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Ztz: A glimpse into the pipeline of anti-obesity medication development: combining multiple receptor
pathways(2025.09)
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SH 1. HRR2A A5 2 vl (Y4 24 TA)
Phase 2 Studies

VSIS SSSY. Cotadutide Week4

YASSSSSa Neniglipron* Weeks 5-12
Aleniglipron*
YASSSSS 42 Cotadutide
PASSSSSs Cotadutide
Dapiglutde
[ o o MET-097i

Efinopegdutide  Weeks 13-24
LSS SSSSSISSISSs HRS-9531

HRS-9531
TLSSSSSSSSSSIISY. ma:gu:ge

azdutide
SASSSSSSSSSSSSSSSIS  Survodutide

VK2735SubQ

Amycretin Weeks 25-47
AT ST TTST LTSS TS AL LTSS LSS TSI AT TS, g;&;ggma
HLLLLLLLLLLLSISS IS 8:ffor§ll!pvon:
orglipron
VS LSS SLSSS LSS S SIS LSS LSS LSS SIS S SIS :Hamﬂide
urvodutide

/SIS SSASS S5  Cordutide Weeks 248

/Y MariTide

MariTide

Mazdutide

Pemvidutide

Retatrutide

Retatrutide

Survodutide

30

)
@
)
o

15
% Weight Loss

oy
o
o
o

BN Non-DM 7 DM

*Oral medications

Ztz: A glimpse into the pipeline of anti-obesity medication development: combining multiple receptor
pathways(2025.09)

TH 12, H[PR|Z2H| AT 23 Ul (U 14 HA)
Phase 1 Studies

Aleniglipron* Weeks 1-4
CIN-110
CT-388
CT-996*
Dapiglutide
TASSTSSSIISS SIS SSIISG  ECC5004*
HRS-7535*
HSTSSSSSISs  HRS-9531
TERN-601*
VK2735 Oral*
VK2735 SubQ

Cotadutide Weeks 512
GuBamy

MariTide
HASSSSSSSSSIASTSSI S Mardutide

Pemvidutide

Pemvidutide

UBT251

Utreglutide

Amycretin* Weeks 13-24
EERRRTRRRRRRRRRTEaiaaaaDmn Cogrsema
=
Petrelintide
GAISS SIS SIS SIS SIS SIS SIS SISSSSS S5 Survodutide
Iy survodutide

18 16 14 12 10 8 6 4 2 0
% Weight Loss
B Non-DM 7/ DM

*Oral medications

At=Z: A glimpse into the pipeline of anti-obesity medication development: combining multiple receptor
pathways(2025.09)
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I 27| CAlof] 2 2026 HOl| HRSHE A7E flH|eF Yato] Eelo] LEZRIE CiE2eg £
BTE A=A 14 89 HOYS JhMSH 8 XRA|S0| 2|4 3 7 O]40] B JHEE e
374 oM 7 = 2028 W 0|F £AIE 7H5A0| =Lt
e LC|A39| HA LB LC|ATO| A AlQk &6 2212 00| 3 |El(@amycretin)2 o &
OLD[ |12 &27}A| 7t GLP-12t ofel 84 A0 BA5IY, 2+ X IIst £0] 7tsst=S
It frstAE A HAEO] S 2482 A 34 27| 2 A 2 0] el QICH 2028 HA|
SIS 20| mjojzztol = A5} 7}%@ Ho|Ct 2|k ADA 2025(American Diabetes Association,

SCY 31822 lE S

TH 13, OI|ZHE SC: 36 % 60mg(DEL)OIM 24.3%2] M=

Dose response part of the amycretin sc phase 1h/2a trial

M WES ofn|3Elo] N 2 4 Zats SR YEE 9
7|7

|J01| M =2 ASEE

|§% HAIUEH=E HOM A

FT/EEHRE 7 s (oA 2|2APH 2 2

rSﬂ

A EUE L 2o o

Estimated body weight loss in dose response arms
and 60 mg dose escalation arm’
5% - H

amycretin sc 20 mg — 2 3% 1 9%
[ - T
amycretin sc 5 mg e 0%

©

amycretin sc 1.25 mg g 5% -
g

Placebo B -10% -
Week =

0 8-24 20-36 gy -15% 4

Dose Treatment 3weeks S -16.2%
escalation maintenance follow-up 5 -20% 4
-22.0%
Trial objective -25% - 24.3%
« Investigate safety, tolerability, pharmacokinetics and efficacy of 20 weeks 28 weeks 36 weeks 36 weeks
amycretin sc in participants with overweight or obesity Time sincera ndomisau’ on
Endpoints il iPlacebo 1.25 mg I} i Placebo 20 mg
* Primary: Number of treatment emergent adverse events - Amycretin 1.25 mg - Amycretin 20 mg
: Placebo 5 mg ; Placebo 60 mg
* Secondary: Relative change in body weight, AUC, Cnax tmax - Amycretin 5 mg - Amycretin 60 mg
2z bH LA
in ol O|: C}A = 72k U A £ H|o H} RIS
CH 14, OfD|32f|El 2 U4k 34 CIRIQL the A ZES "0l OSA, 2EY & BT St Az

Selected amycretin phase 3 trials in obesity programme

AMAZE 1
WLin Obesity |

« 80-week vs. placebo (indl. 52-week ext. phase)

imary endpoint: Weight loss

AMAZE 2 » 80-week vs. placebo

WLinT2D * Primary endpoint: Weight loss

AMAZE 3 + 80-week vs. placebo

OSA + Co-primary endpoint: AHI/WL

AMAZE 5 = 80-week vs. tirzepatide

Knee OA * Co-primary endpoint: WOMAC/WL
AMAZE 9 « 72-week vs. Placebo

+ Primary endpoint: Weight loss

Oral amycretin
2026 2027

24z L8 LrAT

Potential future trials
Phase 3 development programme

* Evaluate multiple maintenance doses
= Evaluate subcutaneous and oral route of administration

= Evaluate key obesity related comorbidities

Potential to investigate the benefits of amycretin across obesity
related comorbidities, such as:

ASCVD Heart failure

Knee Osteoarthritis Obstructive sleep apnea

2028
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Hjol2 Ao}

AEZA E2}EEIA: 0| 2 AEEHA H2HTFEIA(NASDAQ: GPCR, Structure Therapeutics)Zt 2025

I = in H 12 ¥ AL HEA} 32 GLP-1 RA 23f|L22|Z2(aleniglipron)] 1A

2026 4 5l 2b A2 BH(2025 H 12 € 8 Y)otHAM FZERUCEH 36 At H|O|E{0f| THEH

UMM ZIY o 2D EFHQ240mg)2 ST FAUS2 A O BT 15.3%9| HS LAE
O AN

o

3 o
2 2% 53} J|HEC 3t plateau 3H40| 2+
ZH
a

g 2Pt A&E A2 7[0iEl QUL

H}O|Z! Ef2}REIA: HIO|Z HI2FFEIA(NASDAQ: VKTX, Viking Therapeutics)eh 2025 H 8 &of| &
2026 4 5t4t7| T2 5|0 22X FEZE VK2735 2| Q4 2 A HIO|EE EHSIYCE HIE =
QA 3421 ofH 2 Sk SHES ECL 0{Hs| At VsdE =2 A2=2 H0| 2026

] e 340] AlRE A2 Of et

iy
o

EH15 AEHF H2RRElA| YL Z2EE(FTE XHEA ofeh= GLP-1RA) IS 2T 15.3%

%k Only oral small molecules can scale and meet
p) >

the needs of the global obesity patient
population, estimated to be 1.5 billion by 2030

By 6 E
745" Aleniglipron I
i e Non-
s Only > 5M patients specialists
- é‘(‘_ on incretin treatment =75% Rx
Ay today in US? e today and
~~ Non-specialists orowing®
+ 15.3% placebo-adjusted mean weight Specialists
loss at 36 weeks with 240 mg 2025 2026 2027 2028 2029 2030
» Proportional exposure up to 240 mg + PCPs/non-specialists indicate higher preference for orals

. . due to convenience & potential for broader access and coverage?
* No evidence of weight loss plateau
» Orals represent an exciting new option for long-term

+ 2.5 mg start further improves tolerability maintenance; more optionality for patients could facilitate

i d ist
+ Scaleable to meet global demand improvec persistence

= Oral small molecules well-positioned to address unmet
needs; 25-50% of market could be orals®

A& QUEAZH
TH16. HIO|ZE|2HFEIAC| VK2735(GLP-1/GIPRA) TS A4 2 Ak 13 Fat AIZ 24 12.2%
Change From Baseline Body Weight Over 13 Weeks

¢ Up to 12.2% mean weight loss

among treated subjects o
-1.3%
¢ Progressive weight loss observed in 2.3%

all treatment groups

o Statistically significant difference vs.
placebo ohserved at all time points
for doses >15 mg

7.0

4

ik
-8.7%

Placebo

VK273515mg

——— VK2735 30 mg

129 —— vK2735 3080 mg
VK2736 30/60/20 mg

— K275 30/60/20/120 mg

Feok
A1.4%

e Preliminary follow-up data
demonstrate continued weight loss
through Week 16 T

Week

-12.2"/: "

Body Weight Percent Change from Baseline
(LSM+SE)

Notes: Baseline BMI 230 in all subjects. ***p-value <0.001 for all doses =15 mg. p-value fer the comparison
of the LS Mean Difference from baseline between treatment and placebo.

A2 8j0[2) Ej2HEElA
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SO0 SO Me= 20|27} SUM2E Q142025 H 11 &)& Sall Q132|EI(MET-
097i) X OFZZI(MET-233) =S =5t Al A0 =L CloHT|mtot
Elo| 7|20| 2% APE GLP-1 RA Ij0O|Z2t0IS(MET-2240, MET-0970 )
T EE510] 2025 H Y A4 1 Mo RIS Ao E0IEICt $10|2t= A2t

2 0|=Q1 2025 | 12 € 2= E&(Fosun)Q| AFS|ALR! OFRTOHYaoPharma)
9} GLP-1RA 7|49| FFE %22t 322l YP05002 EEE 2I$t 712 ¢
AMZZ2 $150mn, ZIcH OIUAE §1.935bn, T 2LE| BX)S A ZHY
Ct OFIOp7t A 2l S0 A4 *g %Eéu, 71 O|= 30|27} 27t 74

2= 2026 A SHEIV|RE = FAR| 21FQ AR FA 24422
ARSIl A2 AFIS} A|RS SIAIEH Zatolct O

i 71l Lot HYelE/THAM 7|22 GLP-1RA 7|H9| FARA| L0

cflof oiet d&et DHHE= 7 AHE HAOMFE ¥ 2ag A= of

[H Mr 40 ny
< e rju
mn
=
oN
< Am

nio
i)
Tri
-
Z_
0
Q'E
2

0x
rn
n

Eugene Research Center _13



BIO|2/A|%f

2026 4 H|DEz[ZA| AR
MO-I§|. EdCs ALA|

—_

0| F2|M|Op=
2026 4 5tEt7| FDA 2
HE] 5212 o,
e

ofo|3EIO| T Sak5t
ojo|Z2|Qlo 2 W

14_ Eugene Research Center

3, Ofal 7|4t X ZA| 3 ZA
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2 WOECH S8 4(2024~2025 @ 228 9, Z72 2$1bn) 7IZ22, oY
2/ZAEL Z(DACRA £8) £ GLP-1/012l ¥E 10| BAIE Hehe
Z 4740|04, & A% 12& 9 §$11.4bn 22 EQIEICE 070 =& 5(2025 d
&A, 2|t 71712 >$1bn)ollA] BHO|RR-CUAI2E Ql4(2|CH
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2.4mget MOFZREIO|E 2.4mg, 18] ny=E )9 Lo S0US L3t
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U2l QAN HEAZIELO|E (Petrelintide)S $5.25bn |
l U 2 = 2 20T}, ofEs|=
Gubra 9| 7|Z|& o2l AR GUB014295 £ 2|tf $2.23 bn 0f 7|58
S0 At 2 A2 2l SOICH 0|2t SN2t Ql~F Salf GLP-1 X amylin
D2 AS ZoKoH H|PH I{O| X2l SHESHCt OfUEl FARY Io|Z2iels

Cte 7|22 7jgte| D Ql= mo|Z2kRl(0]: petrelintide)= QUA|GH 7K EF74I$

Z|

Zefol sty
E{ GLP-1 49| co-formulation(di: petrelintide+CT-388, &}0|2} mo|Z2jel)2
S0 0| RARY U | B8O OfE 2228 EBIOR &1 Yots
Ae Y+ At
SH17. ozl SAlA| mjojzajol 7He
E= =13
mojmaloly et et T mgs R W sy el
Al2| o2zl mo
2zl el el 1233 _ . =200503T1D, T2D* 2|2H2 FDA 9!
(ZZzIEl0lE, | (20124 AZ7t oral . Y= EA
Pramiintide) ol%) s = 20124 0/ THOIE QI3 AZI} Hi0H &
[y
7}z Mo} L8 a3 opgzl Z13, Y NDA = 2025 12€ HIDHR|ZA|Z FDA A 22
(CagriSema) (Novo Nordisk) +GLP-1 SCZAL HIZH | ZE o« H|DH G QA3A I £
oto| 3l L8 LrAa3 ofgal/ Z13SC | Y, = 2026 1=27] HI2 G AR Q434 7HA O
(Amycretin) (Novo Nordisk) GLP-1 213 Z7 HZE ok« FTAY B0 YABA 20261 L) JHA] O
YYRMEPIE L2f0Z2 o2l RIS, g 39 20253 122 AU3A O
(Eloralintide) (Eli Lily) == SC AL - w H|TH UM 17}, UA2M 274 5 23 =
3| OIAB A 3 =
AZD6234 OfAEREA|H7} ozl F13, jor u H|OF UADA 7Y RIS F
(AstraZeneca) SC AL QAL w2024 1€ H|DH QA4 ClOfg YHES
HERZIEI|I= AAHE/2H opzal F13, Hjor 24w HDG QAAL 17}, HIOH ARAL 17, A% 7]
(Petrelintide)  (Zealand/Roche) == SCRA . 5 o LA 17 218 =
UBOtazes | TEEHOREH oz z13|, ot » 2025 |7} A2 $350mn, ZICH $2.2bn)
(Gubra/AbbVie) - SCFA} n G2 UAMA part2 213 2 20261 42 242 ofH
Amind%s - wR =R gee T ym e Lupawigaa s
Amylin 1213 (Novo Nordisk) SCFAL 14
F153] o =
MET-233i (e ozl 213, o = 2026'A 1€ H|2H 2Rz} ChA THE2 1/24, GLP-1
(Metsera) SC 24} HEQH A4 2tz oIy
AE2Z E2HE ofzal o 13| 2025\ 122 QUAH A FHAISH
ACCG-2671 n ‘| ﬂ |"rr |': Eﬁ | _ u = oo H |
EIA (Structure) (HE2}) BT u ADA 20250]|A Q14 Ci|OoJEf 374
HEEN D ofalal/ZHA|EY A
PTT-A* =T - - FDAIND A& ZH
(Pep2Tango) JGLP-1/GIP T e sl s
A M CIEQH AR -1 2o
= — z1e, " i%ﬁﬂ s ETE P Geas
(Verdiva/Scwind) =- b= —ee =

s CHE GLP-1 €22 FDAIND A|E 2H| £

At=: 2t At, Clinical Trials(2026.01.05), 21EAISH
ZTID, A Y 12D, Al 2 & Y8, PTT-A, peptide tetra-agonist
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T2D
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(CagriSema), 3A 23t
£H LCjAT
H|ot
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olat T2D
3 AF OSA
ofo|=22{gl ° Peamud
(Amycretin), H|gt
B LA St
OJA} 12
oo
ZAF
° T2D
o4t +
H|Ok
wzgzeols 34 o
(Eloralintide, jor
LY3841136), = A -
olajo| 2lg| Ab
Rpol gl 24 o
H|2HT2D
o4
24 ot
AZD6234,
(JES=CIPE
#0l
TR
14
Wls

REIMAGINE 1
(NCT06323174)
REIMAGINE 2
(NCT06065540)
REIMAGINE 3
(NCT06323161)
REIMAGINE 5
(NCT06534411)
REDEFINE 3
(NCT05669755)
REDEFINE 1
(NCT05567796)
REDEFINE 4
(NCT06131437)
REDEFINE 9
(NCT06383187)
REDEFINE 11
(NCT07011667)
AMAZE 1
AMAZE 2
AMAZE 3
AMAZE 5
AMAZE 9

NCT06064006

NCT06542874

ENLIGHTEN2
(NCT07282600)

NCT06230523

NCT06603571

ARAY
(NCT06851858)
ASCEND
(NCT06862791)
APRICUS
(NCT06595238)

NCT07013643

NCT06132841

NCT06845813

At&: 2t A, Clinical Trials(2026.01.05), fRIEAEH
ZTID, A1 G T2D, A 2 & Y=, MACE, major adverse cardiovascular event
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2027 4 IRA 27t Applicability Year)22 Z|HE|QACt. LE AHZ(Reuters)2 2 =C|A TV} T
5t Mg Cfdez Aol o 7tAH0| o0 §elicty EE=otlen], CMS(The Centers for

A Medicare & Medicaid Services)2| =41 27t §A T2 FAMOIMZ IPAY
2027(2027 A& AH|A)7t BAI=IRACE Ol= 53 2=t Pt 35 2 T
7} 5f4t ofeio 2 =3t AMato|Ch

o=

MIDFZREL0[E9] 2025 & 11 & CMS LHOIME MOISREN|E &2 AE(QAUW/2HMA/2
MFP &= $274 2 A 1H| 58)9 2027 MFP(Maximum Fair Price, ZICH &&7t2)7t $274/% &2
AME|H DTC/337t (O™ net price 42| $300~350/&)22 AA|Z|RACE CI2F Of2{5t 7t4 =Y

ZEOM SO 2 Ued| 2lAE JHAS AY QISKII|Ehs 2|AE JHAR RAISIHA At
ZM Hal APt DTC(Direct-to-Consumer)/3ia7tself-pay) Z22MS E3| 7tHS AEY

D g
SIS S BiCt UMoiSOl 0[0] 24| Tof BHE U Bt ZRIUS S5 It

=2 A0 =

4 dYs EYol= W=0] 2026 A Oj= AIZOIM 7HF Hie2 2488 AO|Ct,

20264 O|Z0=  ZWHOZ 2026~2027 W B[S ZA| ZAMO| CiEF 42 S &R

M O SAOf 2GR SRS RAVIZ ISPt AsEin] B Topize 2|
4o szoz éf%fé SAI0| 224512 A]7|7} 2 HYo[Ct 0f2 oM B
M, ZIY MM ARA AIFO] #A ZMHS Tt O4E HHS0| OfLIZt 712 Olst BHA0IA

AZ Y CiptolA0] B3Y SHY, FPA 2 X

ZEELR 7 : s5g SAE, 874 =
M 24E 1% I 7|de] REZCS|R Het S22 LiEHS A= HHE

CE1. HISHHA XA OI2U) 97} 2 ENE B2 (2024-)
e 2= U
20240711  BiL| MGAY} 0|2 Lf QAW J1AS HLICH £2($3155) Q2 Hxetn et 0|12 71 2zt o|4hE 22t
2|7t MHRE T2 HI0|YZ LillyDirect OlM £Al, 2.5mg $399, 5mg $549

2B w vig, 23 Aot 21510 sefpay 71, B38cH Al
Al ZAf, BR3P0 01 2AE 7120 R 712 Ol 52 %8 UE 2Y
PO o ne J1aListprce) 712 (Net slesprie) =3 281, 71219] oI U 2MOIE 20|
041126 MHSIASPE SAOIA SLILIS] 2L 71201 2020-2024' $1349 O, £2120f 2ol B

BHEElE g 240N B2, F2/50 =30llA netprice 7t A KPI = £4
20241205  AHIZPt2|E|Y THASZ Nt ST BA 3N, gV 220, FE 70“” SHik HIZO|
20250221 FDA7| MDIZREIOIE FALAS] SEFZ0| AL ASS WHSEH Compounding copy 2| A & £4
2025.02.24  FDA 3&5= oll20) AO2E (Hims& Hers )7t &%
20250305 H LC|ATTHEFI $499/2 2 20| AY THoY AI”
2025.0522 LB LCOAIIIT20M JHA02 2 B $199/8 A& & $499/&=2 st
20251201  eto] 2|7} YHIRE HIO|Y 7HAE $299(2.5mg), $399(5mg), $499(1EZH2Z QI
20260105 ‘o LC|ATIHZFE 90H(Q TAE $37H$149~ 18 $299/2) HE L S 7& AlR

212 o2Z3t SRIERZY

LT od, TTeT

il

ok

Eugene Research Center _19



BIO|2/A|%f

3. 1l S

SH|2%E Ao ojH[ZLIEIO|= Lo S A1H
ClodCimtotel] MASH 2242 Ye 24 Z
2SH Tt 238 AEA A=A B 14 A R

otO|9FE2 2025  H0|9FE2 2025
H 12 A0 0IE()E ASAAFTAUA(MFDS)M 55171 &
GLP-1 o=zt
Efoj=of Mef 52 =

2 26% 4550 |11| ZA[0f| st Elf =2 =2 7|chZol BrEE B ULt

r>
o
rﬁ o

Om|ZUEf0|E & TO|Z2tRl2 BH0|QFE0] 2017 & ALLIO|A| 7|& 0|75t 0|F 2018 & At
20264 58| =T|Of M MO Wt Bgt @2 Ol UOMEE eS 2I™sHo] SAlstke

U EA olE ASOICE = 13 SCHY2=Z 2026 F 5HE7[0f EA| 7T W22 OldEH,
1 Hoff AEE[0] U4 3 4 GO EHE Sl 2[Z Yo 2itE =olg QU
= ZAo|ct
C822 U B|THCHAL e 2|2 A7HE U AHst dE
7198 g
-20259 128 17 Y U BIBR|ZA| AldE At OTZ2|LEI=S AIFLA>F A (MFDS)O &= 517t
A|2-|o|-
sHojorE -2026 4 587 |E SUOIM U e A 2RAZ2 EAIE Visd =2
- - 224 SEHAHSI RAR AIE 24 2t 4 U2 B8 UY H0[HE YRSIHA g3 LYstol| Cist

7Ick2iol £OfR! Afef
- B10[B2 MBI MBS I3 Y 0PI 22 50| HIHOR Yoist 2| 3
A1 ORALINK B2HE Jltol 278 BEOIS GLP-1 $52 MET-00207} SOOI 24 14 208 &
-S4 g OI A -] S - =EC 2|20 =1 =3
CloHC e =4 mo|Z2fol o:I'L_GLP 1 ZE(MET-2240, MET-0970)2= A|&Ho= Ji¢ &

- /202 ouietl Rl U 7|

MASH 2|24 DD-01 2| 228 U4

W

- o 20227 3 2R |
- 37 A2AE GLP-1 A€ =2 ID110521156 2 %Jg 1A ER2JOI D12 2025 92 29 oy &f
YSHE - SME LY 14 B= 43 FO0|M ¢IEH 13.8% AF 2% 20 &= 27t He deto| Reds =Y
- o AIFOME a4 Helst ARk 22 %'*o* 24 Y 4 7150|d 7Hs40| Sy Olf2 8= AUF

242 2t A, QUEAEH

20_ Eugene Research Center



2026 4 LY H|Ot
A2A4 AlZ A2

HIO| 2/

7~8UAHU +E2  DIE2S FEe A= TOYEICE 2025 & of 5 AAUO0| = A0l Fge A
2 OodEl= 712 22 2EEH 2026 Hofl= O 7~-8UAUS +EL Ay Y Vs A=
etojofEe| oY OfEltt O[of 2026 & SRV =L HLIAIR! SHO|oFE0| B2 2A| SAlt
ol #= HYs 85 0F s 7HE BdHE L /| 2 DR2AIE ojH| =L Yool Sat
5T AEYe| 54, H2 FAE 5= 0 ArEare AQA| to|efEe]
0" 2=f0] 2 = 0|2 A== Ol =t 0[0] e0|AF2 2025 A ottt
7|98 YIS 2ot 344 OPE HEkE a6 AUs A2 A 128
CHE ZHElOllA Bral HF UCE. oto|eFEo| =Lt HITE 2|24 AZoIM2 d52
U OHEHO| YA A[&E OfLi2t OFAIOL Al 212 S5 &8 d8 M
= 7tsstths HolA 2026 A S| t0|2Fe| 7|Y7IRIE skt U
Oi¢ S2sithe THOIC
£H#23 FLY HIACHA} AS 2 RA| AIZ BHH AERE 2F

ozt
2024.10.15
2025.08.14
2025,08.25
2025.09.16
2025,12.08

2025.12.19
2tz

o

™
e
Sl

=824 I H[ARZH| AIZ 02 7|F Al

AlZ O A9l ME N2 1248(202412-202511)

H|ZEX| =X A|Z OiEH 7|1 & AR ERS
212: BRP insight, OH|C|TIHL}

4]
1A
2[2] ‘2118 6742 OfZ 2,10091.. oo A2
BCiEASHo)] et 24
Clalm] Bjoiol 9l H| T AR 11, L3

OIC|IH] I228-0R2AIZ, 22 A2t H
UEZF, RUEAZH

J2HI, EXf=H| 2|

[AIZAH 7ML A=
H|QER| 2| Q|10H| £Al.. 337t 37 2H 24
O|TH| CHEI0} 'DIRAIR! 2L £A[..21 YEE 22U 28t 71s
HRE 82%
A SO} 9l X gy 2
OiE 44 =&
e o

23
Aok 2424

=

[e]p=Je]|
2T 2

otoj| 1 2k

ot

[

FHRE =4 13z

yanxne e @ U9

B G I8 S WA o AN

Eugene Research Center 21

QIALO|E(BRP Insight)'



BIO|2/A|%f

Compliance Notice

YAtz A= 2AEY 7IECZ Al 374 2t siEE S0 oM |/tS3 Yalol| 2Hofst 0] gisLICt
YAt 2 Az YIHLE 7IECZ iYE=L FAS 1% 04 ERatd UA| okELICH

YAte & AFE 7|2EAt EE A 3 A0A| AR AIGTH AFO| SELICH

ZARBMEEAE AR 2EY A & S5 2oI0] AL OfchA| 7t SiEL Ct

& A=20]| ARE HESES RARZMEYR} 2019 o|HS FetotA| ot Qlon, Qo] SEsh =0t 7HY §10] YIS S SHQIRILIC
& AlzEs YA HAESZM BE HAH2 FAOIA UFLICH

& AlzEs YAte| S2| glo| OfEdt A0 OfEst HEHZE B4, B, [, WY, CHofgt o~ giELICt

& A20| £EE S DA 2[MAMETt 2SOkt 2z Y X*iF':b'H o2l 2oL, PAts 11 Hedo|Lt A 8E BEY
T2t oS ZR0I= Az= 20| AR ZAulo)| CHSH B2 M Azfof Chst SURE 2 AEE 4 SiELCH

AR Y FASE/FALA Hig

Z22d U UZ2H E2P77E 1270 (RA7IFY S7i0H| 2UZ=9| oy SHAAUES o|0jF) YA EA0IA HIE(%)
- STRONG BUY (@) 227|2Y Z71C4H| +50%0|A¢ 0%
- BUY (@) 27|12 Z71CH| +15%0]4 ~ +50%0|2¢ 98%
- HOLD(EE) 27|12 Z7|CHH| -10%0|AF ~ +15%0|2t 2%
- REDUCE(OHE) 2A712Y Z71EH] -10%0|2¢ 0%
(2025.12.31 7|&)
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313 203
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W40 By 440000 14

W45 By 440000 1 315 203 )

W43 By 44000 14 328 203 = stojorE 2=y}

4050 By 4000 14 30 203 600,000 4

W40619 By 44000 14 332 3 500,000 -

W41 By 440000 14 373 214 -

5007 By 44000 14 419 S5 400,000 - N

0050120 By 440000 14 443 02

00505 By 380000 14 243 126 300,000 1

050311 By 380000 19 232 126

0050528 By 380000 14 181 126 200,000 -

W050617 By 380000 14 477 126

050721 By 380000 14 156 126 100,000

0050728 By 380000 14 149 126 0

20051103 Buy 510000 1 122 53 ‘ ‘ ‘ ‘

20051124 By 510000 1 133 80 24/01 24/07 25/01 25/07 26/01
1

20260107 Buy 510,000
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