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H 9. Valuation Table

DAISHIN SECURITIES

3AE SIZI8XE  Oj2HoAlE 2eEE =SB NHEXISH 57HAN T
EXtelA BUY Marketperform BUY BUY Marketperiorm overweight
ZSHEHZFINE, 12MF) 218,000 27,000 91,000 400,000 23,000
FIHH) 165,700 27,650 76,700 306,500 20,800
ClGE 31.6% —2.4% 18.6% 30.5% 10.6%

A7 IEH(Z=2) 9.2 15.7 6.8 82 74 474
g71z0( 2025E 2,041 1,397 1,022 1,163 960 1,317
(A9) 2026E 1,700 1,502 1,109 1,156 906 1,275
2027E 1,579 1,332 835 937 823 1,111
PNV 2025E 11,015 12,817 8,622 6,207 9,088 9,550
(M) 2026E 12,715 14,113 9,730 7,366 9,995 10,784
2027E 14,293 15,241 10,615 8307 10,818 11,855
ROE 2025E 185 109 1.9 187 106 141
(%) 2026E 134 10.6 1.4 15,7 9.1 120
2027E 11.0 87 83 1.3 7.6 94
EPS 2025E 34,959 2,385 11,450 43,734 3,045 19,115
() 2026E 29,115 2,565 12,413 43,446 2,876 18,083
2027E 27,031 2,274 9,911 35,211 2,612 15,408
DPS 2025E 7,700 330 4,000 10,000 1,000 4,606
() 2026E 7,000 330 4,200 10,000 1,100 4,526
2027E 7,000 330 4,500 10,000 1,100 4,586
PER 2025E 47 116 6.7 7.0 6.8 74
(HH) 2026E 5.7 10.8 6.2 71 7.2 74
2027E 6.1 12.2 7.7 8.7 80 85
BPS 2025E 188,617 21,888 96,546 260,993 28,831 119,375
(#) 2026E 217,732 24,099 108,960 309,756 31,707 138,451
2027E 244,763 26,025 118,870 349,308 34,319 154,657
PBR 2025E 0.88 1.26 0.79 117 0.72 097
(HH) 2026E 0.76 1.15 0.70 0.99 0.66 0.85
2027E 0.68 1.06 0.65 0.88 0.61 0.77

Atz: 2b AL, CHAIE3 Research Center
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BFE O HEXSASEO| AIED RARSH F Ol
Underweight(HISZA):

71 ExtelA

Buy(DH=p):

BES BIHRZE ARQIE CHH| 10%p OlA} 371 Ak offAt
Marketperform(A [Ri4=21E):

BIE THEZE AIES2IE CHH| —10%p~10%p 7t S
Underperform(A[&2lE 513)):

ol

S o717 YBXIASEO| AERRIE Ty ot ol B 6707 ARQIE CHH| 10%p Ol 37t 512} ofldt
ENtel'A HIgaN]
=l Buy(DH4) Marketperform(S&) Underperform(0H=)
Hlg 88.5% 11.5% 0.0%
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EXjolA By By Buy By Buy By EXtof Buy By By By By By
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TRIS(ER%) (2024) 63 @27 0% 620 (1621) TRIS(ER%) (208 409 @549 24 0150 (1097)
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IRISENEA% (1631 (1631) (1631) (1631) (381) (381) IRISENEA% @9 (1060) @290 29 229) 29
PN 20006 20120 241121 241116 241017 240025 KUKt 219 20120 241121 241116 241017 240925
XA By By By By By By Xl Buy By Buy Buy Buy By
SEF} 160000 180000 180000 180000 180000 180000  BEFV} P00 P00 P00 P00 P00 P00
D2 SER%) (6%) (2950) 2934 (0640) (608) (2545) IRIS(HA%) (1701) (1740) (1807) (1710 (16%9) (1829
IRIBEEAR (2563 (278 @279 279 @279 @279 IRISENEA% (103 (19 (1217) (1391) (1391) (1554)
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DAISHIN SECURITIES

NHEXESE(005940) £Xfolzd U
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EXelA Makepeiom  Mekepefom  Markeipedam Merkelpefom Markeipedam Markefperiom ExiolA Makepeiom  Mekeipetom  Merkelpeiom  Markelpedom Markeperiom Merketperform
SHFIt 23000 23000 23000 23000 23000 23000 SHZIt 27000 23000 23000 23000 23000 23000
TRISEA%) (1096) (1160 (1169 (1.71) (1249 TRISEA%) 674) (739 (741) (744) 860)
TRISEY/EA% 19 1% 1% 1% 196 DRIS(EH/EA% 2478 1957 1957 (0265) 1957
TAIRE 2008  BB12 B0 X072 BOI0 50627 pSINETSS 250008 B2 25807 B0710 50608 5060
EXlof Makepiom  Merkepefom  Merkepaiom  Merkeiefam— Mekepaom By EXto Mekepiom  Merkeipefarm - Metkepefom - Merkepslom By By
SEFI} 23000 23000 23000 23000 23000 23000 SEF} 2000 23000 23000 23000 23000 15000
IRIEER% (1270 (1250) ©%) ©74) (464 (1479 TRIS(ER%) (1279) (1640 (1407) (133%) (1080) (689
TRISEYEA% 19 19 1% 1% 1% 500 DRIS(EH/EA% 065) (19) (19) (19) 196 1880
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