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O|X[7|0{&l(099750)2] 2025HT 7|& WROo|M X|HEEe ™A ChH| stk ZHEULCE P/EE HH(2024'F) 50.6H101| A
2025 19.8H12 SOE 1, EV/EBITDAE 30.5HH0A] 18.8HHZ SI2HFICt P/B= MH(2024H) 3.28H0|A 2025 2.7
HIE, P/SE 1.6HH0IM 15612 22t WOPHOD ikl E2 0.0%Ch +24 XIEE ASUCH ROES HEA(20241)
6.4%0X 2025 15.0%2 =081, ROAE 4.8%0|A 10.8%=Z A&t EPS= FHH(2024F) 168|014 2025
LL46RICE, BPSE 2,682%0A 3,280¥ 22 S7IRMLCE. O|2{gt X|H Hat= HA7|E AN 71 FHO|A LIELICE 2025
H HAZI|Z= fEU2 78902 FLH(2024E) 72622 CHH| 8.6% S7t3 1, 0|2 MA 224210|AM 2025E 50
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A
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102 127.0% B7HAULE G7|&0[2 HH(2024H) 232210l M 2025'H 61AUCZ 165.7% F7IUH, SR0|AE

2 3.0%0lM 6.4%=, =0|AE2 3.2%0M 7.7%= &SUCL.
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F8 EXXE
2021 2022 2023 2024 2025

P/E(HH) N/A N/A 99.3 50.6 19.8
P/B(tH) 8.1 5.5 3.5 3.2 2.7
P/S(tH) 2.8 2.4 1.8 1.6 1.5
EV/EBITDA(tH) 83.2 -84.4 66.9 30.5 18.8
ikl E(%) 0.0 0.0 0.0 0.0 0.0
EPS(&) -250 -744 88 168 446
BPS(&) 2,479 2,501 2,545 2,682 3,280
SPS(¥) 7,214 5,679 4,974 5,318 5,776
DPS(&) 0 0 0 0 0

2+24(%)
ROE -9.7 -29.1 3.5 6.4 15.0
ROA -5.9 -16.7 2.3 4.8 10.8
ROIC 1.9 -27.5 3.9 15.3 34.6
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EEAAIMA M AT
(A2) 2021 2022 2023 2024 2025 (@) 2021 2022 2023 2024 2025
otz 921 732 679 726 789 St 310 361 277 225 342
=712(%) 19.7 -20.5 -7.2 6.9 8.6  HBMXHM 80 58 89 81 59
&7t 749 629 560 568 599  CHI|EXEXpA 1 51 15 2 1
HE7HE(%) 81.3 86.0 82.4 78.2 75.9  OHEXA 134 144 100 98 183
nfEso| 172 103 120 158 190  FmRHE 0 0 0 0 0
IHEE0|E(%) 18.7 14.0 17.6 21.8 241  IEFRSXIA 95 109 72 44 99
Ttz 166 144 117 136 140 HIRSXH 244 232 191 262 300
THHI2(%) 18.0 19.7 17.2 18.7 17.8  SEXmt 39 29 27 17 59
EBITDA 31 -22 17 36 63 SR 55 5 4 3 2
EBITDA O|2E(%) 3.3 -3.0 2.5 5.0 8.0  EXIXtat 22 73 68 200 183
B718(%) =5 HH =H 116.6 73.3 7|EHH| R SXFAH 129 126 93 42 56
ol 6 -41 2 22 50 XiAHSA 554 593 468 487 642
FHO|AE(%) 0.6 -5.6 0.3 3.0 6.4 RSEM 205 219 93 101 157
B7t8(%) =H HH =H 836.5 127.0  ©IXAS 41 50 9 20 9
agelal -30 -50 17 7 13 OHxE 84 28 15 19 70
28+ 11 8 17 13 19  JIEtRSEA 80 141 68 62 77
38418 6 14 3 3 6 HIgSEAY 33 32 28 20 37
7|Etg el -34 -4 2 -4 0 A 0 0 0 0 0
/A7 | dna 0 0 0 0 0 EKLS 0 0 0 0 0
MEAIS A0l -24 -91 19 29 64 JIEHIFSEM 33 32 28 20 37
B7t8(%) Hx| x| =8 53.6 119.2 BMEA 238 251 120 121 194
HOINHIZ 8 5 7 6 3 XHiFEFXE 316 342 348 366 448
e BN E] -32 -96 12 23 61 X2z 32 34 34 34 68
ECAriol 0 0 0 0 0 XEYoZ 162 262 262 262 229
grlzolef -32 -96 12 23 61 7IEkxH2 -15 -14 -14 -14 -1
27|20|2AE(%) -3.5 -13.1 1.8 3.2 7.7 JIEREZO|EAH -28 -11 -17 -21 -14
B718(%) HX| 7 == 89.9 165.7 ojelloz 166 70 82 105 166
X|HfZEFX|E 202 -32 -96 12 23 61 XHEEH 316 342 348 366 448
XtE: FnGuide Xt2: FnGuide
YUISER FREXXE
() 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
gogsoRlkHasE -46 -16 46 109 -12  P/E(HH) N/A N/A 99.3 50.6 19.8
g71z0l9 -32 -96 12 23 61 P/B(tH) 8.1 5.5 35 3.2 2.7
SERHAL AZH| 13 12 13 13 12 P/S(tH) 2.8 2.4 1.8 1.6 1.5
SSRLA AZHH| 12 7 1 1 1 EV/EBITDA(HH) 83.2 -84.4 66.9 30.5 18.8
Qg0 2 -3 -1 0 -3 HHEUE(%) 0.0 0.0 0.0 0.0 0.0
SHRHRZLA(BIN -134 -5 10 49 -107  EPS(g) -250 -744 88 168 446
7|Et 94 68 10 23 24 BPS(¥) 2,479 2,501 2,545 2,682 3,280
EXfgsoRltkasE -5 -106 36 -121 -5 SPS(&) 7,214 5,679 4,974 5,318 5,776
EXtRH] (BT 0 0 0 0 0  DPS(®) 0 0 0 0 0
SER LA 0 0 0 0 0 AX(%)
eS| ZIHCAPEX) -5 -3 -4 -2 -22  ROE -9.7 -29.1 3.5 6.4 15.0
7|Et 0 -102 40 -119 18  ROA -5.9 -16.7 2.3 4.8 10.8
HWRgsoolkHISE -14 100 -50 0 -4 ROIC 1.9 -27.5 3.9 15.3 34.6
xtei2el ZTHYL) 0 9 -41 9 5 QFEH(%)
AbrHel E7HZA) 0 0 0 0 0 fstlg 151.0 164.7 299.0 223.3 218.0
XHeo| E7t 0 99 0 0 0 ExHig 75.1 73.5 34.7 33.0 43.4
g2 &5 0 0 0 0 &3t -4.5 -12.0 -22.7 -14.3 -4.8
7|Et -8 -8 -9 -9 -9 OlXjEAM S 2.9 -12.7 1.0 23.1 55.1
J|EFt3EE -0 -0 -0 0 -0 #54(%)
HZOEIHY L) -66 -22 32 -9 -21 ExtB|EE 1.7 1.3 1.3 1.5 1.4
PlES:E 146 80 58 89 81  DHEAHLFES 8.6 5.3 5.6 7.3 5.6
7|UnZ 80 58 89 81 59  MuxtMEEE
XtZ: FnGuide X}Z: FnGuide
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