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Forecast earnings & Valuation

2022 2023 2024 2025 2026F
Ol (AR) 5090 4029 4,908 3833 3218
YoY(%) 270 -209 218 -219 -161
Fo|(H) 463 7 492 -45 =277
OP OF(%) 91 18 100 12 -86
X|HHZEF2=0(2Y(2) 350 99 419 -58 152
EPS(&) 1125 320 1,350 188 -490
Yoy (%) 192 115 3218 | x|
PER(EH) 76 488 88 NA NA
PSR(EH) 05 12 08 12 09
EV/EBITDA(HH) 52 273 64 1239 NA
PBR(EH) 10 16 1 14 09
ROE(%) 134 34 130 17 -47
HHEI RIS (%) 14 02 08 03 06
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. = Hi erformance heater manufacturin,
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Mechanical, Laser, Photonic Debonding
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