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Qloj tHE x7| IR U REH|S A50| Y THH| HEfo=Z HidE| oLt SAV[Moz I2H e 7HI2 ¢
S 3l HYyolct
$olM ZHoME =50 cl!%(GPM)OI M CHH| AF S2i5t 776%2 O A=|X|2H 05| 70% =hice] =2
SES FA[Z AOE HOILL, 0= ARE FHO| 10FE 2ot Z2|0|Y ZH|Q| ASP 45 &t SpiMOo= X
ot 7H24|, O|RLt SO Qlot E= LA I} MAR OPAEH| F7t S0| UL HIAE ZAulZ SHAEICE FYY
O|AEL 499%2 A CHH| 05%p Siafet ZI0Z HO|L}, MY WS 3H| M3fsts $20|Ct
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2024 6,084 1,779 981 247
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202 2 71 7
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TEEOLYIAN S ElE
() 2021 2022 2023 2024  2025F (del) 2021 2022 2023 2024  2025F
=l 1,006 1,418 1,801 2,429 3,436 REXHL 731 1,478 1,857 2,342 3935
B7t8(%) 316 410 270 349 41.4 SIZHRpA 428 260 183 227 944
=7t 227 336 397 518 77 C7| SRR 60 872 1195 1,368 1,935
IHERA7HE(%) 226 237 220 21.3 22.4 =R 17 69 173 369 522
nfEz0( 779 1,082 1,404 1,91 2,665 T OXfA 165 234 194 300 424
IHE0[AE (%) 774 76.3 780 787 776 T|EFR SR 62 43 112 77 109
mhopaka|| 261 393 508 687 951 HIRE XA 1,432 1,836 1,897 3,742 3,642
TH2H| (%) 25.9 277 28.2 28.3 277 RERHE 807 1,042 1,390 1,932 1,860
EBITDA 542 728 939 1,297 1,817 RYIpA 1 15 28 1,409 1,378
EBITDA O|2E(%) 53.9 51.3 52.1 53.4 52.9 EXERfAE 22 14 42 98 101
Z7t8(%) 27.0 342 29.0 38.1 40.2 7|EH| SR 592 765 437 303 303
Fdo|e 517 689 896 1,224 1,715 RHASH 2164 3314 3,754 6,084 7577
HHOIAE(%) 51.4 48.6 49.8 50.4 49.9 SR 168 362 292 1,289 1,497
EIt8(%) 27.3 332 30.1 36.6 40.0 Co|tel 2 0 0 0 39 39
Aol 39 279 42 66 75 HARH 2 8 3 5 39 55
=839 42 26 87 242 138 J[EtRSEM 160 359 287 1,21 1,403
=8HI& 4 47 36 47 50 HIR S5 358 656 627 268 326
7|EfE el Ao 1 300 -8 130 -13 AtxH 0 0 0 0 0
47| e s 0 0 0 El 0 PPN 350 644 620 115 15
MIEAIS AL 0l 556 968 938 1,279 1,790 7|EHI RS2 8 12 7 153 n
B7HE(%) 416 739 -30 36.3 399 SEA 526 1,019 919 1,557 1,823
HolMHIg 18 214 196 304 394 L B ONT 1,637 2,296 2,835 4,540 5,772
A Atdole 438 754 742 975 1,396 2 65 65 65 66 66
SEhArol) 0 0 0 0 0 AN 241 242 242 1,063 1,063
g7lz0l 438 754 742 975 1,396 HEZY S 0 -54 -183 48 48
Y7120(2E(%) 435 532 41.2 40.2 406 7|EFZZO| QA Y 0 0 1 1 1
ZI18(%) 14.8 721 15 31.4 431 WEIEv = 1,331 2,042 2,710 3,361 4,593
QETE=SN 438 754 742 979 1,401 RHEEA 1,637 2,296 2,835 4,526 5,754
HISER FREXX|E
(42) 2021 2022 2023 2024  2025F 2021 2022 2023 2024  2025F
FHEEoRQBFZSE 364 548 646 1,028 1,433 P/E(EH) 278 15.8 329 34 27.2
g7lz0l 438 754 742 975 1,396 P/B(tH) T4 52 86 6.9 6.6
SR Azt 24 37 40 50 7 P/S(tH) 1241 8.4 136 127 11
SR Azt 1 2 3 22 31 EV/EBITDA(tH) 222 15.8 25.3 235 19.9
olgtaol 0 12 10 0 0 HiE 4 E(%) 0.4 06 05 05 0.4
X2 LA (B -96 -64 -85 -149 -46 EPS(8)) 677 1,164 1146 1517 2,138
et -3 -193 -64 130 -19 BPS(®) 2,530 3544 4,377 6,930 8,812
EXHEORQIBINIBTE -925 -920 -482 -822 -539 SPS(®) 1,554 2,189 2,781 3766 5,245
EXRRALS] ZA (BT -50 149 -100 18 -3 DPS(¥) 66 116 200 257 257
QERLAO| ZhA 1 600 1 1 0 2214(%)
YRt BIHCAPEX) -326 -275 -45 -41 0 ROE 305 383 289 26.5 272
7|Et -550  -1,096 -338 764 -536 ROA 24.8 275 210 19.8 20.4
HRgsoRoltteizs 2 307 21 -256 -167 -166 ROIC 58.9 52.8 515 41.2 385
x3el KAL) 350 318 -24 -29 2 M (%)
ARSI B7HYA) 0 0 0 0 0 fetlg 4355 408.0 635.1 1817 2629
xH2o| B7t 0 0 0 0 0 ExiH|g 321 44.4 32.4 34.4 317
L= -39 -43 -75 128 -168 EIELTE -79 -197 -255 -14.9 -340
7|Et -4 -64 -157 -10 0 O|x2 At 2 5557 26.4 458 60.0 718
J|EfSZSE 38 -6 15 5 -12 HEXH(%)
$Zo|ZTHZLA) -216 -168 -7 43 716 xS 06 05 05 05 05
PIES: = 644 428 260 185 227 =SS 42.3 329 14.9 9.0 77
PEEE 428 260 183 227 944 THxtitel g 76 71 8.4 9.8 95
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