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Table 1. Factors Affecting Reserve Balances of Depository Institutions
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Table 5. Consolidated Statement of Condition of All Federal Reserve Banks
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[H2] ¢ U202 H (Consolidated Statement of Condition of All Federal Reserve Banks) (Alotgta))
= = = =
T s N B T 2 &
| Z2HKTotal Assets) 6,709.5 96 15.6 127.8 (1.4) 173.7 (2,205.5)
2(Gold certificate account) 11.0 0.0 0.0 00 00 00 00
SDR(Special drawing rights certificate account) 15.2 0.0 0.0 0.0 0.0 0.0 100
S3(Coin) 14 0.0 ©.1) ©.1) 0.1 0.0 02
23 22

(Securities, unamortized premiums and discounts, repurchase agreements, and loans) 6615 77 57 1247 24 1592 (21988)
He S (Securities held outright) 64176 84 1.8 1329 262 172.8 (2,063.0)

O] =2H(U.S. Treasury securities) 44342 84 274 190.9 2181 2454 (1,336.6)

Et7| =2 (Bills) 4379 76 253 1879 2424 2424 11.8
27| Y= =2l (Notes and bonds, nominal) 36154 (3.3) 15.2 479 180 454 (1,358.0)

27| 27 4ll(Notes and bonds, inflation-indexed) 279.0 33 (11.6) (332 (34.7) (307) (1039

=7t &8 7+ 2F(Inflation compensation) 101.9 08 (1.5 (11.7) (7.6) (11.6) 135

7|22 (Federal agency debt securities) 23 0.0 0.0 00 00 00 00
MBS(Mortgage-backed securities) 1,981.1 0.0 (15.6) (580) (1919 (726)  (7264)
042+ &=(Unamortized premiums on securities held outright) 2172 023) (1.6) ©.8) (235) (94)  (1200)
0}42+ &9l(Unamortized discounts on securities held outright) (25.4) ©.1) 02 (1.8 (1.8) @2.1) 0.9
Repo(Repurchase agreements) 0.0 0.0 ©.1) 0.0 0.0 0.0 0.0
& (Loans) 58 0.4) 0.2 03 15 2.1) (14.9)
22 MSLP(Net portfolio holdings of MS Facilities) 14 0.0 0.1 02 (5.4) (1.1 (25.3)
2= MLF(Net portfolio holdings of Municipal Liquidity Facility) 00 00 00 0.0 00 00 (5.5
22 TALF ll(Net portfolio holdings of Term Asset-Backed Securities Loan Fadilties) 0.0 0.0 0.0 00 00 00 2
2M 22| S ZHHtems in process of collection) 0.1 0.0 0.0 0.0 0.0 ©.1) ©.1)
254k S(Bank premises) 0.7 0.0 0.0 0.0 0.1 0.0 0.0
YA 7t AT (Central bank liquidity swaps) 02 02 0.1 0.1 0.1 02 00
AHFE 0i|2| 2/2FHA| HeH(Foreign currency denominated assets) 195 02 02 03 02 02 08
7|EKOther assets) 449 15 56 30 13 153 153
4| E2f{(Total liabilities) 6,662.3 88 149 126.7 @23) 1724 (2,211.1)
23l =r2f(Federal Reserve notes, net of F.R. Bank holdings) 2,4059 23 44 238 722 284 175.5
RRP(Reverse repurchase agreements) 3227 0.0) (222) 49 (2019 99 (1,907.9
0l =(Deposits) 4,166.6 86 30.1 946 1411 1524 (219.2)
o) 7|2 7| oll=2(Term deposits held by depository institutions) 00 00 00 00 00 00 00
Z8|=(Other deposits held by depository institutions) 30515 1323 (132.1) (103)  (149.) 1733 (305.9)
AL 2t A A (U.S. Treasury, General Account) 8628 (1253) 165.7 85.7 2669 45.8) 822
Ql= 347 2HForeign official) 94 00 00 0.0 00 00 17
7|EKOther) 2429 17 (36) 19.2 234 249 28
Al2fo] W2 22t (Deferred availability cash items) 04 (1.1) 0.0 ©0.0) 0.0 (0.6) 0.1
Ui T2 2R {7+5A(Treasury contributions to credit fadilities) 08 00 00 0.0 2.6) 0.0 (17.1)
7|EKOther liabilities and accrued dividends) (234.1) (1.1) 26 33 (13.1) 21 (425
| 212(Total Capital) 0.7 0.7 1.1 29 13 56 0.7
22 (Capital paid in) 0.7 0.7 1.1 29 13 5.6 0.7
A0iZ(Surplus) 00 00 00 0.0 00 00 00

7 |EHOther capital accounts) 00 00 00 0.0 00 00 00

22 the Fed, SISHEAIZH 2| M2[HIE
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[H3] 9= 24|12 22/5% 29! (Factors Affecting Reserve Balances of Depository Institutions) Moty
= = 2 = 2 =2
T ) w m w1 o
A 35 22(Total factors supplying reserve funds) 6,760.8 106 15.7 128.1 0.7) 1747 (2,203.5)
A1 2LHReserve Bank credit) 6,662.0 104 155 127.6 (1.5 1742 (2,216.6)
3 Z¢ (Securities held outright) 64176 84 1.8 1329 262 172.8 (2,063.0)
0] =2H(U.S. Treasury securities) 44342 84 274 190.9 2181 2454 (1,336.6)
Ck2| =2 (Bills) 4379 76 253 187.9 2424 2424 1118
237| = = (Notes and bonds, nominal) 36154 3.3 15.2 479 180 454 (1,3580)
247| 27 H(Notes and bonds, inflation-indexed) 279.0 33 (11.6) (332) (34.7) (307 (1039
27t &3 7+ 23 (Inflation compensation) 1019 08 (1.5) (11.7) (7.6) (11.6) 135
7|2t} (Federal agency debt securities) 23 00 00 00 00 00 00
MBS(Mortgage-backed securities) 1,981.1 00 (15.6) (580) (1919 (726)  (7264)
0|42t &= (Unamortized premiums on securities held outright) 2172 0.3) (1.6) 6.8 (2355) 94  (1200)
0]&4Z+ gl (Unamortized discounts on securities held outright) (25.4) 0.1 02 (1.8) (1.8) @1 0.9
Repo(Repurchase agreements) 0.0 0.0 0.1 0.0 0.0) 0.0 0.0
2= ZA17|2HForeign official) 00 0.0 0.0 0.0 0.0 0.0 0.0
7|eKOther) 0.0 0.0) 0.1 0.0 0.0 0.0 0.0
CHZ(Loans) 58 0.4) 0.2) 03 15 2.1 (14.9)
Primary credit 57 0.4) 0.1 04 33 @1 49
Secondary credit 00 00 00 00 00 00 00
Seasonal credit 00 0.0 00 00 0.0) 0.0 00
PPPLF(Paycheck Protection Program Liquidity Facility) 00 0.0) 0.0) 0.0) (1.8 0.0) (19.8)
BTFP{Bark TermFunding Prograrnme) 00 00 00 00 00 00 00
7|eKOther credit extensions) 0.0 0.0 0.0 0.0 00 0.0 00
7|Ef 2HA chE 27 00 00 00 00 00 0.0 0.0)
22 MSLP(Net portfolio holdings of MS Facilities) 14 00 0.1 0.2) (5.4) (1.1 (25.3)
22 MLF(Net portfolio holdings of Municipal Liquidity Facility) 00 0.0 0.0 00 00 0.0 (5.5
22 TALF l(Net portfolio holdings of Term Asset-Backed Securities Loan Fadilities) 00 0.0 0.0 00 00 0.0 (2.2
7|BF A T2 100.3 02 03 03 4.6) 0.6 (19.9)
Al2tof| T2 224(Float) 03) 1.1 0.0 0.0 0.0 06 0.2)
228l 7F AQT (Central bank liquidity swaps) 0.2 02 0.1 0.1 0.1 02 0.0
7|et F£HOther Federal Reserve assets) 456 15 56 30 14 153 153
AHEE 0f|2| 2ISHEA| ZFck(Foreign currency denominated assets) 195 02 02 03 02 02 08
=(Gold stock) 1.0 00 00 00 00 00 00
SDR(Special drawing rights certificate account) 15.2 0.0 0.0 00 00 0.0 10.0
0|4 3¢, A|m|, =&H(Treasury currency outstanding) 53.1 00 0.1 02 06 03 23
FH[Z2 HI2| E4=29(Total factors, other than reserve balances, absorbing reserve funds) 3,7004  (121.7) 1478 1384 1484 13 (1,897.6)
S5 E3HCurrency in circulation, 242|) 24572 24 45 240 730 287 177.0
RRP(Reverse repurchase agreements) 3227 0.0) (22.2) 49 (2019 9.9 (1,907.9
Q= & 2| ZA17|2HForeign official and intemational accounts) 321.1 0.9 23.6) 6.5 (48.6) 9.0) 55.5
7|eHOthers) 16 09 15 (1.6) (153.2) 09 (1,963.4)
A2 AL o1 U s34 ZHHTreasury cash holdings) 04 00 00 0.1 0.1 0.1 03
FHIZ H|2I5t 0f|2| 2 Deposits with FR. Banks, other than reserve balances) 1,115 (123.7) 162.1 104.9 290.3 (209 86.7
AIZ 0127 |2 27|02 (Term deposits held by depository institutions) 00 0.0 00 0.0 0.0 0.0 0.0
AHRE LA K (U.S. Treasury, General Account) 8628  (1253) 165.7 85.7 266.9 45.8) 822
2= ZA17|2 0|2 2 (Foreign official) 94 0.0 0.0 00 00 0.0 17
7|EHOther) 2429 17 (3.6) 192 234 249 28
g D22 B Q7S (Treasury contributions to credit facilities) 08 0.0 0.0 00 (2.6) 0.0 (17.1)
7 |EHOther liabilities and capital) (186.9) 0.3) 33 45 (10.2) 34 (2369
£H|Z(Reserve balances with Federal Reserve Banks) 30515 1323 (1321 (103) (149.1) 1733 (3059)
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St3} Fl Monthly CHRICHZH H249| New Phase [Fixed Income / Credit]
[B4] SRE 4 REd &H 32 HolH (%, bp, Ao4=2)
= 57 YOy MCiy] M cCyH] A=CHH| QTEE QT AR
Federal Funds Rate(H% 71332, 227|2| 7{2f) 375 0.0 0.0 0.0 0.0 (25.0) 2750
7lEael dt 350 00 0.0 0.0 0.0 (25.0) 275.0
71232l ottt 3.625 00 0.0 0.0 0.0 (25.0) 275.0
SR 3.64 00 0.0 0.0 0.0 (25.0) 281.0
AS32|(EFFR, Effective Federal Funds Rate) 3.69 00 (1.0) 30 00 (24.0) 279.0
99% Heh 7tE8A =2 118.0 0.0 280 120 440 33.0 330
%E 375 00 0.0 0.0 0.0 (25.0) 275.0
Repo(Repurchase Agreement, A[277|2] 742H)
SOFR(Secured Ovemight Financing Rate) 361 00 (5.0) (1.0) (26.0) (51.0) 2810
99% e 7158 =22 3.71 0.0 @.0) 0.0 (29.0) (50.0) 276.0
e 31290 00 (146.0) (131.0) (356.0) (325.0) 21350
TGCR(Tri-party General Collateral Rate) 360 00 4.0) (1.0) (22.0) 47.0) 280.0
99% 72 715 =2 3.64 0.0 2.0) (2.0 (21.0) (49.0) 269.0
SEE] 1,270.0 0.0 20.0 (27.0) 15.0 0.0 915.0
Reserve Balance(EH|3, 20| HE0f| 27! =)
A|ZE2((I0RB, Interest Rate on Reserve Balance) 365 00 00 00 00 (25.0) 275.0
T2 (FH | ¥H0|E) 3,032.6 0.0 114.0 59 752 1360  (289.4)
RRP(Ovemight Reverse Repurchase Agreement, 287|20] A=0]| 271 &)
RRP(Reverse Repurchase Rate) 3.50 00 0.0 00 00 (25.0) 270.0
T2 0.77 0.9 (7.5) (14.6) (105.2) (25 (1,964.2)
Z712H(Bids, Award) 6 Q) ©®) (16) @3 B) @®7)
Discount Window(Ri&HQ! 2k, 2#S0| S [ 0|83H= CHEZT)
Primary Credit 3.75 0.0 0.0 0.0 0.0 (25.0) 275.0
T2(F Tl YElolE) 574 00 04) 03) 3.9 2.1 49
SRF(Standing Repo Facility, 2{|ZA[2 27FAHS0] S [ 0|83k= ChEa)
SRF Rate 3.75 0.0 0.0 0.0 0.0 (25.0) 275.0
St 500.0 0.0 0.0 0.0 0.0 25.0 0.0
0844 0.00 00 00 00 00 (13.5) 00
=2 32
0= 174 3.62 (1.2) (1.6) (1.2) 93 (26.0) 2874
0= 24 391 46 42 124 438 38.1 127.0
o= 104 439 37 16 93 219 30.0 148.0
0= 304 496 25 (0.5) 9.0 1.7 224 1904
HEd U AR R
By
Move Index 722 16 0.2 (109) 83 09 (37.1)
2T E(EEE, Eo| (+) MM 2|43 Z71)
EFFRORB 40 40 50 1.0 40 3.0 00
SOFR-IORB 6.0 6.0 10.0 6.0 35.0 31.0 50
TGCR-IORB (1.0) (1.0) 1.0 1.0 20.0 230 50
5 (Reserve Demand Elasticity, 16th, 84th 25 S4= &t A| 2[&)
16th percentile 0.21) 0.00 000 (0.05) 021) (0.24) 0.15
50th percentile 0.01) 00 00 0.1) 03) 03) 01
84th percentile 021 00 00 ©.1) 03) 03) 01

2t2: the Fed, New York Fed, Bloomberg, StSISEAIE# 2|M2|AMIE
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[(H5] OIF CRA[CHEE 22 A& (REES)
= = = =
T 6 1-EHEI 4IH:dl 1BTEH:dl 52TEH§| %QFI A?aT*
[SM TS D/ES, U, CHY| X, R} 242 S540) 253) 1.82 1.76 1.89 1.86 1.90 178 1.60
A 3= 22 6,760.8 106 15.7 128.1 0.7) 1747 (2,2035)
A g5 29 37094 (1217) 1478 1384 1484 13 (1,897.6)
SOMA ES a3 6,315.7 76 133 1447 338 1844 (2,076.5)
=4 40349 24 386 2318 2526 2837 (12339
YA 4379 76 253 1879 2424 2424 1118
2R 2 CiH|(%) 69 638 6.5 40 3.1 32 39
27 22 ChHl(%) 109 107 103 66 52 52 6.2
O| & 3,597.0 (5.2) 133 439 102 413 (1,345.9
7|et 2974 52 97) (920 (269  (266) (116.1)
MBS 1,981.1 00 (156  (580) (1919)  (726) (7264)
7|et 299.7 52 97) (920 (269  (266) (116.1)
3y 6,662.3 88 149 1267 @3 1724 @211.1)
RRP(=L 71E) 16 09 15 (16)  (1532) 09) (1,9634)
Faalr=s 30515 1323 (132.1)  (103) (149.1) 1733 (3059)
GDP CfH|(8% Olst= &) 9.52 9.16 9.78 971 1071 919 1316
TGA 8628 (1253) 1657 87 2669  (458) 82.2
7|Et 2,7464 10 (202 52.8 312 458  (240)
A}R: the Fed, SISHERIZH 2IM|HES
[(O327] A& ARk 2 20| (28] &7t HE At S 20|
(Heizay) CRER)
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® MScl

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other
MSCl intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is
provided on an “as is” basis. The user assumes the entire risk of any use made of this information. MSCl, its affiliates and any third party involved in, or
related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness
for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MS Cl, any of its affiliates or any
third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCl and the MSCl indexes
are services marks of MSCl and its affiliates.

® GICS
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCl Inc. and Standard & Poor’s. GICS is a service
mark of MSCl and S&P and has been licensed for use by [Licensee].

31



