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XI2: Global Data, M2|=5H 2|AXIHEH Xt&: Sen Liu, et al. Nature Reviews Drug Discovery 2025,

H2=SH 2AMRIME

20244 3= A 3 YY HY/DSDE|/HUEE YOEE I

$0.07bn $0.43bn

%) 0.07 5%)
0, 0,
$1.106n $1.67bn $1.81bn
(13%) (20%) (22%)
$2.30bn
$‘2-76u/1;’” (27%)
0,
2 pighy DEREIE $2.20bn
YOEE N AEEE N $0.60bn (26%)
$8.4 bn $8.4 bn 7
= Preclinical = Small molecule
Phase | mAb
$1.12bn ADC
Phase Il (13%) $2.15bn ool
$4.84bn Phase Il (26%) cell engager
(58%) Marketed ° Bi-/multi-specific mAb

Not disclosed Other

$0.63bn
(8%)

$0.24bn
(3%)

$5.32bn
(63%)

= Oncology
1&1
Obesity and CVM
Others

X2 Nature Reviews Drug Discovery, HI2|ZS 3 2|AX|HIE]
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Therapeutic Modality Tracker 2025

T ADC M ERIEE 1) 7] AR 34 A, 2) A, e FUA 534

£ 949, 3) uiidHe], 4) Sequence Ao g A3 4 Ut} Pfizer® ADC
Padcevﬁ} Merck®] Keytruda W& Q9o Q243 14 AEAZ A= A
om, AstraZeneca® Enhertu 9 12 A5 &4 2 27| 2 & (Neoadjuvant,
Adjuvant) ¥4 YT o= Atk o]F% ADC & gWHe tdoez & 9
Arol Ehits] 28] Foln, o]F A ADC, ISAC, F4 Fo]Z& ADC, DAC 59]
7= Al Aot

ADCQ| x7| X|& M FIY: &= MS$ HX QMOR9| St

ASCO 202500141= HER2 A &9 12k 28 349 344 Aapl 4xH
t} oJojA] ESMO 2025914% HER2 U4 S99 %7] 23 (Neoadjuvant,
Adjuvant) FAoA 3824 A3 FEEQc HER2 ¥ 8¢ 14 18 &
Ao] Tl PDUFAE 2026W 1€ 239, HER2 A £ %7 A8 |4
PDUFA: 2026 5¢ 189 & of|4=lo] Qlch

ADC HE8 4 a1 + AstraZeneca®| ADC H& 2 Y A=
7| . . . . .
H) EE:Z?; We have the right portfolio to lead in ADC + 10 combinations
60 mPhase 1
lllustrative 5-year OS curve Ongoing novel 10 bispecifics + ADC Phase Il proof-of-concept data
50 4 Indications Combinations
‘ NSCLC 7L bispecific + Enhertu  platinum (HER2+)
40 volrustomig + CTx
. s ADC Imfinzi or pembrolizumab + Dato-DXd # platinum
30 A 3 “chbrﬁsicgf‘J’ ADC "NSELC Meosat volrustomig + CTx
s ' : Imfinzi + Dato-DXd + platinum
3 AZ bispecific+ ADC Gastric 7L bispecific + Enhertu + 5-FU
20 A R bspecfc+ LDOOO'H-E FU
10 PDx +ADC/CTx TNBC 7L Imﬂmzw + Dato DXd or Enhertu
Imfinzi + CTx
TNBC HR+ HER2- breast Meg-agi  Imfinzi + Dato-DXd
0 - L Bladder 7z bispecific+B7H& ADC
otk EF ] Striving to lift OS curves Endometrial 2-3¢ or Enhertu
soty| SHobw| Shobw| Imfinzi + Dato-DXd
XtZ: Qing Wei et al. 2024, Xt2: AstraZeneca, HI2|=25H 2AIXIHE

HI=SH 2MARE

Neoadjuvant x|& &4 DESTINY-Breast112 & A %7 §H9F xS thAt
o7 3 JAto g  AstraZeneca®l Enhertu-THP(Trastuzumab, Pertuzumab,
Paclitaxe)Q} EFQHQ ddAC-THPE w]ugtth pCR(EE A &d dhg) &
7] A& WAL A BAZE =20, DB-11 23 85 99 i) 11.2% 7HAdshes

%@7—‘# A7t ©EEch EFSGE, 2188, APd 59 AbA glo] AEE 7|7h =
EF 94 Uv] SIEEE 4% 93 384 At usith

Neoadjuvant 28 ¥4 DESTINY-Breastll ¥2& Z3i} Enhertud] 22 =
Me o8 94 3 29 gAksE 202 ettt 712 QW tiH] Grade 3
olge] % FAE& 4 ILD, A5A 5ol /MAdElE 2t REEH AT
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DESTINY-Breast11 pCR(&%4E2) Zu}
ITT population (primary endpoint)
A11.2%
100 7 (95% Cl 4.0, 18.3; P=0.003%)
80 1 67.3
x 56.3
8 60
g 40 4
o
20 4
0 216/321 180/320

T-DXd-THP ddAC-THP

DESTINY-Breast11 EFS(AF Q=

ME712H

Strategy Idea

Hazard ratio
0.56

(95% C1 0.26, 1.17)

At data cutoff (March 12, 2025),

EFS event maturity was 4.5%:

at final cutoff, maturity is
predicted to be ~10%"

tH—+—+—— EFS events: 18/320

Lt EFS events: 11/321

1.07 9%
X {95% Cl193.5, 98.6)
Tty
E ho
% h
£ 09 93.1%
¥l (95% Cl 88.7, 95.8)
[
2
[
[
0.8
0 T T T T T T T T T T T T J
0 3 6 9 12 15 18 21 24 27 30 33 36

Number of
patients at risk

T-DXd-THP 321

315 313

Time from randomization (months)

248 220 208 189 141

24

93

50

AtZ: Daiichi Sankyo, HI2|=5H 2|AX|MIE

DESTINY-Breast11 2%t Zn}

Xt=: Daiichi Sankyo,

H2=SH 2ARRIE

n (%)

T-DXd-THP (n=320)

ddAC-THP (n=312)

Any AE 314(98.1) 308 (98.7)
Grade=3 120 (37.5) 174 (55.8)
Any Serious AE 34 (10.6) 63(20.2)
AE leading to reduction 58(18.1) 60 (19.2)
AE leading to interruption 121 (37.8) 170 (54.5)
AE leading to discontinuation 45(14.1) 31(9.9)
Any AE with outcome of death 2(0.6) 2(0.6)
AE of special interest
Drug-related adjudicated ILD/pneumonitis 14 (4.4) 16 (5.1)
Grade=3 2(0.6) 6(1.9)
Grade 5 1(0.3) 1(0.3)
Left ventricular dysfunction 4(1.3) 19 (6.1)
Grade=3 1(0.3) 6(1.9)
Grade 5 0 0
AE leading to surgical delay 11 (3.4) 8(2.6)
At&: Daiichi Sankyo, H2|=ZH 2|MRIME
Adjuvant 8 ¥4 DESTINY-Breast05= Neoadjuvant X8 & g4 &
ol e A91¥ HER2 94 271 7384 &AE tideR st 94 3
Tt} HER2 ADCQ! Kadcyla®t HlasHs H2H(Head to Head) TIzIQIoZ A
At Y YAAM IDFSE "eA A AiAe ke juleied,
v

Kadcyla thH] Q1TSS 53% ZHAA7lE A0S Bk DFSE o A Abg
2717+ s, &g A BAME HFE7} 53% As

CCREEIE

m SAA, 9 Frde 2RI

o

Adjuvant 2]& &A1 DESTINY-Breast05 28 Zito] 49 Grade 3 ©]49]
B2+2 0] Enhertu SAREolA] 50.6%, Kadeyla Aol A 51.9% 2233t}

=

(
=
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¢ B]&-& Enhertu AtolA 17.9%, Kadeyla SHAREA 12.9% =EEH A
| % ILD ¥A3E0] Enhertu koA 10.8% =& AT) Enhertu 32}
A (Nausea) LA E0| =2 ¥ Kadeyla 3AES 4w 74 WA E0]
53] 535 Bzt =4 Uebsth

o

DESTINY-Breast05 IDFS Ziu}

Patients with events, n (%) 51 (6.2) 102 (12.5)
3-year IDFS, % (95% Cl) 92.4(89.7-94.4) | 83.7 (80.2-86.7)
HR (95 % Cl) 0.47 (0.34-0.66)

P value <0.0001°

= T-DXd (n = 818)
=T-DM1 (n=817)

j +Censor
0.0

S s s e e e e e R R S S
0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 32 34 36 38 40 42 44 46 48 50 52 54
Time, months

Invasive Disease—Free Survival

Number at Risk:
T-DXd 818 788 781 776 771 768 758 753 V31 684 634 544 440 380 370 275 218 212 129 92 90 46 14 14 0 0 0 0
T-DM1 817 781 769 760 745 734 719 708 687 632 599 527 417 355 337 233 186 177 120 84 79 38 14 13 4 1 1 0

AtZ: Daiichi Sankyo, HI2|=53 2|AXIMIE

DESTINY-Breast05 DFS Za}

Patients with events, n (%) 51 (6.2) 102 (12.5)
3-year IDFS, % (95% CI) 92.4(89.7-94.4) | 83.7 (80.2-86.7)
HR (95 % CI) 0.47 (0.34-0.66)

Pvalue <0.0001

=T-DXd (n = 818)
=T-DM1 (n = 817)

j +Censor
0.0

Invasive Disease—Free Survival

O 2 4 6 B 10 12 14 16 18 20 22 24 26 28 30 32 34 36 3B 40 42 44 45 48 50 52 54
Time, months

Number at Risk:

T-DXd 818 788 781 776 771 768 758 753 731 684 634 544 440 380 370 275 218 212 128 92 90 46 14 14 0 0 0 O

T-DM1 817 781 769 760 745 734 T19 708 687 632 599 527 417 355 337 233 186 177 120 84 79 38 14 13 4 1 1 0

AtZ: Daiichi Sankyo, HI2|=35H 2|AXIME

DESTINY-Breast05 2%i2 Zn}

TRAES, n (%) T-DXd (n=806) T-DM1 (n=801)
Any grade 802 (99.5) 788 (98.4)
Grade=3 408 (50.6) 416 (51.9)
Serious 140 (17.4) 109 (13.6)
Associated with drug discontinuation 144 (17.9) 103(12.9)
Drug-related ILD/pneumonitis 87(10.8) 20(2.5)
Associated with drug interruptions 400 (49.6) 329 (41.1)
Associated with dose reductions 213 (26.4) 213(26.6)
Associated with deaths 3(0.4) 5(0.6)

AtZ: Daiichi Sankyo, HI2|=5H 2|AXIMIE

Strategy Idea
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ADCY| =7| x| S ZIg): TROP2 ADC2| TNBC 1x} T¢} 7Isd

TROPION-Breast02+ AstraZeneca®] TROP2 ADCQ! Dato-DXd<9] PD-(L)1 A&

7t HA3%et TNBC(s o858 14k 218 54 94 34 04?@ g Al
Al PFS(FXIYAYE7I1Z At stetddA Qo] 5.671€2 &% ¥hd, Dato-
DXdE 10.871€¥€o] &5 0] 5371¢¥ /Ao dEE 43% Zae 984,
SAA fode TR OSHABE7IZY Aol = st dA 92 187
NEE =&% WhH Dato-DXdE 23.771€0] =&Ed 5071€¥€ 714 9 9dx
21% Zadl 34, A4 Fo8S FHYr.

TROPION-Breast02 #2h8 Zxte] ¢ Grade 3 0|49 3 #4842 Dato-
DXd &2 33%, setaetAl WHEwe 29% AT s I HES
Dato-DXd -8+l 4%, 33teA BE&wol 7% =&HH MdE 23oh Ul
o (Stomatitis)= Grade 3 oJAto] 8% WAalalal, Ot A w3t 7% o|A}ol
Grade 3 olfo 2 At #e|7h Q3 +F 0= UEkit

TROPION-Breast02 PFS(RXIsiMZ=7|2H Za}

Dato-DXd ICC

PFS events, n (%) 199 (62) 209 (65)
HR (95% CI) 0.57 (0.47-0.69)

12-mo rate:
45.6%

. 18-mo rate:
2 25.6% 32.7% P-value <0.0001
s 16.8%
£ Median PFS (95% Cl)
o
3 10.8 mo (8.6-13.0)
[ A 5.3 mo*
& 5.6 mo (5.0-7.0) me
0 T T T T T T T T T T 1
0 3 6 9 12 15 18 2 24 27 30 33 36 39
Number at risk Time from randomisation (months)
DataDXd 323 265 191 150 16 84 56 4 24 20 10 5 1 0
1CC 321 191 107 64 46 29 19 16 8 6 1 0 0 0
Xt&: Daiichi Sankyo, HZIZSH 2|MXIME
TROPION-Breast02 OS(Hx|'4=7|2t) Zat
1.0 4 : 43:mo rake Dato-DXd IcC
09 T —B) 75.2% 0S events, n (%) 168 (52) 181 (56)
08 N 67.8% 18-mo rate: o
N, 61.2% HR (95% CI) 0.79 (0.64-0.98)
g 071 "\\M 51.3% P-value 0.0291
5 061 a,
£ o0s - R Median OS (95% CI)
8 04 237 19.8-25.6
g o Simaf )] A5.0mo
0.3 18.7 mo (16.0-21.8)
0.2 1
0.14
0 T T T T T T T T T T 1
0 3 6 9 12 15 18 21 24 27 30 33 36 39
Number at risk Time from randomisation (months)
Data-DXd 323 N 291 272 235 201 157 122 86 64 37 14 3 0
ICC 321 290 268 231 199 158 122 93 70 48 27 12 4 0

AtZ: Daiichi Sankyo, HI2|=5H 2|AXIMIE

Strategy Idea
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TROPION-Breast02 222 ZAut
Treatment-related AEs, n (%) D(:t::;?;()d
Any grade 296 (93)
Grade =3 105 (33)
Serious TRAEs 29 (9)
Associated with dose interruption 76 (24)
Associated with dose reduction 85 (27)
Associated with discontinuation 14 (4)

Associated with death 0

Strategy Idea

TROPION-Breast02 Dato-DXd ¢

IcC AES| category, n (%) Dato-DXd (n=319) ICC (n=309)
A PRI Grade 1 Grade2 Grade=3 Grade1 Grade2 Grade 23
257 (83) Oral mucositisistomatitist 78 (24) 87(27) 27(8) 22(7) 8(3) 3
89 (29) Simitite 72(23) 83(26) 27(8) 19(6) 8(3) 0

26 (8) Ocularsurface eventss  76(24) 50(16) 23(7) 9(3) 5@  1(<l)
60 (19) Dry eye 51(16) 217)  4() 6@  3(1) i
56 (18) Keratitis 207 4@ 70 =) 0 0

23 (7) Conjunctivitis 70 13(4) (<) 0 0 o
0 piudcatod TR () 7@ A@F 1) 1) O

AtZ: Daiichi Sankyo, HI2|=53 2|AXIMIE

ASCENT-03% Gilead®] TROP2 ADC

TNBC(HE&8494) & Ag 4 ¢
AHe stk @9l 6.971€o] =& Hl
28708 WA A QIF® 38% Tas d4H
RE717Y A3k 12k B4 E 583131719
215709, 33dAl= 202710 =&EH

l
o

Tr
Ak
o

ASCENT-03 #2-89] H

2 Grade 3 oA 55 &

XtZ: Daiichi Sankyo, HI2IZSH 2|AMX[4HE

odelvy®] PD-(L)1 A&7} FAFE
34 AFtolt}, PFS(RAHPZE7]7H
A Trodelvys 9.771€0] E&EH

AR Fo8e FEIE OS(AA

Hwoll= A7} 9o, Trodelvy:=
o FHo| Aok

2r8-(TRAE)2 Trodelvy &

oFe 61%, SHeHYA Folwe 535 WA, A% T ES Trodelvy
ol o] 4%, BELYA FoITo] 12%FOM, F AR FH BE Fojshs] Bag

o] & UYL}

ASCENT-03 PFS(2%

SG (n=279) Chemo (n = 279)

— 100 4
g Median PFS (95% Cl), months 97 (8.1-11.1) 69(562)
s 901 Stratified HR (85% CI) 062(0.500.77)
2 80 P-value* <.0001
w
g 70 6-month PFS rate (35% CI), % 65 (59-71) 53 (47-59)
© 3
£ 60 . 12-month PFS rate (95% CI), % 41 (3447) 24 (19-30)
=3
2 50 .
< i
g 40 1 1 1N
[-% 1 ]
s 30 ! d
1
£ 204 ' !
2 1 1
E-1 10 1 1
2 1 1
a0 T T + T T t T T T T T T T T T
0 2 4 6 8 10 12 14 16 18 20 2 2% 2% 2 30
No. at Risk (Events) Time (months)
SG 279 (0) 238 (22) 199 (53) 153 (88) 128 (108) 84(131) 60 (138) 38 (146) 23 (153 20 (154) 10 (159) 7(159) 2 (160) 2 (164 2 (160 ) (161)
Chemo 279 (0) 226 (37) 186 (65) 126 (118) 100 (135) 44(172) 35 (176) 21(180) 12(183) 7(186) 3(187) 1(187) 0(188)

Xt&: J. Cortés, et al. NEJM 2025, H2|ZZH 2|AX|HIE]
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ASCENT-03 OS(ZxI4Z7|2) 2t

= SG
Overall survival (n = 279)
Number of events, % 103 (37) 103 (37)
Median (95% Cl) , months 215(17.7-NR) | 20.2 (18.2-NR)
Stratified HR (95% Cl) 0.98 (0.75-1.30)
OS rate (95% Cl), %
12-month 75 (70-80) 73 (67-78)
24-month 46 (36-56) 42 (29-54)

Xt=Z: J. Cortés, et al. NEJM 2025, H2|XZH 2|MX|ME

ASCENT-03 2% it

TEAES, n (%) SG (n=275) Chemo (n=276)
Any TEAE 273(99) 269 (97)
Grade 2 3 TEAEs 181 (66) 171 (62)
Treatment-related 167 (61) 147 (53)
Treatment-emergent SAE 71 (26) 67 (24)
Treatment-related 46(17) 37(13)
TEAEs leading to treatment discontinuation 10 (4) 33(12)
TEAESs leading to dose interruption 181 (66) 171 (62)
TEAESs leading to dose reduction 101 (37) 124 (45)
TEAESs leading to death 7 (3) 1(<1)
Treatment-related 6(2) 1(<1)

At&: J. Cortés, et al. NEJM 2025, H2|=ZH 2|MX4HE

ADCQ| %7| X|2 &M XI: Mercke] TROP2 ADC 7Hit iz}

OptiTROP-Breast02+ Merck] TROPZ ADC°1 Sac-TMT9] HER2 24 HR %
A 9wt 93 ol3e] Xz o ol 34 Aolth PRS(RAMAEATY 2
slalatolA 9o 417190 524 ‘?l“d Sac-TMT+ 8.37h€0] Z&EH

4 MAERA, PIEEE 65% A A, BAA fodS R 0S(HA
REIDE ob n%e Agolu TalE Fol D HUEE 67% WRE

EE Holil glof 57484 AHE 7|t Folth.

OptiTROP-Lung042  Merck®] TROP2 ADCSl Sac-TMTS] EGFR o]
NSCLC(RIAAMZEHY) 221 215 Q¥ d4 34 Aol PFS(EX3A=717) 2
I FetgdAl @He 437190 =&Y HPH Sac-TMTE 8.371€o] &
40708 MAEAA, YFEE 51% TAshH A4, BA4 e TR
OS(HARBE71ZY) A3t shshgetAl 9xo] 1747090 =&% W S

TEHA] g Astolth YAEE 40% HaFen T#mrt Hojxal Qo] FF
A7} 71 ok
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OptiTROP-Breast02 PFS(2 XIS =712t Zat

Sac-TNT Chemotherapy

1o (n=200) (n=1%9)
PFS events n () )
" NedanPFS, mo®%C) 837085 4103043

6moPFSrate, % (96%Cl)  614(520,688) 267(182,338)

HR 0.35 (95% CI: 0.26, 0.48)

.
0 WPFS: 41 mo PFS:83mo p<0.0001
LI IS 1

Progression-Free Survival (%)
&

Chemotherapy
+  Censored
[
0 1 % 3 4 § 8 i 8 9 0 i 12 3 "
NOat sk Tine (orihs)
SacTMT 20 19 6 12 120 o 8 54 4 2 8 8 2
Chemotherapy 108 1% 10 o (1] 4 4 " 7 4 2 1 0

The investigator-assessed PFS was consistent with BICR: HR 0.39 (95% Cl: 0.30, 0.52)

Strategy Idea

OptiTROP-Breast02 OS(MAAIZ=7(Zh Z3}

wd
0l
g "
z
g
i o SacTHT
g (n=200) [n=1%9)
.1 QR OSevntsnf®) 1505 7(6)
T ety HR(95% C1) 033(048,061)
[ T T T T T T T T T T T T
f 2 3 4 5 6 T 8 3 W o © B W B
Motk
ScTHT 20

Chemotherapy 199 19%

Median follow-up was 7.4 months

XtZ: ESMO 2025, H2|XSH 2|AMRIME

OptiTROP-Lung04 PFS(RZISHAZ=7|2h) Za}

Sac-TNT
fo 4 (n=200) (n=189)
PFS events, n (%) 82(41.0) 121(608)
" Median PFS, mo (95% CI) 83(70,86) 41(30.43)

6moPFSrate, % (96%Cl)  614(520,688) 267(182,338)

HR 0.35 (95% CI: 0.26, 0.48)

0 | PFS:41mo TPES:83mo p<0.0001*
LIS [—-

Progression-Free Survival (%)
F)

Chemotherapy
+  Censored
0
0 1 2 3 4 5 8 i 8 9 0 i 12 3 "
NO.at nsk Time Morths)
SacTMT 20 19 6 12 120 o 5 4 2 8 3 2
Chemotherapy 108 1% 10 o 0 4 3 " 7 4 2 1 0

The investigator-assessed PFS was consistent with BICR: HR 0.39 (95% Cl: 0.30, 0.52)

A= ESMO 2025, H2|=5H 2 AMXIME

OptiTROP-Lung04 OS(MX=7|ZH Zat

g
3
Z
P o0 SacTHT
‘ =200 | @=1%9)
A — samnr 08 events, n (%) 1505 3 (186)
. o HR 9954 0) 0304601
0L T T T T T T T T T T T T
1 2 3 4 5 6 T 8 9 10 1 12 3 " 15
4 -] 2
12 108 9 5 B 5 12 1 1
Median follow-up was 7.4 months

Atz ESMO 2025, H2|=5H 2|MRIME

OptiTROP-Lung042] Grade 3 °oJ& % Bzrg

33%, 3Ferd A HeatS 29% TAYSATE
4%, 3FrgAA Wadol 7%

g 3¢

At=: ESMO 2025, H2|=35H MR IHE

739 Sac-TMT E&I+2

H| &< Dato-DXd E-&3-0]
TE2HH AAEATE U (Stomatitis) &=

Grade

3 o4 8% WARoM, T B4 EG 7% ol4o] Grade 3 ooz WAlshH

Hel} Bas Eoltt

OptiTROP-Lung04 £+ Zut

Safety-related variables Sac-TMT (n=188), n (%)

TRAEs 188 (100)
Grade=3 TRAEs 109 (58.0)
Serious TRAEs 17 (9.0)
TRAEs leading to dose reduction 57(30.3)
TRAEs leading to dose interruption 69 (36.7)
TRAEs leading to discontinuation 0
TRAEs leading to death 0

Chemotherapy (n=182), n (%)
179 (98.4)

98 (53.8)

32(17.6)

41(22.5)

60 (33.0)

1(0.5)

1(0.5)

XtZ: ESMO 2025, H2|=ZH 2|AMRIME

meritz naxsa 11
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OptiTROP-Lung04 £Xi2 ZAMH Z)

_—

Anemia 85 76
WBC decreased 84 o
Alopecial 84
NEUT decreased 76 €9
Stomatitis 62
Nausea 47 15 47
Anorexia 4 cljo 32
Fatigue 38 4 2 40
Weight decreased 28 op 15
PLT decreased 27 2 1% 4
Vomiting 27 o 2
ALT increased 24 151 35
Constipation n ol|o
AST increased 19 141 s
3
100 80 o0 40 20 0 20 40 60 80 100
TRAEs (%)
0 Sac-TMT, Any Gade B Chemotberapy. Any Grade

B Sac-TMT. Grade >3 8 Chemotherapy, Geade > 3

Atz ESMO 2025, HI2|=53 2MXIME]

PD-(L)1 x VEGF 0|F &|: x| EHEME

#z] ADCE Auristatin, Topo 1 inhibitors H[O]ZE IFE A4 A7t X8 F
ol], AstraZeneca® Enhertu’} 27| X8 ¥402 0|53l wel Ho]ZEo
gt W 2A7F T Q) olo) wet M2 #Ho]REE g ADC 7HE
o] A QA ACE oA

PD-(L)1 x VEGF ©o]& &A= WCLC 2024, ESMO 20240A4] Keytruda® $18%
w2t Amolw BAIEsE A3t Keytruda, Opdivo 5 PD-1 B @A
7t BEwaEz S3aou ofdls] B3 B EAlsts Agolth PD-(L)1 x
VEGF olF @41 712 PD-()1 B 4 HolehAzt B4% A% 2t of
Us} VEGF 99 A7 943 A7 B s Ao oliE

PD-(L)1 x VEGF ©]% @A Adl= 24¥ Summit Therapeutics®] Ivonescimab,
BioNTech®] BMS3279] 544 94 Aol wket 250 A= 271 57} Folth
Merck, Pfizer, BMS 370¢] ¥lajul: PD-(L)1 x VEGF o]% &4 ujo]=Zglels &
B3 ow Eli Lilly, Novartis®] ASCO 2025 &% QlEjHo] =™ o}2] i

z7] AFtol7lo] B=H Holg E&0] Fash ol 9Al A4 7|3l B

S 9ee AT vt ek

PD-(L)1 x VEGF ©|% et ADC & 7' ASE 31§ Foluh. Pfizer 251
29 ADC 7B Agre wam ADCQF PD-(L)1 WA 2ol

gk PD-1/PD-L1 A2 A9E =3 TAEY FAE AFE 7]15S 9x3hH mlo]
2ro 3ot gt Fdglst= MeFoltt 254 290l Summit Therapeutics}
o U AS Bofl thdet 1Y e E ¥ 9 M AZE dFH
omn 25 590% 3sbio®t PD-(L)1 x VEGF o|% @A gtoldA Ae Ads}
o oAl FRFc

Strategy Idea
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71E PD-(L1 T SH| BN ks X2 27t Xk

Anti-PD-(L)1 approved Anti-PD-(L)1 not approved

CRC (MSI-H)
Gastric
Hce &“l Breast (non TNBC)
TNBC PD-L1>10%
HNSCC/nasopharyngeal
Endometrial Anti-VEGF

Anti-PD-(L)1 therapy addresses \ , W ThecPDLi<iox

~1.5M = | Zlam
estimated new cancer cases

IOSE Tl (s TS in the US and EU annually

in the US and EU annually  igianoma Anti-PD-L1 that cannot be addressed

with medical need remaining

high (5-year survival < 50%)’ “
l‘ EGFRmut NSCLC
Pancreatic
G

g Ovarian
M

by current 10 therapies

US and EU Cancer Incidence?

A= BioNTech, H2|=ZH 2|MX[4HE

Strategy Idea

PD—(L)1 x VEGF O|= &HH| Hal| 3igt PD-(L)1 x VEGF O|= &#| Ha2{l 729} 214
H¥A|7|  Licencee Licenser - e V== (Aloietay) AY AR oAU AR(R) &)}
(HdE2) T+ AE B
20 - - 4
202212 UMMt e 5 05 45
Therapeutics 3 3
2023.11  BioNTech Biotheus 11 0.06 1 15 4 F3
2024.08 Instil Bio ImmuneOnco 2.1 0.05 2
202411  BioNTech Biotheus 1 08 015 10 4 F2
17.2
202412 Merck & Co.  LaNova Medicines 33 0.59 2.7 1 1
; 5 L1
202502  Pfizer SUE - - -
Therapeutics 50 6.3
202505  Pfizer 3SBio 61 125 48 0 1 o
202506 BMS BioNTech 111 15 96 2022 2023 2024 2025

Atz 2 AL H2I=5 2MXIHE

7 9] BioNTech® BNT 3273} TROP2 ADC(DB-1305), HER2 ADC(DB-1303),
B7H3 ADC(DB-1311), HER3 ADC(YL202)¢} & A= 3= 4 A ZFo|u,
Minghui Pharmai= PD-1 x VEGF o]% #Al|Ql MHB039A2t TROP2 ADCYI
MHBO036C #-€ QHO & NSCLC A} tid 94 24+ 213 Folch

Pfizer2t RemeGen HER2 ADC?! Disitamab Vedotin(DV)3} RemeGen®] PD-
(L)1 x VEGF ©o]% FAIQl RC148 W& U/ 2% "ARlEs 3703t TNBC(iE
2858 tdeZ PD-L1 48 FATE Paclitaxelst PD-1 T Al
Toripalimab & 9¥< PD-L1 &4 IALL Paclitaxel @5 QS tjxTo
2 AR dF dAE SolA 218 Folm, 254 249 AlFtsto] 25 5€ 7]
T 20780] S5 AEth

Az 2 AL HEI=SH 2MAE
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HI9E X222 M& U M25 sl JHsM

Sk |9 A Z A4 Semaglutide (4= /$121H]), Tirzepatide (PH&A}2 /A Hke-
)9 & A%dA A% Folt}h. Semaglutide AAE 20d=RE wid 60—
90%9] JEAE Hole Folu Tirzepatided] SHCE Qs A7 E3H5]aL
ATt Tirzepatide AAl= 20239 1,005%2] AZAIE a1 20239 11€ Anke
7t SQ=EH ZBAE o]oj7t= Foltt 268 R E+= Semaglutide?] mE& dol
A Aoz oAt

)
=
T,
0
)
1o
)
olo
ofN
ot
o3l
N
N
olr
ox
b
N
I
it
u)
>,
et
- o
a,
>,
o3l
i)
[4 [
=
>
wn
T
=
o
©

Strategy Idea

R = N =
T3 AT, $RLEFS, B2soln], e § ofe] Ag AsAR B
7Fs/dol A=A Jow, fame] A% w st oY A55 S ol
g 7hs/de SRR 254 47 7]ole Wegovye] €=stoln At 34 2t
Uxd ooty 34 At 52 4F GLP-1 ARl CNS Ao
F 7ol A7IH Al A4S o] & ASE oAttt
OITHEI 7[HF HIDF X|2 | O4S H|Z Semaglutide X2t Tirzepatide MX| %Z 7=
(HHoreray) m Ozempic (E L= = Semaglutide Tirzepatide
7,000 - Wegovy 70,000 -
Rybelsus
| Mounjaro i
6,000 u Zepbound 60,000
5,000 50,000
4,000 - 40,000 -
3,000 4 30,000 +
2,000 20,000
1,000 I I ‘ 10,000 -
0 T = I " " v 0 A
1Q23 3Q23 1Q24 3Q24 1Q25 3Q25 18 '20 ‘22 ‘24 '26E '28E '30E
At=: Global Data, HI2|=3H 2|AXIME At Global Data, Hl2|=35# 2| MX|ME

J8Y GLP-1 ABAE 2§ olfolA] AfEAle ket Aot} =& o}
T, FE 59 T RS o8 Q3 A 19 &

& 302% $FO :
A 5787 A7l 7hsst A H 5
e B2g @ Fasith T3 A 229 8T 3 F AFA AW |
2 1%HET @2 3ol

Fu
U\I
B
e
[0 ek
)
1o
=2
=R
oX,
o
rlo
N
i
o
X
)
DN
= Jo
jus)
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GLP-1 H|Z X=X |X| &HX} HIE

Patients remaining on treatment (%)

100% Persistency for other chronic diseases’
(after 12 months)
« Diabetes: ~50% * Asthma ~40%

« HIV~50% + Psoriasis ~30%

75%

50%

32%
25%
21%

0%

12 Months
— Saxenda® == Wegovy®

XtZ: Novo Nordisk, H2|=EH 2|MXIHEH

Compound product?t TrumpRx2| S%

HIT 2|84 AR =2 ot 9 35 5 A7 tiFE" Al7]ol Compound
product FAHOZ F-&%H Hims & Hers F7P7F B} wh v} QUQlt} 91
v 714 712 € 1,350 22| tir] Compounded GLP-12 ¥ 199 €8 7140 g
PAS) o]F Ef = HEI} Eli Lilly, Novo Nordiske} B4S A28k GLP-1
oFE 7HE ¥ 350 BBl o 24 FAFoh A Fu Al FF 29 ¢
o 250 g2l £E7HA] dskE & o, ofF] EAEA] 3 AT GLP-1 ok=
7HEe 4 150 98 o2 42 Aot

GLP-1 HIO|2A|2E

GLP-1 Hfo] AldEie} #RdsiAle Q% 719 Biocon 244 38 F=olAl A=

E AT AEE S7FE ko™, 2914 719 Sandozet olAEkd 71 Teva
Pharmaceutical S5 26~27d At A|de] ZA|S oAtslth, Zo A= ARl
th 535{71 ofn| RteEo] Hio] QA Lilupingo] SAIEATE #laH|Y] &4 &
& A2 T = 269, £ 314, ml= 2HoR oAdEn, 52 Biocon
I AT Al o] s 54 el B 5 Ade AER =it

GLP-1 7i4d HQIE

FF GLP-1 A 5A9 M ¥ 2A

gz AgEh 2% A SHoMe 9=aHolA HEaHor B,

& FBAEE SolUA AT A4 a9E Eole AH Vi, a8 IR A4
AAEL. "ol M WM F 1314 € 13129 FoF F7] $71
FAIA BFRY] AP WA, g 728 &35 So] 2 /A Aotk

—

) &5 74, 2) "o A, 3) AT

ﬂo[ﬁru
B DRCI o)

<% g St A A, A% X.»s_‘%, MASH, +H7355, T4,
dIE 5, E=stolH 5 Ot Aoz o] 2 ThsAJol A7IEA Ut

Strategy Idea
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284 ERAYY MASH(Metabolic Associated Steatohepatitis) A&l AT
GLP-10] +7Z+& Yepal @t THR-B E5A1¢ Resmetiroma} GLP-1 &4l
9l Semaglutide”} 5=H 2719] MASH 218417} EA1= itk MASH 84 7)
9 Edlc: THR-B &%Al, FGF21 AR, GLP-1 ©@5/88Qo & Uyt
GLP-1 *8-&0°] MASH 34 SWHolA F2& Uehlal 9lom FGF 21 fAKE

A3t el ass B 2oz ZdiEnh

H|2F DO|Z2fQl MIT 2™ St Hlw

0 4 8 12 16 20 24 28 32 36 40 44 48 52 56

Strategy Idea

O% L L L L L L L L L L L L L L
VK-2735(33)
Ecnoglutide(Z3)

5% 1 ® GSBR-1290(Z7)

10% CT-996(Z7) ® Efinopegdutide
6
Amycretin(&)

Amycretin(SC) e Ecnoglutide(SC)

® MET-007i(QILEH)

| VK-2735(SC
15% =g ® Pemvidutide
UBT250 CagriSema
) HRS9531
CT-388(SC) urvodutide ® o
20% + ® MariTide
25% Retatrutide
4 A

Orforglipron(&+t)

°
2| 1H|

B AL H CagriSema

IS

Atz 2 AL H2|=5 2MXIHE

MASH IH0|Z2f0l Y &5 Hluw

(%) u | CHH| NASH 8l I CHEl ]t o

62

40 A
24

9

20 A

Resmetirom VK2809 Pegozafermin | Efruxifermin |Wegovy)| Zepbound

Survodutide

Pemvidutide |Efimos

Atz 2 AL B2 =S 2R IHE
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RNA X|=x2| &8&: Q2] 28, MEH| 7§, CDMO =2 F7}

A 71E 59 Ag SAA IAES Y uiAb Ao g HgFo] =
A Qe FEA Ao tigt 7|tz AA|AL k. RNA 2|84 thAb Ast 23]
E4Q1 At Novartis®] Leqvio®, 21 & 597434 A3 A3HASCVD),
SEHEZHTAY 71548 1A ES (HeFH) ASAE 59 ¥ o] Statin X 8H
o7 Fg AWt 25\ 7¢ 94 34 VICTORION-Mono9 44 A+ 2
IS vlgo 2 Statin 2|2 9lo] 12 X242 Label QUo|EEH AAA7} 714
3tEl= ZAIth ApoC3 EFAl siRNASQ! Arrowhead®] Plozasiran®] PDUFAZ}
25.11.18% ofg=lo] Qlo] & tE thal Aek X 8A9 A7 =T 94 3
72 stolzZejelo] thAal, AEH Aol Wol] AEE WE FF 5 Al A g
o 7hs/dol AR Uk

RNA 28AlE 201080702 dgAe] RAz Qs RNA 2549 4l F4ol
A&A NE 7P 2 Belle® 2GSt 20108 FHHEH LNP, GalNAco] &
AehiA rozo] Ag EA9t AN 54 £AE siE3aL, RNA 284 AJFo]
Mskst7] ARG @Ale RNA 25419 2 ejzof deo] Hiuhnt 8 RNA 7}
AtA 8 27 HeEW olF sidsty] 917t Aot Azt EAstal

Qo] A Aol wet 99 3715 A9 & U= CDMOS 8% A —Hr
Abstal k. 21, 223 =& miES 2ARE I2Y WAl mjES AlYsitEE 2
2

W FURLE RNA A1) B4R o] AW 244 5% RNA x]gzau
A B o 5791 2ol Oﬂzua Sl o 2119 99 22 ok o

’I 4
AII 0 0 O 0 O II 0 0 0O O 0O O o0 O II 0 O
0 - T T T T T T T T T T T T T T T T T T

Strategy Idea

‘98 '99 '00 '01 '02 '03 '04 '05 '06 '07 '08 '09 M0 M1 "2 "3 "4 15 M6 17 18 "9 '20 '21 '22 '23 '24 '25

A= Global Data, HI2|=EH 2|AfX|4HIE
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2025.12.11 (2) Strategy Idea

Lequio T 0| gk RNA X2 DIl g
(HHDFER) mLeqvio D= @M o 30 60 90 120
400 | gEEL | | .
Shok
350 | - -
CHAME 2t [
300 - ezt N
SR L]
250 4 o Bere B2 N -1 .
—_=2T2s
200 S |
ot st |
150 1 SR
100 goizizt| i
=R=pE=xoly
50 - Hl= 2| 2%t
o | oS Est
1Q22 3022 1023 3Q23 1Q24 3Q24 1Q25 3Q25 2IEHH Phase1 =Phase2 mPhase3
At=: Global Data, HI2|=FH 2|AXME At Global Data, Hl2|=35# 2| MX|ME
RNA XX HASEH 423K oH
Discovery of RNAI Funding cuts Historical approval of 25 years: 6 siRNA drugs
mechanism in C. elegans pharma exits the first siRNA drug targeting the liver in the clinic
? Nobel Prize to ® Chemical stabilization Approval of the first GalNAc-
Fire & Mello LNP/GaINAc development conjugated siRNA drug
[ ]
2024
Continuous
§, Technology
g innovations
2 Multiple GalNAc- -
E siRNA approvals
2
2
o

Clinical

trial
Early failures
clinical
trials

Early foundations Safety and delivery challenges Hepatic delivery success | Extrahepatic utility

X=: Global Data, HI2|=3H 2|AXIME

Compliance Notice

= 2 ZMEMAIEE MEXOIA AR MEE AHO| StsU.
= A MEEEY M 2 ZARRMAIE SEE 72 NZS 1% 0ld 2R/l UK &L
= 2 NRE gt EeAEE Mg olff £ S50 MUH OfotaA7t StsU.

= = MR AME HE2 2019 oS Feop ol ACH, Qo] B 20| ZHY §10] Mof Jaloh| Ad=UEE SR

o T

= A2e FAASS AT F1Ut H= YEAES SHOR HiZEHE ARYUM 2 MR +EE WHE2 FAF SMXIHES] FHRIZM QAL LdE 4~

AT FHetYO|L 2HER 2HSHA| UELLL 2 MZE 018 e 22 & N2t fEst £A9| 2E Z2FR2 Ao| THOZ SHAIZ| BIFLIL M2t ofiat

A0 2 Azs FA 2o HEet HY MYAMO| SUNRR AEE 4 YEUM. 2 ZARMNZE FA D240 Siot0] = A== FAS| o2t 0]
SA O], BHE 2 4 QiELIT

meritz nzxs3 18





