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2026-03-16 11:34 FAAZL AN
2026-03-13 16:47 ArRE DA (EHHQI)(2025.12)
2026-03-13 16:13 ZAtE A ®|Z=
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SAw SAAZ HaMs
2025-12-11 16:13 FZHEMA7|ZE £ 7| E=Y MY
2025-11-19 17:28 AEHA Q0|3 #|S MEE A
2025-11-14 16:06 27|21 A(YEHH21)(2025.09)
2025-11-03 17:11 F A SOl QAR T A (U
2025-10-10 20:00 [EAFOIB7IEHES
2025-09-30 17:23 FASO|HRE AR A (U
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HAHAI2] 2025 7|FE HFRO||O[H X|H= T CHH| ot =
1

0z
m
2
n
Y
~
m
rir
ra
ri
)
o
N
~
e
=
c
a
=
=
=2
X
N
o
N
a
m
=
o
N
[=x
==
Hu

SO, P/BE 1.3HHOIA 1.2802 SIERYCE P/S= 1.8812 HiH1t S2et +FS RXAIYCH, EV/EBITDAE 6.8HH0IAM
6.4H12 SIRIICE HiERQE2 TH(2024H) 1.0%00M 2025E 2.1% =2 &&5MCM, FLHIZZ(DPS)2 100:0fA

200¥ 2= BIHLCL.

F8 EXXE
2021 2022 2023 2024 2025

P/E(tH) 24.4 17.3 16.6 18.5 10.7
P/B(tH) 3.7 1.9 1.2 1.3 1.2
P/S(tH) 4.4 2.3 1.7 1.8 1.8
EV/EBITDA(tH) 14.8 7.1 5.8 6.8 6.4
i~ E(%) 0.4 0.0 1.1 1.0 2.1
EPS(2) 1,095 837 566 527 914
BPS(&) 7,198 7,473 7,684 7,528 8,156
SPS(8) 6,031 6,373 5,388 5,398 5,453
DPS(&) 100 0 100 100 200

+24(%)
ROE 17.9 11.4 7.4 6.9 11.7
ROA 12.6 8.7 6.1 5.8 9.7
ROIC -317.2 1,589.3 108.3 60.0 67.7

F AR T LI

Xt&E: FnGuide

oM X He 4SFUCH ROEE TH(2024H) 6.9%0IM 2025 11.7%E 4&3 1, ROA=E 5.8%0M 9.7%E 453
Ct. EPS= 52730lM 914222 FIIUOH, BPS= 7,56280IM 8,156 22 F7IRUCE.

MEFE X[ HE= 20250 RAHH[E 18.2%, =FMHIE -20.1%, RSHIE 275.4%E 7|SUCL.
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ZEAoIAN P AENE
(A2) 2021 2022 2023 2024 2025 (94@) 2021 2022 2023 2024 2025
otz 819 879 736 736 744 QS 478 338 360 266 339
B7t8(%) 12.5 7.3 -16.3 0.0 1.0  HIAXA 160 194 175 122 161
&7t 0 0 0 0 0 TIIEXEXRA 270 86 123 77 105
&7+ (%) 0.0 0.0 0.0 0.0 0.0  OHEMA 32 38 46 53 55
UiE==J ] 819 879 736 736 744 MIOXRA 0 0 0 0 0
IHEE0[AE(%) 100.0 100.0 100.0 100.0 100.0  7IEFRSKHE 15 20 15 14 18
mofztzy| 632 673 599 599 609  HIRSKH 883 951 872 993 976
THHIB(%) 77.2 76.6 81.4 81.3 81.9 SRR 80 80 70 62 54
EBITDA 222 246 175 176 173 SEIR 91 88 99 145 106
EBITDA O|2E(%) 27.1 28.0 23.8 23.9 233 EXiXRA 489 456 345 419 584
Z7+8(%) 28.0 11.0 -29.0 0.6 -1.5  7|EHIRSXIA 223 326 357 367 232
ol 187 206 137 138 135 XHAHEA 1361 1289 1232 1259 1314
HAO|2AE(%) 22.8 23.4 18.6 18.7 18.1 RSEM 264 188 120 155 123
B7t8(%) 30.7 10.3 -33.4 0.3 -2.1 2PN It 0 0 0 6 0
agelal 9 -51 -40 -11 46 OHURHS 0 0 0 0 0
Ervey 39 7 30 16 73 J|EIREEKY 264 188 120 149 123
38418 33 49 65 22 26 HIRSE 104 70 64 80 79
7|EtE el 3 -9 -4 -6 -1 AR 0 0 0 0 0
B&/A7|dEaY -4 -8 0 -27 -9 PPN el=1 0 0 0 6 0
MEAIS A0l 191 146 97 99 171 7IEHIRSEH 104 70 64 74 79
B718(%) -13.7 -23.7 -33.3 2.8 71.5 SXBA 369 259 184 236 202
HOIMHIZ 43 31 20 28 47  X|HHFEFX|E 992 1030 1048 1027 1112
A& Atdolel 149 115 77 71 124 X232 69 69 69 69 69
ECtAriol 0 0 0 1 1 x=EYoiz 398 398 397 398 298
grlzolef 149 115 77 72 125  7IEHRHE -86 -83 -46 -109 -140
247|20|2AE(%) 18.2 13.1 10.5 9.8 16.8  7|EFEZO|QwHH 60 -12 -1 -5 2
Z7t8(%) -14.5 -22.4 -33.0 -7.0 734 0|dloiZ 552 659 629 674 883
X|HiEFX|E 202 149 115 77 72 125 XHESH| 992 1030 1048 1023 1112
XtE: FnGuide Xt2: FnGuide
Hasex FREXKE
() 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
gogsoRlkHasE 241 86 70 154 127 P/E(HH) 24.4 17.3 16.6 18.5 10.7
g71z0l9 149 115 77 72 125 P/B(tH) 3.7 1.9 1.2 1.3 1.2
SERAL AZH| 22 29 29 30 28 P/S(HH) 4.4 2.3 1.7 1.8 1.8
SSREA AZHH| 13 12 9 9 10 EV/EBITDA(HH) 14.8 7.1 5.8 6.8 6.4
Qztaol 0 0 0 0 0 HHEAUE(%) 0.4 0.0 1.1 1.0 2.1
SHERHRZA(BIN 33 -110 -84 -42 -27  EPS(®) 1,095 837 566 527 914
7|Et 24 40 39 85 -9 BPS(&) 7,198 7,473 7,684 7,528 8,156
EXfgsoRltkasE -512 -28 -56 -118 -28  SPS(®) 6,031 6,373 5,388 5,398 5,453
EXXtAE] ZA (BT -194 265 398 -55 -152 DPS(&) 100 0 100 100 200
SER LA 4 1 1 0 0 AH(%)
LEXHA| ZIHCAPEX) -36 -41 -3 -2 -6 ROE 17.9 11.4 7.4 6.9 11.7
7|Et -286 -253 -452 -61 129  ROA 12.6 8.7 6.1 5.8 9.7
HWRgsogolkHISE 93 -23 -33 -89 -60  ROIC -317.2  1,589.3 108.3 60.0 67.7
xtei2el ZTHYL) 0 0 0 -2 -3 OFEM(%)
AbrHel E7HZ2) 0 0 0 0 0 sstlg 180.8 179.7 300.2 171.4 275.4
XHeto| E7t 144 0 0 0 0 Exeg 37.2 25.1 17.6 23.0 18.2
tigta -16 -14 0 -13 -13 &k -41.3 -23.9 -25.0 -12.7 -20.1
7|Et £35 -10 -33 -73 -45  O|XH2AMHE 220.9 253.9 126.1 158.2 171.3
J|ElHEEE 0 0 0 0 0 EEH(%)
2O EIHY L) -178 34 -19 -53 39 ExtB|HE 0.7 0.7 0.6 0.6 0.6
PlES:E 338 160 194 175 122 OhERHASITE 21.3 25.0 17.4 14.8 13.8
7|UHZ 160 194 175 122 161 MIXAETES

Xt=: FnGuide
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