o2 REL JIE21 | 2025.08.27
l 71 el M X1 E

KOSDAQ | 21 21i2IZBHIpAdI 2

“I 0" é Eilﬂ" Exl (458870)

thynC2} mobiCARE, €28 2% 118 AT 3

UREE SLIER AZE JiAfet ‘thynC'2t 4STEER 89% 0|80 EUEl ‘mobiCARE'S 202, JLfi CIXIE AAAI] AYol|A Xt

OflA ¢ 7|= D= 3132 2(+286% YoY), HeHo[2! 5121 (EKFHEhOZ XA} o2l A izt Sx} g Tt

UZEY 27} eIgo= Eoidh B2 ROIS F0] HIE A HFRS 2oixE SA, sie| TiE X 22 NELY SHiS

FII A FLOIME NS RI= LSHI0IA Rl

(&) 202508 =4

40,000 - 127] 01 MZeto|x e

PSR 64.244
35,000 -
30,000 -

25,000 -

202412
EX8T a0l ds

PBR 2654
20,000 -+

15,000 -
10,000 -

202507 PER
5,000 - thynC SHe[E717) 2 O N/A

0 +—

T r : = PSR, PERE 202414 7|, PBR2 4Q24 7IZ, Fnguide WICS 254
"24/6 '24/10 '25/2 '25/6 UYL L 29]B|, RPEOR U+E XU}

IIITIIIIITT

-
Wb sy
o g W Jeadls
- tam®

-0 by

ane =
o T O YOT PO W 4

B Ll
SRRt B

=



RIHAHI=S Al 4sss70)

KOSDAQ

Analyst ZAZ, PharmD edwardsj@kirs.orkr
RA 49 park gyuyeon@kirs.orkr

ANEYS & AT DLERY M 71, MOJAEITEER|

MolAB|RE2XI= 2009 MBS 2ATIR U 228 flof2is 77| HR7IIOR, 20241 6
2 7|&SHE Sof DA 4. 3R Alg] £22 A0RIE N A £2M MObiCARE' &
QURIBtr} DLIEIY £2M ‘thynC'2 T mobiCARE'S 3L A35erEalo] 89% Ol &
QUElof AP BE £2MO2 XR(URANOH, ZIATIMES FHO2 2 244 Shbit

(==} [
S| EFICE St RLIEEY SEC=, J|Z ICU S ZUEZ 77|

rd

0>

i

Ee2ist ‘thynC'e LS oz
O| SIAIE HoiM 'ADIEHE Qlmel'2 HIHE.

E204 Jlisioly 22 HEfx]
A= L CIXIE BAA] AZOIA XPESE FEH M7t XS St UHIEE DLIER A
2 Tt ‘thynC'= 2t= Q13 B0} iR} OFY Q0] 2eiotH WEH| <t Z0|H, CHEH|
MR8 ALS 7|HICRE M2 HEYT ST $EE L0 AU, E3 'mobiCARE=
19| 89% OA0f TRUE|H ARAIAF 2 BF £2M02 XI2|0fZ. KM, S=2s
2[els] S iy AT Alokg Soff 2F 4000 B 72 Mg 2K AIXES SEUOH, 6
oM O|= FDA &2l3t #iX| TIEEL Y HZS STl S=H =% DHES ZFH

2
g4} H82 Sof el ROIS SO W2 HEIS oZoful H2 Sl Z2% 2R

19 ox off
£ qjo
10

AN

0z
o
O
ook

H

ok
o

ot
Am
ot
HL

il

21(+286% YoV), 20|l 51! SUSAIESH, &
20 X7} 7Y, ofn] A7[of ohE 1202 ¢
aiRlojo] 9of S J|Zsi | 7| ElofRIRC0] Ao, S0l thynC' A7
M| 3 mobICARE' 227 48 TS a2 45 DUE0| Ji431E XY, BR0jo|M &
O 20254 Gl1A} PBR 18,08, PSR 15.3HH= £ AXIAF HIEFAZI B 2 QloL} ROE
218% 70| 52 Xi= HEAT Y Al HAZO] 712 5 T4 B2 408t 2 Ofzie U

70| m2(ojelg B

712012 529 H(SAFHEOZ HAF 02K K

re

o
gl

Forecast earnings & Valuation

2021 2022 2023 2024 2025F
OHE () 14 12 19 81 313
YoY(%) 1168 168 635 3297 2864
FeH0[2(AR) -4t -80 -98 -87 51
OP 0Fl(%) -3166 -6930 -5201 1072 16.3
X|ufZZEa=0[2l(2A2) -4t -80 -99 -89 52
EPS(®) -476 741 -905 752 417
YoY(%) Hx| XX XX x| =H
PER(EH) NA NA NA NA 912
PSR(EH) 00 00 00 153 153
EVEBITDA(tH) NA NA NA NA 736
PBR(EH) 00 00 00 62 180
ROE(%) -376 434 759 -601 218
HiZ IS (%) NA NA NA 00 00

Xz ohRIRE2(e] 7|2 AXHIE]

-
Z 2| A
Company Data
SixliE7t 8121) 380008
52% x|} 380002
527 Z|x{7} 85808
KOSDAQ (8/22) TT724p
N 6342
Al7t5oH 4,785
HHT} 5002
RHTAL 13HatE
UL 72 (602) 4t
UL 7{2HH (602) 40
QRIX|EE 664%
FRrEE o[gAl 2 4 ¢l 2847%
PHAEHIKELL 2| 4 Q1 781%
Price & Relative Performance
(&) (2024.8.8=100)
40,000 - 400
30,000 - I 300
20,000 I 200
™S VA ,,""
10,000 “\ I 100
M MOJAH I =ZX|
KOSDAQ
0 : ‘ L 0
"24/8 '24/12 '25/4 '25/8
Stock Data
FIRrAE(%) VHE 67h 1274
Aot 173 1569 2408
AT} 240 1561 2420
k3o |
1) BX| HERHON OPSM X|h= "PAi|S; A X|HE THEUST}

2 rir mo

J

EHHI2'Y. 2) BX| BROIOIM KIE KIEE SifE ML SAte] ATk

=
X
) Ol K| HES0(S, SSYREE HUAHIBHE, RSEXIE
CHX|
e
| BR0J0[H £ES HA LEOZ ALE W00 = 23

wrziree J| 1 2l A XAV E]



MjofAE]S:

$AHTIE Y 0|28 gof2is
ﬁgﬂ%‘ﬁ, I 2x=
SIAZIZ oI

‘mobiCARE 2} 2i2gtxt

E ‘thynC'E F8
Hotm, Ll Halat
FHo= A
ish= SAloll 22
St U=
o [

XIS BAH0] 71

>
R
I3
HO ||I|H

53
=

Ef

=
o3
0 mjo
}
’5 N

’

N
>
o2
10
02

SEX| | SEERS(458870)

2025.08.27

BIEE

1 iR )

MOJAHTEZX= 20004 M=l AZXIZ £2M 9l 92 Y022 77| H27|YO=Z, 20244 6 7|&Ex|
£ Soll DAL AlLof| JESICE L8 £71RE 2 2I02iS HI0|24IAQ o7 Al 212|IES
T ol DUER MHIAS JHeiRton], 2L A2 HATIZ S2M0f Ciel Al2kH(20101) & 0= FDA(20121)

Z2 2S00 7|z 7|8t Z27|of 2ACE 2025 68 F J|E AR 110HO|H, 0 F 2 65%7+ H7H

=
Hoz FY=|0f QU JIzE e 8H0| Z3ict.

7|HIOR $tX} F

r-{

I'E

9|

M

I}
>
15
rlo
]
=
[l
rl’|

IX|0 SXpELE-IORZ FRECE XY FR0ME 2020 H0i2S HHE HAL £7

A ‘mobiCARE'S £A[610] Il 2E2 7= HHE 24 MHIAS SI3YCE SR 2-0U2t 7171 FAfSH=

_I?_}
]
e
1o
0x
fjo
ofn
>
=2
=
ozofi
I
ox
1=
Xl
i
™
ro
njo
it
0>
l?_

S
E'_

i
=2
>

=
gt QO A1ZT, SE7|HT, WEHILT 5 T3t B0 SIS ATIel), ZUT Jlut TEIR A|Az0)

—

=
TISLE wpsta QUCt.

SIIRLER 220kl 2024 ‘thynC' LRI} BLIEY 282 MEICE Ol e, A2, MATSE §
ALAIKIE Sth S U 2XE S

S HE 7t

FQ HPO[E AMSE 2M Qof2iZ 77|12 Self AAlzt £ 9 BMetn, &
Al ICU(Intensive Care Unit) ZA12| ZLER! 7|7|9f Ha, itk
SOICHE HoM APEEE XILICE Eot Xt 0|S Al CIO[E] RA0] A= 2M HESRZ 7|8t 1XE 2=
S 2 R &

SIA, SR SOZ AES7} SMe| D QUL ‘thynC'E PEYD 15 DES HH

(=3
=
off HHE A0 = T Wets MBSt 2loH, g2 SEetKt BLIEE,

242 MY FQ e

o
=

oo
=
-1
I
&
o
al
%
i)
oX
=

Sl2l = e DUERII HIIS 2

SAHE ol=7)7] Tsk= H|

12 Zmed s gl ok

- OO

S AK 2o XA MiE HE 2GS Mk ZHO|Ch Yoi2iE A, % thynC'E
2|, BASA|DJE, dTA S CiYet HiZS X Mikelct. 0|S Solf 217t Has St

38 ¥ 22| HAS 2FA =AU HZE ZEHYTA| (mobiCARE™-MC200M) 66,000tH, 1 2| ‘thynC'E T4d5t=
IRXQIMAIRA 118,800CH, BAZAD|E 24,000CH, Gateway 36,000CHe| dits2S HRSII UM, 20241
7|1E IHSEL BEATA 439%, TIEHMHRA| 0.29%, HASA|O|E] 48%, Gateway 8.3% +~ZO|Ct.

d

BA9| #F HIZE2 2024 7IE TH| OHEC] & 25%2 OFF HSHEO[X|QH % 459 CHRE(979%)2

‘mobiCARE' 7} XEX[RICE HHl SZ, FIKISAEL HIEH0| ‘MobiCARE’ ZAMIEIS HEsIH 228 TES =it

azireey 7| &4 2l M XA E



MjofAE]S:

SEX| | SEERS(458870)

2025.08.27

1 Q\Ct HHH ‘thynC'= EMR(Electronic Medical Record) AIARIO| BIEFSE 2710f|MTH AL=Roi7t 7Hs8l SRl =
L IS FelCZ ToliE|n UCE 0fE &= R =L LM0[X|R g% siel TIEH M Mz JHS S8t
= SHE AlZlstn Uk
0k22] 7 Mat ZHOA ‘thynC' 22 UAAT 127, ‘mobiCARE’ 227 |Lat QUMM 177, TITHEO) bt
UAIT 25748 4esI0] ChSt A 271 HBISITE OIS 7[RI SCI AR =2 1471, SCI Peer-Review &=
2267, Sai3] YE =2 36712 UHFOH, SXte| MAAS DLEZ Qi 51 A|AR'S HIF6H 5 12349 £
SIS HREOEM 7|E ZMHS oSt Ut
71
ZH|7](2009~2012) | 7|24%7](2013~2020) | Q|3 MAt7](2021~2022) | £947|(2023~)
2009.08 (F)WHAE|Z=ZX| MY 2016.09  2AIch #1A2J8 T7| Q77| 2021.05 #of2S HI2A(MT100D) R CEQIE 2023.01 2RI FEY A AT2| MH|A BA|
20101 2j=7]7| 3R NAHGMP) 95 8IS QIZ(CEMDD) 85 2021.07 SIOf{E KI2A(MT100D) /2717 | HIZ Q15 8 2023.06 DAL SRR IS BIHETH
201011 2L A% §ANT S2H Aok oI 201710 0|2 A JATIE &2M 32 2021.07 SIICHSHD AAERITBICHE | ZAAY 7% 89 A% AIZ | 2023.08 32 mObICARE™ MH|A THA|
201110 YZEIZ 22HCEQIE 201803  Cardiac HiO| I AlokK 015 2021.07 SRACHSH HUERIDE7|QAS 35 U X A% K12 2023.09 S0f21E BASA|DJE Aok 215
20110 9=7)7| EH EZEIS013485 915 215 2019.06 AISEXHRA| 2021.07  #of2iS KI2A CE, Aok 015 20231 =0l ZHARHTIXIE PAAD]
201112 U AHXHDPRR DMENA2M0IE | 2019.08  SIOfHE ARA Aok 915 202108 SISt HAHRIT ATIEHRARTLS AIAE, STY 7|t £ EF SRt FICR| R M 1 AF
201202 YHHEEZMFDAYS 202001 E6545 2330185 23| NA 23 9 K AL HE F2 yogorE
201211 §Zol2 | 0j2FDAY 2020.03 mobiCARE+Cardio 9 CEQI5 85 202110  SRRICHSD M YAERIDF|OAT T UMK A HZ | 202312 (FAIKIEIOIQS ANTISR SFAIR] ot
Special 510K 915 &S 202003 fofzig AHA|CEQS 202112 Series C, 7[R 9|, RASK (18391 2) 202312 E7230 Q%2018
202003 AZIZAER QA 2022.02 E6556/E6557 R%20{ £S5 2024.01 THEHIS, KMBH=ofsiote, BCI{ojotojot
202007 SOf2E AINHE 24 MHIA mobiCARE™EA| 202205 Series C, 7[RIEA} ), RAISK (702 8) AMHE 33 HE
202011 MSCHSDERIT mobiCARE-MCI00 QA0 2022.05 L|EQIMAI2A(MT1I0H) 28717 | HiZ 215 8IS 2024.02 2QIHR} BLIE{Y AH|A thynC™ EA|
it G Ao} M2 2022.05 27| HEA| AR GMP Q15 #0212 9277 HE 202403 AL ATOJH[AA S3t
20201 BrCHstn Al RlDt ol 20k AlRist U RED MMTH E P S EX| U HB HS 202406 FACHAY
ZAAAIR) 3 S chot 92 st HiZ 202205 SRZURARA Aok ol 202412 EX8712%30185
202012 CHREICHSIANEAT HIHH ST SRS TS Y 2022.05 SORIE OJ57|7| HE X Y HAARH7A M2 2025.07 thynC: 24 R 0% SA0IE7|7| MY
ADHE O] AJAR 1 M 2022.06 (FMOIAH|ZSZX| HAATHTIA M2
202012 CHSHI2} mobiCARE-MCI00 =L 35 % 202212 E6544 Y30 EE
Hofpo 2
202012 ARZIZBEX 1|
Kiz: MOAE|I=ZX|, SHERSC[S| 7|2 |MK|MIE]
X
FF8 A
1. thynC (222Ixt DLIE[E £2M, 20244 D4 H|F: 52%)
‘thynC'E LUHEE SIXPIIK| MOAHIZ=EX|= SRt #2| TH2{CiI0] SRR ICU(Intensive Care Unit) SA0IAM YHHHEOE oHAE|=
DLIEE RIS st Iuf 2x SE 0i|M, o=V 2S0| ZHSH 7012 B o} P g2l WIS SiESH | 2l ME2 £FME F|
ADIEMS EAHEOR 2ix} At QICt ofzfet HiE L0l SATH ‘thynC(3) = LS BIXlQ] £ MHASE HARE ZLIEZSH= XA
QFNdat o2 Xl FEHS SAl0) CH ADIEHS SHECE, SR} MM Q21 TEMS S0l £0|= HAM ZHF 0= X2 [ofzstn QICk
ZofsiH w2 ohE A0t AR
S oS ‘thynC'= SHRIOIAH| M IHX|, MAIZBE £X7|, M2 DiX|, BEXIE A S Cidet fIof2is HIO|QAMIME £
A5, 015 Solf +HE H0[EE RHo= FY HLIER ATEL0{0f TSICt Al 02|52 TSE HHiS,
ATST AR, 92 S 0 HIO|E ARIS 2l o|A ASE X7|0f| ZABIH, o|EXI2 PCLE ZHIY 7[7|E Sl
S A ol WSO $HAt AEHS SHeol 21012 4 QICh 020 ST HEY S e Al WA Al A4t O
30| 7hssltt. £2M9| MA|= QARSI IoMT(Internet of Medical Things)2t 22ILE QIZ2IE J|HtO= 6}

azirze I & 2l M XM E] 4



MjofAE

Si=2%| | SEERS(458870) 2025.08.27

1 o, FXI2|R7|Z2 EMR(Electronic Medical Record) AIAEIIE HE JHs3iLt,

‘thynC'e SRt 2451 ¢of21E MM, o 28 X ©& AO|EL0l, Y M & 9FTIE ATEL0Z T4E
C. &xk= @S W OCIME A2 MoF 20| ZLE-E &2 £ AW, 2FTI2 nurses stationO|Lt mobile
dashboardS S8l AAIZICE SRIE MEHE HRIBH} SAk= ‘thynC'2| Az M2ldS ABsH| 2fs 71E

HICH (Philips, UIZZIE)0| £ DLIE it (Telemetry)2t e HIWARRS £8510] SSLRIMS SHSIALE 0f

£ S5l Il 2EZ YHES DLE- 77| B 7|1 FEAEE Telemetry ot S5 852 ASHULCL

20244 28 48 EAE ‘thynC'= 20251 62 7|Z &HI7|20f =LA of 300070 HaN = & 21 A
Cf. Ol A LUREL(TOZI)2| oF 04% +Z0i| SUBIA|L, LIS ZLIEZI0RHE SR AZIA W2

Sttel= ZAICL £7(0ll= el SHOB MESIHOLY, A0 715012 BES 2= X MY U M2
2oz sfaien Qlon, cHEHokle| B Aok y|oz Helo] Astelply £ ATk G2 Ji4gtE oz
Fyeict

TR A1t SHOINE ‘thynC's SAQ] 8y i S0 BARICL 20261 AH7| ‘thynC’ THES 989 912
712, F Ch| TASRIGIO! FK) OHSO| 829% KPRIZICE O] 212 A Sirh= SAIR SH012 A Of2k 0] |

7 242 KA oW, B ‘thynC'Sl DLIER) B STHE R4, W, 4 2R, 3¢ Porty RUERS &
X| 9IS STHA0 DUIER, HAHYAT, a1 BUER S), Al 7ls TESHREY, NAX|, 15 of%) 58 5

ol ST BYHS kL Allo|ct. 53|, 2025 78 ShlolgY(7| X[HS =St oY 2FU X Al 71 A

OlME SA= ‘thynC'E BE AOIEHS SHECZ WHAA, ZITHRE] ZLIEZTIX| 0fR2E CIXE dAAHO] 7|

Yoz Tofol= S SHE ol A fEts EEsi ULt

thynCAH|A A7H

p E ilwel" Il
- ——
1% R vm {8 BASK A0/
( it iocimmimmiimistsme IR
I ) B
B o 2|

\T' 7
g ‘v'v

L
- 1 “
setore - oo
$1X}, Ol T Bl ol RN Bl TeiefBt IS SR 8 thynC2h?
o= e o Ao ) -SI0f2iE 71712 EB3i0] AAIZIOZ AN BXte| M| MBS o|2TI0|H HZ3tD,

QABXS22 BA510] 0|1y HFE UXISH: YUK 2LIER EAE

2UE Yy gy HARFAIRES 2UE g

4
olE] 3 IoMT 915 |2 B8 43

2|g Al Al

o ua [E T ———— 2l HARHUMAS BY U S oI, ol TF UK L ¥
BN A 24 7|8 O[] 478X O|F AIRE2S Hozig «4=2717| HHNE DUEIY BO| QMM (MHE, MY, SF, M2, MARHE Yol
R AR 7)¢t 53 22), S B8 B4 STH0LA M4 HAYRA A ASEI= AIET MY
a2y SO A ED A U B MulA OfERIHOIY  Zisolaat o|R I I8t 42 Xt DLIE AZER0

RI2: MOIAH 252X, S3RERIS] 7 IglelfA|ME]
thynC AIAH] 74: MARE AIZ 2hdoh= ADLE WS olma}

azirze I & I M XIAME] 5



MOJAE|3=2X| | SEERS(458870)

ol A= DI aast

AARFURER ZLIEE AIAH

2025.08.27

.....

Xz MOIAHT=ZX), SRR 7|2 | MK MIE]

thynC ZLE[E SHE N3}

FSASH

X871 -
EXSAZAIEX 224 2012|382l (1212) 44,2878

(283 2=21)

E6544

ARE AN (122) 18,803

E7230

FNHANATSIE S (122) 99718

E6548

aenpmpsIBA(RD, 2025 i meos 17202

E6556 / E6557 156,665&

S 214,0388

\
) ()

HIsOHIMHIA RIS

”‘B&@;

DR WRDIUK axsiNEs

L

Al ATES01 22T DIHIZ0IAIHER

Mg ORI dn +

ogmugrs MBS HUSOE  HEOE
DI
(2025.7.)

3rd Party 2UIE[RI EX| S ETH

™ @ O

DI (B SeQEEE)|  Xwetan)|

T DU a =R

OIF0H EMG Sensor, Spirometer, Medical Al, oice ENR,
ENR Interface S L8t CIX) of JIIS
thynC &4€H2 7

/”/'

Xz MOIAH|Z=ZX|, SEREIS| 7|2 | MXMIE]

2. mobiCARE (&M= ZAL £5FM, 20241 O} H|S: 45%)
MOAH TSRz Detet Tdast 712 Qs &7| MHT ZAL

(Holter) Alo| et Hatet 4

‘mobiCARE’S &ix} Ho|Ma}
Mkt Tickg Akt glofeis

TR7F FFES| Hthel= 7k2d|, 71E

U= CHMO| FFOHZACL, BRI g HOlME RABIHME Fish ZITE Mg
0

=2

MHE 4TMOZ, Y MHE & 4 9l JIeH Bawo| $OHH0| T, Alofei vIv HEt 240 £9l TS| K2Rl tEolct

ZAh M| BIEE IV 22 AT 87 2004 SAP WS ‘mObICARE'S Y012 AIFIE TiKis} OIEXIS(A) HAIS 2 HEY TEt &
VES Bl NORABIZEERlYl  RHO=, HTjo} olBT SEOP ME2 A RIS AT

A yEzoR Bt S

0] A|ARIS Qof2iS eI, ClolE HE F2HS, BA ATERI0Z TAE|0] QLOM, X7t LAz Foj|: 2|y
2

U] A& 0| 7hSottt. +HE HIO[EE A Y2E = AF 2Mf %

L EOME mMSst, 2

HEMX| Cel M2(=5 £QICt SRTH M5 4 3Ry glo| ZHHOH| HAE 71Soiths M2 iRt Zs o

, O|ZXIO| QA OJAAN @M HISIT

anl

[

i ‘mobiCARE'= =Ll ©f 950047l 2|27 |2, 6007H ZZATIME | =IE|0f AT, 2025 6 7|F +5 7

azirze | & I M XIAME] 6




MjofAE

Si=2%| | SEERS(458870) 2025.08.27

Ch 2= 200 2, HAHT A2l 7= 30T 40| Eolth Ol L 2 ZAL A[EC| o 2% $FOZ &
FE2 Ofx] KoL}, o AZV|2S FeQ=Z WEA| 2HME| D QICt 20223 7| AT HAN| et 2 27t

(E6556, E6557) 414 Ol &7| £H A& MEMOZE JHMSIOM, KMI(Korea Medical Institute) X! $t=712

2lele] S R 7|20] TS rhslHA SFHO! eteS A1 QUrt 2025 MELT| ‘mobiCARE’ DHER 229

OF HAOf % 18%E AIX[OHH LIAte] & MM HHYZOZ BOH QILf.

e

I':‘E

s

SAk= ‘mobiCARE'S Ehe S8 AL =75 Hof ot 2t S& T SHFOZ UHAZ| IR} oih Al 21

PiE DESE Sof ALHIS, A2E, A lom, Chifd AiAet

r
oln
-
B
ngt
]
riot
10
E
N
2
A%
N
b
0,.
T—LT
;O

=
A ELEY JI5 W2 e ME WIS &l So|Ct =ty |at Qofe L, Aol Filat S Chefet T

B2 HES DI QUOMH, Y, ToE 01y, B2t 0= S Lt ZEES HFS10] HIZ0] MH[ASE St

AR 2 T2k HZHTIME WES3S 7[HtoZ 3t 2{0l(ock-in) Zat 2%t B2C TITH AH|A 5l #1F ZLIER
Tz, QIS E RS Rk 242 M AJE EMIK] TRl 22 ZHME 82, 33, FIISAR, HIEY
SOl o[o] MgetE etZstu 2HHAS SEstn JUOnd, 2025 ST |ofli= 1=t OfZiol|D|2|E(UAE) Rl
M =Q10] oiIH=|o] QT St 0] AR QIS 28l FDA(Food and Drug Administration) 52! 1S Fidt 502
2025 fEE7| 5901 2f2 = 2026 1Q AH|A JHAIS ZEZ 6t 04, 0|F +EZ QI3 0iE MM 7|chEl
Ct.

mobiCARE AH|A A7

AFE B YEE MObICARE ™ AZES|0{

Bt HolY, AET| EMMH[AR HTE A MHIAQ| DISH £2HF  nobicARE™EI?

= Before (7| 4)) After (mobiCARE ) - 2I0121E 717|9} AIZ SRS R FITH X2 AH|A
- 248 SI0fRZ AR+ TAHS(EOIE] YR + AZESof
=3 nk/y N7t
sS4 700} U, REPE mo: 2R
Ar e S e000) s £ 448 Ths e glofeiz A NS EIEEEETN s qun 2y Sele o
Argxtpely S UK, HREE BE s R AE A e
- AR TR E 1 91 Mgl 58 3l i@ - R HIEBY B9
AN A 2o} 92 Chorst ol el @ ) L9l H7 o B pal

At J4t of TN =
Z|cH 9 o A% BLIER Eﬁi‘ll‘;ﬂim qHlA - oHEE 33 ol B2l AiA
ololg] x2] ALERF B4 22| M| A

S YRE - AlEN 7| FY B

Kz MOAE| T 2R, SRS 7|02  MXE]

n

aziree | & I M XIANE] 7



Mjo]AE

3E2%| | SEERS(458870) 2025.08.27

mobiCARE A|A&! LM: Wearable Al 7|8t M ZIEt| 22 Paradigm

............. F
e I S \
st e o W

ﬂloiai— FotE MHE AN SF AR 717] ket
=
e 2
_E_q ¢ .‘! ........ > !J A\
MuJA T |
| )

o|Ah A5 ! SlofeiE AT 52 "
Health Screening Visit I 6 8L ROlE A TA Upload data & Analysis
T Report Issued

| SR 2 Hy EMYRE -
QU2 AHE 2 AHIA S ASja| MHIA (HBHTI)
Al7|ghQlaf MHE -2 J|uh K = 2lo| A XX LUT One-stop AlAH - AIS HZoh 2Ho HIZA
X 2 AlAE A 0Y B, A4S YAl LA E T MY —— - 7% Y2 ZIE ERPHIS S AIAHT XIS HS
EE MR %.\g A2 Mo HE a\gs 2 grljf;.;i ;‘”xﬁﬂ‘,"fi‘;’*?w - +UK HTER R S 22| (thynC™MEE)
- 7|E o BE AL &2 £7}2 Zof o= Bof RSS2 - Q|2 T-LAUX ZH HAIZE Ol Y ThS I 2Rt oIA| Bt

Xz MOIAHT=ZX), SRR 7|2 | MK MIE]

mobiCARE ZIth S24E s}

Hmaddod EtHE3}= Hioj2Hit Al EICHi]
EE| HTA E6545
(2B <RI IS 2041 - 2647} SED I 58,7773 £y @
;
E6556 o -
AHE 2| - 48AREETH 7 O1h 166.6658 Hzielol Eop g Hususug

E6557
AHE A - 72 ETH 142 Ol 214,0388 @ i +
° ° BT eswsrs

AlLZE0] 2|27]7] ulFo| $7t 51

SOOI SR |E & 3018 7 AIHTE 24 Ml Ze]
YY) A0 o leh ] S sl A
e BN R0 R e o e i’L\)
b A =1
A smee us o sae aaw pHsE g

ATl EE i A

Hazok
) s smoel e de s 32 C’@ %%

P 7 A 0P T R AT A Mobile Cardia ”
c Telemetry cHle e

)
=7

Xz MOIAHT=ZX), SRRl 7|2 | MK ME]

1. 54 M
YAk= 2025 227] 5 ¥ 49 YIS EX6I0] XI2E 80%E ERoh= XI9lAb (FMOIAHIOIRE MESIALL.
SAE XIRIAE Solf = AT fE 22 AlYE F2O=2 FTE AZI0|H, Ol 7I1E CIXIE AAA N S42 At

Y ZEZ2|Q04= XIESE At AlY TEZ BIIEICH TR SRR FAIEQ! At 2 5! A H2E2 SR

"O

AACHH, MR ALY TIIKIE 2 7|710] 208 O Gl EiCt, o TR Webdnt MY 72 B 3

AE Saif &l Hyolct,

Z£ 3[Al (2025.06.30 7|F)

80.00% MojA
Hjo|2

X2 MOjAH|S=ZR|, oh=IREO[] 7|2 AXMIE]

azirze I & 2l M XIAME] 8



MjofAE

2X| | SEERS(458870)

2. 5% 74
20254 68 L 7IZ,

Ch S42001 3 92! XIS B 29

E42R1 5! Rl X|2oil= WhM 57
(215
I_

5% Oy 82

L,

374 (2025.06.30 7|F)

A|-°| X'EHXJ:I_ |

2025.08.27

A CHEOIME, HEF 3,386,280 (X2 26.89%)E
& 3584,280F = THE|H, Ol= TM| 2EF2| 28.47%01 sieiCt.

fotn A

|241(067%), $814 S712091(040%), 22 01S7I2491(0.32%), Zrhed

|A|.XIO|‘O tﬂEol Xl_E_% an—J—'_ ﬂxl f_)-c'ftl"

ZZE AHZZ01 0|l THEO|A2689%) Q0| HIAE3SEXIEE(590%)T} HSZ(565%)0]

0.32

5.

5.65

90
FOIFZ 2
2391

KIS
28.47%

26.89

(%) O 5

X2 MOTAH|ZEZX|, SI=REIS| 72 |MKIME]

azireey 7| &4 2l M XA E



MjofAE

{I3=2%| | SEERS(458870)

Bl SxDLEE 224 M

SR}z
O 77| Wi=olct Es

=

ZeIRL E1E'(Remote Patient Monitoring, RPM) 70| ICt, &

oF 2209 =2{oflA] 2033 11079 2| 722 SrhE 2O (AR, o

2Rt HLIE 24 A2 22d 21 ZLEY &%
0s Y QrgEet Zolet o8 8% T
Ql=ichof| 2 'HF 2LER 5 2 A

+0 2, B 27} 5 ¥y A0

XS 7oz FufieloM o=

SFQMOoR RAoHH 22 4% 20244

Alo[Z0]| TR A0 HYBHL 2

Y ani=]

FE0| USEIH =)
FUNOZ XISIHN, AT Y 2= OIS 7H50tE| 0 UCt,

M A2 FZLH9 MHES A
. 2IRfO| HIO[EH ARRIS AAZIOR £F

22 x| Zopa QU

SLIE A|AHIO| (ICU Intensive Care Unlt)01| IBE|] 7
ZEMICE O nE3le
40| £OIX| 1, 2= Q10| 2l
| ZLHoliME 2023~20241 9 Z
S BAS17| 2lsf Hoizi=
SHAE|QICE Of7(0]| TisH HE7H ADIESY M

| oM 22
LSO QERAK|EHE
BLER AIAE £9I2 A

2025.08.27

JHER 2[MX0f W=H RPM AIE2

Yo HEE2 198%0 0|

29 A[Z| M= Philips(UIZ2IE), Nihon Kohden(%'%) GE Healthcare(0|=2), Medtronic(D|2) S HE 9|=27|7|

ZRE0|
& FHAE{OfOEo| B
A, [oT (Internet of Things) 7
EH A OHT 8 ZX

o 2

=L A2 OFF|

T

A = E

atfe i

2

oo

ITO O
ELT

DUER B ZEERIRE 1 QU 32iLt O[S9 HiE2

01, wX| o|Z2HHo| 2

£7| HA| HE2] UX2E o
=701, 2025 Xl O2{%t Xt LI
I}t E7230(&24 At

3c}, 2f 7 Y

E jcx{) = EHE Ajl,
HAsH Hote 2UY QSR DR AR Rixf s oF 7X
LA, MATole £2Y 5 AZEY 27 MER=

ZHE QIE|ET} Lol

fjo

I:_I

ALt ofof| w2t HEHR

CHELE QA JéHﬂI(PhiIipSEI Telemetry')0i| 2|ZsHtOL}, HIE FEHT

NS Sof dets, 584, HiR, MAzs}

X7| F=HIE0] &1 HH AE
| R0 Chet =7t S0{LI QICE. ofof] w2t E2RE,

g COJEIE ZE22 of= 7|t MS 227 17| YHIS0| SMAIYS RS2 AL

7t o 702 7 +Fol|=
. Tha5| E6bA4(MH
2, 270 E7F X 702HE

So| 92 AHE

A X 36522

=

xe 8x0z o
S=2X|9| ‘thynC'7t QUL

ES ofa £XS

5, H¥ EMRY AEk|=

azirzee 7| &4 2l A XA E



M|OJAE|3=2X| | SEERS(458870) 2025.08.27

S2Y ADIE P AF A2

N2 NBBICh 3t £7] 7261 WA Wel 72 YA TINS Kelo] e of izt 3
A% el QUi Sith H0| JKSATHs FolA ZMIS 243 ot

OfffR B RUEFR) 234 MRl 2ufolE oiEstn o|z Tieicky Helol sy £ojz F2Mm ot 224 Al
SolMf= Dslel SRS B}, BAS DU AICle] BIChH OI2 Sefo $1Ri0] 22 BUER) 297t KidRo
2 501 FHZOICE, 07710 AS B3t 0J4EE O I FIEt 71550| CishAIn 718E ST w27 £0HIn
oITt, A2 224 Kteloj Tisiet BhEe 571, 0@ olmalo] CiRjsiel, A XR0Rls TEN N 5

0| SStop| ZtSotd ULk =L AlF FA| FRe

[>
=2

ESE M X2l 2 7t AA FHIZ Aldet o210
W= JHHE D U, T FIFAIRHIT 7|MK| TIRSIHN LY MEHADE 2AMOZ S| n UCt £3] 12
t tHS0[2k= ot L0l SiEe|H YHtEE ZLIER AIZO| MEA| JHMED Q=d), O] HChCls: 8

Hf et oM R4 J20] Z3ITt. 0] ZFol|M =it 71”S2| 71E 20| CioHR|H MYR2 =HFel &
F AOI20| ZIetn U= Aoz WHEL:

g F EUR JEENERE SH0Z T0| W2 2 0|, FIHeRE SAEH

QUL TIZA

1

olZx| Sirhslo] 71%7| Skt BLIEY HA|Z WAE 2O GEIh of2fdt 2 LoA SRt BLIEE 22

R

0

2 8t QFHt o)z FES F0l= S0 2= Xl 28X RIS X|Yshs 4 Q1E2tZ Xi2|ulde Zio|H,
2o

A AT G2

HE W

(Meigrz)

180
160
140
120
100
80
60
40
20
0

1

[

2024

2025E

2026E

2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E2033E

2027E  2028E 2029E  2030E

Xt=: Precedence Research, 2H=iREi0[2| 7|2 AXIMIE]

Xtz oh=RA2IS| 72| MARIE]

azirze J| &4 2l A XA E



MjofAE]S:

Tigiion, o] ILiiM= BE
271 HI HH[2} ‘mobiCARE’
22 I &M SO Hiff2A|

HIEH Lholl ot&t F

SEX| | SEERS(458870)

2025.08.27

F1 M5 20 224 Mol 313

Ao2iE 9717l MMt Hlo[E SYol2te ZTE 7IHIOR WAAH|0] Ao S NMZKOR Xiz|ojistn
£ dolet lony, ANEQX],
= ECG(ElectroCardioGram), €2f, MATSE +H IfH S2 MAZICE £1

AULCL OHE, 72, td S 2= HHA 7G| AlFl| FHoiEH A

ULt E3| nFolet BHgEet ST X7t RLIEZI] Cigt Q14 =ity 22E +28
A MM S Cieret 71717+ o
ol 7HQ! StE ZZEE|e 27| TEHS K|t
Ei7il= W= e L)
IS0 A= 7[H MK 2, F 26 ZUEQL A A A2 D8E0| ofldsl= iy
otz 71719]
7H5StE| 1 Tt ARZ 0= S MEAFOIME TR A= YA T HAF AIFC| 70% 0l42
XIX[lH BEEOR X2[Ety, S2H AF 72 HA| 2024 o 169 9MTH ZeiollA 20309 48 | 0|42

2 453 0= e, AB HHES 192%0] 0 2O I}

ofct. &

Hr

T 2P 27| T 227t FIBIEN, 71E SHYE 2|=M 7|8 25 HAS TiME 2 XY
A

I'IO

ZY A5 29, Rhythm(0[=)2l Zio Patch 7t £|ci 14 ¢4 28 ks 4at Al 7]dt B4 ATEQ0IS 3t &
B E2MS UMY MFFAIZ T2IZALE Phiips(UIZZE)= BioTelemetry Q148 ol #12 A% DLIER HE
HIEFH0|Ct, Boston Scientific(TI=)2 Preventice 214

Hof2iS ECGet 22tRE 7|8 ELERIS Zeidt MHIAS HMSstn A,

YZE ZOLL, THA[H 77| RiH|e| A2 dfxo=
£ Ed ‘BodyGuardian’0|2t=
AliveCor(0|2)= ADIEE HS4 KardioMobieS 7|22 DTC(Direct-to-Consumer) AIES S2FSHX[aE ZrA|Z
DLER0E ST QIO MUNoZ 22 HEAS2 MH|A HESZ9H {12 DLIER] SeiolM AHEE =

S o, HIZ

[yl

Ei7let BHARE 14 BLIER Siol

2 20| ZHol Al QOIOZ X6t QlCt

ZUIME. ATHIA(AT-Patch), E0I= (@IS, AFIOIBACART-), HIZ(GOBIC)), HRIAAQIATIA FHC|Q) S
0| 7|24 S| 2= AIF TES 3T SO0 F0|ce= MAZHO[O[H HE TjHte| ¥ DLIEE ZEE 7
= 8iQ| 215712 EtHd)
1, ATMIAE U] (X2 {3 CE 2153
SISotH sief TE HutE HoiF1 QUCE CI2 oixf =L Ao 7HY FE27E HutE Ho|1 Q= EXlE MojA
EIZ=2X19| ‘mobiCARE'C ‘mobiCARE'= 2023 7| AZZ et 89%0[4 TUE|0 ARMA =L B &2
MOZ XIZ|EIQtom, HAL Z4=E 2020 1,700Z10{M 20255 202HA 04 4

o
=9 8 47t o7, el A TS A4, 121 B% MHAS DU SR Sest HolM 2% 29

ot QLo

2 TIEO LMD QLOLE IUl EH U 2AE 2mRAE IS0

9|.0|EHA|— t:||-x|a"D 7|7|§ E$ |.| PN |7} Xt 1mo A‘IQ |. |:|. I]1|

- 1o ——lo=2

=

|0
Hu
_IH:I

i

oM
d
o
u]

o
0%
=

7} FFEIHL,

2| AME AL &
2022 HZAZX|SIF FAZE SE ATE E32IHEES56, E6557)S AlATSHA
2023A0il= 1X+ ol 7|2 RHYEE M2l oS M HADH EHE|H 27 WEH Sthe|RICt, ofo ot

2f At D[ SFM0| M= Lol =2 Wil IO, LetES 51kt ol 27 [2e= o it 70| HH

S84 A2 ofF 27| HAOL A= 7|gh DfAR obi| 24Kl 83 =0 TIYUC

G L AE 70| OR=| QD

re

Cf.

azirzee 7| &4 2l A XA E



MOJAE|3=2X| | SEERS(458870) 2025.08.27

ZEMOR, Hof2iE HHE B Bt BLER S2M A2 228 AR0ME nFl, TR B71 CXE g

7lof ot 72 Y S22 st o, IU XM= FR Y X e Bt AA| FH|, o=

QL LiS0J2H= Sot 2HE0| Z=2|H HE JYAIE 2012 U 02fet #0212 HTE I 2t ZLIEZRT
TR EFH2 2} QP 27| TS ffet B4 QIZEfZ Xi2|0HZioHH, 22 3! =t 2F0M 2= mh{Ch

Global ECG Patch Holter Monitor A% &
REES)
6 -

4.8

)]
I

2024 2025E 2026E 2027E 2028E 2029E 2030E
X2 GVR, eh=IRE2IS] 7| A2 AfXHIE]

HHE 277| 22 AIE EA o

1gd

HE=Y Zio Patch ePatch BodyGuardian Kardiamobile

X2 ZHL, 3I2RE0[3] 7[2f2 A ME]

Philips AliveCor

HHE 2l8717| U MY TE 3

s | mojaaEEx ol HajA Asjoja % ololEMIA
HUINNO
HEMT L ) . "
—
Az DH3Hof o o ATHA Tl NTIESIN sfoltc] oflolElmh]

Xz 2iAL bRl 7|2 AXHIE]

azirzey I & 2l A XA E] 13



M|OJAE|3=2X| | SEERS(458870) 2025.08.27

BT &5 CIx| g 7k831e| i, The ‘thynC'

‘thynC’= LS HioE S8z} ‘thynC'= 7|Z T TEf0JE| 7|gh Yof2is 7|t HE|, TS HolE S8 & EF 28 ALE02t= 2HE
F5Y Oz XS MeR M G2 & Mo F5EE AIEYS 2olnt I ZAL 33 MSS0| ECG HY Mo(d=-2|= miX|)of| 3
ALY R84, 2 271 Al E|0] U= B, ‘thynC'= ECG, SpOy, A2, 255 & LS | H2E SAl 8 & YH[SILY, OIS EMRIt Al
oFdY, tiSmotalel ELME o2 AiFSI HE Tiel] T 2, 2 Y2, PR T2AANK| ZESICt S| K| Hand-Over H|01E Sol

St AIZ S sl £ S 280010, 202|E 7|8 L 3 olAZR0|H HAIS MST2M X} el Halo| 7| T} o
20254 iy ¥y SHo= S X HA2t= YN GEYS UBOINUCE Ol2fet 71K 2HEes Xt QFY Bl HI0jE Yetds =0l= SAl
7|971X] ME7LE el EHE o, Zi= QI=0| HIEXoZ £l S JIF YRE TY HAIZESt 2HIY AS0t2 Chxslo] gF 2ad

IHE 77 ZHOIME FEo 2 AE2|7H ERIEIL, ‘thynC'e £ >MX|>P=CE 0[0fX|= 28 o) 225
FHEHSH RLOM, 20251 of 12t HA 237+ OflSEICt HEV|0f= 2F 3M Ha dXoff aXCLY, Sit7|oll= THo 7
E

N gy EXIe At 75 JHAPTE HBEEA OfE 1Ao| 2AHO=R sithE HYo[Lt APt 2AzE Hy2 o=

ZERJof 3! RAIE 7[Ho] BIZ = IHER TEte|H, S2UAL AR 25t of 6 F7[2 WAt = £

0x
]
iul

t
TEQ|0f UH|0|ETt HEE|7| whR0], £7[HOZE ¢7t = ZH(run-rate)7t XIS OZ FHE 2HO=Z of
x

G20 ALER0] OHE HIF Eltli= S0|AUE Mt 2F 22X 2218 7H53ke Qoloz Xigd T\,

AN ‘thynC'e HZEE 271 EXSTI(RZA tlHf7|& ZAl), E6544(MTT RIMZA|), E7T230(ZMA Ho AtAms)}

T £H) E6548(24A12F HY ZHHME QoL HR LTM= ZHIES Irhke = ACH, SAll= E =
2ol W2 eFEHQI OhE HES HSSIAH EIRACH 02feh & 27 HA| A= R T Al £t CiH| 2t
ROI(Return On Investment)E 34

g Ao J|ohELCt,

IY MEUY Al T SHo| 2 Ao HEEL) tSH o] 54 /RE oS S8l T= g3 UEAIt o=

T FHEXIE 28 + 0], T dESLEHM| B2 2mA aHet S OF S A LY ChEY 2lo|

E0Igt AOZ J[ChEILt. 0= HA| O] KHA2I2 +Q 712 0[0fX|H, 20251 SV |FE +5 HY 0|

=
S5 B7pt 7458 2102 ojuE

0 Z2 FZH ZFoj| 2o ‘thynC'2| 2025\ MLy HE2 oF 98 U 7|SstH, ML MA| 0iZ(Sf 42
#I)2 0|0] ZXa EACE SHV[ofli= T AX| S20| BEEHAM 0HE YEA7 HS ERS We 20 oA
ct o q

|off 2} 2025 ‘thynC’ T S2HE OHERIC2: of 2609 #0| Hohs St 7kse Aoz HYE|H, Of
X 7

M 717K 52 Al Sy QoIo= HIIEICL

azirzee 7| &4 2l A XA E



MOJAE|T=2%| | SEERS(458870)

mobiCARE & thynC H|ZL|A o

2025.08.27

4 =
ol AHE HAAHIA & SOl ARl MHIA (2 7
22301 £7} 7|2 REME|A BY® HIZ0| TEAH|A =Q
& ASHCIE mg e ma|njgl o o T DY e I20jg Y
- d Al 24 BT Al 249 MEo| Zh4= BTk Al 24 EH1A Al 241 HEo| 4= 21M
1,:-_)b IC AR\ ( ) ( E | 2= B1M) ( ) ( )
E6545 (48AI7t O|Li BE7|= ZAL 58 777) - SHUAE DU HEUE 2|7 EHS S5 AI AL
E6556 (72 O[L ZE{ 7|2 ZAL 156,665W) - Al AL RBUALChA Za|0| 3 TITHALHA|
E6557 (142 O|Li ZE{7|S AL, 214,038W) - Z2|0jy RH212/22/32/72 AT MEo= 11y
o
s
Ok10] 47} 7|8t LEAH|A
'E'”d L IE }? Iﬂl‘ AH|A EX871 (214817 [0lle|E2A| 125 44,287W)
. Q E6544 (T EAZIA, 12218,803W)
thl_-]nc AL oIt ALAE] THHAH[A E7230 (BO|E HAMA TSI X 1A 9 971W)
~10/20/30/40 4 28 Al AS] Bhf 2 H‘?g{“ EB548 (24M7FEAUZHZIAL 17,262W)
t tEaL Hgs 5nd - # RIHEIX}CHA mObICARE E6556/6557 471 M2
S HH| @41 +*ﬁJHH
\ J
Xt MOAEI I =2, BHRIREC[e] 7|2 AfXIME]
F1 3 4395 DLER BX0M 32 SZO, mobiCARES| £9%
‘mobiCARE’= i MNOAH|T=ZX|C ‘mobiCARE'= 0[0] 2L AT ZAF AJROIM SEHQI X|QIE &t HEACE, AgSEs
AgEsial 89%0] EY=D 'H2I9] 89%0M TS0 A4 BE 22MO= Xialulisiict. 251 Altty| 7IE SR FIck 208t 74, A3
AR BE MHE EREMOZ 'd 302HH0f| Efoh= AL 2= Thedt TR K| O[AQ] QJ0|E X|Li=H], Ol UME Mz|d 2, o|=Flo| Ax|
R2IEAD, ool ZiE DHES 22 7 25, Mo HiFsh Zo|7| TZOICt Of2{%t X|fl= =L AT 2

SAloil 2=2sH SAl2| Cash AL ChH| 2iofot 9IS Aot ACH, T ECG THA| BOH7t OH! HIOE XF, Al TH=, HEQ| Th= MH|ATIX|

T
CowO|x} 37| &Y EHE TotEl BE ML £2 M0 HollM T &

[}

71&% ZHOIME mobiCARE'= 28 HIF CHH| XIEdS 2ot ITt oIS S0, SU ZEAt AISsh= THX|

& MHE G0[E] T A0 JIKIE, MObiCARE'S CIOE] SAIS BRIsH= LRI X1 7|23t Azt A180)

7kset TS 728 MBI Rt QT BEO| MoldS ERC ot KK JHEret Al 7[HE YW I= Ai2E

I HES| H= W7 KIS Ze2M, HolE +TofM e H=MA| O|0XI= end-to-end 7HIAES 2HICL.

Ol= 0| 3| 77|12 sk= +E2 Ho,

Zelots RIS X ol

AJR} 2% SO, 2k 53 471 HP(E6556[72 O|LH ZE{ 7|Z A, E6557[14Y OlLY ZEf 7IS ZAS
§l02 OFIol UfRlo] SHIE|0] O, Ofi= ZRAISO| BT L) ufete| ofeie =X FEHoR Kigst

2% 2284 JMNIX| Defote AlEol|A ‘mobiCARE' | AXES

J

azirzee 7| &4 2l A XA E



MOJAE|3=2X| | SEERS(458870)

9tk FWIHOZ 324 ECG WA AFS BT 16-20% 470| 43

2 s Eiliz sfje| TES 2ok

-
Lo -{

LHol|A{ o|0| B 7|=Hut 2
QICt ARIZ 2025 427| &

RN

3 3

0|
—

o

o
T

2025.08.27

0] Ofl&f=l= 7H2Cl, ‘mobiCARE'= =

2 oy 2AlE SR S 4

2=

2 7|MeE 26Q1FE= 0|2 X &AL} Joint Venture MBS Soff 1At o=
o] Hel HloloZo| AJEF AIETL AIZHE! OfHO|H, 2024\H0] TIESt BZ, HIEL, FIXISAEL S350 0]0]

0=, 58, 27, 2k, A=HAor S22 =ith=|of Ch =7Hol|A ofe] ZIEO| Jupt 7 et Aoz

0101l 2} ‘mobiCARE = SAI2| Cash Cow HetS Self QHEIEQI 0| 7|8t MISsHHA, M7 [Hoz2= 22 4
M DLE AEM ME2 4% ZSHECE TIBIE £ = 0152 XS XL UCID BHHEICE o=
‘thynC'et IE0] “OFEH HIZAE + MMNEE SR"2l= EXt AE2IE L6t SN 02 Mo, E7|H
WZ0i|0]M JAIO|EE MISh= DRI FXf CHRtO = TILEICE
mobiCARE XE J15¢t S5 AJZ| 2 A= ZEIM (2025'1 68 & 7IF)
ETYIHA EAHTIA ES=IUNES
2 =xoH SX A 2 | E=oH Skl SN, S
T T 10000000 o T 14000000 o T 700000
EIEAIE o ATCILAIE o SLIEHHAR '
i ™ .
MODICARE MObICARET™ thynG™™
200,000 300,000 3,000
2% — 2% 0.4% Y
Xt2: MOIAE|ZEEX|, S2IRECIE| 7|2 | AXIHIE]
S AZ ZIE Al oig
= 22 £3 FRISAEL HEL ol UAE USA
HX|IHEL Novitas BTL Open Healthcare MITA Medtech Life Sign OneHealth CBS
oI5} otz oz otz oz otz olz st =
Azo|zy |2 National CV Center QueenMary Hospital AlmatiHeartCenter  BachMai Hospital Apollo SSMC S't Luke Hospital
- A MEe MObiCARE 2A{MIE],
IRl At MobiCARE S2AIMIE] MObICARE 2AME{  mobiCARE 2AIMIE] mobiCARE 2MMHIE] mobiCARE EMAIE]
24 Md|A thynC A|AS Tl
483} A" 20234 3Q 202441Q 2024'4 3Q 202511Q 20251 4Q 0 20254 3QOfE 20264 1Q O

Xz MOIAH|T=ZX, SHERES| 7|2 |MKIMIE]

azirzee 7| &4 2l A XA E



MOJAE|3=2X| | SEERS(458870)

20244 0= 81
{

12

2(+330%

S i

o = 20

<
()

fu
o
oot
0x
02

E3

o
2
1L
o

02 o0x
tJ
oF
o
e
re
=
4
on
&

=

AA
oy

0] X|£]
7| Aol

M 2 o
»a
I

>

!

-4

o =2
e
12

2

ic
k%

I

ra
ok
k]

I}

Io
rot
OF
—

20254 OiE 313 &,
geloje) 51 &, 20[2 529
#12 Soin] ZA} o2 A izt
EXIE 7|58 Ao ojMEm,
‘thynC’ =4 Ax| Siet
‘mobiCARE’ ZAZF S7I1E
HIEZOR Q¥ MEa} o1l
70| SAlofl M IELEl=

MEFHS Sojg MY

2025.08.27

A 2i= 350 4 Z12)

E1 202444 45 28

MOjABII=ZX|Q| 2024 HE 7|F AH2 T

(m

Chls] 2 Zo| o M JISHOLL, FH 7|EE KE!

o
Ct. DHEA2 819 M2 T THH| OF 330% F7I0HH F3igh SEMIE 2L Ol 5 MiZQ! g Lt
DLER 24 ‘thynC'el 3 =rhet HHE A £24 ‘mobiCARE’ UHE Q1410] 2A31E AntZ SHMEICt £
3| 2023A7X| HHESLA0] 82 2 +F2| MIE 7| 2t HE|, 2024H01= 3421 219| HEZ0[AS Al

Sl &9 7% Mol £7| EAof TIJCH= Ho| FFECL

C2t BHHH| RHOZ Qs JYPLAR 879 #, Y7l A2 899 /S 7IFaIiTt. 22| ZHM= HX17t 0]of

oLt o Pxo| HILEICE ofofl w2t 2024

i)
rE
ok
N
riT
I

bl

0
o
m
ri
o
St

M TS

—

rlo

Al i

oz

of

9| 7|7} CEMTI AZI2 oAt = QICh.

F1 202544 &% m9t

20255 MOJAH|TSZX|O] A2 Q8 MR} 4014 JHMO| SA|0f JHASIEl= 20| & Fato|ch SAte| oAt
Amo I 3139 @, Aol 512 &, E7|20[o] 529 Qo= M ChH| of AHHol| 7S OHE TR Sh|
KA} OJ2H & Gi7+ X} 2440| Z|CHEICE Ofn| Ak |ofl THES ©F 12001 §1(+637% YoY), HHO[! oF 9of /S 7|2
St H17| 7| EHOfRI2C0)| HTSH DS, sj|ol= Ofz{t MR DHIE0| G2 Ji431E HOR GAEID), Sb|
‘thynC’ A7 MRI9} ‘MObICARE'S] ZIZZT 48 TE a7t sty |of BIAE ZOR oY, sjt| TS oF 21

of 9

=

w

FYo[A2 429 Y Q|2 FFEICE

™
2=

AHQ sy FH2 ‘thynC'e| Lt HA HX| SITHCE 2025\ &HE7] 7|Z HA| HAS oF 3H Moz A7t =
X|(@F 12t Hal)ol 30% &0 2UBICE [2tM i (o= THof Heh HA7h HSEIHAM X 0i20] thA QAME
ICt. IE CHE 4% 52! ‘mobiCARE” A AR 2iThof [E 4&0| 2AEICL SA= KM, et=2id#2d
3| S i ATITlEkt AHIokS MZs of 4002 & 20| A AR AL SHEJOH, ZHARE HT 17 |X|of
Y AS2|0| ZE|THA OHE 7HA1H0| BHE ZetE TYoICt

(i)

olet Z2 & S2ofl &Rlof 2025 SAte] oldR2 St JME A2 HRICt 2024A7MK| M FUE
R&D 3 QI7iH| RE2 UhE Srio] WE H2|X| 22 2A6t=|H, TatH| HIS2 0HE CH| of 50% #2202 £
AE HYO|CE. ofof| w2t FYPO|UES 2024 HKIoflA 2025'H U 16.3%= St Mt 1, £0|AET 16.8%7}
X| 7HME HoE OAECt FEMOR 2025112 SAZE Y A&t 0|

H=0i| TIYSH= Tl di= HIIEICt

52 SN Lol 22l 43

azirzee 7| &4 2l A XA E



MOJAE|3=ZX| | SEERS(458870) 2025.08.27

OfEA 30| Fedolef o]
(e4) Olfg4(sh) 330 o o
350 = - 350 60 1
300 A - 300 40 1
20 1
250 | - 250 o
200 | L 200 20 —l
150 | IR
100 60 | -44
- 50 80 |
50 7 o -100 - -80 .87
0 -50 120 -98
2021 2022 2023 2024 2025E 2021 2022 2023 2024 2025E
Xtz B=iRedClS] 7|2 Mk e Rtz BH=iRedClE] 7|2l M PIE]
5 30| A MY (h2l: 242!, %)
2022 2023 2024 2025F
D=4 15 189 810 3130
BItE (%) -168 635 3297 286.4
mobiCARE 56 14.3 368 520
thynC 54 34 JAK] 2600
7|t 05 12 24 10
DRIt 17 27 47 106
IHER7EE (%) 1417 1421 580 339
Felolel -80 98 -87 51
FRAO|UE (%) XX XK =7 16.3
712 (%) HX| HX| x| =
MZAS A0 -80 -99 -88 52
718 (%) Hx| Hx| Hx| =H
glzo[e] -80 99 -89 52
=0|2UE (%) H| Hx| =H 16.8
mi2 (%) 5| 5| 23 =8
XBfZx 20(2 -80 99 -89 52

X2 B=RE2IR| 7|2 {MAHIE

azirze I & 2l A KA E] 18



M|OJAE|3=2X| | SEERS(458870) 2025.08.27

20251 PBR 18.04H, PSR
15.3tl, ROE 21.8% $+=9|
Rojo}40] of=,

&8 47} ool W ol
U A 7ot 22 HRy,
1IROE 71XE Higto=

I:|'7|I‘I HI:I-Q"E ﬂj'ﬂ IHIH]I‘
IHs40] 2 Jiioz Wt

MOAE|Z=ZX|O| 20261 A% HUKIS Hilot o4 WF0j|0|M X|H= PBR 1808, PSR 15.34H, ROE 21.8% =

FOICt 019} 52 YS 2I3IH YAt

o

2 % SAPHSto] =HMAE] [2t PER AFH0| 7hssifiCh: ®2 =

=

1

OF

AIEOlA= PBR2} PSR SC| MTH7HX| HIt7} HC

r

TISICE, CHEE &% 21 Xjof Sxfet L1 7|YUS ZerslH,

E2HOICt.

SAk= 20244 AES 7IMOZ ‘thynC'2t ‘mobiCAREZtE FE MAH =2 st 20t 14 THoj| SAt 2XE
ERRICE ‘thynC'E YEHHE DLEZOIRlE E2M ANS MEsHH WEH jES dtisty o,
‘mobiCARE'E =L AZEEE 89% T U ATIME SHit2 Eo AFMA BE 22402 Xi2|OfZHCt oo
2 2025 0k HEIZ(PBR 18,0k, PSR 15.3tH)2 Eh kAt HEIAR{Q] A 4 Qlrt, J2iLt SAK= 24f Al
7|8 CIXIE dAAO 7| B 718 HE ST 2 £0lolE 2SI QIOM, ROEZE 20%E M3fdle s2 M2 &

Mg 7|55l UCh= HolM Y £F0| m2|0|de MYBIECEL S5 ZMAIR EHE| HAEY 7t QI™S Bgo

20 HA2 T Al £X} CHH| ROIE 37| &2 £ A1, SAk= 012 S3h QFgXIel HERS 2ok &Y
X

A% 0| T PBR2 2 13t SE0IM HAEIAOH, HAH #HE= PBR 50x~210x, PSR 14.2x~52.4x 712t0f] &
HOICE O Zeret m, 20251 0ffe} PBR2 ATHE, PSR2 SSIEHR0] IX[8 QUCH O= 4% 27| Za2|n|o] L5

ZFE O, =R AlZoliMel HE HRE Sl 7|7t HEE 22 shMEICt g HY EX] Ti&eiet sief T
£ G2t JHALRHEICHHE EROH0|H 2|20/ JHsHR oIt ChRt O] £7| TA|9] dEAlel BiF T iMozE
=3}
o

o 2R S0 HX THAY 2UEZ0] ERSILY,

olof 2, ¥ AIEQ| WRojjo|42 Eh AX | Z2|0| 0| OfL[2t Hed 47} 7[Hto] o X oiE 8, 32 Al
& &Y, IROE TE2HE Al 71K| £ HgSt £FEO= HHEILL o2 ‘thynC' 82| £+, ‘mobiCARE’ 222 ¢

o
&, 37t =22 271 8l S0| 7hAeHE F2, Mol &2 HEIS2 2312 F71X MYt J|elz X8 + QS

Zo|ct.

azirzee 7| &4 2l A XA E



MIOJAE|3EZX| | SEERS(458870) 2025.08.27

MOJAE[I=EX]| PBR HE XIE MIOAE|T=2X] PSR HIE XIE
(@) (=
50,000 50,000 -
25.0x
40,000 40,000 50.0x
20.0x
40.
30,000 30,000 1 0.0x

20,000

/\// 15.0x 30.0x
20,000 -
10.0x 20.0x

10,000 (R 0 a1
O T T T T T T 0 T T T T T T
‘24/8  '24[10 '24/12  '25[2  '25/4  '25/6  '25/8 ‘248 '24/10 '24/12  '25/2  '25/4  '25/6  '25/8

Xt B=iRedClS] 7|2 Mk IE] Ri: oF=Redf2] 7|2 | MKJMIE]

azirze I & 2l A XA E] 20



M|OJAE|3=2X| | SEERS(458870) 2025.08.27

S 27} o =9} WROl0IM
HSHo2h= 2|23 0l0|
ZERfoILL, ‘thynCe}
‘mobiCARE'E ZOZ ¢t
TZH g xfEstE
H|ZL|A RS HiEo= FIIN
Tt 7k o] =28 71
ot

A2 MojAE|T=2X(2| FAf Ol 2010 FEA{X| 1 ATt CHEE EXFA 2FE0lIA o DEstor & 2|43 2215
M

= EXfelth. Ol SAle] 37| dYYE R |20, g M T 2ol Fastor 2 Moz ofstiet =+ @

Cf.

A, =L 2 7} QELLL SAE HEEY 7 A RS St W2 HY MHES F0IH SX Hetol|
UCE CHEE Oz SAlof =iLh FA tHojol| 2IZkE 4 UCk= of0|Cf. ¥ 7t 7I1Z0|Lt FMO| HEE B HHo
2 QIMIE|EZ} ofstE 4 QIO Of= UiE SE= S & 71580| QUL mEot ofe| AofAs =Lt SY

Bt B 27} 7[Ht ZES T|Cis7| Of2dR BHE, K| Rzt 2HEof St At 2 RS OfEA| ORASH=LL

& XI&gel 20t MH7HE Zo|c,

S|, WR0fo|M DIAT 5l F7HHSHOICE SAk= L Al EAA0] 7Y B I1E HE S22 S X0 TS

o AIQ 7|HE A EISRLE 0] 2ol 717t T2t SS5HH DUROO|E Fziof WY=L, ol 83

L FoiLt AR XA Al F7H &Y 2420| ATHE ~ AZS AIARBICE OfIACH FDA SQ1 X2, =L ofEst £ &
g, S2 T FAf HEjol| RHOZ AEE 4 QL) MRk F2 4% 7|V} HIGE ¥ ks o= HEd 2

A3 LRSI QICH= HoflAf XISEQ! Alidatoll Chiot RLIE{ZI0] HRoiT,.

ot

J2iL} Of2{3h 2|23 QRISS 1BICiet: SE7HQl FX D2 00| AZOIL). SAks 2t ¥F ZUETY

P

AES 7hEet ‘thynC'2t =Ll A2F8E R0 £E ‘mobiCARE'2h= AFEXQI 2282 HRsin Tt F
A

8 21z 471 Sol0| Jlkkst P O AE T, CHERITIOl Y HR HIEAS, 121D ofel T

azirzee 7| &4 2l A XA E



MOoJAH|3=ZX| | SEERS(458870) 2025.08.27
TEEOLYIAN S ElE
() 2021 2022 2023 2024  2025F (del) 2021 2022 2023 2024  2025F
=l 14 12 19 81 313 REXHL 225 119 59 164 246
EI18(%) 116.8 -16.8 635 3297 286.4 HIHXpA 213 103 41 108 94
=7t 15 17 27 47 106 C7| SRR 0 0 0 0 0
IHERA7HE(%) 1071 1417 1421 580 339 =R 3 7 5 42 109
mfE50(Y -1 -6 -8 34 207 TRt 5 8 10 12 36
40| E(%) -10.3 -478 -437 42.4 66.1 T|EFR SR 4 1 2 2 7
mhopaka|| 42 74 90 121 156 HIRE XA 10 94 13 116 m
TH2H| (%) 3000 616.7 4737 149.4 498 QEXA 9 92 108 102 97
EBITDA -41 -75 -88 -76 64 RYIpA 0 1 0 0 0
EBITDA O|2E(%) -292.9  -648.7  -467.6 -933 20.5 EXERfAE 0 0 0 10 10
E7tE(%) Hx| Hx| Hx| Hx| sH 7|EH| RS R 1 1 5 4 4
Fdo|e 44 -80 -98 -87 51 RHAEEA| 236 213 17 281 357
HHOIAE(%) -316.6  -693.0  -520.1 -107.2 16.3 SR 34 27 67 39 61
EI18(%) Hx| x| Hx| Hx| sH EItel 3 3 0 46 16 16
Aol -0 0 -1 -1 1 HARH 2 1 0 2 2 40
=839 0 1 1 3 4 J[EtRSEM 30 27 19 21 5
3848 1 1 2 4 3 HIRSEAY 13 23 28 27
7|EfE el Ao 0 0 0 0 0 AbxH 0 0 0
47| e s 0 0 0 0 0 I|RA2 0 0 0 0
MIEAIS AL 0l A -80 -99 -88 52 7|EHI RS2 13 23 28 27
B7t(%) Hx Hx| Hx| x| =M ErEA 48 33 90 67 88
HOIMH|E 0 0 0 1 -0 L EONS 188 180 81 214 266
A Atdole -44 -80 -99 -89 52 2 13 14 55 63 63
SEhArol) 0 0 0 0 0 o2 354 423 382 600 600
g7)1z0lY 44 -80 -99 -89 52 HEZH 5 1 3 4 3 3
7120[21E(%) -3196  -692.9 -526.1 -109.5 16.8 7|EFEZO| QA H 0 0 0 0 0
E7te(%) x| x| Hx| x| =H WEIEv = -180 -260 -360 -452 -400
QETE=SN -44 -80 -99 -89 52 RHEEA 188 180 81 214 266
Si3SER TREXIKE
(4) 2021 2022 2023 2024  2025F 2021 2022 2023 2024  2025F
FHEEoRQBFZSE -43 -85 -79 M -8 P/E(EH) N/A N/A N/A N/A 91.2
g7lzole A -80 -99 -89 52 P/B(tH) 0.0 0.0 00 6.2 180
SR Azt 3 5 10 " 13 P/S(tH) 0.0 00 0.0 15.3 15.3
SERHA A2 0 0 0 0 0 EV/EBITDA(tH) N/A N/A N/A N/A 736
olgtaol 0 0 0 0 0 HiE 4 E(%) N/A N/A N/A 00 0.0
X2 LA (B -4 7 7 -38 74 EPS(8)) -476 741 -905 -752 417
7|Et 2 7 3 5 1 BPS(&!) 1,794 1644 740 1,705 2,116
ExgsoRQlsisanE -4 -88 -10 14 -6 SPS(2) 149 107 172 687 2,487
EXIxtAtel LB 0 0 0 -10 0 DPS(¥) 0 0 0 0 0
R[EIA LA 0 0 0 0 0 UM (%)
SERHAe| SIHCAPEX) -5 -88 -7 -4 -6 ROE -376 -43.4 -75.9 -60.1 218
et 1 0 -3 0 0 ROA -259 -356 -516 -39.2 16.4
HREsoZIsZSE 165 63 27 192 0 ROIC -1,0887 -1491 -95.2 -70.9 29.4
KlFel B7HEA) -18 -7 27 -33 0 P M (%)
ARSI B7HYA) 0 0 0 0 0 Sst2 657.8 4331 87.2 4238 4007
xt=ol 7t 183 70 0 217 0 ExiH|g 253 18.2 M5 31.2 332
Lll=5=s 0 0 0 0 =Xl ZHE -100.9 -478 26.5 -36.2 -23.8
7|Et 0 0 0 0 O| R At 2 -333 -856 -46.6 =222 200
JElHESE 0 0 0 0 st=EN (%)
$Zo|ZTHZLA) 118 -110 -62 67 4 xS 0.1 0.1 0.1 0.4 1.0
MUESEE 95 213 103 41 108 ohEHEe D e 86 2.2 30 3.4 4.
M 213 103 41 108 94 Moxpite e 40 1.8 21 7.2 130

azirzee 7| &4 2l A XA E



MjofAE

{I3=2%| | SEERS(458870) 2025.08.27

32 I AL APREEAT X1 ol

AN 2t
B=7{EHA AFSZAIRIR]E £7 0L 252N 0| U= B = 7Pt HIEEHOZ S50 Z50i tish FARS] £7| S Sof 2STIHHE ARHo| olgot| 21t M=E Aot AELIC Al

YEEACE TXFOES SIS EXI9IeE 0| HAIS 7iM 020X ELict
XERAT, AR HI5Z012, M5Z0I3 3 AIZIAITE ARYMIA! H3Z~K3Z2| 7

LT

273 SAFeIES SRS SXSIES
HoAEEEEA ) 0 X

202511 83 6% 7|E F7H2S0l U2t FAFIEZ0Z R[FE HE UCH, 82 212 FXIHIE=0MM Sir=(0] FAFAZZOZ RIFE H UZ. 0l 82 282 EXfY1E=0= A[FE 71540| A0 FXIZFC|
3302 127t XIFE ofgel.

7t History

Erde ] HE
2025.08.27 thynCet mobiCARE, SE2 Zx2 A 3 ZIQ)
Compliance notice

2 SIS Sk, SROEZAIY §1REHIR0) BEOR ST SRRECLS] A5t S EIATK) ZRI! JIRRINARIED} SS9 JIRISA HINILICE 2 Xi2i SRRSO 2L AR IRl ot o
ol SAFE RiZ ) 24T EXHES A FIo) SAOR SMEIISLICE

_I_ﬁ
oi
rlo

rebrir oforEore mor roreoro
bl

gy

o At 2|MAHIE= 2 KZE RISKI0IH| AR HSEH AHO| SHELICE

o = XIZE Fot OERAEE XRARY oiry i S=t RMA OfsHziA} SiSLIC

o = XIZE Fpot OH2AES} T HHRAt S BARLE X12 ZHEY ot ZARRM CHAHRIO| SREXE 3 2I1S 2R3t AUK| ekELIC:

o 2 XZE T2 7| AHE flel ZHYEIAC, Th4: 3 O 3 ofA2 ekl /K| gkELICt

o = XZ0] ARHE! LIS o 2| AE0] OfAS FasiA| st QUOM, Qo] Rifot A{o|Lt 7HY Bl0| Mo| HalsH HEIiSS Eolefct.

o = X2 FASL| FAHICO| vt b= HEAZS SHOZ MRL= IRAULIC) = A= +RE LSS AZHISY T AHO| SAt 2IAKINEIS] FHX|ZAf A7 it 4~ Qlom Fetdo|Lt

2 SESIK| okSLIC

fRZE= SAHED X220 ZE5HA7| Hi2iH, oot $01I fRto] SXt Zatol| Chot W] Ae] AxHo] ZURIZZ ASE = YELICE

= =
RIS XSRS EiAjofl LoD, Hiafo) sf2f glo] St 2H| U HiEESt 4 gtaLich
fi= el 20l "BHRECIS| htps:mekirsoffcial)” i Lgs H7SHAI0] BTN H7E AMIS OISO & QISLICE

RECIS7HRHSH= FEE M RTVOIM 1) ONI2IAET} ZIH F{xist 7 [ABIOZ CEORIEIR S0| U= vINatetiiag 2) 7IQf 1A MZsiE0l /\didt 2|2 E JHK|RIIE B4 £ QLT

azirzey I & 2l KA E] 23



