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Hoh= A% Z7t7F /AQlo|Ct 2025\ HAY|E HHEHS 9,081AUC= MA 7,814 THH| 16.2% S7I31, Y0

1

=
2 631242004 897AYUCE 42.1% BIIMUCE I7|20|2AS 62420 780AYCZ 24.8% S7HICt. EPSE FHA
(20241) 2,75420001M 202514 3,775202 BPS= 32,031101M 359322102 S711OM, DPSE 250210(A 3008

92 EXX|E
2021 2022 2023 2024 2025

P/E(HH) 30.7 3.4 5.6 3.4 3.2
P/B(tH) 0.6 0.5 0.4 0.3 0.3
P/S(tH) 0.2 0.1 0.2 0.1 0.1
EV/EBITDA(tH) 10.4 4.7 7.2 4.5 3.9
HHE 4012 (%) 1.5 2.0 2.2 2.7 2.5
EPS(&)) 425 3,675 2,023 2,754 3,775
BPS(gl) 21,918 23,669 25,722 32,031 35,932
SPS(®) 52,609 84,468 72,340 75,509 87,758
DPS(2) 200 250 250 250 300

221M(%)
ROE 2.0 16.1 8.2 9.5 111
ROA 0.4 8.8 4.5 5.3 6.5
ROIC -15.9 14.8 8.3 9.4 13.1
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XtZ: FnGuide

Ofo|C|AZE A9 mO|OFEQ! SIO|EE, O|E, T2 20250 HEV|ZELE RF JULHE 7|EJCL SI0|EES 2025

H HAY|E UiEY 5341, FYULEH -60A, P7|edH -355A0AUS 7|EAUCL YVt d Yoz pEE MF S710|

o, P/B 3.3Hl, P/S 7.8HH, EV/EBITDA -11.9HH, ROE -144.9%Z LIEFHCE O] Bl 20255 HZAEI|E oz 70722
FaH -2992, Y| -309YUS JISHCL YYieaY WMOR p/EE MY E7i0|H, P/B 1.28, P/S O

EV/EBITDA 1370.6Hl, ROE -8.4%Z LIEfCE mEe 2025 HZT|Z 0jEN 5822 FAULA -394l Byl
38222 7|SHCL Z7|aad YHOR p/EE AFY E710|H, P/B 1.58H, P/S 4.5tH, EV/EBITDA -6.74H, ROE -19.8%
E LIEHACH o] 3A} 2% 27|a&42 P/E H|WJt £7H535t0 P/BLE P/SE H|wBtCt. Of0|C|AZ Y AL P/B 0.3Hi= o
O|EZ 3.38H, OB 1.28H, TIM 1,564 CHH| %31, P/S 0.1bH SIA| StO|EZ 7.88H, 0= 0.6HH, TIZ 458 CHH| W2 4
FO|C}. opo|C|AZHAE= TO|OE & RS Yol Y7|=0[20| SXt0|H, ROE 11.1%Z I0] 3Ate| Oto|L{A
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ZEEoIAN P AENE
(A2) 2021 2022 2023 2024 2025 (@) 2021 2022 2023 2024 2025
otz 5444 8741 7486 7814 9081 RSAtA 5911 7565 7852 8033 8370
B7t8(%) 26.0 60.6 -14.4 A 16.2  HSMRpA 765 1454 2336 1886 1707
&7t 4035 6207 5328 5184 5858  Gt7|EXERHA 1415 1539 1865 2262 2087
IHERI7H2(%) 74.1 71.0 71.2 66.4 64.5  OHERHA 1264 1607 1158 1522 1918
nfEso| 1409 2534 2157 2629 3223 XK 2139 2722 2285 2145 2389
IEE0|AE(%) 25.9 29.0 28.8 33.6 355  7IEFRSXHA 328 242 209 218 269
Ttz 1216 1591 1710 1998 2326 HIRSKHE 3464 3336 3993 3693 3818
THHI2(%) 22.3 18.2 22.8 25.6 25.6  SQEXRM 1577 1728 1943 1819 1791
EBITDA 484 1175 695 898 1164  SEIR 299 248 765 602 542
EBITDA O|2/E(%) 8.9 13.4 9.3 11.5 12.8  EXEXpa 851 678 689 649 604
Z7+8(%) 21.4 142.6 -40.9 29.4 29.6  7IEHH|RSXIA 737 682 596 623 881
ol 193 943 447 631 897 RHAEA 9375 10900 11846 11725 12188
HAO|2AE(%) 3.6 10.8 6.0 8.1 9.9 RSEM 2364 2493 2597 2973 2265
=7t2(%) 25.3 387.5 -52.6 41.2 421 2PN It 477 887 1127 979 936
agelal -206 161 123 133 71 OHXE 541 510 513 530 609
28+ 234 436 365 445 305  JIEtRSEA 1346 1096 957 1465 719
38418 57 326 240 189 243 HIRSEM 174 924 924 220 1020
7|Etg el -383 51 -2 -123 9 AR 0 0 0 0 0
/A7 | dna 0 0 -1 0 0 A3 4 723 723 0 723
MEAIS A0l -12 1103 570 764 969  7IEHHIRSEAY 171 201 201 220 297
B718(%) kS| =) -48.4 34.2 26.8 SHBA 2538 3417 3521 3193 3284
HOINHIZ -47 209 59 140 189 X|HiFEFX|E 2268 2449 2662 3314 3718
e BN E] 34 894 510 624 780  AES 52 52 52 52 52
ECAriol 0 0 0 0 0 xEYcS 649 598 633 1029 957
grlzolef 34 894 510 624 780  7IEIXp= -224 -304 -332 -350 -349
27|20|2AE(%) 0.6 10.2 6.8 8.0 8.6  7IEtEZO[IEH|H 94 29 39 36 23
Z7t8(%) -27.7  2,494.1 -42.9 22.3 248  0|doiz 1697 2075 2270 2548 3035
X|HfZEFX|E 202 44 380 209 285 391 RHEEA 6837 7483 8325 8532 8904
XtE: FnGuide Xt2: FnGuide
Hasex FREXE
() 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
gogsoRlkHasE -492 263 1477 822 431 P/E(tH) 30.7 3.4 5.6 3.4 3.2
g71z019 34 894 510 624 780 P/B(tH) 0.6 0.5 0.4 0.3 0.3
SERHAL AZH| 168 165 180 188 197 P/S(tH) 0.2 0.1 0.2 0.1 0.1
SSRLA AZHH| 123 68 67 79 70 EV/EBITDA(HH) 10.4 4.7 7.2 45 3.9
Qztaol -47 89 19 -96 15  HHEUE(%) 1.5 2.0 2.2 2.7 2.5
SHRHRZLA(BIN -1119 -1133 698 -149 -661 EPS(%)) 425 3,675 2,023 2,754 3,775
7|Et 349 180 3 175 30  BPS(¥) 21,918 23,669 25,722 32,031 35,932
EXfgsoRltkasE -530 -181 -592 -458 -20  SPS(®) 52,609 84,468 72,340 75,509 87,758
EXXpAt] ZA (B -144 117 175 -31 -77 DPS(&) 200 250 250 250 300
QA ZA 17 14 29 29 16 +Ad(%)
LEXHA| ZTHCAPEX) -233 -115 -316 -143 -124  ROE 2.0 16.1 8.2 9.5 11.1
7|Et -170 -196 -480 -313 166  ROA 0.4 8.8 4.5 5.3 6.5
HWRgsoolkHISE 75 622 -1 -849 -568  ROIC -15.9 14.8 8.3 9.4 13.1
xtei2el ZTHYL) 201 410 234 -200 0 oFEN(%)
AbrHel E7HZA) 0 380 0 -133 0 fstlg 250.0 303.4 302.3 270.2 369.6
XHeo| E7t 0 15 0 0 0 Exeg 37.1 45.7 42.3 37.4 36.9
g2 -74 -61 -111 -87 -85  &kUSHIE -12.9 -10.9 -21.8 -24.9 -21.3
7|Et -52 -122 -125 -430 -483  O|XHEAMHE 8.6 18.0 4.0 5.7 11.1
J|EFt3EE 28 -2 -0 3 -2 #5H((%)
EECEFEIES] -670 688 882 -450 -178  BXAZEE 0.6 0.9 0.7 0.7 0.8
PlES:E 1435 765 1454 2336 1886  DHEMAFE 5.4 6.1 5.4 5.8 5.3
7|UnZ 765 1454 2336 1886 1707  MDXRATS 3.4 3.6 3.0 3.5 4.0
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