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Forecast earnings & Valuation

2022 2023 2024 2025 2026F
e 700 823 978 1038 1207
YoY (%) 24 176 188 61 163
SIS 133 151 207 229 281
OP 0fx(%) 190 184 212 221 233
PNCTE=SRIEE) %9 61 4 146 180
EPS(2) 989 610 1147 1484 1828
YoY (%) 528 -383 880 204 231
PER(tH) 52 86 45 47 38
PSR(H) 07 06 05 07 06
EVEBITDA(HH) 30 23 16 16 09
PBR(HH) 05 04 04 05 04
ROE(%) a1 52 1 108 121
HIEH4-25(%) 19 19 25 29 30
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