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The first win is for the scale across architecture that | just mentioned. Mare specifically, this is
a dedicated Al infrastructure project related to training and the interconnection of
geographically distributed regional GPU clusters. This North American-based project is the
industry's first dedicated build for this use case and is comprised of our RLS platform and the
Wavelogic 6 Nano 800-gig ZR plug from our Interconnects portfolio. Initial revenue
shipments are underway, and we expect this to ramp to hundreds of millions of dollars over
the next several quarters.

H R 7= 42 23t scale across OFZ|EI0f L8t HQIL|CE 0]& &% ol X|2|=o= A
GPU E2{2HS9| 4= EHZEL HHEl 2 Al Q= Z2HE QL]

il
il
R

r

2=
O] 50| Z2HEE T AHE MalE 2o 152 B Z=0] HE A0|H, SAO| RLS S3HE1) 217
UE XEZJ| 29| Wavelogic 6 Nano 800G ZR E2{ 12 G EILICE A =7| OjE 2AAZ 2Tk {dE0O|

e Fo|H, 2= 2 2700 28 =9 22 n2=2 =g 22 oo

A&Z: Ciena, FRIEASH
ZFFY3Q25 S ¢

o nu pE o

= ?} Wavelogic 6 Nano
800G ZR =218 IS|HE Es=2 #4E|0, &= £ 2 L= 0fE0

: THE SOLUTION

9

Eugene Research Center _



=H16. Ciena CSP(5t0|m{A#|22{) D= 0| SH17. Interconnect Of& 710|EA
(ot ray)

CSPOtE —o—yoyHHE(®) (42 221)

600 - - 100%
350
88% . 300
500 - 92% | 80% 300 A
400 A - 60% 250
300 - - 40% 200 150
150
200 A - 20%
9 100 75
100 A 0 - 0%
99 50 A
O T T T T T T '20% O
I N A 2 O
A VA VG VR e FY24 FY25 FY26
RO EINC Lo Lgel
2tz: Ciena, FRIEASH Al&: Ciena, FRIEASH

P H2] AHO| 0|t 6500 RLS oF 22 72| & dE YHl= 712 84
At HEIOME HOJEIME-=AL JIYE & S ESAL(hut)of BiR|=Of
2T O7lof 2[2[Hez itE GPU 22 LHS

HEYO| FIt=|HA CO[E e YRt S AY Mol ZEY L=

AAY 9 ZB7|)7t 2712 Zels 722 SYED Uk 5

=

y
Al H& 20| SiLE B 2e2tBA M3 =5 7t S0fLs 2

£H18 Al E2iE sy tE ZEY SE@Q1 AILH-) 37t
Supports all the applications and services running on top of it

(( )) n Aggregation /
i @ EE Edge Cloud ! Metro Core/Sub @
Mobile _

Resm:ennal BUSI""ESS Access == (—i% El.% orefsubsea l l:) Internet

4 SN

1
1
1
1
i
[ >
\
LY

1
i 5 T < A >
WA N T Ciena Line System =

-
A - l(-,{:‘?} e ~ - \
"‘“_"—’l:L = PN N\ / TN
4 +
==

DC scale-across

e ) Photonic Layer
Campus ~ G = c—I—) =

@

212 Ciena

I =2 2/0f

SfiA: 0[0|2|9| W7t SAS2 Ciena 2t A|AHIO| 2|2 LEY LC RIS LIEHHD, AN A-E2-T0{U# OfL|2t S1EHO| DC Scale Across 7t

A| 0|01, Al Y227} S0EE HEYT M #U0M 02 22 EEY =& 27t A2 SIIRICH:E &S 20IE

10_ Eugene Research Center



TH19 Al Ezf% i3S 2

1

of7l0f 2 =S| YHE
22)(20Pb/s)2 4231

SH 2 (Hut) 422 20 74 O]
Al 2|0{0f 5t=0| Ol H|ZE4 =

RLS &H|7} d2ikl= =2

2 FiH[RQl H(Rack) SiL7t 88 4 U= & AH=(Rail, HO[E7} Olsdt=
=AU & WS 2fel) RS 7IZ 47101M 128 4= 308 04 =0l= 1Y
= AAIE AAlSt AL

3 Ciena Q| DUT 2}01 A|AEI 12

Massive densification of amplifier sites for space, power, capacity, and cost

Line amp sites TODAY

4 rails/rack, 16 rails/hut
All capacity within one hut

New multi-rail innovation:
20 Petabit/sec
1 hut!

20 Petabit/sec Al example
With today’s technology
22 huts!

Epppp
EpEpiEipip

New multi-rail
design

32x density

improvement!

4 rails / rack Mm 128 rails / rack
1 hut df L : J 1 hut
4 rails / rack
Far = e et and power
@ SRS ) EEEER o
==i L et L )
212: Ciena

alid: 20 Po/s 5 CHER Al E2iT 2|5 2l SAhu)S 228 s2l= ol

2H
=h

EH20. BEHY 2A ZYof IE F3AAT B ojH +2 {2 st

Y o

(Rails / hut) HI gojx 25 371 Hiiz
7|12 332 (YU hut) 16 16 71 1x

HEfRY 2UE FFAL (LU= hut) 128 12874 8x

242 QREAZH

JH: 1 & M2Rai) =1 0|4 HE 28
22|40 AE = SO0ISHT WE5H0F & C0[Ee] St 0|F LOIFY|
olst 4l OLiz|o] 2L ISR QH=C F2 B7Mof 30 HY Y2 Y M2E Y
ofgd2 THE, 4 H=0]| 0|HA|E Sgdt= HE 2f0[% HAl 20 8[ot= &
Fo2 1UL YAHE 4ui0f gict ZHoR M| EEY Lt 9| FIi9}
ZH| RIS T B 37171 E=2n, BX o[22 =24l Q 4F0

Eugene Research Center _11



opm
pal

12_ Eugene Research Center

Z= Ciena 7} ClIO[E{4IE] 2k 12 ZAjofl HOpLt U2 22l AAHS P25
Scale Across 2+ BHRFSFLE= Lumentum o] HI 0|4 &2 Lo} o2
Ii7|45k= RF HE2|Y20| 22 S HSECE Teth Ciena 2f A2} 7t
O|EIAL Scale-Across EAF — 2101 AJAEI 2M — TI 30|34 (Q) 27}

RF HEZ|ZR OIZZ O|0fA|= HWRAQ Mte| HatdE Jtsot= ey M

B2 AT 4 9t

!

IES



1

£2}

2026 Lumentum e =2 S710| TS 224 g2 0[0] F710f & F
YE[UCH L ol 0] 7= PE= o 20 #2222, LA BRE 0

Y 2t = 1ol

Bis
rc

T

TH21 RFHERZ|YZR 20254 F7t 20|

(@) )
—=z7} P/E(FY2, %) - 30

25,000

20,000

15,000

10,000

5,000

2t2: Quantiwise, FUEAISH

=H22 U S4IAH|IF Ojo] HE|E H|w (FY2 P/E)

(HH)
. 315
35 284 o
30 |
25 1 193
201 o 155
s 12.1 °
10 o 6.6

AL2: Quantiwise, FRIEASH

Wh2kA SAIHOIM F7F 271 PAOIE= 2= 2027 & 240 ZH QAT St
= 2027 A o|zo| RHIE +23 UiS5P7| £l5 UE S SES B 7ks4
O] =Lt Ci2h 134l S4 =2
=
=

CEAOIA 2027 A2l A YA

Eugene Research Center _13



opm
pal

14_ Eugene Research Center

2L e S0ME tiE S22 JidE =0Fe 271A|9] sty Ee|

Sf

0||

Ciena 9| J10|RIAL 2% AjZe] 42 58S IHsap SFE M3 AHC,
£ Wi S¥ SomARE Buos A
J Ct. Ab|ciofet
B2C7 S0 B4 OPlEiNe Laks

efet 552 OfEf sto|HAAZiS2 0|0{E A Q0] =L,

—

0i710fl i3 Y2 S2tREo| HAE LoiAE
WS swsy| sl HOIEMEf 22T

=
C}.Ciena & 0[0] & £55 Tt 225 HE{O|H SolFE 27| 20| 24|

£35| Ciena 7} AAI3 FY26 7}0[HA0= H@S212C 0| 7[0jg0] B4202
Higlof 9lof B+ 0|S0| EXt £E0| mat Al :Eom Msrel ot 2
ABHCH 0213t M TAIQ| A BTh= HI 2fo|H2l 48 2712 00f]
o, SAPH 242 ZHsHe o Qo] 223 HiHo| & 319?_ HhCFSHC

—

£H23. Ciena 2| Scale Across &5 X 2 204

SAMmod g
4 D7AL chest
e *91]°'P—‘| CH‘- £+ 88

¢ & Scale-Across 2Al%}
3|'°|14’*91|‘3-._!E'| 14-4-} : >
: GPU Z2iAg| A7 43 ’

%3|‘° cz8 FE o3 .

50% Eﬂ}‘

AR FUERSH



1

SH24 PI|H2= SHO|HAA YUY Qo) HRE2}PEL Y FAF S22 A2YE 7tsd =2
| want to mention here that there is another sizable emerging group of cloud providers beyond the 4
to 5 large well-known hyperscalers. This diverse group of network operators is now generally being
referred to as neo-scalers...In fact, we've already secured multiple new wins with these cutting-edge
neo-scalers, and we see this as a rapidly expanding new market for Ciena
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HIEHI MR OS2 S/ SYHLE Y2722t 22|11 /S Ch. 22l 0]0]
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A lot of these neo-scalers are identifying fairly early on that they want to invest in the network. They
understand the issues around connectivity and how they're going to enable their business. So you're
seeing a lot of new builds beginning with these neo-scalers, and we've won a number of them, and
we have a number in our pipeline. So | think as we go through '28, we've included that, obviously, in
our guide, what our expectations are for these. But | think they will increasingly, over the next few
years, play a more significant role in our overall growth.
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