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M 20253 7.4%2 St2fln, BiYRAE2 3.9%0A 2.5%2 HOIACE O|2{et X|E Hats HAZEY|E fEH0| 20244
2,01422l0l|lA 2025\ 1,973H/UCE 2.0% ZAstn, Ee0|2]0] 10510 18HYUOR 82.7% HAMOH, &7|&
0[2J0] 134AJ0M 110ARUCE 17.4% 24 LA HHRCH EPS= 2024 1,16021014 20253 95822 23

1, BPSE 12,60780I1M 13,3382102 S7I34HL},

F2 EXX|E
2021 2022 2023 2024 2025

P/E(tH) 45.3 100.9 5.6 6.6 8.3
P/B(tH) 1 0.7 0.7 0.6 0.6
P/S(tH) 0.7 0.5 0.5 0.4 0.5
EV/EBITDA(tH) 11.3 12.3 4.0 2.4 4.9
ik~ E(%) 0.9 1.3 2.3 3.9 2.5
EPS(¥) 236 75 1,499 1,160 958
BPS(&) 10,294 10,276 11,625 12,607 13,338
SPS(8) 15,996 16,499 18,203 17,478 17,123
DPS(&!) 100 100 190 300 200

+24(%)
ROE 2.4 0.7 13.7 9.6 7.4
ROA 1.9 0.6 11.2 7.8 6.1
ROIC 1.9 1.0 7.7 15.2 6.0

F 2 AR FHOIE

XtZ: FnGuide

Ju

fetE39 T{OEQ! cHAZYU2 20253 HE J7|E IEH 15,9919, S0[2] 47042, &7[=0|2 460HUE 7|
SHCH CHRIZHRIO| 20251 #20)|0|M X< P/E 6.681, P/B 0.4H, P/S 0.1HH, EV/EBITDA 5.98H, ROE 6.7%C}. & CI2

= 6
mofel shil2 2025 HE 7|E U1EY 19,625%7, 0[] 1,024, S71=0(2 667A4RE 7ITUH, EF00|H

a1

X|#= P/E 4.34H, P/B 0.58H, P/S 0.1HH, EV/EBITDA 4.6HH, ROE 12.3%C}. {2622 P/E 8.3H= CHAZY 6.6HH2t
ShAl 4.3HH CHE| &2 +=FO0|Ct. P/B= R2HH2 0.6812 CHAZY 0.4HH, SHA 0.5HHECE =1, P/S 0.5H) SA| & I|0{2
0.1Hl Cid| &=C}. EV/EBITDA= REHEH|Z 4.94 = CHAZ 5. 98 EC S0 oHdl 4. 6H{EC} =0 ROEE REHEIZ 7.4%=

CHEZY 6.7%E0H =10 5k 12.3% =0t St
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HH20]|0|H 0|4 }E (2025'4 7|F)

PSR (0.5)
100

80
60

32 H2H|2 (18.5%) 40 PBR (0.6)
20

24 EE (-2.0%) O}&£0|2UE (8.0%)

[] satea [ ] mojinE B2 (chze, sH)

x 2} 7|Q) CHS: PSR, 12 £0|2 &, 22 RH|I8 HE
% TS OF2 M| 42| (2025 7|F)

HoiF7} 4ot Bl (712 = 100)
140

120

~ 100

80

60

2026.04 2026.05 2026.06 2026.07 2026.08 2026.09
7\t
= 2}E{|3(048430) — O3 Z21(000430) = S}41(010690) == KOSDAQ
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ZEEoIAN P AENE
(A2) 2021 2022 2023 2024 2025 (@) 2021 2022 2023 2024 2025
otz 1843 1901 2097 2014 1973 QEXpA 814 831 1101 1215 1224
B7t8(%) 2.1 3.1 10.3 -4.0 -2.0 WSMxR 238 215 308 258 341
&7t 1721 1785 1914 1786 1815  Et7|EXERH 180 200 335 380 400
IHERI7H2(%) 93.4 93.9 91.3 88.7 92.0  OHEXA 202 198 215 240 149
EESV 122 115 183 228 158 MR 157 172 208 288 284
IHEZ0|2AUZ(%) 6.6 6.1 8.7 11.3 8.0  7IEIRSXt 37 46 35 50 51
Ttz 110 120 123 122 139  HIRSKH 619 604 551 563 624
THHI2(%) 6.0 6.3 5.9 6.1 7.1 QEXRM 376 360 319 311 331
EBITDA 72 42 99 140 50  SuXRA 12 9 8 10 10
EBITDA O|2E(%) 3.9 2.2 4.7 7.0 2.6 EXXpM 201 165 176 212 258
Z7+8(%) 28.1 -42.3 136.6 42.2 -64.1  7IEHIFERHE 30 70 48 31 26
ol 11 -4 60 105 18 XhAHEA 1433 1435 1653 1779 1848
HAO|2AE(%) 0.6 -0.2 2.9 5.2 0.9 |S2H 218 217 272 281 247
B7t8(%) =H HH =H 74.2 -82.7 xS 0 0 0 0 0
agelal 29 32 129 45 32 OHIR 159 156 158 178 160
28+ 19 26 32 39 30 VIEtRSEA 60 61 114 103 87
38418 11 13 14 15 15 HIRSE 29 34 41 45 65
7|Etg el 20 19 111 20 17 AR 0 0 0 0 0
/A7 | dna -9 -9 26 29 59  EIKRLS 0 0 0 0 0
MEAIS A0l 31 19 216 180 110  7IEHIRSEH 29 34 41 45 65
E7t8(%) 180.9 -39.4  1,050.9 -16.7 -39.0 2AHBEA 247 251 313 327 312
HOINHIZ 4 10 43 46 -1 XEiFFX|E 1186 1184 1339 1452 1537
e BN E] 27 9 173 134 110  xH=2z 58 58 58 58 58
ECAriol 0 0 0 0 0 XEYoZ 11 11 11 11 11
grlzolef 27 9 173 134 110  7IEtRH -2 -2 -2 -2 -2
27|20|2AE(%) 1.5 0.5 8.2 6.6 5.6  7|EFEZO|EAH 63 46 54 72 88
Z7t8(%) -38.7 -68.2  1,892.4 -22.6 -17.4  O|YYoiz 1055 1071 1218 1313 1382
X|HfZEFX|E 202 27 9 173 134 110 XH2SH| 1186 1184 1339 1452 1537
XtE: FnGuide Xt2: FnGuide
fassm FREXE
() 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
gogsoRlkHasE 87 34 132 40 164 P/E(HH) 45.3 100.9 5.6 6.6 8.3
g71z019 27 9 173 134 110 P/B(tH) 1 0.7 0.7 0.6 0.6
SERHAL AZH| 58 43 36 33 30 P/S(tH) 0.7 0.5 0.5 0.4 0.5
SR Az 3 3 3 2 2 EV/EBITDA(tH) 11.3 12.3 4.0 2.4 4.9
Qztaol 6 -4 1 -4 1 HiEUE(%) 0.9 1.3 2.3 3.9 2.5
SHRHRZLA(BIN -50 -58 -41 -113 22 EPS(®) 236 75 1,499 1,160 958
7|Et 43 41 -40 -13 -1 BPS(&)) 10,294 10,276 11,625 12,607 13,338
EXfgsoRltkasE -190 -41 -35 -86 -56  SPS(8) 15,996 16,499 18,203 17,478 17,123
EXtRH] (BT 0 0 0 0 0  DPS(®) 100 100 190 300 200
SER LA 0 0 120 0 0 AX(%)
LEXHA| ZTHCAPEX) -10 -14 -15 -38 -34  ROE 2.4 0.7 13.7 9.6 7.4
7|Et -181 -27 -140 -48 -22  ROA 1.9 0.6 11.2 7.8 6.1
HWRgsoolkHISE -1 -14 -3 -9 -28  ROIC 1.9 1.0 7.7 15.2 6.0
xtei2el ZTHYL) 0 0 0 0 0 orEM(%)
AbrHel E7HZA) 0 0 0 0 0 fstlg 373.0 382.7 404.7 431.9 496.2
XHeo| E7t 0 0 0 0 0 ExHig 20.9 21.2 23.4 22.5 20.3
g2 -6 -11 -11 -22 -34 &xu3He -34.7 -30.6 -42.8 -37.7 -43.1
7|Et 4 -2 9 13 7 OXHAHE 22.6 -9.4 69.8 96.0 20.3
J|ElHEEE 0 -0 -0 0 0 ESH(%)
HZOEIHY L) -102 -23 94 -51 84 ExtB|EE 1.3 1.3 1.4 1.2 1.1
PlES:E 340 238 215 308 258  OhEAHASITE 9.1 9.5 10.1 8.9 10.2
7|UnZ 238 215 308 258 341 MuxREEE 12.3 11.5 11.0 8.1 6.9
XtZ: FnGuide X}Z: FnGuide
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Compliance Notice
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, e SlAO] EXSEAL Sh= FR0ll= AHAQ| TEknt Molstoll £Xt o2, Al7|, = Sofl thgt 2FE St

2 BIME= Ot ZL0= 08Xt £XF T 8! Zutol| chdt HE MelATHo| SUAZE ALRE = glon, 2 E1XM2| 0|8X}= 0|2t HMo|| Solst= 2= ZHFELCh
1 9lof| 2 EAfet Ao oste| AltE S HTSHA|7| HiZHLICt:

0 A= HIG2|HRICEM, B4 7|P S0l gt WEE HMSs7| 2t SH2Z 2 BUME U2ht= A0|H, 2 BM Ao Al Ofiet fELt MY 0[2l= +F3X]
OfL|gfL|ct.

0 2 HOME ZIh2AIET S8 A0 2ot HEY ZARRMIIZ0l| SHEYOHK| OLISHH, S8FAZMAt 2y A=t X127t OFELCt
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ARt HAbs 2 BOME FISKOIAH AR HiZeh Ardo] iELIC

o

SHAlSL 24T K2 B S SHE BlAl

SEEAYE U 22IE BRI UK| HELICH
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= BOME 7|oll chgt B MES2 ol ZHYEAQH, FXHL 7HABHCo] 2hel

2
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rlo
HH
oo
O
k1
30
S
T
o

o

= EIM0l| 7|TE LHE2 ATV 2t H|O|EE 7|Ete R Mgt Zi0|H 2%l

St f=olut 2 glol 2alEo| wat R ELITh

=]

£ HIMe| XSS Sl AODR, EAte] o2 gl0] PS4 U T 4 glELich

2 BaM9| Lol 277t 7L HHO| Hatt Z2, i 2At = 0|8XH= Al BE E= AHE 28T 4 l&LICh.(research@kirs.or.kr)
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