968 2048 861) [B861) (1361) (2824)
THIA| T THIA| U7 250510 250422 250408 250124 250120 241206
EntelH EnterH Buy Buy Buy Buy Buy Buy
SEZT SEZTt 50000 50000 46,000 60,000 56,000 42,000
2|8 (Hr %) 1|28 (H %) (588 (1956) (2542 (26.77) (22.20) (2508
|24 (28CH/2 2, %) A2AS@EH/HA%) 700 (12200  (21.00) 283) (17.14) 5395
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HDYIHYHE R (267260) £l H

NSETTHEY

L&

(&) Adj.Price Adj.Target Price
1,600,000
1,400,000
1,200,000
1,000,000
800,000
600,000
400,000
200,000
24.05 24.08 24.11 25.02 25.05 25.08 25.11 26.01 26.0:
THIA| Tk 260526 260429 260412 260208 260108 251201
EntelH Buy Buy Buy Buy Buy Buy
SEZ 1,500000 1,500000 1,220000 1,100000 1,100000 980000
1212 %) (1555) (728 (1513) (1907) (1584
il =N ATA S| (533 705 100 (1600) (316
THIA| T 251128 251025 250925 250708 250423 250408
EntelH Buy Buy Buy Buy Buy Buy
SR 580000 980000 730000 540000 400000 375000
1212 %) (1490) (14.65) 837 (630 030 (1673)
Azl @/A2%)  (316) (316 685 1019 2700 (11.07)

M

EnjolH

=877
2ASERK)
AL EIoH/52.%)
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