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6.2% BIUCt HPETLE FHO|M= 20| MA(2024H) 53.4%00M 20251 21.4% = Stail, &Xtl3H|E
3.

rlo

6%0lM -6.2% = TEIRHCE.
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F8 EXXE
2021 2022 2023 2024 2025
P/E(HH) N/A N/A N/A N/A 16.7
P/B(tH) N/A N/A N/A N/A 21
P/S(tH) 0.0 0.0 0.0 0.0 2.0
EV/EBITDA(tH) 60.2 4.5 2.8 1.7 9.9
ikl E(%) N/A N/A N/A N/A 0.0
EPS(&) -428 46 241 462 688
BPS(&) 2,865 3,615 3,854 4,312 5,448
SPS(8) 5,640 5,050 5,084 5,698 5,786
DPS(&) 0 0 0 0 0
2+24(%)
ROE -12.0 1.5 6.5 11.3 14.7
ROA -5.8 0.8 3.5 6.9 10.9
ROIC -8.3 1.2 6.2 9.1 13.9

FHAET FIHIE

Xt&E: FnGuide

Aol el m[o]3F2! SZIM|D[Z(005290)2 2025 HE 7|E OHEH 11,9419, FHo[2l 1,724, &7|&0(9
9412412 7|23iCt, WRofo|M X|EE P/E 19.08H, P/B 1.7tH, P/S 1.6tH, EV/EBITDA 8.98l, ROE 9.5%E LtEFICY.
I CHE mo{aEQ! O IE| 2 =2X|(102710)= 2025 HE 7|E IHENY 6,709, 0 781AJ, &7|&0(Y
503{US 7|EWOn, WRojo|M X|EE P/E 12.984, P/B 1.58H, P/S 1.08H, EV/EBITDA 5.98{, ROE 12.3%2 LtEfGt
C}. Arorollu|Ziel P/E 16.7HH= SEIM|0|Z! 19.0HiECH W1 O[O0 IE|ISEX| 12.9HELC}H &£ £Z0|C}, P/B 2.1H=
STMo[ 1.7412t o|HMoi| ZH|I=2X| 1.58 CHH| =M, P/S 2.0HH HA| & m[0{2] 1.64H, 1.08{EC} =L}, EV/EBITDA
9.94l= SZIMO|Z 8.94H, O[O ZE|I=Z2X| 5,98 CHH| =2 +FO0|Ct BHH ROE 14.7%= SZIMO[ZA 9.5%2t 0| lo]|
ODH3EEX| 12.3%S A2t MM 20250 BHO|AE 14.1%E 7|ISHCH, Ol= STIMDIA| 14.4%2 R

AFSEL Ol ZE| 2 =2 X|2] 11.6% 20 2 +=F0|Ct.
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EREAAMM M AT
(A2) 2021 2022 2023 2024 2025 (@) 2021 2022 2023 2024 2025
otz 717 953 986 1105 1254 QEXpA 481 559 578 528 705
=712(%) 23.1 33.0 3.4 12.1 135  HSMRpA 10 57 109 50 166
&7t 677 824 819 881 938 CI7|EXtRA 20 1 4 3 8
IHERI7H2(%) 9%4.4 86.4 83.1 79.7 748  OHEXH 106 75 86 129 127
nfEso| 40 130 167 225 316  MIXRA 307 413 367 335 390
IHEZ0|2AUZ(%) 5.6 13.6 16.9 20.3 25.2  7IEFRSXiAt 37 14 12 12 15
Ttz 96 106 93 117 140 HIRSKH 498 769 736 754 743
THHI2(%) 13.4 11.2 9.4 10.6 112 |EXHt 464 605 571 591 564
EBITDA 6 113 133 164 247  FEXR 3 115 119 117 123
EBITDA O|2E(%) 0.9 11.8 13.5 14.8 19.7  EXEXpa 2 2 3 0 0
Z7+8(%) -92.6  1,739.5 18.2 22.7 50.5  7IEtH|RSXtA 29 47 42 46 55
ol -56 23 74 107 176  KHAHEA| 979 1329 1314 1283 1448
HAO|2AE(%) -7.8 2.4 7.5 9.7 141 S 288 425 415 347 198
B7t8(%) ] =H 218.3 45.9 640  TIXRUS 108 253 280 181 0
agelal -18 -15 -23 -15 -10  OTHYMR 58 54 71 42 68
Ervey 1 1 4 3 7 7EesEK 122 118 64 124 130
38418 19 19 29 26 11 HIRSEH 195 202 151 99 57
7|Etg el 0 3 1 8 -6 AR 0 0 0 0 0
/A7 | dna 0 0 0 0 0 EIKAS 195 197 149 97 54
MEAIS A0l -74 8 50 92 167  7IEHIRSEH 0 6 2 3 3
B718(%) kS| =) 516.6 82.9 81.0 EFXBEA 482 628 566 446 255
HOINHIZ -19 -1 4 2 18 XHiFFX|E 496 701 747 836 1192
e BN E] -54 9 47 90 149 23 15 16 16 48 55
ECAriol 0 0 0 0 0 XEYoZ 477 625 625 593 805
grlzolef -54 9 47 90 149 7[ERHE -160 -158 -158 -158 -168
27|20|2AE(%) -7.6 0.9 4.7 8.1 11.9  7IEFEZ0|wHH 0 0 0 0 0
B7t2(%) HH =H 438.2 91.6 66.2 ojeldoiz 165 217 264 353 501
X|HfZEFX|E 202 -54 9 47 90 149  XH2SEH| 496 701 747 836 1192
XtE: FnGuide Xt2: FnGuide
Hasex FREXE
() 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
gggsozlttass -51 20 155 144 195  P/E(HH) N/A N/A N/A N/A 16.7
g7|20|2l -54 9 47 90 149 P/B(HH) N/A N/A N/A N/A 2.1
SERHAL AZH| 60 88 58 54 68  P/S(tH) 0.0 0.0 0.0 0.0 2.0
SSRLA AZHH| 2 2 2 2 2 EV/EBITDA(tH) 60.2 4.5 2.8 1.7 9.9
Q|etdol 0 1 0 -2 1 HiEUE(%) N/A N/A N/A N/A 0.0
SHRHRZLA(BIN -140 -96 30 -20 -43  EPS(8) -428 46 241 462 688
7|Et 82 16 18 19 19  BPS(¥) 2,865 3,615 3,854 4,312 5,448
EXfgsoRltkasE -157 -37 -22 -54 -52  SPS(8) 5,640 5,050 5,084 5,698 5,786
EXtRH] (BT 0 0 0 0 0  DPS(®) 0 0 0 0 0
SER LA 0 0 0 0 0 AM(%)
LEXHA| ZTHCAPEX) -159 -42 -15 -58 -38  ROE -12.0 1.5 6.5 11.3 14.7
7|Et 1 5 -8 4 -14  ROA -5.8 0.8 3.5 6.9 10.9
HWRgsoolkHISE 116 61 -80 -152 -27  ROIC -8.3 1.2 6.2 9.1 13.9
xtei2el ZTHYL) 51 64 -76 -147 -233  OFEM(%)
AbrHel E7HZA) 0 0 0 0 0 fstlg 167.0 131.6 139.2 152.3 355.9
XHeo| E7t 58 0 0 0 198  B2xijHlg 97.2 89.5 75.8 53.4 21.4
g2 0 0 0 0 0 &3t 74.5 72.1 49.5 33.6 -6.2
7|Et 7 -2 -3 -5 9  OxtEAMHE -3.0 1.2 2.7 5.4 21.3
J|ElHEEE 0 -0 0 0 -0 2EH(%)
HZOEIHY L) -92 44 53 -61 116 ExtB|EE 0.8 0.8 0.7 0.9 0.9
PlES:E 107 15 59 112 51  OHExEeE 9.3 10.5 12.2 10.3 9.8
7|UnZ 15 59 112 51 167  MIxXAETES 2.4 2.6 2.5 3.1 35

XtZ: FnGuide
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Compliance Notice
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2 BIME= Ot ZL0= 08Xt £XF T 8! Zutol| chdt HE MelATHo| SUAZE ALRE = glon, 2 E1XM2| 0|8X}= 0|2t HMo|| Solst= 2= ZHFELCh
1 9lof| 2 EAfet Ao oste| AltE S HTSHA|7| HiZHLICt:

0 A= HIG2|HRICEM, B4 7|P S0l gt WEE HMSs7| 2t SH2Z 2 BUME U2ht= A0|H, 2 BM Ao Al Ofiet fELt MY 0[2l= +F3X]
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rlo
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= EIM0l| 7|TE LHE2 ATV 2t H|O|EE 7|Ete R Mgt Zi0|H 2%l
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£ HIMe| XSS Sl AODR, EAte] o2 gl0] PS4 U T 4 glELich

2 BaM9| Lol 277t 7L HHO| Hatt Z2, i 2At = 0|8XH= Al BE E= AHE 28T 4 l&LICh.(research@kirs.or.kr)
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