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OHPAS&PMT 7[tt ADC Linker-Payload S21Z 7|

SAH= OHPAS linker2t PMTS 7[HHOZ LIS payloadS X8isk= ADC SHE 7|0,

SAE 71&E0 KH| ADC IH0|Z2R! 7|20[TS HHll 5. OHPASE EF QFdat A1 Ly
Ei™ payload &S SHEZ SH= cleavable linker0|H, PMTE HIEO[H M Q918 S
therapeutic index 7#ME Z=EZ o Duocarmycin, Nexatecan, iso-Nexatecan S XHi|
payload library= EHEEHOM, $4x B7-H3 ADC ITC-6146RO%t AAH0| 20T A S| Nectin-
4 ADC SBE3030| et 14k0i| ZIish E3tZC| K Alzf e validationO| 21 =

rul
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HI2&0llA] Human DataZ, SHE 71| ASE MESH= i

202632 SAfe| ZHE 7|7t He CIOE{O|M AR BtX} CIO[EZ o7k A sk F
OlM EQ. ITC-6146RO%t SBE3032 A2 LHE targett payload ZEE0i| OHPASE &3
E3E9| J(Hﬁwo Y35t Uon, S| HY ROz =oIE ZCE J|thkl= ITC-
6146RO Y4} 1a Bt 2ol U0l ZHQIE! LRt PK E40| ZiRiE 22 OHPAS &
PMTE| 7|5 SetAdo] Hobd 4 /2. SAl0ll SBE3030| f4H0|0|m|A S5HT B2
J & % Commercial License AgreementZ Het=|HA| A[CH 47H 7+ 2T MF
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2022 2023 2024 2025 2026F
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X|HiF340(2) (&) -87 -168 -99 -106 17
EPS(®) -668 1,293 -756 142 -780
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PER(HH) NA NA NA NA NA
PSR(HH) NA 00 00 3567 152
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ROE(%) -255 778 -956 -657 -621
HHEI RIS (%) NA NA NA 00 00

X2 SRR 7|2 MAHIE

HiefapiEs et
Company Data
SR} (914) 16270¢
52 |7t 71000¢
527 Z|x{7} 13850¢
KOSDAQ (9/14) 80679
N 75242
Al7t5oH 2444421
otz 5002l
BHTAL =S
UL 72 (602) (=S
UL 7{2HH (602) 1224
N = 492%
FREF gleti 213 Q! 2554%

Price & Relative Performance

(&) (2025.9.3=100)
80,000 - - 200
60,000 - I 150
40,000 - I 100
20,000 | Ear L 50
KOSDAQ
0 : : )
"25/9 '26/1 '26/5 '26/9
Stock Data
B (%) VHE (=] 1271
Aot -269 -66.2 578
AT} -216 517 -557
il

1) BX| HEX|HOA QFEY K| B RAHHIE,
| 14 X|E= ROA ZSIREE ‘=2MX

A NES FR0I4E|

t2olHg REUNE= R

5042 2 53 ROl A AIEE S 42 SAR) e

T o™

Z0jo}d A2 BA| SEOR 242 WR0jo| DT 2

wrziree J| 1 2l A XA E]



QIEM |ITC(287840)

H
]

o= EAZF 7Ig,

7l&2 TEUAR] SHo| ot
o ALL

S| sy 71E22 X ADC

Hydroxy Protected Aryl Sulfate) Linker

L IpHI
- =2 A0

I
=2 A0

2026.09.16

QIFA2 2015 MZE H0|Q LopHdY|oz, aK-2t= Fetk| ADC(Antibody-Drug Conjugate) =0k2| Xt

A SAE 7IE=HS QFH0L 20251 52 AL AP0 7152 JEAUCL SAH= ADC 20F Wi WEYS HIE

7|22 ‘OHPAS Linker'®t PMT'E 7[dloz

" ERER LIS ho|2=0f ME Tiset

H[O|2E, ApH| Mo Z2folo]| CHet H7HEE XI&0t UM, AGRE2 XN &H EHT

7l&5ED, XM St ADC ojo|Z2Rlo| J|g4E & K2 T

Btk ‘OHPAS(Ortho-

Hchy 27(Cleavable Linker)

7|20|H, ‘PMT(Payload Modification Technology)’ 22152 ADCS| FAMIE L 22 2HIE Mg £ =7

20[C} SAlE oY 2B 7122

St

C
S SH=Z ofn At

Nexatecan, iso-Nexatecan, Benzodiazepine, PNU S 5712| x| H0|2=2

S35
S

=
—

8l 7|= 2= Chd| MEMDL X|ZX]S TI(Therapeutic Index)2 7HAMst= 24
A= 1] A= 7|22 HIECE Ho|Z2EE i Fo|H, ®X{ Duocormycin,

SHEACL

SAk= Of2fet FH SHF 3 HOIZE et SAM|, THAS HST2=Z St Xk ADC THo|Z2tol IS Hl

5t Uk 3 F A A

X0l =

[y =

=@ To|zeplozL S|
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OHPASE 83 QPeM} MIZ LY
MEiH mjo|2E WES o=,
phenolickE{ non-phenolic
payload7x| ClSeH k20| =&
7ks%t HE cleavable linker

platform

PMTE H|0]2=0]] Modifying
Group2 Tsfl HIE0[H MZ
S92 0|11 ADCO| MeliMa}

therapeutic indexS £0|=
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1. ADC Z2Z: OHPASS} PMT

OHPAS(Ortho Hydroxy-Protected Aryl Sulfate)

SAQ| Sl AM7|=01 OHPASE ADCT} 832 &Etoh= Solli= SFXoZ [XIE|Y, ME L £ Z20i|M
H0|2CE WEsITE MAIS cleavablelinker 7[&0|CH OHPASE diaryl sulfate 7122 7[8IOZ SH= SIG(Self-

Immolative Group)2E, trigger?t ZsstH 2} L 12[2Hcyclization)2 M HZE 0|27t WEk|= FALL

OHPAS?| 7|=X ™2 7|Z ADC ZH0lIA ZIEHQI HEo| HTHHCZ 024 phenolic functional group

£ 7= H0|2EE E85H= 20|71, 0% para-hydroxy benzyl(PHB) spacerS TetOZM OHPAS X HelS

[==)
phenolic payloadt OtL|2} tertiary amine %! N-heterocycle S non-phenolic paylood/HX| EHEtEl 1 ZNE
S} 0|F Solf OHPASE S4 HO|2E=0]| =ot=[X| o4, Ciot functional groupE e A=t Egfe 4

RUE linker platformQZ FHLE| 1 QIC.

IE5E SAHE MMAF, amanitin, dPBD, duocarmycin A1, auristatin, PNU A/ § MZ T2 7[Hat 128 2h= rf
29| T|0|2ES OHPASH| Heldll Tkt HO[EIE st U=r, O[2{¢t H|UA H|0|Ef= OHPAS7| CHkst |

OZE0] Hg Jh53t 8 inker platformOR BEE 4 i= A4S SILAHED Uck,

OHPAS ADC: C[2f¢t H[o|2E0] ZA YB5E &5

Various OHPAS ADCs ->Highly efficacious when tested in vivo

Auristatin ADC (ITC-501) Amanitin ADC (ITC-502) dPBD ADC(ITC-507)
1600 NCI-N87 (HER2++) 1600 NCI-N87 (HER2++) 1600 NCI-N87 (HER2++)
2 mglkg, Single Dose 2 mg/kg, Single Dose 2 mg/kg, Single Dose

1400 2 1400 P 1400 )
= & / /
E 1200 / 1200 / /
£ —o—Pas _/6 E A 2
2 10c - 0 —a—PBS - Ve
a ooo ®—MMAF 2 mpk /g gmuu A A
5 800 A S s00 #—Amanitin2 mpk i § #&—PBD dimer 2 mpk &
] o 3 . e
Z 600 > 600 P .
E o® - £ oed prs
E 400 eaaa*’ .y E a00 °® 40 oo
= - e ’
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0 g g, .
il 0 N ——— ° nE Sy e
0 2 40 0 & 0 20 40 60 80 0 20 40 60 80

Days after treatment Days after treatment Days after treatment
Campto ADC (ITC-5148a)

NCI-N87 (HERZ2++)

PNU ADC (ITC-518)
NCI-N87 (HERZ+4)

Duocarmycin ADC (ITC-5133R0)
NCI-N87 (HER2++)

2 ma/kg, Single Dose 2 mg/kg, Single Dose 2 mg/kg, Single Dose
500 mgkg, Single Dose zggg 2500
& 1,600 o—PBS @ 1,600 —o—FBS = P
£ 1,400 . E 600 2000 | —O—PES {
E llz‘u ®—ITC-5133R0 2 mpk T E 1,400 -~ - ITC-5148a 2mg/kg }, £ B PNU 2 mpk PD
E1,20 & @1 A E /
E 1,000 f{’ < g 1200 k=3 21500 o°
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) ofsz 258 g 224 A/ o122 Ol

g
A& Q= BHRIREO[D] 7|2 AfXIHIE]

0

Days after treatment

PMT (Payload Modification Technology)
SAle| PMT= Ho|2E0| 24S THe| ADCO| HISOIH ME R2l(non-specific uptake)S ZAAT= 71&0

Cll, ADCE |7t &2lg OlAlY MZ LIZ {_IE|= receptor-mediated endocytosis7t OJAXO1 HMet AZX|at
24M0] =2 linker-payload?t Mt 2T ASEESIH S Uaiyp kot HZo: HMEMoZ QU 4
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payload modification 7|&

ITC-6146RO= OHPASS}
PMTE SAl0] HSst SAte|
3 B7-H3 ADC 4
oo|zzpIoR, 2026\ 38
4 180]| ZIYH Liek, PK,
RP2D 3! 27| #3Y 24s

s

2026.09.16

UL
SAk= 0lofl ChSsh Ho|2=0 MG(Modifying Group)S £2/8H drug-membrane interactiong St gHAIS i
arsl AN ZZO| HIMEHE yptakeS S35 ADCY selectivity 3! therapeutic index(TI)S &£0|= BAlg 2=6t0

ULt

SAl= PMTE £3| duocarmycinX{E potency?t =X[9t A4M 9 HIS0|N SM0| 7iide| H|efaolo] & £ !
£ payload®} Zgtst 1, XK B7-H3 THO| 201 ITC-6146ROM| AMSEl= duocarmycin AIE HO|2EM =

PMTZ} X Tt

OHPAS ADC: C[2f¢t Ho|2E0] ZA YB5E &5

Ideal ADC

Real ADC Cleavable

inside cells ()

- | 85
: [\ =
J ‘-\‘: \ / = | \ 2 =
A = 2 Normal N @ '~ Normal
o, Cancer 53 ¥ |::> &
atiol= el e 3 Cell w - cell
Internalization $=% e Non-Specific [:> e Non-Specific =0
w . = Uptake = Uptake
Antigens=2 2
as MG: Modifying Group

Non-specific uptake is mainly
through Payload vs membrane
interactions (Macropinocytosis)

Internalization via Receptor
Mediated Endocytosis (RME)

Inhibiting interaction between the
payload and membrane reduces non-
specific uptake

X QIEA, BH=iRAO[S| 7|Qf2| MAIE]

2. Mot mpo|Z2fel: B7-H3 ADC ITC-6146RO

ITC-6146RO= SAZH XIHEOR 47id F921 B7-H3 HX ADCE, OHPAS linker2t PMT 7|&2 SA0 HE
A F22E2, HOIZEM= duocarmycin AIE A4E0| AFBE|1 ULt O[XF ITC-6146RO= £ ADC
HEHO| J{UE OLL|2t SA2] OHPAS?L PMT S24Z0| Aftol|Al2] LRy, kS8, £7| 85 S 2RIst

QA m2gHolct,

rok
2t

ot

rir
3

QUL 0|t UAS Phase 1a dose escalationt Phase 1b dose expansion@2 LAT|H A|cH 1022 SXIE S
SI=2 MY, 1e0ME LHekS, PK & Z|ciLieke2F MTD(Maximum Tolerated Dose) & A|HAlEsrH gt
OBD(Optimal Biological Dose)S 7|22 RP2D(Recommended Phase 2 Dose)S ZHstd, ThAoAE
mMCRPC, NSCLC % TNBC cohort0l|Af RP2D2| LHFA Rt £7| SEQ kS HIfS offFolct.

2026 38 24 R 2xt FOP7} 2AZETHA Y2 AFO] HO{UCH, F2 25 BIIHAS0= ORR, DoR, PFS

50| T B7-H3 Uit X|S=at 7+ 2] FA| BHMxo= Hyfst of FHolCh 2 U4 clinicaltrials.govoll 2

THE|Of QU= Hioll Sf6HH 2020 2Hoj| 2t AH|gl&ol| T Q\Ct

azirze I & I M XIAME] 5
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AMuto|ofim|A9} A|c 574
ADC El3! 3571 Al
HIZSD, NxT3 E3] 0]+ dfix
% Nectin-4 ADC SBE3030|

229 14 3 & ooz

THEIHA ZIcH 47H 39t
Z23%o| M 7= of%| Hot

2026.09.16

3. S/ ARd: 2|l 57H ERI SSHT & SBE303 A Aeist A2 AIZ

SAe 20234 128 M4H|I0mAet ADC SHEE WEZS 8t 35HA} RCA(Research
Collaboration Agreement)S XIZsIH oF DEL|Y J|Hto] ZHE MY Srhota Ik 2 2 SAPL
OHPAS, PMT ! il payload 7I&S HIS5t, AHaH0|20LIATL OIS 283l |ci 52| Stet Eflojl chot
ADCE HIE Y HIIst= #fo|ct ST Zujoj| w2t Aduio|um|A7} ERIE e SHS BARIH JHE 2

AlkS HMZSHL HAIHS Fofohs YAICR, Ao 57K mo|Zatelof| Chet 7[=0H0| ARHol| 2EE! A2k OfL|Ct.
Ity 27| SSHTFE Sl SA2 linker-payload SHES HSe 7l SEESHER 24 Y RS 2=

I ot B,

0] 71| 71& HX JHgo| = SEHEES Nectin-4 EX ADCO! SBE3032!L|, SBE3032 AMAHI0|0f|T|A
9| X RiH| AloF ADC mO|Z2[QI0Z, Nectin-40| MEHMOZ ZI5H= a2t novel topoisomerase | inhibitor
E EM9| proprietary linker2 Felst SEHETO|C} $HH, 2025 SAL| Nexatecan A€ payload?! NxT32t
28K Phrontline Biopharma(Z=)2| MAE5{71 =QI=|HA SBE3032| 7 K| o0 Cht S=HAM 0|57t H|
7|El dt QUCE SEX|2E 0] AMAHIO|0IE|ATL PhrontineQ2EE] s payloadi CHEt SH MAIAS SHstH
Al SBE3030ll HEEl NxT32| £51 0lfv= 84X, Ol S22 At 14 TIY X SAlRte| 2A1F XIZNX| 0[0]
KLt o4z & mo|Z2lel2 advanced refractory solid tumor 2t 149BS CHAICZ sH= 224 first-in-human

Phase 1 2450]| ZIlsl ACE.

2026\ 72 22 Ak= SBE3032| 24 A7 Sl 4elE 9IS Commercial License AgreementE #IZ
U, 0= 2023 Z|th 57 EFZIS CHECR K[ZSH Z5HTA 7124| & | 2AfCR, Ai4HI0|0i|m| AT}
SBE3030f| Ciigh SHA 4ist HEIS SEsh= AROICt AHfoll= 24 124 JHAl0] w2t ojo] XIZE Szt &=
oM, o7, mOf EAE DIUAE 8l oiE GE 2EEPF Fole QLOLEL FAIKR! & AU SIH(X] ARATE
SBE3030| X 2AACZ Tet=|HA A2k A|ri 47H 7t ADC T2 240 Ciist SH WAL 7k5H0| Hot U= &
E{OIC.

ok Mrh AbAHlo|Q0jmA
ok el ZECITARHRCA), T SM T3
S 7eHHZY: 2023.12. 04
HABZY: AHELZRH 3 + 213 HE 7H5(2026.12.03 ~ A[CH 2028.12.03)
I QIEN ZeHEy|&S MESt ADC ZEHTEIN 574 EFI CHA, EFIER JHe S SAL A| £ 7ot KiZisio]
e AAJHS 2Of51 AFHO| &5HE! Term Sheett]l IRIIIUAE £3)
LAt 7l OHPAS ZHZ7|&, PMT Z2HZ7|&, 1QAUST|&
CHAH x| Global

ARl ¥ S HIZ7H [ AlRIS2 EhetelR 5! =710l =21 QIS
Xz QIS SHRE0l%] 72| MXIE

aziree 7| &4 2l M XA E
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SESER
20263 2827| ¥ 7|& QIEdol A= HiEfw CHEOIME, £ 293600038 ERdH 1954%2 K22 ER
St UCk 12|71 HCHEFO| R 8010] HR3h X2 085%S Zot Z|Th Sl EpARl X2 HA| T4
79| 20.39%01 SHYBICt SAHE XAMFE 2RI K| ko, L2AFZE2 & 80883FE ER0l 054%2

A28 2R3t At

ZF 741(2026.06.30)
7|Et 79.07
S2NFEEE
FIONSS 9
Saanjel
S4201 821 X=E
0,
20.39%
ghEfm 19.54
(%)
0 10 20 30 40 50 60 70 80 90
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rir
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4, therapeutic index
kM, J2|a clekot
Tjo|mafolorje] BAE
TR0l ofel 9 T

2026.09.16

E1 ADC M¢i sist

4

& oiEt

SH-2A=TEH ADC(Antibody-Drug Conjugate)= LME EHO| £EX TS 0lAsl= A0 MESY 2=
(payload)2 linker2 HZTH BRSARCE. K7+ ZLMIZ0N| Zelsl LHRLE O|= linker?t HEH=|HA payloadE
BEsls 1XE, MESAEAR ol 2ot $TY Tatet SMKIEHe] BN MeiMds AEst DHR[EIZ 2 £ QICt
17| ADC= CD30, CD33 & EAu} 7|= X|Z A 029 £20f= HER2,
TROP2, Nectin-4, FRa & 8¢} EFAl ADC| Afep7t 2A3tE|HA Fufed

TR, e, QR et
2 THHCZ AFO| HThe|1 AL

Y N2E SHo= LHYXL,

oln
-

1 o

rir

228 ADC AlF2 00| 7|12 HE EAIS ol Heisliet MSF ATt SAlof| TAEl= % 72of T QU
o, 22 AR ZAP |2 JHERZ|MA= S22 ADC A 725 2025 1459 221, 202614 167 H2{=
FH10], 2033H0i= A 2026~20330 AR HEE 115%0 EHY A= MU}

L,

32191 EE7IR| AElsHH

=l

Global ADC Market A% 712 Fiat

(USD bn)
35 - 321

30 4 CAGR

11.5%
25 -

20 4
15 A
10 -
5 |
0 - T

2025 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E
X2 GVR, oh=IRE2(2] 7|2 AXHIE]

ADC A iTiollM F=8 Haks thett 01 ME o S7H2CH K2 A7t ST olFstn QIk= HRI, of
HHO= Nectin-4 ADC ‘Padcev’s 7|Z ZIA 3! Mol QEATQ S X|F0i|A] ‘pembrolizumab’ HES &
i 1kt X|Z2 0[St | 0[04, 2026\ 70ll= 28 A& W MBC(Muscle-Invasive Bladder Cancer)ofiA]
cisplatin A& 7t 0522t 2AGI0] 2 HIRITY. Ol=
ADC7} 27| ¢of x| QES Hol 2X|EXe| 12 M2 £ @%(perioperative setting)7HX| ZHET|7| A[ZFHCE
& SEO[CE X|2 X7} AEAZST AR 7HStH SRt 0t X|=7(210] HTHE|HA AX AR
SHRIOIA| AFSEl= THE QFHAO| CHet 7IEE FOFY alof| giCh [2kA] Yozl

olnp} she &

ogt
"

L

N

= M neoadjuvant ¥ & £ adjuvant XIS FDA &212

2 7HE & AT,
HILHZ &7|7H MZ0| 7[ciEl=
%, & therapeutic indexS U=X|7t 2

Ol2fet 42 tHolot BhiH ADCO| 27

I
ox
=t
rE
ot
O
k=
$0

l=6|, 27|0fl= ofH USRS targetC 2 MHESH=X|

aziree 7| &4 2l M XA E
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d

F71E 0%t kst @AHOLL HER2, TROP2, Nectin-4 S ZZE EFZI0|A CHo| SHEZE0| SESIHA S
EPZIE MBS o linker2t payloadE Zg6ty, HitLt QFHMOZ payloadE MESIH, HAXE Lo

8 it 5 4

rot

Ir

X|7 mfo|zafol 7HX|Q| sl Wyt HOIER RI2[ES| 1 UCt SY SHEHE linker] EF Ot

r

=

M4, payload ¥E £, payload2l membrane permeabiiity, DAR S conjugation 2Al0f| 2} PK, efficacy,
toxicity profile0| E2H 4= Q17| THZOICE. Linker7t EZ0H|A X|LIX|H| 20FEsIH S0 Z25H| M payload?}
=LY systemic toxicity?t S71511, BIHE X|LEX|A| QFSEO0[H M|ZE LHolA S-20t payload?t WEE|X| oot &
S0| 248 4= QI ADC linker2| Al M| 2IZI2 AZA0fIA Z73| ‘stablein circulation, efficient release in tumor’
2 QofE|=d|, 0l 52 =8ist= S0H0= payload?| 7| WES AM[sH HA SME WEE SA0f, ZUHE
ol &3t 0|20 payloadE S5t E2XCE WE PEY w52 H6Hof SHCl= S0|Ch J%7|of| XiM|cH

linker 7|=2| 242 2 Ot 2 U EFA71=

Hi
o
oM
o
=
¥k
B
O
Q
=
iy
Mt
Fot
1o
h=4
o
Ir
2
=3
An
[P
[
fjo
ne

=
Xloff ofefl 2YE HC2 = = QULh.

ADC Z3E HQAMH X485} ZolE

JIE e XHMICH ADC2| FHEL tisk EX} 2FEollAe] <fo|
. 2 £0|H epitope, bispecific antibody, ElZ! MEtdnt ZoF MEHM0
Antibody YAEZR| WS L2 internalization, 52 012 & SO epitope, bisp y 2 b iace
=2 intemalization EF2! 74t mo| 2l 7kx|o]
Linker YE 2| U e AN L UE BE Y OP 28, AMIE LY F, pH MER] HMEH =4 Yot 50§ ks 8% Ehol iy
Topo-, MMAE/MMAF, PBD prodrug, dua payload, =9 ERI LY kPHS}Rl LA o]
Payload 23t =4, LA, Rt therapeutic window Po ,AE/ TECPIOCg, ELApaY s E Eﬂé } t_ kol
immune-stimulating payload AE 327t
Conjugation =08 DAR, MZ Y xfot Site-specific conjugation, homogeneous DAR CMC, 2N, PK 7iM0f 52
Combination Cl=eH ZN 10 &, chemotherapy HE, dual ADC H2f K& Kfg= HEL AE 2irho| S T2

I0: Immuno Oncology, CMC: ChemistyManufacturing/Controls, PK: PharmacoKinetics, Xt2: $IRIREC|S] 7|2 A |AIE]

Payload EHoilA= Topoisomerase-| inhibitor2| F410] 712 FE2{X|= #H2}0|X|2H ADCO| UH kS Topo-
payload?| EtatozE A7 ULt o 71| payload classdfl CH=2| mo|Z2i0l0] AFE+E 22 28 J|H
(MoA)O|| CHZH LA} class-specific toxicity?t 24 MO|Z2|010| XIHSIS Of2{A| Bt 4 7| Th=0|w, ofof| i}
2t AME 7I= microtubule inhibitor2t Topo-I inhibitor 20 PBD, duocarmycinit 22 DNA-damaging
payload, masked/prodrug payload, immune-stimulating payload, protein degrader %! dual-payload ADC S
o= Mg Jhstt AE0| HOIE otz A7t TiE| 1 QICt Wt &= linker-payload EHES| dMH2 £
A payload Stto| 55 OfL|2t MZ CHE MoA2| payloadS HOtt OFYEOZ ADCH| HEE 4 QUEXIE &2

= payload compatibility2t toolbox2| Z0 2o HWIHE! 7+s40] =Lt

3|

bt

|20ll= 7|Z ADC linker chemistry= E&t517| 0213 functional group/tX| 2& HeIE ltifsiziz i+

2rehx| 2 QICH= Mo| F2&|=0|, 2026 12 Nature Communicationst] 2EE! Tubulis(S)2| Alcos 71&

Am

AN]
Uit

=

7|Z0]| 20| HeEHH dliphatic % aromatic alcoholt Z+2 hydroxy-containing payloadE E&0iA= OF
o2 Zelstl M LioflAlE 2 oz HElZ WES 4 U= self-immolative linker AIAZIOCE, i SH7101A
0421 Z52| hydroxy-containing cytotoxinz} LIt MoA2| 222 ADC payloadZ HE8E 7548 MEGE

tll, Tubulis= Ol Sdl| 7|& 52! ADCt AFE3t= HMIEHIR! payload universeE E0 protein degrader S

rlo

JA

rir
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payload HPIE 2ESH= T2t SHYCE Ol linkere| ZH0| Of Ol Ehot A QPO JX|X| G4, ofH

chemical functional group@| payloadZtX| HEE £ QLE7I2 Si=1 JASS HoiF= ARICE

o

Hydroxy-containing Payload M2 st Alco5 Linker2| & 22|

b thiswork: targeted delivery of diverse HO-drugs with various MOAs

ﬁﬁ concept transfer ﬁﬁ
K_\_\- esterase to ,L\_\_

rotease trigger
— QP’O :ﬁt. P 99 O\P,o\)‘ -
aQIPr - aromatic :> .
HN \b \©‘ payloads 0 H HN \\o
O. = N
\r ' HO
o) receptor-mediated o)
uptake
% SN38 (TOP1), ONO13100 (elF4E), ganetespib (HSP90)
lysosomal ; cyclization,
cleavage drug release v’ tunable stability in serum

:@: ¥ traceless OH release after receptormediated uptake
¥’ unlocks unprecedented HO-drugs & enables novel MOAs for ADCs

P~ dru
o i
NH 1S
=
UIHHHHHHHIIHIIHHHHHL\(

Xt: Echtrop P, et al. Nat Commun. 2026 Jan 20;17(1):759, $t=RE2(3| 7|2 AX|HIE]

active
HO-drugs

Ef2l EH0flM= B7-H37F ARMICH 0% ADC AIEOIM UM de-riskingO| HHEH| TIHE|= targetOl2h= BT
ZEsE LQ7} Ql0] HO|=E)|, Daiichi Sankyo(ZE)2 MSD(0I=)2] B7-H3 ADC ‘ifinatomab deruxtecan’(-DXd)2
ES-SCLCO{lA| FDA Priority ReviewS 20t 20264 108 102 PDUFA(Prescription Drug User Fee Act)7} Of &Iz}
Qlom, 2912l A 02 A|%0]| B7-H3 directed ADC7} EICt. BioNTech(S2)/DuaiityBioE2)2| B7-H3 ADC
‘elfetabart drozuntecan'(BNT324/DB-1311) GA| 1071 O[AfQ| &4F0lA 1,000 O|Af| StRtofH| FoiE 74t &
dg g1, 20261 50l= O HM| ME HMEMAMCRPC)MIA docetaxelzt H|wSt= Phase 3 A0
TIQIBICE O[E B7-H3= OFE! Mot x7| CHAO|X|2E AMEHRASCLC), HEMA(prostate cancer), £2I
(gynecologic cancer) & 0421 DEA0IA A JHEO] HHEH| ZHTH=| D 0| Mt EFZI0Rt= HE SAl0| &
LT 2A| FOfX| 1 QICt ofof w2t &% =4 B7-H3 ADCE target XH|ECH= payload MoA, £0] 7Hs £

& hematologic toxicity %! theropeutic index0liA] M& =H} oA xHEStE|=X7t LS SR MAO|Ct,

oz

Nectin-4= HITHZ 0[0] YA 31 MM AZS OFXl CHE ADC target@!Hl, ‘Padcev’7t Z0|A QEATQH 1k} X|
20 00 2026H & HZ 25 HESH LHAMBCYIIK| ZILRACH= H2 Nectin-4 biology2t ADC moddiityo
Cifet UM validationS 34| &1 AHI0|AOICE CiPt 0= 24 Nectin-4 ADCOll= QAR 2HA0| ZME o=
T & 4 U=, target riskes SO gHH J|= ‘Padcev’ CHH| efficacy, neuropathy, skin toxicity S safety
profile, payload A3} IE= ADC Ol ZuoflM 20| U= 7liME 2040k 87| Wh=OICt W2t AEBE target

9| Xt4IcH ADCE ‘target validation 2CHs ‘molecule differentiation’0| 7kX[Z7te] sAo| & 7Ks5-40] =Lt

=2 FfArSC| ADC FAHz O2fet 7|E ZWE ATt A=, Pfizer(D1=)= Seagen(Bl=)2 2 4302

azirze 7| &4 2l A XA E
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224 ADC T2 M&A Y 2Jo|MA AHlet

2026.09.16

0

2{0f| 21311, MSD= Daiichi Sankyo2t DXd ADC 37H Xratofl Z|CH 220422 129 571 & Aist A
HIZSHOM, AbbVie(T|2)Y= ImmunoGen(TI2)S F 10124221, JRJOIZ)E Ambr(DI2)S 2 202{22{0]| olag
Ct. 0§7(0f] 2026'H0= Gilead(O=)7t TubulisE 315221 upfront@t Z|CH 18 5AEE{2| 37} milestone =712
QUL Gilead= Q4= O|RE 24t ADC XHHE OL|2t XHMICH ADC EHES BARCE g3, 0f= Bimt
ate| 2HAl0| THY QlAt XHALS 10 0421 antibodly, linker, payload Z3IOE $4 SHEXS HIZHMOZ MAISH

U= EAZ AHZ S| UCH= MS B35 2oEL,

I

+

oz At = g XM=

2023 Pfizer-Seagen @14 oF $43B Adcetris, Padcey, Tivdak 5! ADC S24E
2023 MSD-Daiichi Sankyo DXd ADC 3% S/ E|cH $228B HER3-DXd, I-DXd, R-DXd

2023 BMS-Systimmune BL-BO1D1 &% H|cH $84B EGFRXHERS bispecific ADC
2023~2024 AbbVie-ImmunoGen 2l o $101B FRo ADC Elahere

2024 J&J-Ambrx 214 oF $20B Site-specific ADC Z2HE, ARX517 S
2026 Gilead-Tubulis Q14 $3.15B upfront + Z|C $1.858 Topo-I ADC % XHHICH linker/conjugation ZHE

Xt 2t A i, eh=iReele| 7|2 IMARIE

Cigh =2 Al Mabgat dimtofe| £Xt SIE Qls ADC IIO|Z2IOIS2 HSE targetdlA= 20| 0|0] Alats|
1 AW, M target2 UMA validation AHH[7L 2IASZ EHECE 3 ADCE 223 payloadE 2&3ste BHE
ZHEM HE2KILD), hematologic toxicity, peripheral neuropathy, ocular toxicity S target 3! paylood® =4 2

2|7t ofFi8| ZQ%H 72t R0, 4, linker, payload, conjugation SA|0f| Ei2[sH0F SICH= Hojl- CMCet |

2k ADC 412 OJF| ‘ADCEH= modalityS ER6HD =7V HCH EUsH 7122 048] target} payloaddiiA
BHEXOR TEE & ATkt ZQoXl= tHAZ TSt 1, A3 targetdild= 7IE HME ChH| S0t 21t
KPHE LHefdo| sk, M targettiM= B MEAIL interndlizationd| CHSH biological validation0| 256t
Ct SAl0f linker ZHOME EF oPMMat MEHN payload releaset® OfL|2t CHFSH functional groupOll CHS!
compatibility?t, payload ZHOIA= Topo-E €0 MZ CIE MoAE A8 £ QU= librarye| Z0| ZAMHOZ
HRED UC}. M2t 2= ADC S3HE 7|9l 7HX|= JHE mo|Zafel SiLie| HE =Lt linker-paylood Z8fe 2
4, therapeutic index i 7t54, MZE CHE targetfiA] Flah S AMN R, J2(1 0| A IEHY

I L/OZ s Tgket 4 U=X| ofF0f ofef Z2HYE 7Hs40| =Lt

arzireee J| &4 I M XIE
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ITC-6146RO%} SBE3032]
U 14 Tigloz
OHPAS&PMT2| H human
validation0] AJZISHD,
ITC-6146RO HO[E{0f|A] HQJ4
Lok 5! PK SM0| i A9
E3E 71X 453t 20| 7=
7ks4o] SriE Y

2026.09.16

BT u[AoflA] At OHPAS Z2MZE 71| ZZ0| AlA

SAlS| OHPAS % PMTO| 715 ZH=iS HIYUM C0[EIS 'Hof X SixjoilM ZHBsl7] AERICH= Ho| 32X
O|Ct ADC SHE 7|o| 7H|= i FEHEEC| MM 5% OfL[2} linker7t AlZIe| EZ0MT OFEMOZ QX
El=X|, HIEX N2 st payload =52 £0 23t LeX|ofl what 3| &t
QEIC} SAHE 250 OHPASS| &2 plasma stob|||ty9f Cltot payloodoi| Lt & 7k, PMTE
H uptoke Z4 S°| HO[ES FXeHOL, CHEE HIQIA Tl Zufek= SHAPH URICE T2iLt SelRE] RiH
B7-H3 ADC?! ITC-6146RO2} AHAIHI0|0|AC| Nectin-4 ADCQ! SBE3030| S0l Uk 1alofl ZIsIHA
OHPAS7} M8l £ Jjjo| Eaixiol mo[Za}Io)lA| human dataZt ZXE|7| AJZHIC

therapeutic windows &Hgt 4

3t 1|=0|

£3| Xix| To|Z2[0l [TC-6146ROE SAIS| OHPASS PMTS SAI0] X% SAle| A o4 FHETO2H:= ®
oM ==& 87 Q7|= stH|, B7-H3 &0l OHPAS linkeret PMTZt MEE! duocarmycin A& payloadS 8t
8 X2, 2025\ 0|2 FDAR 2L AlokMe| IND $912 B2 | 20261 3¢ A &ixt R0iE
Calu-6, JMT-1, PC-3 52| CDX(Cel Line-Derived Xenograft CIZt 22 & MTEFE OF2A0) 0f4/5f0] BH=E
25 51 TNBC®t NSCLC PDX(Patient-Derived Xenografy SN M8t 8f ZXS Ae/a! Higk 25 20,
HYZE Of2A0) Y offlefs T2 RE0M BY AHMEE ZRIMCH, non-human primate GLP(Good
Laboratory Practice) =AA[&0lA 3~9mg/kg 8% T2l L2 HIO|EE SHAZACE CIot Of= OC|7EX|Lt HIR

AFCf|0[E{0]7]0f|, 24t 1a0ilA] =HRIE! PK, dose escalationd| IIHE toxicity profile X

AZYCE SA=

1 27| efficacy signald| =

HE AWS PCHls A X|EJLE 20 J|hEICt S 2lAakt 57¢ i0lE| SIS 20261 L20) L
O Holzt 4 9l2 HO2 sieyeln Utk

ITC-6146RO H|24 CDX/PDX 2 252 &2} HI0[E]

CDX Models

JIMT-1 (B7-H3+, Breast)
3,000 1 _g vehicle 3,500

ITC-6146R0 1 mg/kg
= 2,500 -#-ITC-6146R0 4 mg/kg

Calu-6 (B7-H3+, NSCLC
¢ J PC-3 (B7-H3+, Prostate)

3,000

-o-Vehicle
2,500 ITC-6146RO 1 mg/kg.
~8-ITC-6146R0 4 mg/kg

3,000 ~@-Vehicle

ITC-6146RO 1 mg/kg =
-8-ITC-6146R0 3 mg/kg  .E 2,000

~8-ITC-6146R0 10 mg/kg

Tumor volume (mm?)

Tumor volume (mm
i 2%
- & 8 §

0 10 20 30 40 50 60 70 80 90
Days after treatment

0 10 20 30 4 50 60 70 80 90 o 10 20 30 40 50 60

Days after treatment 1 Days after treatment
single dose

PDX Models

TNBC PDX NSCLC PDX (11C38)
2500 ¢

—e-Vehicle
1 -a-1c610680 3.6 mg/is
®-1TC-614680 14.4 mg/hg.

-®-Vehicle
5,000 {-® ITC-6146RO 3.6 mg/kg
-®-1TC-6146RO 10.8 mg/kg

§ 8

3

Tumor volume (mm?)
,§ 4

Days after treatment

Xz QIS BRI 7|2 MAHIE]
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ITC-6146RO, GLP SHAIEHOZ loist LijofH Cilo|E]

TK profiles TK profiles TK profiles TK profiles
ITC-6146RO (Monkey IV 3mpk) ITC-6146RO (Monkey IV 6mpk) tAb (Monkey IV 3,6,9mpk) acDrug (Monkey IV 3, 6mpk)
Concentration (nM) Concentration (nM) Concentration (nh) Concentration (nM)
10000 —thfFemals———— 10000 ethb{Ferolel 10000 10000
eI matie) —s-acBrog{3mofeg—
t g} aclrug (G mg/kg)
1000 1000 ) 1000 4 g) 1000
100+ 100\ I
10- 10 B ] 10
1+ 1+ 1 1
0 50 100 150 0 50 100 150 0 50 100 150 0 50 100 150
Time (h) Time (h) Time (h) Time (h)
Rha: QIEM, BR8] 7|2 X |MIE]
" - [ =1 =0n| H HiE|—
EESH SAQ| ITC-6140R07} EfSH= B7-H3 Atili= 00| 228 ADC YMIS0| &2l JiEst= AyHez 4Y

B8 HZE targetOlzle M SHHQIG, Daiichi Sankyo(ZE)MSDEIR)C| ‘ifinatamab deruxtecan’z}
BioNTech(5¥)/DudlityBio(E=)2| ‘elfetabart drozuntecan’ B7-H3 ADCE H|Z8f| Tt S27t 37| Mo e
of Q0| SAO] FHWAHS B7-H30[2t= targetd] AHMECH= linker-payload ZEHg Sofl 7IZ $H ChH|
therapeutic indexS Y0ORLt JHME = U710 2 UCE S| o1 2 B7-H3 ADCE0| Topoisomerase-|
inhibitor payloadS S0 JHtte|= Zint &2 ITC-6146RO= Duocarmycin A payloadS ALZSH=A A1
&0|H, Duocarmycin2 =2 potencyE Zt= HH HIS0[N SMo| gl mjofaglos M8 £ Q= OIF,
OHPAS?| ¥Z ohMut PMT| HIS0|H uptake ZA7} ARRIHIME Sl0IE! Z2 A9 7185 APEMdE A
OF HoiF= M Etxe| 27t E = QlCk

Of7 o Cfefl ‘SBE303’ Ho|Z2[Rl2 i MEL|7} kS Frsk= OHPAS X mo|Zajolofh= HojlAf &
LIe| 83t AZ fHto= BT QL=m|, SBE3032 ITC-6146RO%} EiE| Nectin-45 HA5I1 To

inhibitor A1 payloadS &85}7| thF0, M= CHE targetdt payloaddiiA{ OHPAS?| 4t HEMS SIS
& UL U2t g2 SAle SHE THKIE 2E 71 FR%t Ha= ITC-6146RO2 SBE3030|A OHPAS?| ¥
3 oY Y safety prof|Ie0I A SRME TRASR=X] oo 21, HE LiRHo= oIE Ao J|Llsl=

0|1 human datadfiA] elHoiA] 2ol Lok 3 AkSSHH(PK) S40| MEHE F, 7HE mo|Zatelo] 7HK| 4
$2 2E0|1, OHPAS %! PMT 2| Ciit 9| TEL0| 7|5 =9 SEEYE HOFE AC= 20ICt. ofof of
2f SAH£7| &S B HHZ Tisty| et S HlojE] 2 EHAIOIM 7IEO0H(L/O)2= 0l0iE Tbs

HE 7|t <~ 04, OIF SAte] £Xh ERIEZ T2feliE = QUCt.

azirze 7| &4 2l A XA E
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1 SBE3032Z ZoIE ALt 1, £hY 7120A] ADC ToolboxE &%

SBE3032| A 4t 2AlfeR  SAk= H4Hlo|Qojm|Aclo] ‘SBE303 EAIHS Soi SSHTMIM SH WA 0] HiH 2jo|HA Ao 0]0]

EE Agimdo| 4 Jfsds X[HA SAle| EE AIEHO| 7k540| MH|Z BSs17| A= MT Z7(H 2EoiA 7|cHstE 0t stk SAt
ASst 7124, 37t 47 £ 20234 128 MAujo|of|m|At X|ci 57§ ADC SEEH0| Chst ZSHTRCAE HIZHOH, HATHAOlA=
o223} OHPAS & TBA X SA| linker-payload 7|&S X8 SESHS WIS F| ANHI0|Q0IAT} EZIE SME HAlshs WAloz
LIkt payload X202 Afo| AIZ=|0f QICt 0] Z0i|lA Nectin-4 ADCQ! SBE3030] 7Fe A JHtE] 2026\ 32! A 1A0] 3T,
EIXE|= linker-payload Z2 off 72 LAE CLA(Commercial License Agreement)S HIZsiHA 2537 T20H = X il SEHEH
toolbox7 &% kg JHs%t 0] A Mols} Ao HMIsHC,.

7|E0|Hzt Z2E AR Shihio|

71548 20iE ez Iy Ol SAfe] ARARHS HWyksH= O T2 20kt TOIEQIH|, ZHE HI0|QHEI0| ZSAHT AlF2 AlK| 7|&0[FHC

2 TRAT|R] R A Bt AN S=El= R HX| K| A4H0| 00T A40| A= RCAOA R&7H
% CLATIK| O[0fX|= et Z2E of X2l &H|Z STUCL ot 71E A2 i 57 ADC SEEES o=
5171 w20l SBE3032 MIRISHH |2 #24 A|c 472 7 Z= IR0 'Hof ATt Hl 0152 detaildt EFZI2}

HHECHHE STHE(X| 40t 24 ANS YA [= OfRRIL, HgH0|0fT|AE A of HEOM LATL =
H

A IO
EOUS X&310 USE ASUCE W2t 37t S| FH WAL = EA|9F M2 Uold 7|e=7} of HiS 7}

St EHE fARYSE J|chsE +~ UL,

1 Q2 K|kl EAHFE Nexatecan 2 £ 07 HA| SBE303 AFM= At B2 He|=l Meiold|, o 5
20t Hals SAH O Al 0|2 3 payloaddi| CHEH SIEEE HEHA linker-payload ‘toolbox & Sithst

QICH= 20|t 7|Z OHPASE phenol % amine I payload H28 FAOZ JHRisix|ot |2 SAK= alcohol

£ neutral functional groupS Fglsl7| $lst TBAlinkerS 27} 7H2tst a1 QICt SAIMfl 7|Z Nexatecan A €|

0l payload librarye Stchst U=H|, £3| iso-Nexatecan(iNXT)2 alcohol functional groupe 2R3l GGFG
linkers2 OF[2 TBA linker2te| Zgl0| 7ts8t=S HA510{ PSMA 3 5T4 ADCOIA iINXTE &gt in vitro X in

vivo ClIO[E{ ¥R ER3t QUC.

Alcohol ¥ Amide [Z Payload M2 9[5t QUEHIO| TBA Linker 7|& 7 312t

A Newly Designed SIG System for Neutral Functional Groups(ex. Alcohol, Amide)

TBA Linker
ﬁl’ mAb pH Stability Drug Release Rate
—— Linker Area®%{UPLC) Area%(UPLC)
120% 120%
& Alcohalic Payload 1005 - T
0 80% ‘:_-_: e |
0% 0% |‘
| 0% 40%
TG 0% 0%
0% %
0 &0 %0 20 K 05 10 15 20

hr hr
[ | Amine | Phenol | Alcohol [ A couple of TBA linker-applied ADCs (including Dxd, iNxT1) were
VC-PABC o) X X prepared and tested
IntoCellOHPAS™ o o X « High stability and rapid drug release were confirmed
X

X 0 + GGFG-iNXT1 ADC tested (next page), TBA-iNxT1 ADC in progress

Xt QI BHIREOl] 7|2 AfXIMIE]
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QIEEMIO] jso-Nexatecan(iNxT1) H& ADCO| invitro 24 U Invivo $5Y &

orr

o

In Vivo Efficacy

PSMA ADC GGFG-DXdvs GGFG-iNxT1

. PSMA ADC (C4-2 Prostate Cancer)
IC5° % SD (nM), PSMA expression - 5 mg/kg, single IV
__ 1s0 - GGFG-DXd
DXd 187+114 168051 1.06+040 ;E ':
iNXT1 020+012 024009 112+007 g
GGFG-DXd (DARS8) 0.89x0.88 3.42x154 87.3x329 :: ey
GGFG-iNxT1(DAR8) | 0.10+0.02 | 0.14+0.03 | 586125 e 3 4§ 7w um u % w = =
Days after treatment
5T4 ADC GGFG-iNxT1 vs TBA-iNxT1
i » |C5o+ ) (nM) 5The ion . 5T4 ADC (h:zl\g-x;f:\sgzrrvast Cancer)
-O-Vehicle
o:yAlDC MDA-MB- NCI-H23 NCI-N87 e ® GGFG-iNXT1

-® TBA-INXT1

" posive | postve | negaive

DXxd 124051 200+068 441174

iINXT1 0.22+0.02 065+001 = 0.79x0.10

TBA-iINxT1(DAR8) | 0.07+0.02 | 20.11x4.08  68.91x16.93 x
GGFG-iNxT1(DARS8)| 0.07+0.02 | 20.11x4.08 | 68.91x16.93

Xz QIR SReof| 7|12 | MAMIE]

Tumor Volume (mm?)

" Days after treatment

Sxlf SAHE OHPAS-NXT EA19| £t Z5tofA| OHPAS2} TBA linker, Nexatecan, iso-Nexatecan, Duocarmycin
S LISt linker-payload ZCE 71& ZEZ2(QRE &SI QU= Ho| SFHCE HO|H, 0= LEL{ALS
targetd}t 87E|= payload X0 2} E49| linker-payload XS Mok £ = 7|HIS DRsH= oz
2 2 QUL 0|2 Qleh H7|Xo2 S3HE 2lo|Myol Mg Helet Alst 7S4S ShE 7(oidhE + U0, St

FXH ZRIEZ NofeE 4= UL,

azirze I & I A KA E] 15
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